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Weiblian Kilmanien,
Counptnaller

Oue Fohbunton Place
Booton, W% OZI0F

Commonwealth of Massachusetts

October 31, 1997

To the Citizens of the Commonwealth of Massachusetts,
Governor Argeo Paul Cellucci, and Honorable Members of the General
Court

The financial condition of the Commonwealth for the fiscal year ended June
30, 1997 is excellent. For the seventh consecutive year, the Commonwealth
has accomplished a positive balance in the budgeted funds. The balance in
the budgeted funds of $1.394 billion is more than 10% of annual tax revenues,
and thus conforms to professional standards for a prudent year end balance.
Also, per special statutory direction approximately $343.7 million was
transferred to capital outlay and local aid, instead of remaining in the
budgetary surplus. Of the $1.394 billion, $799.3 million is in the Stabilization
Fund. This fund, sometimes called the “rainy day” fund, represents the
Commonwealth’s reserves for future purposes.

In accordance with Massachusetts General Laws, the Office of the
Comptroller transmits the Statutory Basis Financial Report for the fiscal year
ended June 30, 1997 (FY97). This report is audited by a firm of Independent
Certified Public Accountants and is published on October 31st. The
publication of this report represents the conclusion of financial activity and
the final closing of the books on the statutory basis for FY97.

This report includes the budgeted funds, non-budgeted special revenue funds,
capital project funds, and fiduciary funds. The financial operations of these
funds are accounted and reported in the Massachusetts Management
Accounting and Reporting System (MMARS), the statewide accounting
system operated by the Commonwealth. Detail information for eachrevenue
and expenditure account is available from MMARS.

This report is intended to satisfy the requirements in state finance law to
present fairly the results of FY97 activity in the Commonwealth’s funds, to
compute and certify the balance in the Stabilization Fund and Tax Reduction
Fund, and to disclose and report certain aspects of financial performance as
directed by statute. The statutory basis of accounting is defined in
Massachusetts law. This basis of accounting is typically used to budget and
control daily fiscal operations. The statutory basis of accounting is not in
accordance with generally accepted accounting principles (GAAP) as defined
for governments by the Government Accounting Standards Board. We will
report the Commonwealth’s financial position on a GAAP basis in early
January, 1998 in our Comprehensive Annual Financial Report (CAFR).

Statutory Basis Financial Report
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Commonwealth of Massachusetts

Budgeted Funds

In FY97, sources of funds exceeded uses of funds for an
operating gain of $221.0 million. This follows an operating
gain of $446.5 million in FY96, $137 million in FY95, $26
million in FY94, $13 million in FY93 and $312 million in
FY92. A net gain from operations, when reported for multiple
consecutive years, is considered by professional standards to
demonstratea structural balance between inflows and outflows.
The Commonwealth has accomplished such structural balance.

From a net budgeting perspective, overall revenues and other
financing sources are up 4.9% from FY96 to FY97. The multi-
year trend line is presented in the Statistical Section of this
report. When analyzed from a multi-year perspective, the
proportionof eachrevenue source to the total did not materially
change from FY96 to FY97. Expenditures and other financing
uses are up 6.3% from FY96 to FY97. Again, the multi-year
trend line is presented in the statistical section. It is evident
that some redistribution of proportions did occur from FY96
to FY97 (for example the local aid category is higher).

The FY97 activity in the budgeted funds is summarized and
compared to FY96 in the Budgeted Funds - Operations table.
Financial statements for each of the 50 individual budgeted
funds are included in the financial section of this report.

In conducting the budget process, the Commonwealthexcludes
those interfund transactionsthat by their nature, have no impact
on the combined fund balance of the budgeted funds. The
table isolates this interfund activity from the budgeted sources
and uses to align more clearly forecasts prepared during the
budget process to the detailed fund accounting of the
Commonwealth’s annual financial statements. For example,
this table isolates the assessments on municipalities collected
by the Commonwealth and paid to the MBTA and regional
transit authorities,

The graph of Budgeted Funds - Fund Balance shows the
combined fund balance in the budgeted funds for the past five
years. This “bottom line” perspective demonstrates the
accumulationofresourcesattributableto balanced budgets over
the multi-year period.

The FY97 ending balance of $1.394 billion is composed of
$225.1 million reserved for continuing appropriationsand debt
service, $799.3 millionreserved in the StabilizationFund, $91.8
millionreserved in the Tax Reduction Fund, and $277.8 million
as undesignated surplus available for appropriation in FY98.

Statutory Basis Financial Report



Budgeted Funds - Operations
(Amounts in thousands)

R 1996 1997
‘ ‘ Beginning fund balances:

| Reserved and designated.........oceeevriiniriniesioneeinnnie s s $ 128,121 3 263,344
- Tax Reduction FUNA CUITENt.........covviviieniiiiirieiiireenresreiimrerrereismereosmraeisanees - 150,000
Tax Reduction Fund FUture..........cociin - 81,722
; Stabilization FUNG......ccocicviiiiiiiiiniieeee e eresressesre st st seecsssnesessnesaesescas s 425,405 543,303
UNdeSIZAted. ...cvcvruirerriirieciiiii b 172,976 134,639
TOAL.oeteer ettt eb s eb e st et e e b e e bt st s b e e b e sba s s R e et eaa e she et eabeere e ke nasenreeerennn sres 726,502 1,173,008

Revenues and other sources:
TAXES . verueeseesrioresiessssnssstsssiessetbesreansnsbessseaseseeensesrneatbabesebeabeebtenaentesasesnnessrensesans 12,049,183 12,864,501
Federal reimburSEmENtS. .. ccvveiiiierinirierireeeinrieeorireeenessnrsesessesensssnserssesessrnneens 3,039,091 3,019,692
Departmental and other reVenuES.........c.ovvvvriiiiiic e 1,208,156 1,267,882
Interfund transfers from non-budgeted funds and other uses...........c.cocerurnnnne. 1,031,161 1,017,977
Budgeted revenues and other SOUICES.......c.uiiiiiiniini 17,327,591 18,170,052
MaASS trANSIT ASSESSIMEINES..vviirrreerverreerormreasneesornessssinssieessarssmsineessonessssnsnrmsssesses 147,598 151,525
Intragovernmental Service Fund revenues........ccovininennn 91,451 83,622
Interfund transfers among budgeted funds and other sources.........cccoceccnnvirinnenn 804,792 818,167
Total revenues and Other SOUICES......covvvieieieriireriieiiieitiesieesresaeeiresreesssresseessnes 18,371,432 19,223,366

Expenditures and other uses:
Programs and SEIVICES.......cuiiminiiiiiiiiii e e sns 14,650,697 15,218,752
DEDLt SEIVICE...iivviriiriiticrtrreree ettt ee e e s s esbae e s e s sbn e teessbe e sareesbs s abbaessne sares 1,183,564 1,275,539
PIISION .1t ittiiriierre it esteeeres s bt e tteesaresabeesbessbaessbaesaresssneobes saseeseearneesenaesunsentesanse srees 1,004,551 1,069,184
Interfund transfers to non-budgeted funds and other uses............cccoovvnirennnnne 42,273 385,539
Budgeted expenditures and other Uses.........occoviiiiiiii e, 16,881,085 17,949,014
Payments of mass transit asseSSMENts........c.ovviviiiiiii s 147,598 151,525
Intragovernmental Service Fund expenditures.......c..oovviviiiinicccniinnn, 91,451 83,622
Interfund transfers among budgeted funds and other uses.........ccveccvrerireccennnn. 804,792 818,167
Total expenditures and other USES.......c.cccviiniiiiiii 17,924,926 19,002,328
Excess of revenues and other sources over expenditures and USes...........ccoeennene 446,506 221,038

Ending fund balances:

Reserved and designated........oceevvrmiveicicninninie s 263,344 225,151
Tax Reduction -~ CUITENT.........oiviiiiiivirrireriiiinnecininreosiesinrseinreeserreessssrsescssansenens 150,000 91,764
Tax Reduction = FULUIE.......cooiiviiiieirrcnincciiesreeer e svs s seressne e reseeassssessanees 81,722 -
Stabilization FUN........ccvive it sre e reseessnsesssranaessrens 543,303 799,300
| Undesignated........oovvveiccnmmiiiimi s 134,639 277,831
» ; TOtAL ettt etb e e e b e e b e bbb e e besebesha e b e b ehe et b en b e s ba e b e erreneaesbeenbenens $ 1,173,008 $ 1,394,046
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Stabilization Fund Balance
(Amounts in Thousands)
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The balance in the Stabilization Fund is a good indicator of the
positive financial condition of the Commonwealth. State finance
law defines the maximum balance that may accumulate in the
Stabilization Fund as an amount not to exceed 5% of all budgeted
revenues and other sources. State finance law then directs that
any amount in excess of the cap be transferred to the Tax
Reduction Fund. This "ceiling" for FY97 was $908.5 million, so
the actual balance in the Stabilization Fund of $799.3 million
was under the cap. There was no such excess and no transfer to
the Tax Reduction Fund in FY97. The fund balance of the
Stabilization Fund over a multi-year period is presented in the
graph Stabilization Fund Balance.

Despite the Commonwealth's positive financial condition, a few
cautionary notes are merited. There are certain problems with
the definitions in state finance law enacted in 1986, and continued
with slight modification to the present. A balanced budget, the
"Consolidated Net Surplus”, is defined as the combined
undesignated component of the General, Local Aid, and Highway
Funds. According to this restricted definition, fiscal balance was
achieved in FY97 in the amount of $281.7 million. However,
this definition excludes certain componentsof fund balance, such
as reserves for continuing appropriations and the entire balances
of other budgeted funds. This idiosyncratic definition has the
potential to be misleading and confusing. The Commonwealth
should adopt a more straightforward definition of fiscal balance.

Also problematic is the formula for deposits to the Stabilization
and Tax Reduction Funds. Under current law, the “Consolidated
Net Surplus” in the General, Highway and Local Aid Funds is
measured in comparison to 0.5% of tax revenues, and the excess
is computed for transfer to the Stabilization Fund. The
Stabilization Fund is examined for the statutory ceiling and any
excess is transferred to the Tax Reduction Fund. For the
Stabilization Fund transfer, 60% is taken from the General Fund
and 40% from the Local Aid Fund. Other funds in surplus, such
as the Highway Fund, do not contribute to the transfer. This
engenders a counter intuitive situation where by the Local Aid
Fund, which is in deficit, contributes to the transfer, and becomes
more deficient, while positive balances in the Highway Fund and
other funds do not. State finance law should be amended to
eliminate this convoluted bookkeeping and rationalize the
contributions to the Stabilization and Tax Reduction Funds.
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Further complicating this issue is the existence of a large number
of “minor” budgeted funds. Over the past several years, dozens
of new “minor” funds have been created by splitting off revenues
and expenditures previously accounted for as part of a major
fund, such as the General Fund. These funds are currently
excluded from the definition of fiscal balance and are likewise
excluded from the contributions to the Stabilization and Tax
Reduction Funds.

The trend to fragment the budget into such special interest funds
should be addressed with a plan to either consolidate to a more
reasonable number of funds or to include these funds in the
definition of fiscal balance.

A final cautionary note pertains to the pending disposition of the
current surplus. Maintaining a prudent portion of the surplus in
the strategic reserve, called the Stabilization Fund, is paramount.
The Legislature and Governor now face the challenge to frame
fiscal policy for the remainder of this surplus. There are numerous
choices, each of which has long term implications on how the
Commonwealth maintains its positive financial position. These
choices include one-time authorizations such as tax reduction
and capital projects or continued annual appropriation for
increased spending on programs.

Whatever choices are made, it is important to maintain the long
term structural balance. Simply stated, accumulated balances
should not be committed entirely to purposes with ongoing
spending requirements. To say this another way, the initiation
of new continuing programs or permanent tax cuts must be
examinedas to the risk of creating a structuralimbalance in future
years.

Non-Budgeted Funds

The Non-Budgeted Funds represent operations whereby the
government has imposed its sovereign authority but has excluded
these operations from the annual budget process. During FY97,
the Commonwealth maintained 25 active non-budgeted funds,
including the Lottery Funds, Federal Grants Fund, the Sewer
Rate Relief Fund, and the Uncompensated Care Fund. These
funds are frequently referred to as special revenue or dedicated
revenue funds. The financial concept is that specified revenue
inflows will be matched to related expenditure outflows, so that
each fund will balance. The funds are considered non-budgeted
because the authorization for expenditures is in the General Law
which created the fund, not the annual budget.

The FY97 activity in these Non-Budgeted Funds is summarized
and compared to FY96 in the table of Non-Budgeted Funds -
Operations. Individual financial statements are presented in the
financial section of this report.

Commonwealth of Massachusetts 5
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Non-Budgeted Funds - Operations
(Amounts in thousands)

1996 1997
; Beginning fund balance.............cocooiiiini $ 112,729  § 178,108
| Revenues and other sources:
| X Sttt ittt ee ettt et e e e e e e ettt 8,665 9,918
o ASSESSIMENES...vevrivetereesreseesteseessereeeeestsiteee s eeeesees e, 319,034 330,723
E Federal grants and reimbursements................ccooooeevvienins 1,217,935 1,213,554
= Departmental and miscellaneous............ccoeeeeiiiiiiiin 3,536,873 3,475,262
Transfers and Other SOUICES..uvivuririrvirireeer e eeieeaereieerenenns 182,233 87,500
Total revenues and SOUICES....cccuvvivvrviniiiieiiiieeieini e, 5,264,740 5,116,957
Expenditures and other uses:
Programs and ServiCes......ccoveevireiiiieiiiiiiiiin e 4,175,954 4,189,619
Dbt SEIVICE ..uuiiriniiiniir e 8,217 2,747
Transfers and other USes.........cocceevviiiiiiiiiniiii 1,015,190 946,821
Total expenditures and USES.........coveeiiiiiiiiiiiiiiiiie e 5,199,361 5,139,187
Excess of revenues and sources over expenditures and uses... 65,379 (22,230)
Ending fund balance..........cc.cooooiiiiiinii $ 178,108  $ 155,878

While the Federal Grants Fund has a positive fund balance, the
deficiency in cash is $19.5 million. This situation is expected,
since the Commonwealthperformsdraw downs from the federal
government a few days after the cash disbursement, to assure
an “interest neutral” condition on the timing of the federal-state
cash exchange. These requirements were established by the
Cash Management Improvement Act of 1990.

In the Lottery Funds, gross revenues continued to increase from

FY96 to FY97. Net profits also increased, so that distributions
to cities and towns for local aid increased by $33.6 million. At
the conclusion of FY97, special legislation directed that Lottery
profits in excess of a specified formula not be transferred to the
budget surplus. Instead, an amount of $25.3 million has been
reserved in the Lottery Funds and is authorized for distribution
forlocalaid in early FY98, to be in addition to amountsotherwise
authorized.

The Sewer Rate Relief Fund was established with a transfer of
$30.0 million from the General Fund in FY94. This fund is
administered by the Department of Revenue for the purpose of
providing assistance in the mitigation of sewer rate increases.
In each subsequent year, the Commonwealth has provided
additional funds and the FY97 ending balance after expenditure
and other financial operations is $11.4 million.
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The Uncompensated Care, Labor Shortage and Medical Security
Funds were set up, in 1988, as part of the universal health care
legislation. In theinterveningtime, several aspects and purposes
to the funds have been modified in legislation. These funds have
grown to an annual revenue volume in excess of $439.1 million,
with a combined fund balance of over $95.0 million.

In FY96, a new non-budgeted fund, the Capital Expenditure
Reserve Fund, was created. Pursuant to statute and agreement
with the Massachusetts Turnpike Authority (MTA), funding in
the amount of $100 million was provided by the MTA relating
to the Central Artery/Tunnel Project. This funding is in addition
to state and federal funding in the Capital Projects Funds for the
project. In FY96, the amount of $42.7 million was expended.
The balance, $59.7 million including interest, was expended in
FY97. Legislation passed in FY97 requires the Massachusetts
Turnpike Authority to contribute an additional $700 million and
the Massachusetts Port Authority to contribute $200 million in
future fiscal years.

The graph_Non-Budgeted Funds - Fund Balance shows the
combined fund balance in the non-budgeted funds for the past
five years. In each year the entire balance is designated for the
specific purpose of the respective fund.

Certain funds have accumulated positive balances and do not
reportcurrent year activity. Seriousconsiderationshould be given
to abolishing the Freight Rail, Passenger Rail, and JFK Library
and Park funds and transferringthe balances to the General Fund.

The Government Land Bank Fund has a chronic and structural
fund deficit. This fund should be abolished and the deficit
absorbed into the General Fund.

A periodic reexamination of all non-budgeted funds is sound
financial practice.

Capital Projects Funds

The purpose of these funds is to constructor acquire capital assets
for governmentaluse. The Governor may propose capital outlay
budgets which, upon enactment by a two-thirds vote of the
Legislature and approval by the Governor, become capital outlay
acts. Numerouscapital outlay acts may be combined for reporting
in an individual Capital Projects Fund but each act is accounted
for as a separate subfund, which records authorization for
expenditures in itemized capital appropriation accounts and
equivalent authorizations to issue bonds or notes in anticipation
of federal reimbursements.

Commonwealth of Massachuselts 7
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Certain funds or subfunds may also be authorized in law to
receive other revenues: including transfers of surplus from
the Budgeted Funds. Atthe conclusionof FY97, legislation
was enacted to create a new Capital Investment Trust Fund
with $229.8 million transferred from the budgetary surplus,
This fund will support capital projects without the need to
issue bonds. In addition the amount of $89.5 million was
transferred from budgetary surplus to provide financing to
existing Capital Project Funds in lieu of bonds.

The FY97 financial activity for the capital projects funds is
summarized and compared to FY96 in the table_Capital
Project Funds - Operations. Individual fund statements are
presented in the financial section of this report, and footnotes
contain additional information about the related debt.

Capital Projects Funds - Operations
(Amounts in thousands)

1996 1997
Beginning fund deficit.........ooviiiiiiiiiiecesr et ee e $  (394,03]) $§ (17579
Revenues and other sources:
Federal grants and reimbUrSEmENntS. .........ouviviiriiirireeerieeeeeeeerecereseseeeeseresneens 888,352 1,035,630
Departmental and MiSCEIANEOUS. ..........cuvicvieciirreeeeeeeerieeireesiresreessressseee e 1,916 2,089
General obligation fINANCING.........c.ovvvviieiiiiii it s e seese et e eaeens 939,658 899471
Special obligation fINANCING..........ceveveiierieiiieisee e 147,457 -
Proceeds of refunding bonds...........ccceovvvviniiinenniiieiiccc e - 722,621
Transfers from budgetary surplus...........cocccvevievniiiiiiiininccee e - 89,503
Capital investment trust fund...........cceeeeenirieririninineeee e - 229,800
Transfers and Other SOUICES........ovivvicivi ettt ee e s reses 132,423 175,958
Total revenues and SOUICES. ..........civviiiiiecreice ittt ireeeereeeeeeere st sstesesse et srsens 2,109,806 3,155,072
Expenditures and other uses:
ACQUISIHION O ASSELS.....eveiviiiieesieieetict ettt e e ee e s e beaea 1,825,034 2213249
Payments to refunded bond €SCrow...........ccovveiniiirreciniiecccccc s - 722,621
Transfers and Other USES..........covvivviiiiiiiiic et er e vt e e e e e e ereeseesesres 108315 133,405
Total expendittires and USES............cocevrviriieineciie it eeee e s e e e e seseseeeene 1,933,349 3,069275
Excess (deficiency) of revenues and sources over expenditures and uses........... 176,457 85,797
Ending fund deficit..........coviiiiiiiciicc et e $§ (17579 $ 31,777
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The -graph Capital Projects Funds - Fund Deficit shows the Capital Projects Funds -

combined fund deficit in the Capital Projects Funds for the Fund Deficit
past five years. - (Amounts in thousands)
: } $0
o The financial concept is that each capital outlay authorization $50,000)
: is balanced, creating authorization for inflows, (proceeds ($100,000) _
| from sales of bonds and federal reimbursements or other ($150,000) @anm

revenues), and authorization for expenditure. However ($200,000)
imbalances due to timing differences develop when the (#2:0,000
o -outflow (expenditure) precedes the inflow (sale of bonds or (5350000
receiptof reimbursement). Federal tax arbitragerules, which ($400,000)
discourage sale of bonds in anticipation of expenditures, ($450,000)
contribute to such timing differences. As aresult, the capital Fres
projects funds may report temporary fund deficits. This

situation also creates a cash deficit in these funds.

($300,000) |}
($310,851) |
($352,208)

($304,031)
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The Commonwealth has a practice of pooling cash from all
governmental funds, so the short term cash deficits in the
capital projects funds create a drain on the Commonwealth’s
overall cash flow. The Commonwealth should continue to
analyze and balance the economic effects of interest income
on the pooled cash to interest expense related to issuance of
capital debt.

The five-year graph shows the effect of elapsed time between
, capital expenditures and the sale of related debt. In FY97,
the Commonwealth could have issued additional, currently
‘ authorized bonds. Had such action been taken, fund deficits
(and cash balances) would have improved accordingly and
long term liabilities would have increased.

" The Administration has implemented a coordinated fiscal
strategy for the management of the Capital Projects Funds.
Aspects of this strategy include a five-year capital budget
linked to debt managementand cash management. The focus
of this strategy is to manage capital spending and thus
outstanding debt to levels the Administration considers
appropriate for the Commonwealth. An important part of
the strategy is to contain capital spending within an annual
administrative cap. As additional capital outlays have been
enacted and significant projects such as the Central Artery
have been authorized, the challenge to restrain spending to
such limits is increasing. Strategiesto manage this situation,
such as additional financing for capital projects exemplified
in the Massachusetts Turnpike Authority’s participation in
the Capital Expenditure Reserve Fund and the new Capital
Investment Trust Fund previously described, should be
continued.
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Certain funds have not reported financial activity for the past two
fiscal years, and serious considerationshould be given to abolishing
these funds. Inactive funds include the Lockup Facilities
Improvements, Suffolk County Jail Facility, Federally-Assisted
Housing and the Environmental Challenge Capital Project Funds.

Fiduciary Funds (Excluding Agency Funds)

The fiduciary funds record the Commonwealth’s responsibility
for assets it controls on behalf of other parties. Examples of such
funds are the Unemployment Compensation and Pension Trust
Funds. The followingtable, which excludesassets held on a purely
custodial capacity in agency funds, summarizes FY97 activity of
the fiduciary funds. As evidenced, the Commonwealth acts as the
fiduciary for a significant volume of financial activity.

Fiduciary Fund - Operations
(Amounts in thousands)

Beginning fund balance..........ccccceeeeenns

Revenues and other sources:

1996 1997

...................................... $ 13,956,365 $ 16,815,371

L 5 (< U TPt 1,131,469 1,174,332
Federal reimbursements.........cccccecvvviiiiiiiineeeeiineeeiiiieeevieenn 21,569 29,701
Departmental and other revenues..........cccccveeveinineeeeciinienee e, 652,813 680,748
Interfund transfers and other sources............ccoovvvvvviniieniniiinnnn, 855,930 908,092
INVEStMENt CAININES. ...ccvvvivieireeeiiiiieeeee e e e 2,288,682 3,372,852
Total revenues and SOUICES.......cceeviriiiuiiiriieeeeiieeiiiiiieeeeee e, 4,950,463 6,165,725
Expenditures and other uses:
EXPENdIUIES. ..cccciiiiiiiiiiiiiin ittt 1,988,047 2,023,789
Interfund transfers........coccvvvveviiiiiniiiri 103,410 69,265
Total expenditures and USES.......occvvrevrivireeeiiiiiiieeseiiiiinee e, 2,091,457 2,093,054
Excess of revenues and sources over expenditures and uses........... 2,859,006 4,072,671

Ending fund balance...........ccccccovvnninnnnnnn.

Commonwealth of Massachusetts

..................................... $ 16,815,371 $ 20,888,042

Non-Appropriated Funds of Higher Education

The Statutory Basis Financial Report includes the financial
operations of the non-appropriated funds of the 25 Institutions of
Higher Education in the Statistical Section of the report. Over the
past few years, significant efforts have been taken by the
Comptroller’sOfficeand most institutionsto improve the accuracy
and timeliness of this segment of the financial report.
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Each institution of higher education is authorized and directed in
its enabling statute to collect, retain, and expend certain fees, rents,
sales, donations, federal financial participation and other types of
income. These financial resources are integral parts of the total
financialactivity of each campus, and represent resources in addition
to amounts made available from appropriations.

Non-Appropriated Funds Of Higher Education - Operations
(Amounts in thousands)

Beginning fund balance...........ccecevverieiniccinineininneni

Revenues and other sources:

Federal Grants and reimbUrSEMENES. .....vvvvvvvivierrerriererrrereeeesmernrenns
Departmental and miscellaneous...........cccovveviiiiiniiiiininiiinn,
Transfers and Other SOULCES......vvviiviriiiiiiiiiiiieeeiiren e errrrereereanens

Total revenues And SOUICES....vvveeeveviirerrriiiirierertrrrriiirireieseesssiinessaserees

Expenditures and other uses:

Progams and SEIVICES......c.ccuuiiiiiiiiiniiiiiiiiii e
Transfers and Other USES.....c.overvririeriiiiini

Total expenditures and USES........ccooiveviiiiiiiinnii s

.....

.....

.....

Excess (deficiency) of revenues and sources over expenditures and uses..

Ending fund balance..........c.cccoeviiinciiininiiniin

The FY97 financial activity for the non-appropriated funds of
highereducation is summarizedand comparedto FY96 in the table
of Non-Appropriated Funds of Higher Education - Operations.
Individualcampus statementsare presented in the statistical section
of this report.

The graph Non-Appropriated Funds of Higher Education - Fund
Balance shows the combined fund balance for the non-appropriated
funds of higher education for the past five years.

The combined balance represents a $322 million portion for the
University of Massachusetts, $43 million for the State College
system,and $47 million for the Community Collegesystem. These
balances are designated for specific purposes, such as restrictions
on endowments or other specialized purposes specified by the
funding contributions.
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Conclusions And Recommendations

As evidenced in this Statutory Basis Financial Report, the
Commonwealth’s financial condition continued to be excellent in
FY97. Building upon this foundation, a detailed review of these
financial statements suggests, in my opinion, the need for
consideration of the following recommendationsto further improve
and strengthen state finance law and fiscal practice.

1. The Commonwealthshould redefinethe concept of consolidated
net surplus and change the computation for deposits to the
Stabilization and Tax Reduction Funds. The existence of
numerous budgeted funds tends to fragment the budget process,
and introduces unwarranted complexities into the policy debate
on fiscal balance.

2. The Commonwealth should modify state finance law to budget
consistently with generally accepted accounting principles
(GAAP) for governments. Over the past several years many
incremental changes have occurred, so that statutory practice
now resembles GAAP more closely. However,a few significant
differencesremain, and additional modificationsto state finance
law are warranted.

3. The policy and fiscal strategy to accomplish acceptable cash
balances in the Capital Projects Funds, and to manage spending
to the administratively capped debt limit, should continue. The
Commonwealth has committed to an extensive capital projects
agenda, and great discipline will be needed to assure spending
on these projects is matched with financing from bonds, federal
reimbursement, transfer of budgetary surplus and financial
participation from component units. Assuring proper balance
between outflows and inflows, and limiting the segment funded
by bonds to the administratively imposed limit, will be a major
challenge.

4. The rationale for the continued existence of some of the non-
budgeted funds should be examined, and certain funds should
be modified to an “on-budget” status. Specifically, the non-
budgeted fund with a fund deficit and the three non-budgeted
funds with surplus and no activity in recent years should be
eliminated and consolidated into the General Fund.

12
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5. The Commonwealth recently modified state finance law and
fiscal practice to elevate attention to the revenue side of state
finance. For example, a statewide revenue optimization
campaign collected $47.1 million in FY96 and $41.3 million
inFY97 and is authorized and ongoing in FY98. This increased
emphasis on both tax and non-tax revenue should continue.

6. The Commonwealthmust increaseits investmentin information
technology as a source of solutions to its business problems.
Significant opportunities exist to improve the productivity of
the administration of government, and an increased budget for
technology projects will yield a substantial and favorablereturn
on investment.

In conclusion, I express my thanks and appreciation to the many
dedicated people in the departments of state government for their
cooperation and assistance to make FY97 a successful year. I am
grateful to former Governor Weld, his successor Governor Cellucci,
Secretary for Administration and Finance Baker and other elected
officials and persons in the Executive and Legislative branches for
supporting the work of this Office. We will continue to put forward
our best efforts so that your support is well founded. And to Martin
Benison, Deputy Comptroller and the staff in the Accounting and
Financial Reporting Bureau, and the other managers and
professionals at the Comptroller’s Office, I express once more a
special gratitude. You have worked above the normal call of duty
to administerthe fiscal business of state governmentand to assemble
this report. :

Respectfully transmitted,

William Kilmartin
Comptroller

Commonwealth of Massachusetts 13
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Supreme Judicial Court
Appeals Court

Trial Court

Board of Bar Examiners
Judicial Conduct Commission
Committee for Public Counsel
Mental Health Legal Advisors

Executive Branch
State Auditor

State Secretary

State Treasurer

Campaign and Political Finance

District Attomeys

Ethics Commission

Disabled Person Protection Commission

Legislative Branch

Govemor

] Lieutenant Governor
House of Representatives Govemor's Council
Senate Executive Council

Joint Legislature Inspector General
Attorney General

Office of the Comptroller

Independent Offices and Commissions

Adminstration and Finance

Developmental Disabilities

Appellate Tax Board

Budget Bureau

Operational Services Division

Civil Service Commission

Department of Revenue

Department of Veteran Services
Division of Administrative Law Appeals
Capital Planning and Operations

Group Insurance Commission
Comunission Against Discrimination
Teachers' Retiremnent Board

Public Employee Retirement Administration
Human Resource Division

Information Technology Division
Massachusetts Office on Disability

Public Safety
Executive Office of Public Safety
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Department of Public Safety
Department of Police
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Board of Building Regulations
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Executive Office Secretary of Administration and Finance

State Agencies

Economic Development
Department of Economic Development

Division of Energy Resources
Division of Housing & Community Development

Education

Department of Education
Higher Education

University System

State and Comnmunity Colleges

Elder Affairs
Executive Office of Elder Affairs

Environmental Affairs

Executive Office of Environmental Affairs

Department of Food and Agriculture

Department of Environmental Management

Department of Environmental Protection

Fisheries and Wildlife Environmental Law
Enforcement

Mentropolitan District Commission

State Reclamation Board

Low Level Radioactive Waste

Transportation and Construction

Executive Office of Transportation and
Construction

Massachusetts Aeronautics Commission

Massachusetts Highway Department

Health and Human Services
Executive Office of Health and

Human Services
Department of Mental Health
Department of Mental Retardation
Department of Public Health
Department of Social Services
Department of Transitional Assistance
Department of Youth Services
Division of Medical Assistance
Massachusetts Commission for the Blind
Massachusetts Commission for the Deaf
and Hard of Hearing
Massachusetts Rehabilitation Commission
Office for Children
Office for Refugees and Immigrants
Soldier's Homes
Division of Health Care Finance & Policy

Labor

Department of Labor & Work Force Development
Conciliation and Arbitration

Division of Industrial Accidents

Joint Labor Management Commission

Labor Relations Commission

Division of Employment and Training

Consumer Affairs

Office of Consumer Affairs & Business Regulations
Board of Medicine

Massachusetts Cable Television Commission
Department of Public Utilities

Division of Banks

Division of Insurance

Division of Registration

Division of Standards

State Racing Commission

Alcoholic Beverages Control Comnission
Energy Facilities Setting Council
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Deloitte &
Touche LLP

ﬁ% " 125 Summer Street Telephone: (617) 261-8000
= Boston, Massachusetts 02110-1617  Facsimile: (617) 261-8111

- Independent Auditors’ Report

Mr. William Kilmartin, Comptroller
The Commonwealth of Massachusetts

We have audited the accompanying combined financial statements - statutory basis of the
Commonwealth of Massachusetts as of June 30, 1997, and for the year then ended, listed in the
foregoing table of contents. These combined financial statements - statutory basis are the
responsibility of the management of the Commonwealth of Massachusetts. Our responsibility is
to express an opinion on these combined financial statements - statutory basis based on our audit.
We did not audit the financial statements of the Pension Reserves Investment Trust, which is the
investment vehicle of the Commonwealth of Massachusetts’ Pension Trust Funds, the financial
statements of which reflect 86 percent and 46 percent, respectively, of the total assets and total
revenues of the Fiduciary Fund Type. We did not audit the operations of the Massachusetts State
Teachers' and Employees' Retirement Systems Trust, the financial operations of which reflect 10
percent of the revenues of the Fiduciary Fund Type, for the period from July 1, 1996 through the
date of its merger with the Pension Reserves Investment Trust on December 31, 1996. Those
financial statements were audited by other auditors whose reports thereon have been furnished to
us, and our opinion, insofar as it relates to the amounts included for the entities not audited by us
included in the Fiduciary Fund Type referred to above, is based solely on the reports of the other
auditors.

We conducted our audit in accordance with generally accepted auditing standards and the
standards applicable to financial audits contained in Government Auditing Standards, issued by
the Comptroller General of the United States. Those standards require that we plan and perform
the audit to obtain reasonable assurance about whether the combined financial statements -
statutory basis are free of material misstatement. The financial statements of the Pension
Reserves Investment Trust and the Massachusetts State Teachers’ and Employees’ Retirement
Systems Trust were not audited in accordance with Government Auditing Standards. An audit
includes examining, on a test basis, evidence supporting the amounts and disclosures in the
combined financial statements - statutory basis. An audit also includes assessing the accounting
principles used and significant estimates made by management, as well as evaluating the overall
combined financial statement - statutory basis presentation. We believe that our audit and the
reports of the other auditors provide a reasonable basis for our opinion. ‘

As described in Note 2 to the combined financial statements - statutory basis, the Commonwealth
of Massachusetts prepares its combined financial statements - statutory basis on a prescribed
basis of accounting that demonstrates compliance with General Laws and budgetary principles
and funds of the Commonwealth of Massachusetts which is a comprehensive basis of accounting
other than generally accepted accounting principles.

Deloitte Touche
Tohmatsu T
International 21



i
|
A
i
1
!

In our opinion, based upon our audit and the reports of the other auditors, such combined
financial statements - statutory basis referred to above present fairly, in all material respects, the
financial position of the Commonwealth of Massachusetts as of June 30, 1997, and the results of
its operations for the year then ended, on the basis of accounting described in Note 2.

As discussed in Note 14 to the combined financial statements - statutory basis, the
Commonwealth of Massachusetts has changed its reporting requirements for the combined
financial statements - statutory basis.

Our audit was conducted for the purpose of forming an opinion on the combined financial
statements - statutory basis taken as a whole. The combining and individual fund statements -
statutory basis, and required supplemental information listed in the table of contents, are
presented for the purpose of additional analysis and are not a required part of the combined
financial statements - statutory basis of the Commonwealth of Massachusetts. These statements,
schedules and required supplemental information are also the responsibility of the management
of the Commonwealth of Massachusetts. Such additional information has been subjected to the
auditing procedures applied in the audit of the combined financial statements - statutory basis
and, based on our audit and the reports of other auditors, in our opinion, is fairly stated in all
material respects in relation to the combined financial statements - statutory basis taken as a
whole.

We did not audit the data included in the introductory and statistical sections of this report and
accordingly, we express no opinion on such data.

In accordance with Government Auditing Standards, we have also issued our report dated
October 31, 1997 on our consideration of the Commonwealth of Massachusetts internal control
over financial reporting and our tests of its compliance with certain provisions of laws,
regulations, contracts and grants,

This report is intended solely for the use of elected and appointed officials of the Commonwealth
of Massachusetts and should not be used for any other purposes. This report is a matter of public
record and its distribution is not limited.

Do toitts. 4 Townba. LLP

October 31, 1997
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All Fund Types And Account Groups
Combined Balance Sheet - Statutory Basis

June 30, 1997
(Amounts in thousands)

; Fiduciary
i Governmental Fund Types Fund Types .
1 Non-budgeted
i Special Capital Trust and
, § ASSETS AND OTHER DEBITS Budgeted Revenue Projects Agency
] Cash and short-term inVeStMENLS...........c.ovveeriviirirevereserereenines $ 2,371,364 $ 180,050 3 249,818 3 1,229,252
8 Cash on deposit with U.S. Treasury - - - 1,222,725
o Cash with fiscal agent....... 24,823 - - -
Investments.........c.cecverenns - - - 19,528,772
Advances to related entity.......c.vvviiiciniiiinii, 229,063 - - -
Assets Deld QN trUSL.....ovivicieceiirnrere e s eseesesaesieane - - - 1,708,422
Receivables, net of allowance for uncollectibles:
TAXES...evieriiririeirriiresrieesiraeesseesteseesrasaserecssrerassnessssseraserasssesrones 6,486 949 - -
Due from federal government.. 371,546 137,705 165,528 -
Other receivables.......... 52,776 2,282 - 218,393
Due from cities and towns 141,580 - - -
Due from other funds........cocevimvinvriniiininininnennseneeesennes 3,657 - - s
Fixed assets:
Land....ovicreicriererene s s - - - -
Buildings....ccooveiviiimiiici i ) - - - -
Machinery and equipment.. - - - -
Construction in progress................. RO - - - -
Amount to be provided for retirement of long-term obligations - - - -
Total assets and other debits...........cccoveiivinniiininineioreinen $ 3,201,295 3 320,986 3 415,346 3 23,907,564
LIABILITIES, FUND EQUITY AND OTHER CREDITS
o Liabilities:
Deficiency in cash and short-term investments...........coccnverie $ 1,206,082 $ 19,479 $ 215,644 $ -
Accounts payable.... ..o 585,985 145,037 331,239 520,792
Accrued payroll........ic e 15,182 592 240 34
Othier HabIlIties.......vvivevirierererieriineieiiereesineseenseen ) - ‘ - - 2,469,062
Due to cities and tOWNS.......cccovvreriincnnieniinencesieresrennsensiens - - - 20,142
Due to federal government. - - - -
Due to other funds..........ccievnnrinnnncnncenene e - - - 3,657
Capital 16aSes..........oevviimiiiiii e - - - -
Bonds and notes payable.......cccooovirinniiicinnninnennnon. - - - -
Total liabilities........coovvirveiriniiiiini e 1,807,249 165,108 547,123 3,013,687
Fund equity and other credits:
Investment in general fixed aSSetS........ocvrurrereerererererererererereees - - ' - -
Fund balances (deficit):
Reserved for;
Continuing appropriations...........ocovnmercivionnnnenn. 180,260 - - -
Commonwealth stabilization..............ccccevereienecnrenrernnnnerenn 799,300 - - -
Tax reduction fund-current ..........coeevecenreenienneiieninsenn 91,764 - - -
Tax reduction fond-fature......c.oveeiernrcrcnerenicnnnee - - - -
DEDE SEIVICE. ..o oo sasrssneserens 44,891 - - -
Employees' pension benefits..........vviiiiiiinniinnn - - - . 19,560,061
Unemployment benefits..........coovvviernenivcninnennioenn - - - 1,222,725
Capital ProjJects........ccrereeniienieni i - - 229,800 -
Unreserved: :
Designated for specific purpose.......ocomiiininen - 155,878 - 111,091
! Undesignated.........o.oovornmenernsieionesimisommemmonenens 277,831 - (361,577) -
‘ Total fund equity (deficit) and other credits..........ccoeveriiunnne 1,394,046 155,878 (131,777) 20,893,877
Total liabilities, fund equity and other credits............cocereern. $ 3,201,295 $ 320,986 3 415,346 $ 23,907,564

See notes to combined financial statements - statutory basis.
Commonwealth of Massachusetts Statutory Basis Financial Report
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Totals

Account Groups (Memorandum Only)
General General
Fixed Long-term
Assets Obligations 1997 1996

$ -8 - 4,030,484  $ 2,897,318
- - 1,222,725 761,987
. - 24,823 22,571
- - 19,528,772 16,205,800
- - 229,063 227,512
- . 1,708,422 1,648,336
- . 7,435 3,715
- - 674,779 467,831
- - 273,451 189,534
- - 141,580 138,766
. - 3,657 7,901
i 564,854 - 564,854 534,160
; 3,700,765 - 3,700,765 3,867,046
i 1,177,749 - 1,177,749 978,158
121,370 - 121,370 43,334
- 10,402,669 10,402,669 10,167,746
$ 5,564,738 $ 10,402,669 43,812,598 $ 38,161,715
$ - $ - 1,441,205  $ 666,528
- - 1,583,053 1,297,336
- - 16,048 42,527
- - 2,469,062 - 2,344,033
} - - 20,142 18,147
- - - 51
- - 3,657 7,901
- 131,375 131,375 102,168
; - 10,271,294 10,271,294 10,305,578
ﬁ - 10,402,669 15,935,836 14,784,269
5,564,738 - 5,564,738 5,422,698
- - 180,260 240,773
H - - 799,300 543,303
- . 91,764 150,000
;i - - - 81,722
- - 44,891 22,571
‘f - - 19,560,061 15,956,271
; - - 1,222,725 761,987
% - - 229,800 -
o - - 266,969 281,056
3 - - (83,746) (82,935)
5,564,738 - 27,876,762 23,377,446
$ 5,564,738 $ 10,402,669 43,812,598 $ 38,161,715

>
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All Governmental Fund Types And Expendable Trust Funds
Combined Statement Of Revenues, Expenditures And Changes In Fund Balances - Statutory Basis

N Fiscal Year Ended June 30, 1997
(Amounts in thousands)

Governmental Fund Types

Non-budgeted
Special Capital
Budgeted Revenue Projects
REVENUES AND OTHER FINANCING SOURCES
Revenues:
TAXES ..ot . . % 12,864,501 $ 9,918 $ -
Assessments . 226,070 330,723 -
Federal grants and reimbursements............c.cocvvvoveriviriiesieiosisnnsecseeeseeeneessnnas 3,019,692 1,213,554 1,035,630
DepartmMental..........ccceveiruiieeriieiecneiteie e ettt es et e s s easeeeneeenateeren 1,107,736 3,442,527 353
: MISCEIANEOUS........recveiririiireere ettt rebes st ess b ensnenoes 169,223 32,735 1,736
g TOLAl TEVENUES......coereiiieere i s ces st enset ettt s et s st e et ss s eneneneeennen 17,387,222 5,029,457 1,037,719
! Other financing sources:
Proceeds of general obligation bonds...........cccoveviiecnniiniine e - - 899,471
Proceeds of special obligation bonds... . - - -
Proceeds of refunding bonds.......c.ccoocoevevrvinriiiineieeeee . - - 722,621
Fringe benefit COSt TECOVEIY.......coviiiiiioiiiieiiriccee e . 197,667 - -
Lottery reimbursements...... 76,486 5,024 -
Lottery distribUtions........ccccoocieurieieirieeee st 685,137 - -
" Transfer for MBTA contract assistance . 137,869 - -
SEWET TAte TELIET. ...coviieieiccici st en ettt e eraea - 54,398 -
Caseload MItIGALION. ..ottt 128,000 - -
Surplus transfer to capital Projects............occoveirrrenicnnniiee e - - 89,503
Capital investment trust fund transfer...............coovivvvviveirioieee oo - - 229,800
Operating transfers in.........c.......... ' 176,732 28,078 -
Collective bargaining rESEIVE...........c.ovvvivirivierereiiens s st seseess s erres 50,000 - -
Stabilization trANSTEL...........cocviiiiiiiiiice ittt et reaes 234253 - -
Transfer for tax redUCtioN........c..cccovveveeoeireee et 150,000 - -
State share of federal highway construction.............c.cccooveviiiiiiiincinscne - - 175,958
OBhET SOUICES........coiuicirminiiirieenetctener e it taese s s sssssassssese st sssesereserssssesensssona - - -
Total other fINANCING SOUICES.........covoiiviriececescecr e ee 1,836,144 87,500 2,117,353
Total revenues and other financing SOUICES...........coovvvveveviiiirivieeereseeeenens 19,223,366 5,116,957 3,155,072
EXPENDITURE AND OTHER FINANCING USES
Expenditures:
LEGISIALUTE. ......ovoviieieiieeceee ettt es s sennn 48,968 - 1,643
JUICIANY ..ottt b sttt s 426,054 2,121 9,176
INSpeCtor GENETal...........ccveiiiiiiiiici et 1,602 - 728
Governor and Lieutenant Governor.. . 5,263 - -
Secretary of the Commonwealth............coovviiiceecercinie e 16,358 780 1,352
Treasurer and Receiver-General................ccoooovviicinreirieeist oo seeeeeeeeens 96,590 2,583,437 21,337
Auditor of the CommOonWealth..............coocoivriviveiiiineeeeeer e ceeeer e esne 12,766 - 600
Attorney General., 23,531 3,071 1,694
Ethics Commission... 1,193 - -
‘ District Attorney 60,335 931 31
i Office of Campaign & Political Finance.........c.ccccooovvvvninieeieececsennnns 670 - -
Disabled Persons Protection COMMISSION.............ccoceeveionerieceiecrnecensiinnreneren, 1,429 47 -
“ Board of Library COMMISSIONETS............coocovvruririirinireresinsecesecoe oo sees 3,862 2,495 14,395
Comptroller.........cccoocuvirvnnnn. . 6,730 - 1,756
Administration and fInance...........c...ccooeeiereccinccrencee e, 992,637 66,361 235,607
Environmental affairs.................cccooovvoieiennievineeseeoseevesens 178,577 23,381 107,020
Health and hUman SEIVICES.............ccoovocuiieiiicireeeee s ceneeeeeerenss e renses 3,577,268 657,246 39,150
: Transportation and CONSIIUCION. ............c..cocevviireirerereee e 794,087 12,486 1,657,581
\ Education..............ccevvernnen. 179,540 389,569 19,494
} Educational affairs - - -
| Higher education . 806,470 4,358 6,767
N PUDBLIC SAFELY......oo.cveoeee et s e eer s se s seeeneseeneeseras e 827,995 28,455 23,724
ECONOMIC deVElOPMENL. ............vcvverierieeeeiee s snsses s eseeeseesssneenens 163,890 225,943 71,057
? ELdEr affairs............c.coriieinionnicreiermmmnscessecss s sessessasnsssssssssissssnssssssnssossonns 140,834 25,982 93
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Fiduciary

Totals

Fund Type (Memorandum Only)
Expendable
Trust 1997 1996
$ 1,174,332 $ 14,048,751 13,189,317
1,686 558,479 558,852
29,701 5,298,577 5,166,947
6,724 4,557,340 4,486,962
214,808 418,502 464,657
1,427,251 24,881,649 23,866,735
- 899,471 939,658
- - 147,457
- 722,621 -
- 197,667 216,887
- 81,510 76,558
- 685,137 651,496
- 137,869 157,523
- 54,398 23,200
. 128,000 .
89,503 -
y 229,800 .
6,971 211,781 424,489
- 50,000 60,000
- 234,253 177,405
- 150,000 231,722
- 175,958 132,423
2,073 2,073 2,155
9,044 4,050,041 3,240,973
1,436,295 28,931,690 27,107,708
- 50,611 48,889
229 437,580 405,530
- 2,330 1,875
; 5,263 4,682
5 B 18,495 17,251
7,033 2,708,397 2,591,407
285 13,651 12,614
1,724 30,020 27,082
- 1,193 1,139
3,215 64,512 58,743
- 670 652
- 1,476 1,395
- 20,752 14,903
- 8,486 9,079
5,320 1,299,925 1,140,948
7,613 316,591 333,479
18,299 4,291,963 4,345,850
2,609 2,466,763 2,232,468
1,140 589,743 525,672
- - 13,696
103 817,698 763,545
2,967 883,141 865,286
2,732 463,622 534,208
50 166,959 162,180

Commonwealth of Massachusetts

27

Statutory Basis Financial Report



All Governmental Fund Types And Expendable Trust Funds
Combined Statement Of Revenues, Expenditures And Changes In Fund Balances - Statutory Basis

Fiscal Year Ended June 30, 1997
(Amounts in thousands)

Governmental Fund Types

Non-budgeted
; Special Capital
‘ Budgeted Revenue Projects
) ] Expenditures (continued):
o ConsSUMET AffairS. ... oo b s sss sttt sraesne 35,367 1,586 43
i Labor..........ccccre.. " 38213 154,856 .
o Direct local aid. . 3,558,139 6,514 -
MEMICAIA..........ooevenercrnrcseessinnicrssesceceseeseessenmereessssacecsss s rsesss s ssssssssonn 3,455,531 - -
PEINSION. ..ottt b s bt bbbttt b ennns 1,069,184 - -
Debt service:
Principal retireMent..........coovccvinienncnicine e 750,459 2,210 -
Interest and fiscal Charges.........covieecrrnreeinoneiie et 525,080 537 -
Total eXPENAILUIES. ..ottt sss s sses s reenear s s sssasosesessnes 17,798,622 4,192,366 2,213,248
Other financing uses:
Payments to refunded bond escrow agent - - 722,621
Fringe benefit cost aSSeSSMENL..........c..ceeveeemvcnereerereiiinsieircreiire e 63,017 42,617 16,990
Lottery operating reimbursements... - 81,510 -
Lottery distributions - 685,137 -
Transfer for MBTA contract assistance...... 137,869 - -
State share of federal highway construction.............cccceeevveivireinnnn. - 59,753 116,205
Operating transfers OUL...........cccveceerieeeercinsnierernronsererensesesssssins - 66,866 77,804 211
SeWer 1ate TElET........cvvvveriie e sttt 54,398 - -
Collective bargaining reSEIVe........oocoviriiciiicririse et ssssns 50,000 - -
Caseload mitigation............ccocecveunne 128,000 - -
Capital investment trust fund transfer............ccoocoooverevrinininisce s 229,800 - -
Surplus transfer for capital Projects.........ccocvevvivinnininnieinieseeee e 89,503 - -
Stabilization transfer..................... 234,253 - -
Transfer for tax reduction 150,000 - -
Total other fINANCING USES.....c.vcevevviivreinrire e issrene 1,203,706 946,821 856,027
Total expenditures and other financing USeS..........cccviiiveivivnvennererreisrene 19,002,328 5,139,187 3,069,275
Excess (deficiency) of revenues and other financing sources
over expenditures and other finaNCING USES.........cooecerrirveeriniicnnnn s frvesreecnsine 221,038 (22,230) 85,797
Fund balances (deficits) at beginning of year.............coooovvrvecinvenvecnrnenens 1,173,008 178,108 (217,574)
Fund balances (deficits) at end of year............ococcevivviinviiniicec e 1,394,046 $ 155,878 (131,777)

See notes to combined financial statements - statutory basis.
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Fiduciary Totals

Fund Type (Memorandum Only)
Expendable
Trust 1997 1996
7,098 44,094 41,805
837,727 1,030,796 968,918
- 3,564,653 3,251,965
- 3,455,531 3,415,949
- 1,069,184 1,004,551
. 752,669 684,266
- 525,617 507,515
898,149 25,102,385 23,987,542
- 722,621 .
2,365 124,989 139,164
- 81,510 76,558
- 685,137 651,496
- 137,869 157,523
: - 175,958 132,423
i 66,900 211,781 424,489
‘ . 54,398 23,200
- 50,000 60,000
- 128,000 -
- 229,800 N
- 89,503 -
- 234,253 177,405
- 150,000 231,722
69,265 3,075,819 2,073,980
967,414 28,178,204 26,061,522
468,881 753,486 1,046,185
859,100 1,992,642 946,456
$ 1,327,981 $ 2,746,128 $ 1,992,642

Commonwealth of Massachusetts 29 Statutory Basis Financial Report



Budgeted Funds
Combined Statement Of Revenues, Expenditures And Changes In Fund Balances - Statutory Basis - Budget and Actual

: Fiscal Year Ended June 30, 1997
| (Amounts in thousands)

Variance
Favorable
Budget Actual (Unfavorable)
REVENUES AND OTHER FINANCING SOURCES
Revenues:
L TARE e 3 12,188,000 3 12,864,501 3 676,501
e L - 226,070 226,070
Federal grants and reimbursements. 2,974,900 3,019,692 44,792
) i Departmental 1,271,100 ° 1,107,736 (163,364)
5 MISCEIANEOUS. ...v.vevevirerstrererensiseeesrossaresirerone - 169,223 169,223
; Total revenu TR OO OISO TP O S ORUTPISTRTPR PSRRI 16,434,000 17,387,222 953,222
3 Other financing sources:
s Fringe benefit COSt FECOVEIY.c.cviimiiiiiiiiniiia s s - 197,667 197,667
| Lottery reimbursements.......c......cooccocincnniinenns 86,539 76,486 (10,053)
Lottery distribution: 631,543 685,137 53,594
Transfer for MBTA contract assistance. - 137,869 137,869
Caseload MItIZAON. ......ccovirrnieiirto i - 128,000 128,000
Operating transfers in 212,018 176,732 (35,286)
Collective bargaining reserve.. - 50,000 50,000
Stabilization transfer........... - 234,253 234,253
Transfer for tax reduction.... - 150,000 150,000
Total other fINANCING SOUTCES......cooiiriirririiin s 930,100 1,836,144 906,044
Total revenues and other fINANCING SOUICES.......civiiiiiiir e 17,364,100 19,223,366 1,859,266
EXPENDITURE AND OTHER FINANCING USES
Expenditures:
Legislature...........comenememmiininenin " 70,895 48,968 21,927
Judiciary. 438,291 426,054 12,237
Inspector General.. 1,612 1,602 10
Governor and Lieutenant Governaor, 6,364 5,263 1,10t
Secretary of the Commonwealth 17,166 16,358 808
Treasurer and Receiver-General 105,470 96,590 8,830
Auditor of the Commonyeaith... 12,770 12,766 4
Attorney General.. 23,825 23,531 294
) Ethics Commission 1,193 1,193 -
- District Attorney. 60,959 60,335 624
By Office of Campaign & Political Finance 671 670 1
n Disabled Persons Protection Commission, 1,434 1,429 5
Board of Library Commissioner: . 3,874 3,862 12
COMPLIONET e evesvorsereerreiensesnis s e e bbb st e 6,763 6,730 33
AdMINIStrAtion ANd FINARCE. ........cooovvrerivuierrisrinesssesr s st bsessenssesese s ssessr 1,153,308 992,637 160,671
Environmental affairs.........oooevvereiercrcnercicnnininon 197,273 178,577 18,696
Health and human Services........ccovireevereroreereenroeneesioiiie i 3,694,642 3,577,268 117,374
Transportation and constrUCHON ..cov.vvvvvrierrenvenriniininnns 797,186 794,087 3,099
Education, . [P RPUR 184,708 179,540 5,168
Higher edUCAtON..........ccoieiiiiiimimm it s s b res 812,886 806,470 6,416
Public safety.......c...c.... e e e 847,634 827,995 19,639
Economic development.......... 172,180 163,890 8,290
EIer affairs. ... co.veimmeriicereirci it 141,830 140,834 996
CONSUMET AITAIES.....cviviviiviiise it et esareesess s erebanere e sre s erereacseemaebenesssescot st bessbasstsnssiors 37,303 35,367 1,936
Labor. SR BT O PPN TOI PRSP VION 42,533 38,213 4,320
Direct local aid......... 3,566,896 3,558,139 8,757
Medicaid.............ocoeniinns 3,517,736 3,455,531 62,205
PeNSION. c...ccveirmeiirecerirenrrminsssisae s 1,075,560 1,069,184 6,376
Debt service:
Principal retirement.........ccveiireiiniimi e 777,895 750,459 27,436
Interest and fiscal charges............. " 542,595 525,080 17,515
Total expenditures 18,313,452 17,798,622 514,830
Other financing uses:
4 Fringe benefit cost - 63,017 (63,017)
4 Transfer for MBTA contract assi 137,869 137,869 -
: Operating transfers out...... 66,866 66,866 -
Sewer rate relief....... JT PO SOUUSNURUUUIPURTOOR 54,398 54,398 -
Collective bargaining reserve. 50,000 50,000 -
Caseload mitigation 128,000 128,000 -
Capital investment trust fund transfer 229,800 229,800 -
Surplus transfer for capital PrOJECtS. ..o -, 89,503 (89,503)
Stabilization transfer. . 100,000 234,253 {134,253)
i Transfer for tax reduction............cvermrvreerermereeerccsenersoniin 150,000 150,000 -
Total other fiNANCING USES.. ..o veerrrrrerevoersrecrroriis 916,933 1,203,706 (286,773)
: Total expenditures and other fi ing uses. 19,230,385 19,002,328 228,057
; Excess (deficiency) of revenues and other financing
5 sources over expenditures and other fi ing uses (1,866,285) 221,038 2,087,323
i Fund balances at beginning of year 1,173,008 1,173,008 -
: Fund balances (deficits) at end of year...... 3 (693,277) $ 1,394,046 $ 2,087,323

See notes to combined fi ial - statutory basis.
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Nonexpendable Trust Fund
Statement Of Revenues, Expenses And Changes In Fund Balances - Statutory Basis

Fiscal Year Ended June 30, 1997

é {Amounts in thousands)
i
;.
1997 1996
Operating revenues:
INVESHMENT CATTIHNES. ..cvevreirerisiririereerererererernrre s sben e s es s s sesssne s $ - $ -
Total Operating rEVENUES.....c..cccvrriireerreieiiserreee e seere e - -
Operating expenses:
AdMINISIIALION. 1.ttt ebe s sse s erssresseres - 2
Total Operating eXpenses.........ccvviveierrieniereniinsieniiereiesaeeesiesasssneresees - 2
Net income (defiCit).....ooiiivieiriri s - 2)
Fund balances at beginning of year..........cooccvvvrivcinicrininraronncsienioreenns 5,835 5,837
Fund balances at end of YEar......ccoovveeivieiiiieiiceeci e $ 5,835 $ 5,835
See notes to combined financial statements - statutory basis.
i
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Fiscal Year Ended June 30, 1997
(Amounts in thousands)

Pension Trust Funds
Combined Statement of Changes in Net Assets Available for Pension Benefits - Statutory Basis

Additions:

Net investment income:

Net appreciation in fair value of investments.........oovvniiiiinnn,
Interest. i, e b ras e
DIAVIAENAS. .11 ivvvicicirircenreeisrerneiesresissi ettt erb e bbb
Real estate operating income, Net........ccoviivniimiiniiinn s
Alternative INVESIMENtS....cvvvevirnninirniiiiiiseni e

Less: INVEStMENt EXPENSE....uviiiiririviiiiiiiieiisimisiibeisni e sssssss e

Net iNVEStMENT INCOME...viivvriiverrivrnrieersesserieessearnmsiesiresisiesrearnessesssssessiessesnsans

Deductions:

AdMINISIIAtION. .1 evirre i e
Retirement benefits and refunds.......coovecveeiiniinninincinrreeneerseneenoreee

Total dedUCLIONS. 1vivveiirierrricsieserrerenrersreesiressiresereersreessstessessressssnessrssssenssansenanssenes

INEE INCTEASE ..vvvvireeiiiiiiieiiissirrreeeseseiesrueeeeeemnernrreeeessrassnsnstsessnninnnessssriersnnneesssaserssnse

Net assets available for pension benefits
at beginning of year (fund balances reserved

for employees' pension benefits).......cccvviiiiiiiin .

Net assets available for pension benefits
at end of year (fund balances reserved

for employees' pension benefits)........cvevvinriionninriini .

See notes to combined financial statements - statutory basis.

Commonwealth of Massachuselts

Commonwealth Contributions........ciieiimi .
Employees contributions.......uvciimiiiiiiieeeeess e,

Total CONLIIDULIONS..1viireiisreerersirrisiniesreessaietesiiressntermsressersneasnessressssesserssasanssnns

TOtal AAAIIONS...ivveirriiveeierririreiirereireresirerreenireasaesaressseesnrsreesssessreressessneesssessannes

32

1997 1996
$ 899,048 $ 850,841
457,530 449,210
1,356,578 1,300,051
2,823,841 1,786,940
368,654 363,645
158,922 125,716
54,525 37,929
27,457 14,943
156 2,915
3,433,555 2,332,088
60,703 43,406
3,372,852 2,288,682
4,729,430 3,588,733
3,688 3,673
1,121,952 1,083,898
1,125,640 1,087,571
3,603,790 2,501,162
15,956,271 13,455,109

$ 19,560,061

$ 15,956,271

>
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Notes to Combined Financial Statements - Statutory Basis

Fiscal Year Ended June 30, 1997

1. FINANCIAL STATEMENT PRESENTATION

Introduction — The accompanying combined financial
statements — statutory basis of the Commonwealth of
Massachusetts (the Commonwealth) are presented in
accordance with the requirements of Section 12 of
Chapter 7A, as amended by Section 4 of Chapter 88 of
the Acts of 1997 of the Massachusetts General Laws. The
Office of the Comptroller also publishes the
Commonwealth’s Comprehensive Annual Financial
Report (CAFR) which is prepared on the basis of
generally accepted accounting principles (GAAP) for
governments as prescribed by the Governmental
Accounting Standards Board, the authoritative standard-
setting body for establishing governmental accounting
and financial reporting principles.

The combined financial statements — statutory basis
include all budgeted and non-budgeted funds and account
groups of the Commonwealth, as recorded by the Office
of the Comptroller in compliance with Massachusetts
General Laws and in accordance with the
Commonwealth’s budgetary principles.

The combined financial statements — statutory basis are
not intended to include independent authorities, Non-
appropriated Funds of higher education or other
organizations included in the Commonwealth’s reporting
entity as it would be defined under GAAP.

Statutory Basis Accounting — The Commonwealth
reports its statutory basis financial position and results of
operations in funds and account groups, each of which is
considered a separate accounting entity. The operations
of each fund are accounted for with a set of self-balancing
accounts that comprise its assets, liabilities,  fund
balances, revenues and  expenditures/expenses.
Transactions between funds within a fund type, if any,
have not been eliminated. :

Account groups are accounting entities used to provide
accountability for the Commonwealth’s general fixed
assets and long-term obligations. They are not considered
funds because they do not report expendable available
financial resources and related liabilities.

The Fund types and account groups are organized as
follows:

Governmental Fund Types - accounts for the general
governmental activities of the Commonwealth.

Commonwealth of Massachusetts
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Budgeted Funds — are the primary operating funds of the
Commonwealth. They account for all budgeted
governmental transactions. Major budgeted funds include
the General, Highway and Local Aid funds which are
identified by the Comptroller as the operating funds of the
Commonwealth.

Non-Budgeted Special Revenue Funds — are established
by law to account for specific revenue sources that have
been segregated from the budgeted funds to support
specific governmental activities such as federal grants and
the operations of the state lottery.

Capital Projects Funds — account for financial resources
used to acquire or construct major capital assets and to
finance local capital projects. These resources are derived
from proceeds of general obligation bonds and operating
transfers authorized by the Legislature, which are
generally received after the expenditure has been
incurred, and from federal reimbursements. Deficit
balances in Capital Projects Funds represent amounts to
be financed.

Fiduciary Fund Types — account for assets held by the
Commonwealth in a trustee capacity (Trust Funds), or as
an agent (Agency Funds) for individuals, private
organizations, other governmental units, and/or other
funds.

Expendable Trust Funds - account for trusts whose
principal and investment income may be expended for
their designated purpose.

Nonexpendable Trust Funds — account for trusts whose
principal cannot be spent.

Pension Trust Funds — account for the net assets available
for plan benefits held in trust for the State Employees’
and Teachers’ Retirement Systems.

Agency Funds — account for assets the Commonwealth
holds on behalf of others. Agency Funds are custodial in
nature and do not involve measurement of operations.

Account Groups — establish control and accountability
over the Commonwealth’s general fixed assets and long-

term obligations.

General Fixed Assets Account Group — accounts for the
general fixed assets of the Commonwealth.

Statutory Basis Financial Report
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Notes to Combined Financial Statements - Statutory Basis

Fiscal Year Ended June 30, 1997

General Long-term Obligations Account Group -
accounts for long-term bonds and notes issued by the
Commonwealth, capital leases, and certificates of
participation.

2. SUMMARY OF SIGNIFICANT ACCOUNTING
POLICIES

Statutory Basis of Accounting — The Statutory Basis
Financial Report is prepared from the Commonwealth’s
books and records and other official reports which are
maintained on the basis of accounting used in the
preparation of the Commonwealth’s legally adopted
annual budget (statutory basis). The statutory basis
emphasizes accountability and budgetary control of
appropriations. The Statutory Basis Financial Report is
not intended to present the Commonwealth’s financial
condition and results of operations in conformity with
GAAP.

Revenues are generally recognized when cash deposits
are received by Treasury. However, revenues receivable
for federal grants and reimbursements are recognized
when related expenditures are incurred. Amounts due
from political subdivisions of the Commonwealth are
recognized when considered measurable and available.
Deeds excise taxes are recognized at the time of
collection by the counties.

Expenditures are generally recorded when the related
cash disbursement occurs. At year end, payroll is accrued
and payables are recognized, to the extent of approved
encumbrances, for goods or services received by June 30.
Costs incurred under the federally-sponsored Medicaid
program, amounts required to settle claims and judgments
against the Commonwealth, and certain other liabilities
are not recognized until they are encumbered or otherwise
processed for payment.

The Pension Trust Funds are reported using a flow of
economic resources measurement focus and the accrual
basis of accounting. Under this method, revenues are
recorded when earned and expenses are recorded at the
time liabilities are incurred. This measurement focus
emphasizes the determination of net income.

The accounting policies followed in preparing the
accompanying combined financial statements — statutory
basis are described as follows.

Cash and Short-term Investments and Investments —
The Commonwealth follows the practice of pooling the
cash and cash equivalents of its Governmental and

Commonwealth of Massachusetts
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Fiduciary Funds, Cash equivalents consist of short-term
investments with an original maturity of three months or
less and are stated at cost. Interest earned on pooled cash
is allocated to the General Fund, Expendable Trust Funds
and to certain Special Revenue Funds when so directed
by law.

The Pension Trust Funds, with investments totaling
$18,969,226,000, at fair value, are permitted to make
investments in equity securities, fixed income securities,
real estate and other alternative investments.  For
investments traded in an active market, the fair value of
the investment will be its market price. The Pension
Trust Funds include investments in real estate, venture
capital funds, real estate funds, limited partnerships,
futures pools, international hedge pools, commodities
pools, balanced pools, leverage buyouts, private
placements and other alternative investments.  The
structure, risk profile, return potential and marketability
differ from traditional equity and fixed income
investments. Concentration of credit risk exists if a
number of companies in which the fund has invested are
engaged in similar activities and have similar economic
characteristics that could cause their ability to meet
contractual obligations to be similarly affected by
changes in economic or other conditions. To mitigate the
exposure to concentrations of risk, the Pension Trust
Funds invest in a variety of industries located in diverse
geographic areas. As of June 30, 1997, the estimated fair
values, determined by management with input from the
investment managers, of these real estate and alternative
investments were $1,539,701,000 the Pension Trust
Funds, representing .8% of the total assets of the
Fiduciary Fund Type.

Securities Lending Program - The Pension Trust Funds
participate in securities lending programs. Under these
programs, the Trusts receive a fee for allowing brokerage
firms to borrow certain securities for a predetermined
period of time, securing such loans with cash or collateral
typically equaling 102% to 105% of the fair value of the
security borrowed. At June 30, 1997, the market value of
the securities on loan from the Pension Reserve
Investment  Trust (PRIT) was  approximately
$1,026,000,000 The value of the collateral held by PRIT
amounted to $1,057,000,000 at June 30, 1997. The PRIT
securities on loan were collateralized at all times by US
Treasury securities of at least 100% of the value.

Receivables — Receivables are stated net of estimated
allowances for uncollectible accounts. Reimbursements
due to the Commonwealth for its expenditures on

>
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Notes to Combined Financial Statements - Statutory Basis

Fiscal Year Ended June 30, 1997

federally-funded reimbursement and grant programs are
reported as “Due from federal government.”

Advances to Related Entity — The Commonwealth
periodically provides working capital advances to the
Massachusetts Bay Transportation Authority (MBTA) to
fund its net cost of service. A portion of these advances
is financed by sales of short-term notes which are repaid
through subsequent appropriations by the Legislature and
assessments to cities and towns for their respective shares
of the MBTA’s net cost of service.

Inventories — The costs of materials and supplies are
recorded as expenditures in Governmental Funds when
purchased. Such inventories are not material in total to
the financial statements and therefore are not recorded.

General Fixed Assets — General fixed asset acquisitions
are recorded as expenditures in the acquiring fund and
capitalized in the General Fixed Assets Account Group in
the year purchased. General fixed assets are recorded at
historical cost, or at estimated historical cost if actual
historical cost is not available. Donated fixed assets are
recorded at estimated fair market value at the date of
donation.

The cost of normal maintenance and repairs that do not
add to the value of the assets or materially extend asset
lives are not capitalized. Improvements are capitalized.

The Commonwealth capitalizes all land. It capitalizes
buildings and equipment, including computer software,
with costs in excess of fifteen thousand dollars at the date
of acquisition and with expected useful lives greater than
one year. Interest incurred during construction is not
material and is not capitalized. Public domain general
fixed assets and infrastructure (roads, bridges, tunnels,
dams, water and sewer systems, etc.) are not capitalized.
No depreciation is provided on general fixed assets.

Interfund/Intrafund Transactions — During the course of
its operations, the Commonwealth records transactions
between funds and/or between departments, On the
statutory basis, transactions between Governmental and
Fiduciary Fund Types are recorded as adjustments to the
funds’ cash accounts, As a result, a fund may report a
deficiency in cash and short-term investments,

Transactions of a buyer/seller nature between departments
within a fund are not eliminated.

Risk Financing — The Commonwealth does not insure for
employees workers’ compensation, casualty, theft, tort

Commonwealth of Massachusetts

35

claims and other losses. Such liabilities are not recognized
on the statutory basis until encumbered and/or processed
for payment. For employees workers’ compensation, the
Commonwealth assumes the full risk of claims filed
under a program managed in FY97 by the Public
Employee Retirement Administration Commission. For
personal injury or property damages, Chapter 258 of the
Massachusetts General Laws (General Laws) limits the
risk assumed by the Commonwealth to $100,000 per
occurrence, in most circumstances. The Group Insurance
Commission administers contributory health care and
other insurance programs for the Commonwealth’s
employees and retirees.

The Commonwealth has entered into agreements for
insurance for Central Artery/Third Harbor Tunnel Project
workers’ compensation and certain other claims that may
arise in the course of the Project. This special
arrangement has been approved by the Federal Highway
Administration as a cost-effective method to fund current
and potential future claims by contractors, workers, and
other parties affected by the project. Pursuant to the
agreement, the Commonwealth conveys a sum of money
to the agent each month. This amount includes both
federal and state share. The agent manages and settles all
claims. At the conclusion of the program, the balance
remaining, if any, will be returned to the Commonwealth
and the federal government. The monthly amount
conveyed to the agent is accounted for (on the statutory
basis of accounting) as an expenditure in the Federal
Highway Capital Projects Fund.

Encumbrances — Encumbrance accounting is utilized in
the Governmental Fund Types as a significant aspect of
budgetary control. The full amounts of purchase orders,
contracts and other commitments of appropriated
resources are encumbered and recorded as deductions
from appropriations prior to actual expenditure, ensuring
that such commitments do not exceed appropriations.
Encumbrances outstanding at year end for goods or
services received on or before June 30 are reported as
statutory basis liabilities and expenditures; excess
encumbrances are lapsed.

Fringe Benefit Cost Recovery — The Commonwealth
appropriates and pays the fringe benefit costs of its
employees and retirees through the General Fund and the
Intragovernmental Service Fund. These fringe benefits
include the costs of employees’ health insurance,
pensions, unemployment compensation, and other costs
necessary to support the state work force. As directed by
Chapter 29, Sections 5D and 6B(f) of the Massachusetts
General Laws, these costs are assessed to other funds
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Fiscal Year Ended June 30, 1997

based on their payroll costs, net of credits for direct
payments. Since these fringe benefit costs are not
appropriated in the budget, the required assessment
creates a variance between budget and actual
expenditures at year end. The fringe benefit cost
recoveries of $197,667,000 in the budgeted funds are
offset by fringe benefit costs assessments of
$124,989,000 in the governmental fund types and the
expendable trust funds. In addition, $72,678,000 is
assessed against the higher education non-appropriated
activity which is not included in the combined financial
statements - statutory basis.

Compensated Absences — Employees are granted
vacation and sick leave in varying amounts based on
collective bargaining agreements and state laws. Upon
retirement, termination or death, certain employees are
compensated for unused vacation and sick leave (subject
to certain limitations) at their then-current rate of pay.
Vacation and sick leave are recorded as expenditures
when paid.

Fund Balances - The Commonwealth reports fund
balances as reserved where legally restricted for a specific
future use. Otherwise, these balances are considered
unreserved.

Fund balance has been reserved as follows:

“Reserved for continuing appropriations” — identifies
unexpended amounts in appropriations which the
Legislature has specifically authorized to be carried ‘into
the next fiscal year.

“Reserved for Commonwealth stabilization” — identifies
amounts set aside in the Commonwealth Stabilization
Fund according to Section 5 and SC of Chapter 29.

“Reserved for tax reduction fund - current and future” -

identifies the amount set aside according to Section 6 of
Chapter 29B of the Massachusetts General Laws. The
amount can only be used to reduce personal income taxes
as provided in the Chapter.

“Reserved for debt service” — identifies amounts held by
fiscal agents to fund future debt service obligations
pertaining to the Commonwealth Fiscal Recovery Loan
Act of 1990, and to Special Obligation Revenue Bonds
authorized under Section 20 of Chapter 29 of the
Massachusetts General Laws and Chapter 33, Acts of
1991.

“Reserved for employees’ pension benefits” — identifies

Commonwealth of Massachusetts
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the net assets of the Commonwealth’s public employee
retirement systems which cannot be used for any other

purpose.

“Reserved for unemployment benefits” identifies
amounts reserved for payment of unemployment
compensation.

“Reserved for capital projects” - identifies amounts
reserved for capital projects.
Unreserved fund balance is into two
components:

segregated

“Designated for specific purpose” - identifies all
unreserved fund balances for which the Legislature or
Executive Branch has evidenced an intention to restrict
for a specific purpose.

“Undesignated” — consists of cumulative surpluses or
deficits of the Governmental Fund Types not otherwise
designated.

Reclassification — Certain reclassifications have been
made to the 1996 account balances to conform to the
presentation used in 1997,

In instances where reorganization resulted in departments
changing secretariats in 1997, prior year numbers have
been restated. Changes in individual programs or items
of appropriation have not been restated.

3. BUDGETARY CONTROL

State finance law requires that a balanced budget be
approved by the Governor and the Legislature. The
Govemnor presents an annual budget to the Legislature
which includes estimates of revenues and other financing
sources and recommended expenditures and other
financing uses. The Legislature, which has full authority
to amend the budget, adopts an expenditure budget by
appropriating monies at the individual appropriation
account level in an annual appropriations act.

Before signing the appropriations act, the Governor may
veto or reduce any specific item, subject to legislative
override. Further changes to the budget established in the
annual appropriations act may be made via supplemental
appropriations acts or other legislative acts. These must
also be signed by the Governor and are subject to the line
item veto,
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Fiscal Year Ended June 30, 1997

In addition, Massachusetts General Laws authorize the
Secretary of Administration and Finance, with the
approval of the Governor, upon determination that
available revenues will be insufficient to meet authorized
expenditures, to withhold allotments of appropriated
funds which effectively reduce the account’s expenditure
budget.

The majority of the Commonwealth’s appropriations are
non-continuing accounts which lapse at the end of each
fiscal year. Others are continuing accounts for which the
Legislature has authorized that an unspent balance from
the prior year be carried forward and made available for
spending in the current fiscal year. In addition, the
Legislature may direct that certain revenues be retained
and made available for spending within an appropriation
to allocate fringe benefits and other costs which are
mandated by state finance law are not itemized in the
appropriation process or separately budgeted.

The original fiscal year 1997 appropriations act was
Chapter 151, Acts of 1996. This appropriation act
authorized $16,664,007,000 in direct appropriations, In
addition, the act continued $814,203,000 in authorizations
to retain and expend certain non-tax revenues of which
$783,274,000 was estimated to be collected and
expended, plus $99,230,000 of interagency chargebacks,
Chapter 151 included estimates of $12,188,000,000 in tax
revenues and approximately $5,152,000,000 in non-tax
revenues. With these revenues (exclusive of
chargebacks) projected to total approximately
$17,340,000,000 and with unreserved balances of
approximately $134,044,000 carried forward from the
fiscal year 1996, the budget as presented in this original
appropriation act was considered to be in balance,

During fiscal year 1997, the Legislature also passed and
the Governor signed, with some modification through
veto, Chapters 204, 365, 414, 435 of the Acts of 1996,
and Chapters 1, 10, and 36 of the Acts of 1997, which
included numerous supplemental budgetary
appropriations. These supplements added $136,808,000
in direct appropriations and $2,445,000 in additional
retained revenue authorizations.

Subsequent to June 30, 1997 the Legislature passed and
the Governor signed Chapters 43, 48, and 88 of the Acts
of 1997 which included $223,392,000 in additional
supplemental appropriations $20,260,000 in additional
retained revenue authorizations and $50,000 in additional
interagency chargebacks. The cumulative fiscal year
1997 appropriations, retained revenues, and interagency
chargebacks totaled $17,960,395,000.  Appropriations
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continued from fiscal year 1996 totaled approximately
$240,773,000, and certain interfund transfers directed by
statute totaled approximately $1,029,216,000.

Because revenue budgets are not updated subsequent to
the original appropriation act, the comparison of the
initial revenue budget to the subsequent, and often
modified, expenditure budget can be misleading. Also,
these financial statements portray fund accounting with
gross inflows and outflows, thus creating a discrepancy to
separately published budget documents. In conducting the
budget process, the Commonwealth excludes those
interfund transactions that by their nature have no impact
on the combined fund balance of the budgeted funds.

Generally, expenditures may not exceed the level of
spending authorized for an appropriation account.
However, the Commonwealth is statutorily required to
pay debt service, regardless of whether such amounts are
appropriated. In addition, certain interfund assessments
to allocate fringe benefits and other costs which are
mandated by state finance law are not itemized in the
appropriation process or separately budgeted.

The following table isolates this interfund activity from
the budgeted sources and uses to align more clearly
forecasts prepared during the budget process to the
detailed fund accounting of the Commonwealth’s
statutory financial statements (amounts in thousands):

Revenues Expenditures
and Other and Other
Financing Financing
Sources Uses
Actual as presented in the combined budget
and actual statement - statutory basis........ $19,223,366 $19,002,328
Adjustments to revenues and expenditures
Municipal transit assessments........c....coue.... (151,525) (151,525)
Transfer to the Intragovernmental
Service Fund Revenues........oceeevvinnnns (83,622) (83,622)
Adjustments to other financing sources and uses:
MBTA subsidy transfer.........cccoweceveionennns (137,869) (137,869)
Fringe benefit cost assessments (63,017) (63,017)

Transfer from the Intragovernmental
Service Fund to the General Fund............ (2,402) (2,402)
Transfer from the Revenue Maximization

Fund to the General Fund..........c.ccovuene.e. (50,245) (50,245)
RMV License Plates.............. (2,274) (2,274)
Caseload Mitigation Transfers... (128,000) (128,000)
Stabilization transfers............ (234,253) (234,253)
Collective Bargaining Reserve.. (50,000) (50,000)
Transfer to Tax Reduction Fund, (150,000) (150,000)
Miscellaneous..........ccoevivererenncrnvcreronnaes (107) (107)

Actual as presented on budgetary documents,  $18,170,052 $17,949,014

Following is a list of budgeted funds grouped by
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categories:

Major Budgeted Funds: General Fund, Highway Fund,
Infrastructure Fund (subfund of Highway Fund) and
Local Aid Fund.

Other Budgeted Funds: Commonwealth Stabilization
Fund.

Administrative Control Funds: Tax Reduction Fund,
Intergovernmental Service Fund, Revenue Maximization
Fund, Collective Bargaining Reserve Fund and
Commonwealth Fiscal Recovery Fund.

Environmental Funds: Natural Heritage and Endangered
Species Fund, Mosquito and Greenhead Fly Control
Fund, Inland Fisheries and Game Fund, Environmental
Challenge Fund, Toxics Use Reduction Fund, Clean
Environment Fund, Environmental Permitting and
Compliance Assurance Fund, Underground Storage Tank
Petroleum Product Cleanup Fund, Environmental Law
Enforcement Fund, Public Access Fund, Harbors and
Inland Waters Maintenance Fund, Marine Fisheries Fund,
Watershed Management Fund, Low Level Radioactive
Waste Management Fund, Asbestos Cost Recovery Fund,
Clean Air Act Compliance Fund, Solid Waste Disposal
Fund, and Second Century Fund.

Other Budgeted Special Revenue Funds: Antitrust Law
Enforcement Fund, Victim and Witness Assistance Fund,
Intercity Bus Capital Assistance Fund, Motorcycle Safety
Fund, Drug Analysis Fund, Re-Employment and Job
Placement Fund, Trust Fund for the Head Injury
Treatment Services, Massachusetts Tourism Fund, Health
Care Access Fund, Ponkapoag Recreational Fund, Leo J.
Martin Recreation Fund, Division of Insurance Fund,
Health Protection Fund, State Building Management
Fund, Reggie Lewis Track & Athletic Center Fund,
Assisted Living Administration Fund, Commonwealth
Cost Relief Fund, Children’s & Senior’s Health Fund,
Diversity Awareness Education Trust Fund, Caseload
Increase Mitigation Fund, Division of Banks Fund, and
University of Massachusetts Lowell Wannalancit
Complex Building Management Fund.

The Office of the Comptroller has the responsibility to
ensure that budgetary control is maintained on an
individual appropriation account basis. Budgetary control
is exercised through the state accounting system,
Massachusetts Management Accounting and Reporting
System (MMARS). Encumbrances and expenditures are
not allowed to exceed the appropriation account’s
spending authorization.

Commonwealth of Massachusetts
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4, DEPOSITS AND INVESTMENTS

The Commonwealth maintains a cash and short-term
investment pool that is available for use by all funds.
Each fund type’s net equity in this pool is displayed on
the combined balance sheet as either “Cash and short-
term investments” or “Deficiency in cash and short-term
investments.” The investments of the Pension Trust
Funds are held and managed in separate and pooled trusts.

The Office of the Treasurer and Receiver-General (the
“Treasury”’) manages the Commonwealth’s short-term
investment pool.  Statutes authorize investment in
obligations of the U.S. Treasury, authorized bonds of all
states, banker’s acceptances, certificates of deposit,
commercial paper rated within the three highest
classifications established by Standard & Poor’s
Corporation and Moody’s Commercial Paper Record and
repurchase agreements that any of these obligations
secure. Such investments are carried at cost, which
approximates market.

The pooled cash and short-term investments at June 30,
1997 are as follows (amounts in thousands):

Carrying
Value

SNttt e erene $ 22,092
Certificates of deposit........cocciiiiininnne. 277,135
299,827

Short-term investments:
U.S. Treasury obligations.......c...covvmmiiieniiiiennne 100,000
Commercial paper........o.o.. 208,167
Short-term investment pool 394,821
Repurchase agreements............ 809,000
Money market investments 802,287
TOtAL v oviiireesiie e e $ 2,614,102

Pooled cash and short-term investments include the
following:

Cash & short-term investments $ 4,030,484
Cash with fiscal agent.......ccoovervincniiiininiion 24,823
Deficiency in cash and short-term investments............... (1,441,205)
T 3 2,614,102

The Pension Trust Funds have invested a significant
portion of their portfolios into a pooled trust which
accounts for their operations in a manner similar to a
mutual fund, The pooled trust is permitted to invest in
equity securities, fixed income securities, real estate and
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equity securities, fixed income securities, real estate and
other alternative investments.

In July 1996, the Governor signed into law Chapter 315
of the Acts of 1996. This law became effective
November 7, 1996 and merged the two state pension
funds - Massachusetts State Teachers and Employee
Retirement Systems Trust (MASTERS) and the Pension
Reserve Investment Trust (PRIT). The transfer of assets
from MASTERS to PRIT occurred on January 1, 1997,

The investments are carried at fair value, At June 30,
1997, they are as follows (amounts in thousands):

Amount

Investments:

Equity SECUMLIES. ..c.eveiirieererrecenecerere s $ 10,225,253

U.S. government and government agency securities... 2,802,405

Fixed income SeCUrities.......ccvvvrevreierrrieiereinrererenenens 1,352,409

Real €State. ....vivviriiiienirrirersinresreresreesrasnerrsessicans 753,996

Alternative investments.... 785,704

International inVesStMeEnts. ........ccovvevrerivisiereiriessrenennne 3,609,005
TOLAL vttt eresr et e eses e e snsatene $ 19,528,772

Financial Instruments with Off-Balance Sheet Risk -
Certain investments of the Commonwealth may involve a
degree of risk not accounted for on:the respective
financial statements. A description of such “off-balance
sheet risks” are as follows:

Forward Currency Contracts - The Pension Trust Funds
enter into forward currency contracts to hedge the
exposure to change in foreign currency exchange rates on
foreign portfolio holdings. The market value of the
contract will fluctuate with changes in currency exchange
rates. Risks may arise upon entering these contracts from
the potential inability of counterparts to meet the terms of
their contracts and from unanticipated movements in the
value of a foreign currency relative to the U.S. dollar.

When the contract is closed, the Pension Trust Funds
record a realized gain or loss equal to the difference
between the value of the contract at the time it was
opened and the value at the time it was closed.
Fluctuations in the value of forward currency contracts
are recorded as unrealized gains or losses by the Pension
Trust Funds.

Future Contracts - The Pension Trust Funds may
purchase and sell financial futures contracts to hedge
against changes in the values of securities the fund owes
or expects to purchase. Upon entering such contracts,
they must pledge to the broker an amount of cash or
securities equal to a percentage of the contract amount,
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The potential risk is that the change in the value of futures
contracts primarily corresponds with the value of
underlying instruments which may correspond to the
change in value of the hedged instruments. In addition,
there is a risk that PRIT may not be able to close out its
future positions due to a non-liquid secondary market.
Risks may arise from the potential inability of a counter-
party to meet the terms of a contract and from
unanticipated movements in the value of a foreign
currency relative to the U.S. dollar. The Pension Trust
Funds may also invest in financial futures contracts for
non-hedging purposes.

Payments are made or received by the Pension Trust
Funds each day, depending on the daily fluctuations in
the value of the underlying security and are recorded as
unrealized gains or losses. When the contracts are closed,
the Pension Trust Funds recognize a realized gain or loss.

Options - PRIT is also engaged in selling or “writing”
options. The Pension Trust Funds, as writers of options,
may have no control over whether the underlying
securities may be sold (call) or purchased (put) and, as a
result, bears the market risk of an unfavorable change in
the price of the security underlying the written option. As
of June 30, 1997, there were no material options
outstanding.

5.  SHORT-TERM FINANCING AND CREDIT
AGREEMENTS

Massachusetts General Laws authorize the Treasurer to
issue temporary notes in anticipation of revenue or bond
financing. When this short-term debt does not meet long-
term financing criteria, it is classified among fund
liabilities.

General Fund — The Commonwealth is authorized by
Massachusetts General Laws to issue short-term notes to
finance working capital advances to the MBTA. The
Commonwealth retires these notes through subsequent
appropriations and assessments to cities and towns. There
were no such notes outstanding at June 30, 1997,

The balance of revenue anticipation notes (RANs)
outstanding fluctuates during the fiscal year but must be
reduced to zero at June 30. During fiscal year 1997, ther
were no RANs issued or outstanding, '

Capital Projects Funds — The Commonwealth may issue
bond anticipation notes (BANSs) to temporarily finance its
capital projects, but it must reduce the balance to
$200,000,000 at June 30. During fiscal year 1997, there
were no BANSs issued or outstanding,

>
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Section 9 of Chapter 11 of the Acts of 1997 authorized
the Commonwealth to sell up to $1,000,000,000 in Grant
Anticipation Notes (GANS) in anticipation of receipt of
federal funds related to Central Artery/Third Harbor
Tunnel projects, During 1997 there were no GANs issued
or outstanding.

Letter-of-Credit Agreements ~ During fiscal year 1997,
the  Commonwealth  maintained  letter-of-credit
agreements with several banks in order to provide credit
and liquidity support for its commercial paper program,
The letters of credit were available to secure up to
$400,000,000 of Commonwealth commercial paper plus
interest thereon, Advances were available, subject to
certain limitations and bearing interest at the bank rate as
defined, in anticipation of revenue or bond proceeds and
repayable by the following June 30, subject to extension
in certain circumstances, at the Commonwealth’s option.
No such advances were drawn during the fiscal year
ended June 30, 1997, or subsequent thereto. These
agreements expire October 31, 1997 through September
1, 1998, The average costs are approximately .07% on
unutilized amounts and approximately .10% on utilized
amounts.

Line-of-Credit Agreement — During fiscal year 1997, the
Commonwealth maintained a line of credit with a bank to
provide liquidity support for up to $200,000,000 of
commercial paper notes. The line of credit expires
September 30, 1999. The average costs of all the lines of
credit are approximately .06% on unutilized amounts and
approximately .08% on utilized amounts.

6. LONG-TERM BONDS

Under the Constitution of the Commonwealth of
Massachusetts, the Commonwealth may borrow money
(a) for defense, (b) in anticipation of receipts from taxes
or other sources, any such loan to be paid out of the
revenue of the year in which the loan is made, or (c) by a
two-thirds vote of the members of each house of the
Legislature present and voting thereon. The Constitution
further provides that borrowed money shall not be
expended for any other purpose than that for which it was
borrowed or for the reduction or discharge of the
principal of the loan. In addition, the Commonwealth
may give, loan or pledge its credit by a two-thirds vote of
the members of each house of the Legislature present and
voting thereon, but such credit may not in any manner be
given or loaned to or in aid of any individual, or of any
private association, or of any corporation which is
privately owned or managed.
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The Commonwealth has waived its sovereign immunity
and consented to be sued on contractual obligations,
including bonds and notes issued by it and all claims with
respect thereto. However, the property of the
Commonwealth is not subject to gttachment or levy to
pay a judgment, and the satisfaction of any judgment
generally requires legislative appropriation. Enforcement
of a claim for the payment of principal or interest on
bonds and notes of the Commonwealth may also be
subject to the provisions of federal or Commonwealth
statutes, if any, enacted to extend the time for payment or
impose other constraints upon enforcement.

As of June 30, 1997, the Commonwealth had four types
of bonds outstanding: general obligation, dedicated
income tax, college opportunity, and special obligation.
The general obligation bonds are authorized and issued
primarily to provide funds for Commonwealth-owned
capital projects and local government improvements.
They are backed by the full faith and credit of the
Commonwealth and paid from the Governmental Funds,
in which debt service principal and interest payments are
appropriated. Massachusetts General Laws provide for
the allocation of bond proceeds to these authorizations in
arrears, as expenditures are made, unless the proceeds are
allocated at the time of issuance.

During fiscal year 1991, dedicated income tax bonds were
issued as authorized by Chapter 151, Acts of 1990, to
finance the combined net undesignated fund deficit in the
General and Local Aid Funds at June 30, 1990. These
bonds are designated Fiscal Recovery Loan, Act of 1990,
and they are secured by the pledge of certain dedicated
income tax revenues and the investment earnings thereon,
as well as the full faith and credit of the Commonwealth.

The Commonwealth issues college opportunity bonds as
authorized by the Massachusetts General Laws. These
bonds are backed by the full faith and credit of the
Commonwealth. At June 30, 1997, the Commonwealth
has outstanding $79,508,000 of such college opportunity
bonds. Included in this amount is approximately
$34,598,000 of accreted interest.

The Commonwealth also issues special obligation
revenue bonds as authorized by the Massachusetts
General Laws. Such bonds may be secured by all or a
portion of revenues credited to the Highway Fund and are
not general obligations of the Commonwealth. At June
30, 1997, the Commonwealth had outstanding
$520,760,000 of such special obligation bonds, secured
by a pledge of 6.86 cents of the 21 cent motor fuel excise
tax imposed on gasoline.
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For financial reporting purposes, long-term bonds are
carried at their face amount, which includes discount and
any issuance costs financed. The outstanding amount
represents the total principal to be repaid; for capital
appreciation bonds, it represents total principal and
interest to be repaid. When short-term debt has been
refinanced on a long-term basis, it is reported as
outstanding at its face amount.

The amount of bonds authorized but unissued is measured
in accordance with the statutory basis of accounting, with
only the net proceeds (exclusive of discount and costs of
issuance) deducted from the total authorized by the
Legislature.

General obligation, dedicated income tax, college
opportunity, and special obligation long-term bonds
outstanding (including discount and issuance cost) and
bonds authorized-unissued at June 30, 1997, are as
follows (amounts in thousands):

Outstanding Authorized -
Purpose Amounts Maturities Unissued
Deficit Reduction:
Fiscal Recovery....... $ 129,900 1997-1998 $ 57,274
Capital Projects:
General......cooeee v 4,996,155 1997-2025 4,912,029
Highway.... 3,668,189 1997-2016 6,143,163
Local Aid.. 1,414,517 1997-2015 699,855
Other...occcceiiiiiinnin, 62,533 1997-2025 141,821
10,141,394 11,896,868

Total.cocovvviiiiiniinnn $ 10,271,294 § 11,954,142

Interest rates on the Commonwealth’s bonded debt
outstanding at June 30, 1997 ranged from .10% to
14.13%.

Changes in long-term bonds outstanding (including
discount and issuance cost) and bonds authorized -
unissued for the year ended June 30, 1997 are as follows
(amounts in thousands):

Bonds Authorized -
Outstanding Unissued
Balance July 1, 1996.......ccccevcrnviverinns $ 10,065,578 § 8,182,843
General and Special obligation bonds:
Principal less discount and 899,471 (899,471)
ISSUAMNCE COSES 1.ovrverrernrenns
Discount and issuance costs.............. 33,843
General obligaton refunding bonds:
Principal of bonds issued... 722,621
Refunded bonds........ovev.n. (697,550)
4,707,040
(752,669)
(36,270)
$ 10,271,294  § 11,954,142
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At June 30, 1997, debt service requirements to maturity
for principal (including discount, capital appreciation and
issuance costs) and interest are as follows (amounts in
thousands):

Fiscal year ending June 30,  Principal Interest Total
$ 703,716 $ 507,223 $ 1,210,939
635,187 469,489 1,104,676
640,604 433,328 1,073,932
658,470 401,017 1,059,487
2002 .. 622911 367,431 990,342
2002 and thereafler............ 7,010,406 2,210,459 9,220,865
Total...ccooreirrcceinenrinnns $10,271,294 3 4388947 $14,660,241

The Commonwealth issued bonds and notes under
negotiated contracts and under competitive bidding
contracts during fiscal year 1997. The costs for legal
counsel and underwriting fees under competitive bond
sale costs were estimated at $152,000 and $2,239,000,
respectively. Negotiated legal fees and underwriter fees
were estimated at $97,000 and $4,668,000 respectively,

Subsequent to June 30, 1997, the Commonwealth issued
$19,902,000 in college opportunity bonds with variable
interest rates, $250,000,000 in general obligation bonds
with interest rates ranging from 5.00% to 5.75%,
$375,840,000 in general obligation refunding bonds with
interest rates ranging from 4.5% to 5.75%, $271,280,000
general obligation refunding bonds with variable interest
rates and $294,695,000 in special obligation bonds with
interest rates ranging from 3.75% to 5.5%, which
included $191,080,000 in special obligation refunding
bonds and $103,615,000 in new issue special obligation
bonds.

Advance Refunding and Defeased Bonds - As
authorized by the Massachusetts General Laws, the
Commonwealth advance refunded certain general
obligation and other bonds through the issuance of
$722,621,000 of general obligation refunding bonds
during fiscal year 1997. Proceeds totaling approximately
$741,997,000, including bond premiums, were used to
purchase U. S. Government securities which were
deposited in irrevocable trusts with an escrow agent to
provide for all future debt service payments of the
refunded bonds. As a result, the refunded bonds are
considered to be defeased, and the liabilities therefore
have been removed from the General Long-term
Obligations Account Group. As a result of these advance
refundings, the Commonwealth decreased current year
debt service payments and has taken advantage of lower
interest rates, and it has decreased its aggregate debt
service payments by approximately $35,926,000 over the
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next 20 years and will experience an economic gain (the
difference between the present values of the debt service
payments of the refunded and refunding bonds) of
approximately  $30,074,000. At June 30, 1997,
approximately $665,955,000 of the bonds refunded
remain outstanding and are considered defeased.

In prior years, the Commonwealth also defeased certain
general obligation and other bonds by placing the
proceeds of refunding bonds in irrevocable trusts to
provide for all future debt service payments on the
refunded bonds. Accordingly, the trust account assets and
the liabilities for the defeased bonds are not included in
the financial statements, At June 30, 1997, approximately
$2,701,874,000 of bonds outstanding from advance
refundings in prior fiscal years are considered defeased.

Statutory Debt Limit ~The Massachusetts General Laws
establish limits on the amount of direct debt outstanding.
By statutorily limiting the Commonwealth’s ability to
issue direct debt, this limit provides a control on annual
capital spending. The direct debt limit for fiscal year 1997
was $9,112,650,000. The limit increases 5% per year.

For purposes of determining compliance with the limit,
outstanding direct debt is defined to include general
obligation bonds and minibonds at the amount of their
original net proceeds. It excludes bond anticipation notes
and discount and issuance costs, if any, financed by these
bonds. It also excludes dedicated income tax bonds,
special obligation bonds, refunded bonds, and certain
refunding bonds.

The amounts excluded from the limited are as follows
(amounts in thousands):

Bond QOutstanding

Balance June 30, 1997...c.oevvvciiiiiiiiiinnnenn $ 10,271,294
Less amounts excluded
Discount and issuance Cost......cuovvneeviinnennns (735,393)
Fiscal Recovery Principal........ccoviviinnnnenn (126,470)
Chapter 5 of the Acts of 1992 Refunding..... (144,509)
Special Obligation Principal.......cccivicvnnenes (512,589)
Outstanding Direct Debt.......coviivivniiniinnnn $ 8,752,333
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7. LEASES

In order to finance the acquisition of equipment, the
Commonwealth has entered into various lease/purchase
agreements, including tax-exempt lease purchase (TELP)
agreements, which are accounted for as capital leases.
These agreements are for various terms and contain
clauses indicating that their continuation is subject to
appropriation by the Legislature. For the fiscal year
ended June 30, 1997, lease/purchase expenditures under
these agreements totaled approximately $ 39,350,000. At
June 30, 1997, the Commonwealth’s aggregate
outstanding liability under capital leases, the present
value of the net minimum lease payments, totals
$131,375,000. This liability is reported in the General
Long-Term Obligations Account Group. Equipment
acquired under capital leases and included in the General
Fixed Assets Account Group totaled approximately
$193,380,000.

The Commonwealth has numerous operating lease
agreements for real property and equipment with varying
terms. These agreements contain provisions indicating
that continuation is subject to appropriation by the
Legislature. Rental expenditure for the fiscal year ended
June 30, 1997 was approximately $123,442,000.

The following is a schedule of future minimum
payments under non-cancelable leases as of June 30,
1997 (amounts in thousands):

Capitat Operating

Fiscal Year Ending June 30, Leases Leases
1998t $ 38446 $103,776
33,968 82,042
25,680 60,113
16,489 39,011
1,610 . 27914
29,715 13,594
Total..coreiieirsriniiniisinns 155,908 326,450
Less interest (24,533) -
Present value $ 131,375 $326,450
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8. INDIVIDUAL FUND DEFICITS

Certain Budgeted, Non-Budgeted Special Revenue and
Capital Projects Funds included in the combined totals
have individual fund deficits at June 30, 1997, as follows
(amounts in thousands):

Budgeted Funds:
Local Ald......cccooviiiriniicenneeninninnrenissennee $ 1,355,829
Mosquito and Greenhead Fly Control................. 742
Environmental Challenge.................c...... 2,457
Toxic Use Reduction....... 1,807
Environmental Permitting and
Compliance ASSUrance...........ccomereisiesererenns 17,326
Environmental Law Enforcement... 896
Marine Fisheries.......c.cvovviiereicinniieieceienranaenines 1,503
Low-Level Radio Active Waste Management..... 178
Clean Air Act Compliance..........coeceeivvrvvieririennn 527
Anti-trust Law Enforcement... 1,393
Second Century.........oovvninne 1,482
Victim and Witness Assistance..........cocvcrvevirenne. 3,127
Intercity Bus Capital Assistance...........ccovveunias 7,055
Health Care Access.......coccvernreiniiiirninnccineinnns 10,043
Leo J. Martin Recreation...........cccecveevreveincannnns 132
1,404,497
Non-Budgeted Special Revenue:
Other:
Government Land Bank............cooevvevivivninninnnn 33,798
Motor Vehicle Emissions
Inspection Compliance.........crevvvcvennienens 2,654
Child Support Enforcement. 37
36,489
Capital Projects:
GeNeral......cccvvvireveirieiersecr et e seerens 132,680
Highway......ccooooiviiniiicinicincinirennnns 156,562
Community Development Action Grants........... 67,472
Local Infrastructure.........coveevereiveverivinnenas 2,350
County Correctional Facilities 47
Water Pollution Control.............. 1,111
State Recreation Areas.... 43
Metropolitan Parks.........cc.cccoeneine 1,356
Intercity Bus Capital Assistance..........c.veveverens 18
361,639
TOtAl oo renes $ 1,802,625

In order to resolve the deficits in the budgeted funds, the
Comptroller has recommended the authorization of
transfers from other budgeted funds with surplus balances
or a plan of fund consolidation. Once these changes are
adopted by the legislature, the deficiency in the Local Aid
Fund will be resolved. For the Non-Budgeted Special
Revenue Funds, the Comptroller has recommended
similar budgeted transfers to subsidize and resolve the
deficits or their consolidation into budgeted funds. Such
steps require legislative action.

In the Capital Project Funds, the deficit of $361,639,000
reflects the time lag between capital expenditures and the
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receipt or allocation of proceeds from the sale of related
bonds. Subsequent to June 30, 1997, the Commonwealth
issued $19,902,000 in college opportunity bonds;
$250,000,000 in general obligation bonds, and
$103,615,000 in special obligation revenue bonds to
finance the deficit.

9. MEDICAID COSTS

The Commonwealth provides medical care for low-
income, elderly and other residents who qualify for such
assistance under the federally-sponsored Medical
Assistance Program (Medicaid). The Commonwealth
pays the full cost of care and is reimbursed by the federal
government for 50% of that cost. For the fiscal year
ended June 30, 1997, the General Fund and Local Aid
Funds include $3,455,531,000 in expenditures for
Medicaid claims processed for payment.

The combined financial statements — statutory basis
include Medicaid claims processed but unpaid at June 30,
1997, as accounts payable of approximately $84,433,000.
In addition, the Commonwealth estimates its liability, as
determined in accordance with generally accepted
accounting principles, at $568,921,000. This amount
includes estimates of both the cost of care provided as of
June 30, 1997, for which claims have not been processed,
and the cost associated with nursing home and hospital
rate settlements and other costs. Of this amount, 50% is
expected to be reimbursed by the federal government.

10. RETIREMENT SYSTEMS

Primary Government — The Commonwealth is statutorily
responsible for the pension benefits for Commonwealth
employees (members of the State Employees’ Retirement
System) and for teachers of the cities, towns, regional
school districts throughout the Commonwealth and
Quincy College (members of the Teachers’ Retirement
System, except for teachers in the Boston public schools,
who are members of the State-Boston Retirement System
but whose pensions are also the responsibility of the
Commonwealth).

The members of the retirement systems do not participate
in the Social Security System. The Commonwealth has
also assumed responsibility for payment of cost-of-living
adjustments (COLA) for the separate (non-teacher)
retirement systems of its cities, towns and counties, in
fiscal year 1997 and prior fiscal years.

Certain Commonwealth employees and current retirees
employed prior to the establishment of the State
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Employees’ Retirement System are covered on a “pay-as-
you-go” basis.

Plan Descriptions —

State Employees’ Retirement System (SERS) is a single
employer defined benefit public employee retirement
system (PERS), covering substantially all employees of
the Commonwealth and certain employees of the
independent authorities and agencies including the state
police officers at the Massachusetts Port Authority and
the Massachusetts Turnpike Authority. The SERS is
administered by the Commonwealth and is part of the
reporting entity; no stand alone financial report is issued.

Teachers’ Retirement System (TRS) is an agent multiple
employer defined benefit PERS with 104 participating
employers. The Commonwealth is a non-employer
contributor and is responsible for all contributions and
future benefit requirements of the TRS. The TRS covers
certified teachers in cities (except the City of Boston),
towns, regional school districts and Quincy College. The
TRS is administered by the Commonwealth and is part of
the reporting entity and does not issue a stand alone
financial report.

State — Boston Retirement System (SBRS) is hybrid
multiple employer defined benefit PERS. SBRS provides
pension benefits to all full-time employees upon
commencement of employment with any of the various
government agencies covered by SBRS. The
Commonwealth is a non-employer contributor and is only
responsible for the actual cost of pension benefits for
SBRS participants who serve in the City of Boston’s
School Department in a teaching capacity. The cost of
pension benefits of the other participants is the
responsibility of the City of Boston. SBRS is not
administered by the Commonwealth, is not part of the
reporting entity and a stand alone financial report is not
available. '

The Commonwealth has assumed financial responsibility
for the COLA granted to participants in the 104
retirement systems of cities, towns and counties in fiscal
year 1997 and prior fiscal years. Chapter 17 of the Acts
of 1997 effective for fiscal year 1998 transferred the
responsibility for funding COLAs for separate (non-
teacher) retirement systems of cities and towns to the
respective system. Any future COLA granted by the
Legislature to employees of these plans will be the
responsibility of the individual system. The individual
employer governments are also responsible for the basic
pension benefits.  The retirement systems are not
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administered by the Commonwealth and are not part of
the reporting entity.

The policy for postretirement benefit increases for all
retirees of the SERS, TRS, SBRS and COLA are subject
to legislative approval,

Membership — Membership in SERS, TRS and SBRS as
of January 1, 1996 is as follows:
SERS TRS SBRS

Retirees and beneficiaries

currently receiving benefits.............. 42,443 28,831 2,257
Terminated employees entitled to
benefits but not yet receiving them... 1,706 1,607 602
SUBLOLAL. ..o 44,149 30,438 2,859
Current employees:
VeEStEd. viiinririirinireinseseriieenenns 43,679 46,432 3,897
Non-vested......cnvrevnirinniinnin 39,519 22432 2416
SUbLOtAL.vvvceccrrercee i 83,198 68,864 6,313
TOtAl oot 127,347 99,302 9,172
Benefit Provisions — Massachusetts General Laws

establish uniform benefit and contribution requirements
for all contributory PERS. These requirements provide
for retirement allowance benefits up to a maximum of
80% of a member’s highest three-year average annual rate
of regular compensation. Benefit payments are based
upon a member’s age, length of creditable service, and
group classification. The authority for amending these
provisions is with the legislature.

Retirement allowance consists of two parts: an annuity
and a pension. A member’s accumulated total deductions
and a portion of interest they generate constitute the
annuity. The differential between the total retirement
benefit and the annuity is the pension. Average
retirement benefit is approximately 80-85% pension and
15-20% annuity.

Members become vested after ten years of creditable
service. A superannuation retirement allowance may be
received upon the completion of twenty years of service
or upon reaching the age of 55 with ten years of service.
Normal retirement for most employees occurs at age 65;
for certain hazardous duty and public safety positions,
normal retirement is at age 55.

Funding Progress - The SERS, TRS and SBRS actuarial
determined contributions were computed as part of the
actuarial valuation as of January 1, 1996. Significant
actuarial assumptions used in the calculation of
contribution requirements and net pension obligation
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include (a) rates of return on investments of present and
future assets of 8.5% per year, (b) projected salary
increases of 6% per year, (c) cost of living (inflation rate)

increases of 3% per year on the first $9,000 of the retirees

total allowance, (d) interest rate credited to the annuity
savings fund of 5.5% per year, (e) the use of the level
dollar amortization method over 40 years closed period,
and (f) actuarial value of assets is equal to fair value.

The following table presents the six year-year schedule of funding progress (amounts in thousands):

Actuarial Actuarial Net Pension NPOasa %
Valuation as of Actuarial Value of Accrued (Obligation) Funded Annual Covered of Covered
January 1, Plan Assets Liability Asset (NPO) Ratio % Payroll * Payroll

State Employers Retirement System
1996 $ 7,366,000 $ 6,595,676 $ 770,324 112% $ 2,989,000 25.8 %
1995 5,879,000 5,327,027 551,973 110 2,992,000 18.4
1994 5,802,000 5,429,773 372,227 107 3,094,000 12.0
1993 5,071,000 4,840,405 230,595 105 2,919,000 7.9
1992 4,699,000 4,629,763 69,237 101 2,638,000 2.6
1991 4,052,000 4,053,705 (1,705) 100 2,300,000 0.1)

Teachers Retirement System
1996 7,553,000 7,025,561 527,439 108 2,810,000 18.8
1995 6,014,000 5,657,399 356,601 106 2,667,000 134
1994 5,956,000 5,673,619 282,381 105 2,573,000 11.0
1993 5,142,000 4,942,309 199,691 104 2,428,000 8.2
1992 4,784,000 4,659,680 124,320 103 2,032,000 6.1
1991 ‘ 4,086,000 4,023,551 62,449 102 2,065,000 3.0

State Boston Retirement System
1996 549,000 524,510 24,490 105 274,000 8.9
1995 438,000 416,113 21,887 105 232,000 9.4
1994 443,000 421,635 21,365 105 218,000 : 9.8
1993 370,000 354,800 15,200 104 206,000 7.4
1992 342,000 333,871 8,129 102 184,000 4.4
1991 301,000 293,072 7,928 103 203,000 39

* - The covered payroll amounts approximate the employer payroll.

Contributions Required and Contributions Made — The compensation above $30,000 per year.  Costs of

retirement systems’ funding policies - have been
established by Chapter 32 of the Massachusetts General
Laws. The legislature has the authority to amend these
policies. The annuity portion of the SERS, TRS and
SBRS retirement allowance is funded by employees, who
contribute a percentage of their regular compensation —
5% for those hired before January 1, 1975, 7% for those
hired from January 1, 1975, through December 31, 1983,
and 8% for those hired on or after January 1, 1984, plus
an additional 2% of compensation above $30,000 per year
for those hired on or after January 1, 1979. Regular
employees and state police hired after June 30, 1996 are
required to contribute 9% and 12% respectively of their
regular compensation plus an additional 2% of
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administering the plan are funded out of plan assets.

The Commonwealth’s contribution for the pension benefit
portion of the retirement allowance of SERS and TRS and
required payments to cover SBRS and COLA
contributions were originally established on a “pay-as-
you-go” basis. As a result, amounts were appropriated
each year to pay current benefits, without a systematic
provision to fully fund future liabilities already incurred.
Beginning in fiscal year 1988, the Commonwealth
enacted the Pension Reform Act of 1987 and addressed
the unfunded liability of SERS, TRS and its participation
in SBRS and its COLA obligation. This legislation
requires funding on a current basis, including amortizing
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the unfunded liabilities and liabilities for future COLA
payments to local systems, over 40 years.

This legislation also directs the Secretary for
Administration and Finance to prepare a funding schedule
to meet these requirements, and to update this funding
schedule every three years on the basis of new actuarial
valuation reports prepared under the Secretary’s direction.
Any such schedule is subject to legislative approval. If a
schedule is not so approved, payments are to be made in
accordance with the most recently approved schedule.
This legislation further provides that if, during the first
ten years of scheduled payments, the pension benefits
pald exceed the scheduled contribution, the
Commonwealth’s contribution shall equal these benefit
payments.

The current legislatively approved funding schedule,

based on the January 1, 1993 valuation, was filed with the
Legislature on October 26, 1994, It required
contributions by the Commonwealth of $965,903,000
during the fiscal year ended June 30, 1997, Because total
benefit payments out of the budgeted funds exceeded this
amount, no additional Commonwealth contribution is
required.

GAAP requires that pension expenditures (costs) be based
on an acceptable actuarial cost method and that they be
not less than:

e Normal cost and amortization cost
e Interest and amortization on any unfunded
prior service costs

The funding schedule discussed above follows an
acceptable actuarial funding methodology to compute
normal cost and the unfunded accrued actuarial liability.

The following table presents the schedule of employer contributions (amounts in thousands):

Annual
Actuarial Required Actual Net Pension % of Pension
Valuation as of Contribution Interest on Amortization Contribution (Obligation) % of ARC Cost
January |1, (ARC) NPO of NPO Pension Cost made Asset (NPO)  Contributed Contributed
State Employers Retirement System
1996 $ 232,158 $ (46918) $ 29,523 $ 214,763 $ 433,114 $ 770,324 187 % 202 %
1995 249,640 (31,639) 19,614 237,615 417,361 551,973 167 176
1994 266,564 (18,448) 9,152 257,268 398,900 372,227 150 155
© 1993 243,587 (5,539) 2,694 240,742 402,100 230,595 165 167
1992 252,687 136 (65) 252,758 323,700 69,237 128 128
1991 282,682 2,335 (1,094) 283,923 311,400 (1,705) 110 110
1990 259,102 4,569 (2,103) 261,568 289,500 (29,182) 112 111
1989 298,800 2,160 977) 299,983 269,866 (57,114) 90 90
1988 279,582 - - 279,582 252,585 (26,997) 90 90
Teachers Retirement System
1996 232,403 (30,311) 19,073 221,165 392,003 527,439 169 177
1995 277,343 (24,002) 14,880 268,221 342,441 356,601 123 128
1994 247,460 (15,975) 7,925 239,410 322,100 282,381 130 135
1993 225,838 (9,946) 4,837 220,729 296,100 199,691 131 134
1992 223,041 (4,996) 2,384 220,429 282,300 124,320 127 128
1991 249,436 (3,452) 1,617 247,601 266,900 62,449 107 108
1990 227,270 (1,459) 671 226,482 251,400 43,150 11 111
1989 249,108 (1,595) 722 248,235 246,531 18,232 99 99
1988 232,661 - - 232,661 252,597 19,936 109 109
State Boston Retirement System
1996 32,908 (1,860) 1,171 32,219 34,822 24,490 . 106 108
1995 28,168 (1,816) 1,126 27,478 28,000 21,887 99 102
1994 22,448 (1,216) 603 21,835 28,000 21,365 125 128
1993 20,463 (650) 3i6 20,129 27,200 15,200 133 135
1992 26,530 (634) 303 26,199 26,400 8,129 100 101
1991 23,149 (413) 193 22,929 25,700 7,928 111 112
1990 21,118 (251) 116 20,983 23,000 5,157 109 110
1989 21,744 (127) 58 21,675 23,225 3,140 107 107
20,315 21,905 1,590 108 108

1988 20,315 - -
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The total contributions required for SERS, TRS and
SBRS are based on the entry age normal cost method
using the same actuarial assumptions used to compute the
net pension obligation.

During the year ended June 30, 1997, the
Commonwealth’s pension expenditure included payments
totaling $19,005,000 to current retirees employed prior to
the establishment of the current plans and to non-
contributory plans.

Post-retirement Health Care and Life Insurance
Benefits — In addition to providing pension benefits,
under Chapter 32A of the Massachusetts General Laws,
the Commonwealth is required to provide certain health
care and life insurance benefits for retired employees of
the Commonwealth, housing authorities, redevelopment
authorities, and certain other governmental agencies.
Substantially all of the Commonwealth’s employees may
become eligible for these benefits if they reach retirement
age while working for the Commonwealth. Eligible
retirees are required to contribute a specified percentage
of the health care benefit costs which is comparable to
contributions required from employees. The
Commonwealth is reimbursed for the cost of benefits to
retirees of the eligible authorities and non-state agencies.
The Commonwealth recognizes its share of the costs of
providing these benefits when paid. These payments
totaled approximately $153,538,000 for the fiscal year
ended June 30, 1997. There are approximately 44,000
participants eligible to receive benefits at June 30, 1997.

11. COMMITMENTS

Under Chapters 161A and 161B of the General Laws, the
Commonwealth is obligated to provide annual subsidies
to the MBTA and certain regional transit authorities for
contract assistance, debt service assistance and their net
cost of service deficiencies. = The Commonwealth
recovers a portion of these payments through assessments
to the cities and towns served. During fiscal year 1997,
net expenditures were $483,142,000 and $37,722,000,
respectively. For fiscal year 1998, the Commonwealth
has appropriated $501,398,000 and $38,070,000 to the
MBTA and regional transit authorities, respectively.
These appropriations cover net costs of service for the
calendar year ended December 31, 1996.

The Commonwealth is also statutorily obligated to
provide contract assistance for debt service obligations to
the Massachusetts Convention Center Authority (MCCA)
and the Government Land Bank. Such assistance totaled
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$30,643,000 in fiscal year 1997. For fiscal year 1998,
appropriations for this purpose totaled $30,660,000.

At June 30, 1997, the aggregate outstanding debt for
which the Commonwealth is obligated to provide contract
assistance support totaled approximately $3,267,697,000
long-term and $393,375,000 short-term. In addition, the
Commonwealth guarantees the debt of certain local
governments and public higher education building
authorities. The guaranteed long-term debt outstanding at
June 30, 1997 was approximately $237,012,000

At June 30, 1997, the Commonwealth had commitments
of approximately $3,089,493,000 for various construction
projects. The majority relate to construction funding for a
major infrastructure project known as the Central Artery
Project, in which continued federal participation is
anticipated. In addition, the Massachusetts Turnpike
Authority and The Massachusetts Port Authority are
obligated to provide a minimum of $700 million and
$200 million respectively to finance portions of the
Central Artery/Tunnel project. The remainder relates to a
wide range of building construction projects.

12. CONTINGENCIES

A number of lawsuits are pending or threatened against
the Commonwealth which arose from the ordinary course
of operations. These include claims for property damage
and personal injury, breaches of contract, condemnation
proceedings and other alleged violations of law. For
those cases in which it is probable that a loss will be
incurred and the amount of the potential judgment can be
reasonably estimated or a settlement or judgment has
been reached but not paid, the Attorney General estimates
the liability to be approximately $66,700,000 which is
expected to be paid in fiscal year 1998. No accrual has
been made for this amount in the combined financial
statements — statutory basis.

Workers’ compensation costs are recognized when claims
are presented and paid. The Commonwealth’s
outstanding liability for such claims at June 30, 1997, is
estimated to be $286,600,000, of which approximately
$35,400,000 is expected to be paid during fiscal year
1998. No accrual has been made for these amounts in the
combined financial statements — statutory basis.

The Commonwealth receives significant financial
assistance from the federal government. Entitlement to
these resources is generally conditional upon compliance
with terms and conditions of the grant or reimbursement
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Fiscal Year Ended June 30, 1997

agreements and with applicable federal regulations,
including the expenditure of the resources for eligible
purposes. Substantially all federal financial assistance is
subject to financial and compliance audits.  Any
disallowances become liabilities of the fund which
received the assistance. At June 30, 1997, the
Commonwealth estimated that liabilities, if any, which
may result from such audits are not material.

Chapter 200A of the Massachusetts General Laws, the
Commonwealth’s Abandoned Property Law, requires
deposit of certain unclaimed assets into a managed
Fiduciary Fund. These unclaimed assets, less
$9,210,000, which is expected to be reclaimed and paid in
fiscal year 1998, are to be remitted to the General Fund
each June 30, where it is included as miscellaneous
revenue. Amounts remitted during fiscal year 1997
totaled approximately $64,884,000. Since inception,
approximately $681,056,000 has been remitted. This
represents a contingency, because claims for refunds can
be made by the owners of the property.

13. NON-TAX REVENUE INITIATIVES

Chapter 653, Acts of 1989, amended Chapter 29 of the
Massachusetts General Laws by adding Sections 29D and
29E, which authorize certain non-tax revenue initiatives
and require reporting thereon, as follows.

Debt Collection — Private debt collectors were engaged,
with fees, on a contingent basis, from the proceeds
collected. Collections and fees paid during fiscal year
1997 were:

Department Collectors Collections Fees

Allen Daniel Associates............... $ 217,323 $ 79,516
Glenn Associates.......... 26,078 52,652
Gragil ASSOCIateS....ovvvevrerveenernnen 55,370 11,318
PaYCO....cverereremrerormensssniremismninens 34,858 7,485
WalKeL.....ovververrnrairesnnreninesenneensnns 136,962 16,451
Windham Professionals........... 335453 56,559
TOtAL v e resnssierssrenrerenecsennens $ 806,044 $ 223981

No amounts were collected and no fees were paid to

Capital Credit Corporation.

Commonwealth of Massachusetts
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Under a similar program for the Commonwealth’s public
institutions of higher education, the following amounts
were collected and fees paid: '

Department Collectors Collectors Fees

Allen Daniel Associates.......... $ 526,580 $§ 109,027
Associated Credit Services..... 13,303 2,602
Collection Co. of America...... 2,485,347 734,301
Financial Coll Agency............ 36,369 4,987
Glenn Associates.......... 283,877 8,569
Gragil Associates........c.covnnee 15 4
Payco....c.omiiinniiiinn, 936,175 225,320
Walker Associates.......ocourere 3,970 843
Windham Professionals.......... 288,902 102,197
Total.ooeiirerninis e $4,574,538 $1,187,850

Revenue Maximization — Contractors were engaged on a
contingent fee basis to assist several of the
Commonwealth’s departments in the identification and
collection of federal and other revenues. During fiscal
year 1997, approximately $101,896,000 was collected
through such efforts. After contractor fees were paid on a
contingent  basis, the Commonwealth received
approximately $90,176,000.

Pursuant to Section 608 of Chapter 151 of the Acts of
1996 (the FY97 budget), the Comptroller’s Office is
authorized to engage vendors for the purpose of
identification and pursuit of cost savings/avoidance
opportunities. Currently there is one department engaged
in a Section 608 procurement/project, but no cost
avoidance was recognized in FY97.

Utility Audits — Massachusetts General Law, Chapter 20
Section 29G, authorizes the Department of Procurement
and General Services to solicit services and enter into
contingent contracts on behalf of governmental entities
for the potential of recoupment of overcharges associated
with utility expenses. During fiscal year 1997, $481,000
was recouped and $202,000 was paid to the Utility
Management Group, resulting in a net benefit to the
Commonwealth of $279,000. As of June 30, 1997,
reviews were in process for 52 municipalities who have
taken advantage of the master service agreement
negotiated by Procurement and General Services.

>
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Fiscal Year Ended June 30, 1997

14. CHANGE IN REPORTING

Legislation enacted as part of Chapter 88 Acts of 1997
amended Section 12 of Chapter 7A of the General Laws
to streamline year end accounting and financial reporting.
One change was to eliminate the Preliminary Financial
Report previously published on September 15th; and to
publish the audited Statutory Basis Financial Report on
October 31st (the prior publication date was December
31st). The other change was to remove the Non-
Appropriated activity of Higher Education from the
combined financial statements - statutory basis. These
changes have been implemented for the fiscal year ended
June 30, 1997. There is no effect of the change in
reporting entity on the aggregate beginning fund equity in
the governmental fund types.

15. SUBSEQUENT EVENTS

Subsequent to year end, legislation was enacted to abolish
four counties:

Commonwealth of Massachusetts
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Franklin County - Section 567 of Chapter 151 of the Acts
0f 1997, abolished Franklin County as of July 1, 1997 and
transferred its functions, assets, debts and obligations to
the Commonwealth,

Middlesex County - Chapter 48 of the Acts of 1997
abolished the Middlesex County as of July 11, 1997 and
transferred its functions, assets, debts and obligations to
the Commonwealth.

In addition, Chapter 48 called for the preparation of a
similar abolition of Hampden and Worcester Counties as
of July 1, 1998 or earlier if the county fails to make a
required payment on an outstanding bond or note.
Commencing in fiscal year 1998 the Commonwealth will
include in its audited financial statements the financial
activity of the abolished counties; for fiscal years 1997
and prior periods, the responsibility for audited financial
statements reside with the former county entity.

Statutory Basis Financial Report’ -
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Individual
Budgeted
Funds

GENERAL FUND:

The General Fund is the Commonwealth’s primary
Governmental Fund. All governmental activities not
specifically directed to another fund are accounted
for in the General Fund. As a result, most budgeted
expenditures of the Executive secretariats, the
Legislature, constitutional offices, institutions of
higher education and independent commissions and
a portion of expenditures for the judicial system are
paid for from the General Fund. It similarly receives
a significant portion of sales, individual income and
corporate taxes, and the full amount of most other
governmental taxes.

HIGHWAY FUND:

The Highway Fund accounts for highway user taxes
including the gas tax and fees; used to finance
highway maintenance and safety services, and
provide matching funds for federally sponsored
highway projects as required.

Infrastructure Fund (Subfund of Highway Fund)
details specific components of revenue and
expenditure related to the Highway Fund,
segregated per instructions in Section 2 0 of
Chapter 29 of the General Laws.

LOCAL AID FUND:

The Local Aid Fund accounts for revenue from sales,
income, other corporate taxes and lottery profits
which have been earmarked for distribution to cities
and towns or are used to finance programs that
benefit local communities, and a major portion of the
court systems.

Commonwealth of Massaclusetts
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COMMONWEALTH STABILIZATION FUND:

The Commonwealth Stabilization Fund accounts for
amounts calculated in accordance with state finance
law and maintain a reserve to enhance the
Commonwealth'sfiscal stability.

ADMINISTRATIVE CONTROL FUNDS:

To account for the revenues generated by certain
administrative functions of government, for which the
Legislature has required that separate funds be
established.

Tax Reduction Fund accounts for the maintenance of
a reserve which shall be used only to reduce personal
income taxes.

Intragovernmental Service Fund accounts for the
charges of any state agency for services provided by
another state agency, for example, charges levied by
the public employee retirement administration for
worker’s compensation chargeback.

Revenue Maximization Fund accounts for increased
collections as a result of special initiatives; these
revenues become available for expenditure by the
various state agencies.

Collective Bargaining Reserve Fund accounts for
transfers from the general fund which may be used to
fund negotiated contracts for state employees.

Commonwealth Fiscal Recovery Fund accounts for
dedicated taxes, investment income and payments for
debt service on the Commonwealth Fiscal Recovery
Bonds.

ENVIRONMENTAL FUNDS:

These funds account for a variety of revenues which
finance programs to preserve, protect and enhance the
environment.

Natural Heritage and Endangered Species Fund
accounts for revenues from public and private sources
and/or the federal government as reimbursements,
grants, donations or other receipts; used to acquire by
purchase, lease, easement or license land critical to
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nongame wildlife and endangered species for
purposes of protecting and enhancing nongame
wildlife,

Mosquito _and Greenhead Fly Control Fund
accounts for assessments to cities and towns of
various mosquito control districts; appropriated to
support activities designed to control mosquitoes
and/or greenhead flies.

Inland Fisheries and Game Fund accounts for
revenues from license and permit fees for inland
fishing, hunting and trapping and/or the sales of land,
rights and properties, gifts, interest, and federal grant
reimbursements; used for developing, maintaining
and operating the division of fisheries.
Environmental Challenge Fund  accounts for
collections of penalties and fines related to
inappropriate disposal of hazardous waste and other
environmental infractions; used for cleanup, control
or response actions for oil and hazardous materials,
and to reduce the production of hazardous waste.

Toxics Use Reduction Fund accounts for the fees,
penalties, and other financial charges collected by the
Toxic Use Reduction Institute including grants or
gifts collected. Appropriations are for the specific
purpose of cleaning up and reducing toxic waste.

Clean Environment Fund accounts for programs for
recycling compost, solid waste source reduction and
other environmental programs which are financed
through unclaimed bottle deposits escheated to the
Commonwealth.

Environmental __ Permitting _and . Compliance
Assurance Fund accounts for revenues from the
issuance of permits for the removal of hazardous
materials and certain other fees; used to fund the cost
of monitoring, discharge sampling and analysis,
inspection, technical assistance, and enforcement
activities necessary to ensure compliance by persons
holding permits. |

Underground Storage Tank Petroleum Product
Cleanup Fund accounts for fees, penalties, grants,
gifts or other contributions used to provide
reimbursements for cleanup and other expenses

Commonwealth of Massachusetts
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incurred as a result of damage caused by underground
storage tanks and systems.

Environmental Law_Enforcement Fund accounts
for revenues from certain gas taxes, federal grants,
and revenue from law enforcement coverage details
throughout the Commonwealth; used for operating
the division of law enforcement.

Public Access Fund accounts for revenues from
certain gas taxes and federal reimbursements; used
for the cost of acquisition, construction, maintenance
operation and improvement of public access to state
owned lands.

Harbors and Inland Waters Maintenance Fund
accounts for certain fines, permits and federal
reimbursements used for maintenance, dredging and
cleaning of harbors, inland waters and great ponds.

Marine Fisheries Fund to account for revenues
from certain gas taxes, licenses, and fees; used to
manage the division of marine fisheries.

Watershed Management Fund accounts for
revenues from the sale of wood products harvested on
watershed lands, and assessments from the
Massachusetts Water Resource Authority; used to
maintain and operate the MDC Watershed Division.

Low Level Radioactive Waste Management Fund
accounts for assessments on persons licensed or
registered to receive, possess, use, transfer or acquire
radioactive material, used for the expenses of the
Low Level Radioactive Waste Management Board to
carry out its duties.

Asbestos Cost Recovery Fund accounts for revenues
from court judgments/settlements relative to the
removal of asbestos; used for operations,
maintenance, encapsulationand removal of asbestos.

Clean Air Act Compliance Fund  accounts for
revenues from permit applications and grants; used
for the implementation, administration, monitoring
and analysis of permitting - compliance and
enforcement of technical assistance programs.
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Solid _Waste Dispoal Fund accounts for monies
received relative to solid waste disposal including
assessments from cities and towns to be appropriated
for the purpose of management, maintenance and
operation of solid waste disposal facilities.

Second Century Fund accounts for fees or charges
for use of the Commonwealth’s system of parks,
forests or other natural resources subject to the
oversight of the department of environmental
management pursuant to section two of chapter
twenty-one; and expenditure for the enhancement,
improvement and maintenance of forest and parks
systems.

OTHER FUNDS:

To account for a variety of miscellaneous taxes, fees,
fines and other revenues which are restricted to the
financing of specific Commonwealth programs.

Antitrust Law Enforcement Fund  accounts for
fines, penalties received and expenses paid related to
actions brought by the Attorney General in
connection with antitrust actions.

Victim and Witness Assistance Fund accounts for
assessments imposed on individuals convicted of
crimes; used to make grants to District Attorney’s
Offices and the Parole Board for programs serving
crime victims and witnesses.

Intercity Bus Capital Assistance Fund accounts for
the acquisition of vehicles for inter-city transportation
and the revenues and costs associated with their
operation.

Motorcycle Safety Fund accounts for motorcycle
registration fees collected to administer motorcycle
safety programs.

Drug Analysis Fund accounts for certain revenues
received by the courts resulting from fines; used for
the cost of analysis of controlled substances.

Re-Employment and Job Placement Fund accounts
for the excise on employer contributions and
activities authorized under Title III and Title IX of the
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Social Security Act and Title V of the Job Training
Partnership Act.

Trust Fund for the Head Injury Treatment Services
accounts for revenues from a surcharge on fines
resulting from DUI convictions, funds the
Massachusetts Rehabilitation Commission’s
statewide head injury program to develop and
maintain non-residential rehabilitation services for
head injured persons.

Massachusetts Tourism Fund accounts for
revenues received from hotel taxes; used to fund the
Office of Travel and Tourism promotions and the
Massachusetts Convention Center Authority.

Health Care Access Fund accounts for a portion of
the cigarette tax fees assessed from certain programs,
and federal reimbursements associated with the
uncompensated care pool; used for establishing a
program of preventive pediatric health care services,
universal immunizations and managed care
community health centers.

Ponkapoag Recreational Fund accounts for a
portion of golf course revenues; used for the capital
improvement, purchase of equipment, and
maintenance of the golf course.

Leo J. Martin Recreation Fund accounts for a
portion of golf course revenues; used for the capital
improvement, purchase of equipment and
maintenance of the golf course.

Division of Insurance Fund accounts for revenues
collected from agent licenses to a maximum amount
of three million dollars; used to fund the cost related
to accreditation from the National Association of
Insurance Commissioners.

Health Protection Fund accounts for a portion of the
cigarette tax, penalties, forfeitures, interest,
settlements of lawsuits and fines collected in
connection with sales of cigarettes; used to
supplement existing funding for school health
education programs, workplace and community
smoking prevention and cessation programs, public
service advertising, and for support of community
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health centers and their programs of prenatal and
maternal care.

State  Transportation  Building  Management
accounts for revenues rentals, and commissions, such
as parking fees and expenditures for the maintenance
and operation of the building. (consolidated into the
State Building Management Fund in FY96).

Springfield State Office Building Management
accounts for rentals and expenditures for the
operation and maintenance of the building
(consolidated into the State Building Management
Fund in FY96).

State Building Management Fund  accounts for
revenue rentals and commissions, such as parking
fees and expenditures for the maintenance and
operation of the Springfield State Office Building, the
State Transportation Building and other facilities.

Reggie Lewis Track and Athletic Center Fund
accounts for revenues from user fees, concession
stand commissions and other fees; used for
equipment repair, maintenance and nonpayroll
operating expenses.

Assisted Living Administration Fund accounts for
certification fees; used for operating expenses
associated with the regulation of Elder Affairs
Assisted Living.

Commonwealth _Economic Development Fund
accounts for monies transferred from the federal loan
interest fund; used to promote employee and worker
training, education and the general economic
development of the Commonwealth.

Commonwealth Cost Relief Fund  accounts for
transfers from other funds; used for subsidies and
other assistance for water pollution abatement
projects, mitigation of sewer rate increases, and for
extraordinary expenditures of the Commonwealth.

Children’s and Senior’s Health Fund accounts for a
portion of the cigarette and smokeless tobacco tax,
inventory tax and related investment income; to be
appropriated for the provision of medical benefits to
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expansion beneficiaries and a five year pilot program
of pharmacy assistance.

Diversity _Awareness _Education Trust Fund
accounts for fines and related interest or investment
earnings from the trial courts from assault and battery
cases with the intent to intimidate based on race,
color, religion, sexual orientation, nationality or
disability; to be appropriated for the purpose of
developing and maintaining diversity awareness
educational programs and courses for persons
convicted of such crimes.

Caseload Increase Mitigation Fund accounts for
revenues or other financing sources directed by
budget to be appropriated for increased costs due to
excessive welfare cases or to accomodate for
fluctuations in federal funding for the Department of
Transitional Assistance.

Division of Banks Fund accounts for transfers from
a statutory calculation to be appropriated for the
purposes of examinations as outlined in section two
of Chapter 167 of M.G.L. (inactivein FY97).

University of Massachusetts Lowell Wannalancit
Complex Building Management Fund accounts for
revenues from leasing, operation, granting of
concession or other use of the Wannalancit Complex;
used to meet obligations related to operation and
ownership of the complex (inactive in FY97).
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Budgeted

Funds

Combining Balance Sheet - Statutory Basis

June 30,

1997

(Amounts in thousands)

ASSETS General Highway Local Aid
Cash and short-term iNVESIMENTS......covvvrrvereeeerrerrarssersessessssons $ 758,779 $ 377,291 $ -
Cash with fiscal agent.......c.cocvverrrriieinniiiniiiioeseesersseerenes - 24,077 -
Advances to related entity.......ccococvevriniseririieeinieieeee e 229,063 - -
Receivables, net of allowance for uncollectibles:
TAXES.curiiveietirertereeirec et rres e nbeers e srtesbssaes s st eteestaesresseeeeeenns 6,486 - -
Due from federal government..........ccoccovvrerevnneerisvernsnnennnes 371,503 43 -
Other receivables........ccviiiiiniciinreiiiiniris e e eerenes 43,129 - -
Due from cities and tOWNS,..........ocveiriivriiierinoreeeseseesresesnns 140,912 - 668
Due from other funds.........ccoovvvviniciininineiieieceeereseesessresnns 3,657 - -
TOtAl ASSELS....ceverirerirrireiisiiiene ettt ere e $ 1,553,529 $ 401,411 $ 668
LIABILITIES AND FUND BALANCES
Liabilities: .
Deficiency in cash and short-term investments.................... $ - $ - $ 1,206,082
Accounts payable..........ccccvviiiiniiiicnecreeee s e 358,120 26,727 ' 150,364
Accrued Payroll.....ccovvivverivninininreirereve s 14,050 797 51
Notes payable................... e s - - -
Total Habilities........cvcivireerriiiicniiieerersese s eas 372,170 27,524 1,356,497
Fund balances (deficits):
Reserved for:
Continuing appropriations.................... e 80,459 145 36,755
Commonwealth stabilization..............cceeeeiveiveereinesreeereons - - -
Tax reduction fund - current................ e - - -
Tax reduction fund - future........ccocouveveviiverierecreereennan, - - -
Dbt SEIVICE. ...cvrvrrreiriiinriiririre et n et e renen - 24,077 -
Unreserved:
Undesignated................. bbb e e renrne 1,100,900 349,665 (1,392,584)
Total fund balances (deficits).....ccvvvvviiiiiiriririeecerreesrenas 1,181,359 373,887 (1,355,829)
; Total liabilities and fund balances..............ocoevvvririrverennn. $ 1,553,529 $ 401,411 $ 668
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Totals

Commonwealth Administrative
Stabilization Control Environmental Other 1997 1996
$ 799,300 $ 167,022 $ 3,495 $ 265,477 $ 2,371,364 $ 1,987,290
- 746 - - 24,823 22,571
- - 229,063 227,512
- - - - 6,486 3,158
- - - - 371,546 194,073
- - 9,647 - 52,776 43,328
- - - - 141,580 138,766
- - - - 3,657 7,901
$ 799,300 $ 167,768 $ 13,142 $ 265,477 $ 3,201,295 $ 2,624,599
$ - $ - $ - $ - $ 1,206,082 $ 530,950
- 12,007 13,647 25,120 585,985 642,722
- 7 250 27 15,182 37,919
- - - - - 240,000
- 12,014 13,897 25,147 1,807,249 1,451,591
- 36,729 11,372 14,800 180,260 240,773
799,300 - - - 799,300 543,303
- 91,764 - - 91,764 150,000
- - - - - 81,722
- 20,814 - - 44,891 22,571
6,447 (12,127) 225,530 277,831 134,639
799,300 155,754 (755) 240,330 1,394,046 1,173,008
$ 799,300 $ 167,768 $ 13,142 $ 265,477 $ 3,201,295 $ 2,624,599

Commonwealth of Massachusetts
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Budgeted Funds
Combining Statement Of Revenues, Expenditures And Changes In Fund Balances - Statutory Basis

B Fiscal Year Ended June 30, 1997
(Amounts in thousands)

Commonwealth
General Highway Local Aid Stabilization
REVENUES AND OTHER FINANCING SOURCES
Revenues:
Taxes... $ 7,546,903 $ 514,560 $ 4,297,166 $ .
Asscssments, 199,666 10,250 - -
Fedcral grants and reimbursements 2,971,955 2,675 - -
Departmental,, 636,124 317,357 1,761 -
Miscellaneous, 105,803 1,836 282 21,744
TOtAl TEVENUES....vvvireiconrimrsinssein s s st 11,460,451 846,678 4,299,209 21,744
Other financing sources:
Fringc benefit cost recovery 196,996 - - -
Lottery reimbursements 76,486 - - -
Lottery distributions,. 343 - 684,794 -
Transfer for MBTA contract assistance. 137,869 - - -
Caseload mitigation........c..veeenenonns - - - -
Operating transfers in.............. 164,303 - - -
Collective bargaining reserve., - - - -
Stabilization transfer - . - 234,253
Transfer for tax reduction, 90,000 - 60,000 -
Total other fINANCING SOUFCES....ivrviiiin e 665,997 - 744,794 234,253
Total revenues and other fiNANCING SOUICCS......vveiivivieririnneiiiisien oo 12,126,448 846,678 5,044,003 255,997
EXPENDITURES AND OTHER FINANCING USES
Expenditures:
Legislatur 48,968 - - -
Judiciary.. 40,863 - 381,713 -
Inspector General 1,602 - - -
Governor and Lieutenant Governor 5,263 - - -
Secretary of the Commonwealth, 10,127 - 6,106 -
Treasurer and Receiver-General, 92,466 636 2,916 -
Auditor of the Commonywealth 12,071 - 695 -
Attorney General... 21,891 8 682 “
Ethics Commission 581 - 584 -
District AHOMEY..o.civvivrieoarieernne 378 - 53,517 -
Office of Campaign & Political Finance. 334 - 336 -
Disablcd Persons Protection Commission. 1,397 - - -
Board of Library Commissioners 1,837 B 2,025 -
Comptroller. 6,104 - - -
Administration and finance.. 749,390 5,428 120,055 -
Environmental affairs....... 51,293 27,158 26,647 -
Health and human services...... 3,461,775 - 1,009 -
Transportation and construction., 498,916 177,115 117,000 -
Education 12,215 - 138,476 -
Educational affairs, - - . -
Higher education... 795,406 - 263 -
Public safety........ 364,913 186,212 232,826 -
Economic development. ..o 108,927 B 29,872 -
Elder affairs....... 130,491 - 9,192 -
30,199 2,032 - -
30,238 2 I3 -
Direct local aid 839 43,472 3,513,828 -
Medicaid 3,383,531 - 72,000 -
Pension 358,508 74,185 635,480 -
Debt service:
Principal retirement.... s 330,495 126,022 40,877 -
Interest and fiscal CHAMZES.........cvovvrrriernerrr s e ces s eeereneerenenes 265,639 170,933 68,003 -
Total expenditures, 10,822,657 813,203 5,454,215 -
Other financing uses:
Fringe benefit cost | TR - B 46,014 -
Transfer for MBTA contract " - 45,956 91,913 -
Operating transfers out.................. 10,066 2,981 1,004 -
Sewer rate relief. " - - 44,107 -
Collective bargaining reserve 50,000 - - -
Caseload mitigation 128,000 - - -
Capital investment trust fund transfer. 229,800 - - -
i Surplus transfer for capital projects. 89,503 - - -
; Stabilization transfer, 180,552 - 53,701 -
| Transfer for tax reduction - - . -
.' Total other fi ing uses 687,921 48,937 236,739 -
E Total expenditures and other fi ing uses. 11,510,578 862,140 5,690,954 -
o1 Excess (deficiency) of revenues and other financing
§ sources over expenditures and other financing uses . 615,870 (15,462) (646,951) 255,997
Fund balances (deficit) at beginning of year (as restated)........c..c...co.cvoverrorerernrerennns 565,489 389,349 (708,878) 543,303
Fund balances (deficit) at end of year " $ 1,181,359 $ 373,887 3 (1,355,829) 3 799,300
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Administrative

Totals

Control Environmental Other 1997 1996
3 278,975 3 7,502 219,395 12,864,501 3 12,049,183
- 16,154 - 226,070 238,440
41,256 3,806 - 3,019,692 3,039,091
79,523 47,240 25,731 1,107,736 1,078,011
16,407 22,939 212 169,223 132,594
416,161 97,641 245,338 17,387,222 16,537,319
671 - - 197,667 216,887
- - - 76,486 76,558
. - - 685,137 651,496
- « - 137,869 157,523
- - 128,000 128,000 -
9,651 107 2,671 176,732 262,522
50,000 - - 50,000 60,000
- - - 234,253 177,405
- - - 150,000 231,722
60,322 107 130,671 1,836,144 1,834,113
476,483 97,748 376,009 19,223,366 18,371,432
- . - 48,968 48,728
3,478 - - 426,054 401,821
- - - 1,602 1,567
- - - 5,263 4,682
125 - - 16,358 14,259
38 - 534 96,590 103,369
- - - 12,766 12,378
- - 950 23,531 22282
28 - - 1,193 1,139
- - 6,440 60,335 54,428
- - - 670 652
32 - - 1,429 1,355
- - - 3,862 2,383
626 - - 6,730 6,390
82,388 4,718 30,658 992,637 958,716
1,155 70,748 1,576 178,577 184,614
13,199 - 95,285 3,577,268 3,526,520
1,056 - - 794,087 817,434
131 - 28,718 179,540 149,033
- - - - 5,345
8,702 1,827 272 806,470 743,902
23,249 15,157 5,638 827,995 800,637
132 - 24,959 163,890 163,729
20 - 1,131 140,834 137,053
314 B 2,822 35,367 33,874
32 - 7,828 38,213 31,275
- - - 3,558,139 3,246,232
. . - 3,455,531 3,415,949
- 1,011 - 1,069,184 1,004,551
253,065 - - 750,459 676,687
20,500 - 5 525,080 506,877
408,270 93,461 206,816 17,798,622 17,077,861
572 12,672 3,759 63,017 66,181
- - - 137,869 157,523
52,650 135 30 66,866 131,034
. . 10,291 54,398 23,200
- - - 50,000 60,000
- - - 128,000 -
. . - 229,800 .
R - - 89,503 -
- - - 234,253 177,405
150,000 - - 150,000 231,722
203,222 12,807 14,080 1,203,706 847,065
611,492 106,268 220,896 19,002,328 17,924,926
(135,009) (8,520) 155,113 221,038 446,506
290,763 7,765 85,217 1,173,008 726,502
3 155,754 $ (755) 240,330 1,394,046 3 1,173,008

Commonwealth of Massachusetts

59

-

Statutory Basis Financial Report



Budgeted Funds
Combining Statement Of Revenues, Expenditures And Changes In Fund Balances - Statutory Basis - Budget And Actual

Fiscal Year Ended June 30, 1997
(Amounts in thousands)

General Highway
Variance Variance
Favorable Favorable
Budget Actual (Unfavorable) Budget Actual {Unfavorable)
REVENUES AND OTHER FINANCING SOURCES
Revenues:
‘ Taxes $ 7,067,500 $ 7,546,903 $ 479,003 $ 516,100 $ 514,560 $ (1,540)
j A . 199,666 199,666 - 10,250 10,250
{ Federal grants and relmbursement 2,967,600 2,971,955 4,355 4,000 2,675 (1,325)
4 Departmental 812,600 636,124 (176,476) 320,000 317357 (2.643)
% Miscellaneous, . 105,803 105,803 . 1,836 1,836
B Total rev 10,848,100 11,460,451 612,351 840,100 846,678 6,578
% Other financing sources:
Fringe benefit cost recovery. - 196,996 196,996 - - -
Lottery reimbur: 86,539 76,486 {10,053) -
Lottery distribution 343 343 . - . R -
Transfer for MBTA contract assi: - 137,869 137,869 . - -
Caseload mitigati - - - - - -
Operating transfers in 211,918 164,303 41,615) - - B
Collective bargaining reserve. - - - - - -
Stabilization transfer. . - - - - - -
Transfer for tax reducti - 90,000 90,000 - . -
Total other fi ing source: 298,800 665,997 367,197 - - -
Total revenues and other fi ing sources, 11,146,500 12,126,448 979,548 840,100 846,678 6,578
EXPENDITURES AND OTHER FINANCING USES
Expenditures:
Legis! 70,895 48,968 21,927 - - -
Judiciary 42,086 40,863 1,223 . - -
Insp General 1,612 1,602 10 - - -
Govemor and Li Govemor. 6,364 5,263 1,101 - . -
Secretary of the Commonwealth 10,92! 10,127 794 - - -
Treasurer and Receiver-General 100,589 92,466 8,123 709 636 k)
Auditor of the Cc Ith 12,074 12,071 3 - - -
Attomney General 22,179 21,891 288 8 8 -
Ethics C issi 581 581 - - - -
District Attomey 432 378 54 . - -
Office of Campaign & Political Finance. 335 334 1 - - .
Disabled Persons Protection C issi 1,402 1,397 s . - -
Board of Library C issh 1,837 1,837 - - - -
Comptroller. 6,i22 6,104 18 - - -
Administration and finance 803,213 749,390 53,823 5,881 5,428 453
Envi | affairs 59,486 51,293 8,193 29,411 27,158 2,253
Health and human services. 3,568,509 3,467,775 100,734 - . -
Transportation and construction 499,253 ' 498,916 7 179,515 177,118 2,400
Educati 12,386 12,215 7 - - -
Higher educati 799,253 795,406 3,847 - - -
Public safety 373,022 364,913 8,109 188,367 186,212 2,155
E ic develop 114,572 108,927 5,645 . - -
Elder affair: 130,987 130,491 496 - « -
C affairs, 31,444 30,199 1,245 2,040 2,032 8
Labor. 34,082 30,238 3,844 2 2
Direct local aid 3,748 839 2,909 43,472 , 43472 -
Medicaid 3,445,736 3,383,531 62,205 - . -
Pension 361,585 358,508 3,077 74,836 74,185 651
Debt service:
Principal retirement © 334,895 330,495 4,400 127,700 126,022 1,678
Interest and fiscal charges 279,973 265,639 14,334 173,209 170,933 2,276
. Total expendi 11,129,573 10,822,657 306,916 825,150 813,203 11,947
| Other financing uses:
i‘ Fringe benefit cost - - - - N -
! Transfer for MBTA contract asst - - - 45,956 45,956 -
; Operating transfers out 10,066 10,066 - 2,981 2,981 -
| Sewer rate relief. - - - - - -
i Collective bargaining reserve 50,000 50,000 - - - -
Caseload mitig 128,000 128,000 - - - -
Capital investment trust fund transfer. 229,800 229,800 - L. - -
Surplus transfer for capital projects - 89,503 (89,503) - - -
Stabilization transfer. 100,000 180,552 (80,552) - - -
Transfer for tax reducti - - - - - -
Total other fi ing uses. 517,866 687,921 (170,055) 48,937 48,937 -
i
: Total expendi and other fi ing sources, 11,647,439 11,510,578 136,861 874,087 862,140 11,947
\ Excess (deficiency) of revenues and other financing
sources over expenditures and other financing uses (500,539) 615,870 1,116,409 (33,987) (15,462) 18,525
i
k Fund bal (deficit) at beginning of year. 565,489 565,489 - 389,349 189,349 -
Fund balances (deficit) at end of year.....vouvoeivinervconiiinnsiionines 3 64,950 3 1,181,359 3 1,116,409 3 355,362 3 373,887 $ 18,525
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Local Aid Commonwealth Stabilization Administrative Conrol

Variance Variance Variance
Favorable Favorable Favorable
! Budget Actual (Unfavorable) Budget Actual (Unfavorable) Budget Actual (Unfavorable)

! $ 4,169,000 $ 4,297,166 $ 128,166 $ - $ - $ - $ 271,400 $ 278,975 $ 1575
9 . . - . . B . 41,256 41,256
2,100 1,761 (339 21,000 - (21,000) 11,336 79,523 68,187

- 282 282 - 21,744 21,744 - 16,407 16,407
4,171,100 4,299,209 128,109 21,000 21,744 744 282,736 416,161 133,425
. ' . N . . . - - 671 671
631,200 684,794 53,594 - - - - . .

. . . N . . - 9,651 9,651

- - - - - - . 50,000 50,000

- - - . 234,253 234,253 - .

- 60,000 60,000 R R . . . .

631,200 744,794 113,594 - 234,253 234,253 - 60,322 60,322
4,802,300 5,044,003 241,703 21,000 255,997 234,997 282,736 476,483 193,747
392,727 381,713 11,014 - - - 3,478 3478 -
6,120 6,106 4 - - - 125 125 -
3,512 2916 596 - - - 38 38 -
696 695 1 - - - - - .

685 682 3 - - - - - .

584 584 - - - - 28 28 -
54,027 53,517 510 Co. - - - - .
336 336 - - - - - - .

- - - - - - 32 32 .

2,037 2,025 12 - - - - - -

- - - - - - 641 626 15

152,840 120,055 32,785 - - - 131,069 82,388 48,681
28,442 26,647 1,795 - - - 1,184 1,155 29
11,260 1,009 10,251 - - - 15,186 13,199 1,987
117,355 117,000 355 . B - 1,063 1,056 7
143,146 138,476 4,670 - - - 13 131 -
304 263 41 - - - 11,086 8,702 2,384
239,833 232,826 7,007 - - - 23,547 23,249 298
30,696 29,872 824 - - - 132 132 -
9,249 9,192 57 - - - 20 20 -

- - - - - - 314 34 -

128 13 15 - - - 32 32 -
3,519,676 3,513,828 5,848 - - - - ., - -
72,000 72,000 . - - - - - -
638,123 635,480 2,643 - - - - - .
41,421 40,877 544 . - - - 273,879 253,065 20,814
68,908 68,003 905 - - - 20,500 20,500 -
5,534,105 5,454,215 79,890 - - - 482,485 408,270 74,215
- 46,014 (46,014) - - - - 572 (572)

91,913 91,913 - - - - . - -
1,004 1,004 - - - - 52,650 52,650 -
44,107 44,107 - - - . - - .

- 53,701 (53,701) . . ; . . .

. . . . . . 150,000 150,000 -
137,024 236,739 (99,715) - . - 202,650 203,222 (572)
5,671,129 5,690,954 (19,825) - . - 685,135 611,492 73,643
(868,829) (646,951) 221,878 21,000 255,997 234,997 (402,399) (135,009) 267,390
(708,878) (708,378) - 543,303 543,303 - 290,763 290,763 -
$ (1,577,707) 5 (1,355,829) 5 221,878 $ 564,303 $ 799,300 3 234,997 3 (111,636) 3 155,754 $ 267,390
continued
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Budgeted Funds
Combining Statement Of Revenues, Expenditures And Changes In Fund Balances - Statutory Basis - Budget And Actual

S Fiscal Year Ended June 30, 1997
: (Amounts in thousands)

Environmental Other
Variance Variance
Favorable Favorable
Budget Actual (Unfavorable) Budget Actual (Unfavorable)
B REVENUES AND OTHER FINANCING SOURCES
g E Revenues:
{ Taxes $ 8,500 $ 7,502 $ {998) M 155,100 219,395 64,295
] A - 16,154 16,154 - - -
i Federal grants and reimbur: 3,300 3,806 506 - . -
: g Departmental 80,538 47,240 (33,298) 23,526 25,731 2,205
i Miscell - 22,939 22,939 - 212 212
T Total r 92,338 97,641 5,303 178,626 245,338 66,712
: 1 Other financing sources:
Fringe benefit cost recovery. - - - - -
Lottery reimbur: - . - .
Lottery distrib - - B - - -
Transfer for MBTA contract - - - - - -
Caseload mitigati - - - 128,000 128,000
Operating transfers in 100 107 7 - 2,671 2,671
Collective bargaining reserve.. - - - - -
Stabilization transfer. - - - - - -
Transfer for tax red, - - - - - -
Total other fi ing sources 100 107 7 - 130,671 130,671
Total 1 and other financing sources, 92,438 97,748 5310 178,626 376,009 197,383
EXPENDITURES AND OTHER FINANCING USES
Expenditures:
Legis] € - - - - - -
Judiciary. - - - - - -
Insp General - - - B - .
Govemor and Li Govem: - - - - - -
Secretary of the C {th - B - - - -
Treasurer and Receiver-Generat - - - 622 534 88
Auditor of the C Ith - - - - - -
Attomey General - - - 953 950 3
Ethics C i - - - - - .
District Attorney. - - - . 6,500 6,440 60
Office of Campaign & Political Finance, - - - - . .
Disabled Persons P ion C issi - - - . R
Board of Library C HSSIONETS. . ...0v1ss1everemceesieireniinnincsensinssinns e - - - - . .
C rh 11 - - - - - -
Administration and finance. 7,381 4,718 2,663 52,924 30,658 22,266
Envi | affairs. 77,138 70,748 6,390 1,612 1,576 36
Health and human service: - B - 99,687 95,285 4,402

: Transporation and CONSIUCHON......ccc.virrvvrimmmsrerssnsarenssecienrssarrsisnes - - - - - -
; Ed . . B 29,045 28,718 327
} Higher ed 1,886 1,827 59 357 2 85
| Public safety. 17,125 15,157 1,968 5,740 5,638 102

E ic develop - - - 26,780 24,959 1,821
§ Elder affair - . - 1,574 1,131 443
C affairs - - - 3,505 2,822 683
Labor. - - - 8,289 7,828 461
Direct local aid - - - - - .
Medicaid - - . - - -
Pension 1,016 1,011 5 - - -
Debt service:
Principal retirement - - - - - B
Interest and fiscal charge: - - - 5 5 -
Total expendi 104,546 93,461 11,085 237,593 206,816 30,777
i Other financing uses:
3 Fringe benefit cost - 12,672 (12,672) - 3,759 (3,759)
i Transfer for MBTA contract - - - - - .
Operating transfers out 135 135 - 30 30
i Sewer rate relief. - - - 10,291 10,291 .
Collective bargaining reserve, - - - - - .
Caseload i - . - - - -
Capital in trust fund. - - - - . .
Surplus transfer for capital projects - - . - - .
Stabilization transfer. - - - - - .

i Transfer for tax red - - - - - .

I

! Total other fi ing uses 135 12,807. (12,672) 10,321 14,080 {3,759)

‘ Total expenditures and other financing SOUFCES......c.c.errimimssirsissanses 104,681 106,268 (1,587) 247,914 220,896 27,018

: Excess (deficiency) of and other fi

F sources over expenditures and other fi ing uses. (12,243) (8,520} 3,723 (69,288) 155,113 224,401
Fund bal (deficit) at beginning of year 7,765 7,765 - 85,217 85,217 -
Fund balances (deficit) at end of year 3 (4,478) $ (755) s 3,723 s 15,929 $ 240,330 s 224,401

>
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Totals

Varjance
Favorable
Budget Actual (Unfavorable)

$ 12,188,000 § 12,864,501 $ 676,501

|
]

- 226,070 226,070

2,974,900 3,019,692 44,792
1,271,100 1,107,736 (163,364)

- 169,223 169,223

16,434,000 17,387,222 953,222

! - 197,667 197,667
| 86,539 76,486 (10,053)
i 631,543 685,137 53,594
i - 137,869 137,869
ol - 128,000 128,000
212,018 176,732 (35,286)

- 50,000 50,000

. 234,253 234,253

- 150,000 150,000

930,100 1,836,144 906,044

17,364,100 19,223,366 1,859,266

70,895 48,968 21,927

438,291 426,054 12,237

1,612 1,602 10

6,364 5,263 1,101

17,166 16,358 808

105,470 96,590 8,880

12,770 12,766 4

23,825 23,531 294

: 1,193 1,193 -
! 60,959 60,335 624
671 670 1

1,434 1,429 5

3,874 3,862 12

6,763 6,730 33

1,153,308 992,637 160,674

197,273 178,577 18,696

3,694,642 3,577,268 117,374

797,186 794,087 3,099

184,708 179,540 5,168

812,886 806,470 6416

847,634 827,995 19,639

172,180 163,890 8,290

141,830 140,834 996

37,303 35,367 1,936

42,533 38213 4,320

3,566,896 3,558,139 8,757

3,517,736 3,455,531 62,205

1,075,560 1,069,184 6,376

777,895 750,459 27,436

542,595 525,080 17,515

18,313,452 17,798,622 514,830
- 63,017 (63,017

137,869 137,869 -

: 66,866 66,866 -
: 54,398 54,398 -
| 50,000 50,000 .
! 128,000 128,000 -
! 229,800 229,800 -
| - 89,503 (89,503)
' 100,000 234,253 (134,253)
! 150,000 150,000 -
! 916,933 1,203,706 (286,773)
: 19,230,385 19,002,328 228,057
(1,866,285) 221,038 2,087,323

1,173,008 1,173,008 -

$ (693,277) $ 1,394,046 $ 2,087,323
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General Fund
Balance Sheet - Statutory Basis

= June 30, 1997
E (Amounts in thousands)
|
o 1997 1996
: ’ ASSETS
: 1 Cash and short term INVESTMENTS......cccvierreririiisreiieeeeesseereseeereresesneeesees $ 758,779 $ 585,430
Advances to the MBTA........coocioiinienniocinicrrnniinsienresinosessesssrssissssssions 229,063 227,512
Receivables, net of allowance for uncollectibles:
TAXES.1evvirnerireisssoreeereseenseosesaseersesssensesssesssesssssnsaseesssasssnnnsosnrsnsenstssssentss 6,486 3,158
Due from federal GOVEIMMENLt.......covvvviiivinienininniiiiimieieoen, 371,503 194,018
Other FECEIVADIES.....vvvvvviriiiirreerir et crtre s re s re e s srressaee s 43,129 37,466
Due from cities and tOWINS.......ovvvereverrrerierninisiessiaesinsensessiosesisessinssesinessnsiness 140,912 138,139
Due from Other TUNAS.......coiveiiiiviririr e sre e reresereeseraesrees s 3,657 7,901
TOTAl ASSELS..c.veeiveiererreerneestiseesseisrestesrassssessesssaessssssessssessesssesssersressaesnsesses $ 1,553,529 $ 1,193,624
LIABILITIES AND FUND BALANCE
| Liabilities:
| ACCOUNES PAYADIE......vvrreriirecrirerenciresetntssissises et tes $ 358,120 $ 356,245
Accrued payroll.......ccciiiiiii 14,050 31,890
Bonds and notes payable.............ciiiiiiiiiiien - __2_4m
Total HabilItieS...vuvveererierriiriierrrierisrenseeseseeeseenns et ne 372,170 628,135
Fund balance:
Reserved fund balance:
Reserved for continuing appropriations..........ccevceecveresrnnrseeereneeeererenes 80,459 : 114,900
Unreserved fund balance:
Undesignated.. ..ot 1,100,900 450,589
Total fund balance......cccvivirvinieiiiiiniir e eresens 1,181,359 565,489
Total liabilities and fund balance.........o.oververieerierininininenenrennsrenscssnens $ 1,553,529 $ 1,193,624
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General Fund

Fiscal Year Ended June 30, 1997

(Amounts in thousands)

Statement Of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

Variance
1997 1997 Favorable 1996
o Budget Actual (Unfavorable) Actual
REVENUES AND OTHER SOURCES
Revenues:
TAXES.teivreire et eie e e err et ste e st e s $ 7,067,900 $ 7,546,903 $ 479,003 $7,137,594
ASSESSIMENTS....vveiireiiieriererirerieesreeaeeeseresraresnees - 199,666 199,666 208,858
Federal grants and reimbursements.........c........... 2,967,600 2,971,955 4,355 2,984,870
Departmental.........ccoocoeeiviinniniirrnicnnnenenen 812,600 636,124 (176,476) 641,634
Miscellaneous.......covvvivniieie e - 105,803 105,803 75,367
Total reVENUES......occveiiviirr e 10,848,100 11,460,451 612,351 11,048,323
Other financing sources:
Fringe benefit cost recoOvery........ooovivrierinineninens - 196,996 196,996 216,813
Lottery reimbursements........c..coevervcercrennennans 86,539 76,486 (10,053) 76,558
Lottery distributions.......c.ccecvevvecicnvnincrcninnnnin, 343 343 - 350
Transfer for MBTA contract assistance.............. - 137,869 137,869 157,523
Transfers for tax reduction...........cccceeiveieveninnnens - 90,000 90,000 -
Operating transfers in........ccccccvcrnvninnine e, 211,918 164,303 47,615) 149,165
Total other financing sources........c..oeveenenn, 298,800 665,997 367,197 600,409
Total revenues and other sources...........c....... 11,146,900 12,126,448 979,548 11,648,732
EXPENDITURES AND OTHER USES
Expenditures:
Legislature......ocooeeeeineenicieviie e 70,895 48,968 21,927 48,728
JUAICIANY ..o 42,086 40,863 1,223 37,070
Inspector General.......c.ccccovvvevvrinniine e, A 1,612 1,602 10 1,567
Governor and Lieutenant GOVErnor............ev..... 6,364 5,263 1,101 4,682
Secretary of the Commonwealth...........coocoun.... 10,921 10,127 794 9,288
Treasurer and Receiver-General...........cccoeonene, 100,589 92,466 8,123 93,653
Auditor of the Commonwealth.........c.c.oevennee. 12,074 12,071 3 11,656
Attorney General..........ccocovivviecinnieninie e, 22,179 21,891 288 20,760
Ethics COmMmMISSION.......ccovvviieiirirreseecieec s 581 581 - 567
DiStrict AttOIMEY..coviiieereeriereeireereenereee e ernesnens 432 378 54 122
Office of Campaign and Political Finance.......... 335 334 1 325
Disabled Persons Protection Commission........... 1,402 1,397 5 1,355
Board of library commissioners..........ccoeevvenninn 1,837 1,837 - -
Comptroller. ... e 6,122 6,104 18 6,240
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Highway Fund
Balance Sheet - Statutory Basis

June 30, 1997
(Amounts in thousands)

1997 1996
ASSETS
Cash and short-term INVESHMENES. . ....ivvvi vt s e ssenrrrereeesroneens $ 377,291 $ 408,443
Cash with fiSCal AZENE........c..ociiiiieiieiire et 24,077 21,914
Receivables, net of allowance for uncollectibles;
Due from federal ZOVEMMENL. .......oviviiriviiririiiiiiiioioiriminees e 43 55
TOTAL ASSELS. ...\ ivviirresieeceis e ircrearrra e et e sereasreecebssestr et iar s s ertaserrotseebaasnns $ 401,411 $ 430,412
LIABILITIES AND FUND BALANCE
Liabilities:
AcCCOUNtS PAYADLE. ....civviiiiiiiiiien it $ 26,727 $ 37,120
AcCried PAYTOLL ... v 797 3,943
Total Habilities. . .....oiiiieiee it e e e saee s 27,524 41,063
Fund equity:
Reserved fund balance:
Reserved for continuing appropriations...........cccccvvivveecrieicrienineesennns 145 42,713
Reserved for debt SEIVICE......ovvvivvviiiniiiiiii e 24,077 21,914
Unreserved fund balance: ’
Undesignated........cooiriiriiiieiiie e e e 349,665 324,722
Total fund EqUILY.....ooiiviiie e e 373,887 389,349
Total liabilities and fund equity............cccoiveviiniininn e $ 401,411 $ 430,412

Commomvealth of Massachusetts
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Highway Fund
Statement of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

Fiscal Year Ended June 30, 1997
(Amounts in thousands)

3 Variance
| 1997 1997 Favorable 1996
‘ Budget Actual (Unfavorable) Actual
REVENUES AND OTHER SOURCES
: ; Revenues:
g TAXES..evvrrreeeeeeeesseeeeeseesssssesssssssesenssseseseneesessesseernnns $ 516,100 $ 514,560 $ (1,540) $ 510,954
g ASSESSTICNLS. ..o - 10,250 10,250 13,237
! Federal grants and reimbursements.................c......... 4,000 2,675 (1,325) 3,516
Departmental.........c..ccovvvivveinninincineee e, 320,000 317,357 (2,643) 284,556
MISCEllaneous. .........ccvvviveriireeecien e eres - 1,836 1,836 2,275
Total TEVENUES. ........cvvviiicieecteccet e 840,100 846,678 6,578 814,538
Other financing sources:
Operating transfers in........c.cooeocoecvicninicrccnnnnennennnn, - - - -
Total other financing SoUrces.............cccccouerervrverinnn, - - - -
Total revenues and other sources..............cooocvvnvnnnnn, 840,100 846,678 6,578 814,538
EXPENDITURES AND OTHER USES
Expenditures:
Treasurer and Receiver-General.............c..ooccoevinee.. 709 636 73 660
Attorney General............cccccvnirneieincnnnininninn, 8 8 - 6
Administration and finance.............cccccoevvriviinnennnn, 5,881 5,428 453 5,110
Environmental affairs...............coceooviiivicniciininn, 29411 27,158 2,253 28,651
Transportation and construction...............cevveveevenenns, 179,515 177,115 2,400 199,251
Higher education............ccccovvvnenniicnninnereronann, - - - 63
Public safety.........ccovvvviiniiii e 188,367 186,212 2,155 183,447
Labor ... e, 2 2 - -
Consumer affairs.........ccoeeivereiiicii e 2,040 2,032 8 1,987
Direct local aid.........cccovviiiiiviiiniiii e 43,472 43,472 - 43,472
o Pension. ... 74,836 74,185 651 69,794
o Debt service:
= Principal retitement.............oo..ovveeveeevreeereereeeonnenns 127,700 126,022 1,678 122,769
Interest and fiscal charges.........c...ccovvvevviviriininnn, 173,209 170,933 2,276 139,117
Total expenditires...........c.cccovivvriviveeriinriieesissreeenas 825,150 813,203 11,947 794,327
Other financing uses:
\} Transfer for MBTA contract assistance..................... 45,956 45,956 - 52,507
1 Operating transfers out...........coeeevvieiieonievneeenan, 2,981 2,981 - 3,046
x Total other financing USeS..........cocvvvcivriviieireriieinnas 48,937 48,937 - 55,553
o Total expenditures and other uses............cccocervrveneeenn, 874,087 862,140 11,947 849,880
Excess (deficiency) of revenues and other sources
! over expenditures and other uses............c..cccvnennann. (33,987) (15,462) 18,525 (35,342)
Fund balance at beginning of year....................oo...... 389,349 389,349 - 424,691
Fund balance at end of year.........c..ocoooovvreininnnncnnnn, $ 355,362 $ 373,887 $ 18,525 $ 389,349
Commonwealth of Massachusetts Statutory Basis Financial Report
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Infrastructure Fund (Subfund Of Highway Fund)

Balance Sheet - Statutory Basis

June 30, 1997
(Amounts in thousands)

Cash and short-term investments
Cash with fiscal agent

Total assets

ASSETS

LIABILITIES AND FUND BALANCE

Liabilities:

Accounts payable

Total liabilities

Fund balance:

Reserved fund balance:

Reserved for debt service

Unreserved fund balance:

Undesignated
Total fund balance

1997

458,108
24,076

482,184

24,076

458,108

482,184
482,184

1996

$ 327,659
21,914

$ 349,573

21,914

327,659

349,573
$ 349,573

Note: The Infrastructure Fund was established by Section 16 of Chapter 121, Acts of 1990 as a subfund of the Highway Fund, and
it is a component of, not an addition to, that fund. The entire Highway Fund, including this subfund, is presented in the

preceding financial statements labeled Highway Fund.

Commonwealth of Massachusetts
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i
l, Local Aid Commonwealth Stabilization Administrative Control
E Variance Variance Variance
. [ Favorable Favorable Favorable
| Budget Actual {Unfavorable) Budget Actual (Unfavorable) Budget Actual {Unfavorable)
| s 4,169,000 s 4,297,166 s 128,166 3 - $ - $ - 271,400 s 278,975 s 1,575
| . . . - . - - - -
{
N . . - . . B . 41,256 41,256
i 2,100 1,761 (339) 21,000 - (21,000) 11,336 9,523 68,187
- 282 282 - 21,744 21,744 - 16,407 16,407
4,171,100 4,299,209 128,109 21,000 21,744 744 282,736 416,161 133,425
- - - - - - - 671 671
631,200 684,794 53,594 - - - - - -
. . . . . - - 9,651 9,651
. - . - . - - 50,000 50,000
. - - - 234,253 234,253 - -
- 60,000 60,000 - - - . . .
631,200 744,794 113,594 - 234,253 234,253 - 60,322 60,322
4,802,300 5,044,003 241,703 21,000 255,997 234,997 282,736 476,483 193,747
392,727 381,713 11,014 - - - 3478 3,478 -
6,120 6,106 14 - - - 125 125 .
3,512 2916 596 - . - 38 38 .
696 695 1 - - - - - .
685 682 3 - - - - - .
584 584 - - - 28 28 -
54,027 53,517 510 - - - - - .
336 336 - - - - - - -
- - - - - - 32 32 .
2,037 2,025 12 - - - - - -
- - - - - - 641 626 15
152,840 120,055 32,785 - . - 131,069 82,388 48,681
28,442 26,647 1,795 - - - 1,184 1,155 29
11,260 1,009 10,251 - - - 15,186 13,199 1,987
117,355 117,000 355 - - - 1,063 1,056 7
143,146 138476 4,670 . - - 131 131 -
304 263 41 - - - 11,086 8,702 2,384
239,833 232,826 7,007 - - - 23,547 23,249 298
30,696 29,872 824 - - - 132 132 -
9,249 9,192 57 - - - 20 20 .
- - - - - - 314 314 -
128 113 15 - - - 32 32 -
3,519,676 3,513,828 5,848 . . . . ) . .
72,000 72,000 . - - - - - .
638,123 635,480 2,643 - - - - - .
41,421 40,877 544 - - - 273,879 253,065 20,814
68,908 68,003 905 - - - 20,500 20,500 .
; 5,534,105 5,454,215 79,890 - - - 482,485 408,270 74,215
- 46,014 (46,014) - - - - 572 (572)
: 91,913 91,913 - - . . . . .
| 1,004 1,004 - . - - 52,650 52,650 -
! 44,107 44,107 - - - - - - -
| . - - - - - - - .
- 53,701 (53,701) . . . . . .
- - - - - - 150,000 150,000 -
137,024 236,739 (99,715) - . - 202,650 203,222 (572)
5,671,129 5,690,954 (19,825) - - - 685,135 611,492 73,643
(868,829} (646,951) 221,878 21,000 255,997 234,997 (402,399) (135,009) 267,390
(708,878) (708,878) - 543,303 543,303 - 290,763 290,763 -
$ (1,577,707) 3 (1,355,829) s 221,878 $ 564,303 $ 799,300 $ 234,997 (111,636) $ 155,754 $ 267,390
continued
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Budgeted Funds
Combining Statement Of Revenues, Expenditures And Changes In Fund Balances - Statutory Basis - Budget And Actual

Fiscal Year Ended June 30, 1997
o (Amounts in thousands)

Environmental Other
Variance Varance
Favorable Favorable
Budget Actual (Unfavorable) Budget Actual (Unfavorable)
REVENUES AND OTHER FINANCING SOURCES
Revenues:
Taxes. $ 8,500 $ 7,502 s {998) $ 155,100 s 219,395 $ 64,295
A - 16,154 16,154 - - -
Federal grants and reimbur 3,300 3,806 506 - - -
Departmental 80,538 47,240 (33,298) 23,526 25,731 2,205
Miscell - 22,939 22,939 - 212 212
Total r 92,338 97,641 5,303 178,626 245,338 66,712
Other financing sources:
Fringe benefit cost recovery. - - - - - -
Lottery reimbursements. - - - .
o Lottery distributi - - - - - -
‘: Transfer for MBTA contract assi - - - - - -
Caseload mitigati - - - 128,000 128,000
Operating transfers in 100 107 7 - 2,671 2,671
Collective bargaining reserve. - - - - - -
Stabilization transfer. - - - - - -
Transfer for tax reducti - - - - - -
Total other fi ing sources, 100 107 7 - 130,671 130,671
Total revenues and other fi ing sources. 92,438 97,748 5,310 178,626 376,009 197,383
EXPENDITURES AND OTHER FINANCING USES
Expenditres:
Legisl e - - - - - -
Judiciary - - - - - -
Insp General... - - - - - -
Gi and Li Govemor. - - - - . .
Secretary of the C lth - - . - - -
Treasurer and Receiver-General - - - 622 534 88
Auditor of the C alth.... - - - - - -
Attorney General - - - 953 950 3
Ethics C issi - - - . - .
District Attormey. - - - 6,500 6,440 60
Office of Campaign & Political Finance - B - - - - -
Disabled Persons P ion C issi - - - - - -
Board of Library C issi - - - - . .
Comptroller s - - - - - -
Administration and financ: 7,381 4,718 2,663 52,924 30,658 22,266
Envir | affairs...... 77,138 70,748 6,390 1,612 1,576 36
Health and human services, - - - 99,687 95,285 4,402
B Transportation and construction - . - - . .
B Educati . - - - 29,045 28,718 327
: Higher education 1,886 1,827 59 357 272 85
i Public safety 17,125 15,157 1,968 5,740 5,638 102
| E ic development - . - 26,780 24,959 1,821
i Elder affairs - - - 1,574 1,131 443
C affairs. . - - 3,505 2,822 683
Labor. - - - 8,289 7,828 461
Direct local aid - - . - . .
Medicaid. - - - - . -
Pension 1,016 1,011 5 - . -
Debt service:
Principal reti - - - - . .
Interest and fiscal charges. - - - 5 5 -
. Total expenditure 104,546 93,461 11,085 237,593 206,816 30,777
i Other financing uses:
Fringe benefit cost - 12,672 (12,672) - 3,759 (3,759)
: Transfer for MBTA contract assi - - - . R .
Operating transfers out 135 135 - 30 30 -
Sewer rate relief. - - - 10,291 10,291 -
Collective bargaining reserve, - - - . .
Caseload mitigati - - - - - -
Capital investment trust fund . - - . - . . .
Surplus transfer for capital project - - - - - .
) Stabilization transfer. - - - - B .
| Transfer for tax reduction - - - - - -
L Total other financing uses, 135 12,807 (12,672) 10,321 14,080 (3,759)
: Total expenditures and other financing sources 104,681 106,268 (1,587) 247,914 220,896 27,018
‘ Excess (deficiency) of revenues and other financing
| sources over expenditures and other financing uses.......ccoeevvccnenernnses (12,243) (8,520) 3,723 {69,288) 155,113 224,401
Fund bal (deficit) at beginning of year. 7,765 7,765 . 85,217 85,217 -
Fund balances (deficit) at end of year.. $ (4,478) $ (755) $ 3,723 $ 15,929 $ 240,330 s 224,401
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Totals

Variance
Favorable

Budget Actual (Unfavorable)
$ 12,188,000 $ 12,864,501 $ 676,501
- 226,070 226,070
2,974,900 3,019,692 44,792
1,271,100 1,107,736 (163,364)
. 169,223 169,223
16,434,000 17,387,222 953,222
- 197,667 197,667
86,539 76,486 (10,053)
631,543 685,137 53,594

- 137,869 137,869

. 128,000 128,000
212,018 176,732 (35,286)

R 50,000 50,000

. 234,253 234,253

- 150,000 150,000

930,100 1,836,144 906,044
17,364,100 19,223,366 1,859,266
70,895 48,968 21,927
438,291 426,054 12,237
1,612 1,602 10
6,364 5,263 1,101
17,166 16,358 308
105,470 96,590 8,880
12,770 12,766 4
23,825 23,531 294
1,193 1,193 -
60,959 60,335 624
671 670 |

1,434 1,429 5
3,874 3,862 12
6,763 6,730 33
1,153,308 992,637 160,671
197,273 178,577 18,696
3,694,642 3,577,268 117,374
797,186 794,087 3,099
184,708 179,540 5,168
812,886 806,470 6416
847,634 827,995 19,639
172,180 163,890 8,290
141,830 140,834 996
37,303 35,367 1,936
42,533 38,213 4,320
3,566,896 3,558,139 8,757
3,517,736 3,455,531 62,205
1,075,560 1,069,184 6,376
777,895 750,459 27,436
542,595 525,080 17,515
18,313,452 17,798,622 514,830
- 63,017 (63,017)

137,869 137,869 .
66,866 66,866 -
54,398 54,398 B
50,000 50,000 -
128,000 128,000 -
229,800 229,800 -
- 89,503 (89,503)
100,000 234,253 (134,253)
150,000 150,000 .
916,933 1,203,706 (286,773)
19,230,385 19,002,328 228,057
(1,866,285) 221,038 2,087,323
1,173,008 1,173,008 -
S (693277) § 1394046 $ 2,087,323
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General Fund
Balance Sheet - Statutory Basis

June 30, 1997

{(Amounts in thousands)
1997 1996
ASSETS
Cash and short term INVESHMENTS.........coivvvreereinicrrirnerereeieenneiesreriesreresrons $ 758,779 $ 585,430
Advances t0 the MBTA .......coieiiiiiiiieirinioiinioneensiseiesaesesiensessssessne i 229,063 227,512
Receivables, net of allowance for uncollectibles:
KBS . sueeerereesereesrsssreessresssesseresarsessarsecseesssesannssssanessassossesssnssnesentrsssnesss 6,486 3,158
Due from federal GOVEINMENLt........ccvvmiviriiirinivnimiiiee e 371,503 194,018
Other IECEIVADIES....uvvveieeieverireecvirre e iireeeonriereesennrreesvrsesscnnnesorresesssresses 43,129 37,466
Due from cities and tOWIS....ccviiivvreeieeiieinireriinencieessinesineesiesesssesiassssessse s 140,912 138,139
Due from Other fUNAS.....ccoovviviiieiniririeerren et sseesreesreenreersesessrsenensnosse 3,657 7,901
TOLAL ASSELS....euvirererercerriseistorresrersrsressesressessevsesssersensesssosoraseneseneressessassesss $ 1,553,529 $ 1,193,624
LIABILITIES AND FUND BALANCE
Liabilities:
ACCOUNLS PAYADIE......vevviriiceririe e $ 358,120 $ 356,245
Accrued payroll.......ceveeneciinii 14,050 31,890
Bonds and notes payable..........c.cveiiiiiniiiiiinnn - 240,000
Total Habilities....covvvrierirerricrernninesieienesiesennne Hertererear e 372,170 628,135
Fund balance:
Reserved fund balance:

Reserved for continuing appropriations...........cveevveveverrernrereesiereneninens 80,459 , 114,900
Unreserved fund balance:

Undesignated.. ..o 1,100,900 450,589
Total fund balance..........c.ccvvverernierirniiiiniren e 1,181,359 565,489
Total liabilities and fund balance............ccevevevrvererinrirecionnrsienesenienns $ 1,553,529 $ 1,193,624
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General Fund

Statement Of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

Fiscal Year Ended June 30, 1997
(Amounts in thousands)

REVENUES AND OTHER SOURCES
Revenues:

ASSESSMENTS....veiviriiirircririreeieennre e
Federal grants and reimbursements.........cc.c.......
Departmental..........cccovviiiiiiini
Miscellaneous.......cccocvvivvvveiiveie s

Total FEVENUES.......iiviiriviiiiririnrrrnrieriirirererenens

Other financing sources:
Fringe benefit cost recovery........ccoviiinininnnnn,
Lottery reimbursements...........cooveviviiininnns
Lottery distributions.........c.coviviniiiiniininnnes
Transfer for MBTA contract assistance..............
Transfers for tax reduction..........c.cocvvecnrrnninnnnn,
Operating transfers iN........ccoooiiiiiiinnnn,

Total other financing SOUICES.......ccovevreerveenens
Total revenues and other sources...................

EXPENDITURES AND OTHER USES

Expenditures:
Legislature.......ccccoiiiiiini,
JUAICIArY oo
Inspector General...........oonviininn,
Governor and Lieutenant GOVernor...........eecee..
Secretary of the Commonwealth..............co.ooee
Treasurer and Receiver-General.......c..cccovvncnnns

Auditor of the Commonwealth.........occcovvveririinnnn.

Attorney General.......cc.ocooveciiiinnnicnnin,

Ethics COMMUSSION.....civivvivireeiccirreeesiieeseeneeerannen,s

DiStrict AtEOINEY . vevviveeivereeireerieeieereeneerersirenrees
Office of Campaign and Political Finance..........
Disabled Persons Protection Commission...........
Board of library commissioners...........ceceevrenenenn
Comptroller. ..o,

Commonwealth of Massachusetts

Variance

1997 1997 Favorable 1996

Budget Actual (Unfavorable) Actual
$ 7,067,900 $ 7,546,903 $ 479,003 $7,137,594
- 199,666 199,666 208,858
2,967,600 2,971,955 4,355 2,984,870
812,600 636,124 (176,476) 641,634
- 105,803 105,803 75,367
10,848,100 11,460,451 612,351 11,048,323
- 196,996 196,996 216,813
86,539 76,486 (10,053) 76,558
343 343 - 350
- 137,869 137,869 157,523
- 90,000 90,000 -
211,918 164,303 (47,615) 149,165
298,800 665,997 367,197 600,409
11,146,900 12,126,448 979,548 11,648,732
70,895 48,968 21,927 48,728
42,086 40,863 1,223 37,070
1,612 1,602 10 1,567
6,364 5,263 1,101 4,682
10,921 10,127 794 9,288
100,589 92,466 8,123 93,653
12,074 12,071 3 11,656
22,179 21,891 288 20,760
581 581 - 567
432 378 54 122
335 334 1 325
1,402 1,397 5 1,355
1,837 1,837 - -
6,122 18 6,240
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Highway Fund
Balance Sheet - Statutory Basis

June 30, 1997
(Amounts in thousands)

1997 1996
ASSETS
Cash and short-term InVEStIMENTS......ccc..vviiiiiiniirir e erreee e e e $ 377,291 $ 408,443
Cash with fiSCal AZENE........c..civiiveeiiiirii s e 24,077 21,914
Receivables, net of allowance for uncollectibles:
Due from federal gOVENMEnt............coeiiiiiniieiivinnie e ____4_3__ _l_
TOtAL ASSELS......viivvirieiiiieiit et ettt sre e s ebae s et s sr s s er e $ 401,411 $ 430,412
LIABILITIES AND FUND BALANCE
Liabilities:
‘ Accounts PAYALIE........c.coiiiiiiii e $ 26,727 $ 37,120
2 Accrued payroll........c.ocoiiiiiii e 19T 3943
| TOtal HADIHLES. ..........oooreovvssoeroveeee oo eneeereeeeeseees 27,524 41,063
Fund equity:
Reserved fund balance:
Reserved for continuing appropriations.............cccoveveieiieiieeeeinnen,s 145 42,713
Reserved for debt SErviCe.......ooviiiiiriiiiiiii e 24,077 21,914
Unreserved fund balance: ;
URAESIZRALE. ......eoevoeeeeeeeeee oot tes e s et eetesees s sessessense s 349,665 324,722
Total fund EQUILY......ooiiiiiririeeiie e s s et s s e s 373,887 389,349
Total liabilities and fund eqUItY......ccc.ccvviiiiiinin e $ 401,411 $ 430,412
Commomvealth of Massachusetts Statutory Basis Financial Report =
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Highway Fund

Statement of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

Fiscal Year Ended June 30, 1997

(Amounts in thousands)

REVENUES AND OTHER SOURCES

Revenues:

Federal grants and reimbursements...............covvu...
Departmental.........cc.cccoveiviiinnnicinicnres e,
Miscellaneous..........ccocovrricrcrenrinnnnsee e,

Other financing sources:
Operating transfers in.........ccccccevvvieinniesieiereeeinennn,

Total other financing sources............ocoveererenrereenenen.
Total revenues and other sources...............ccoeveevenne..

EXPENDITURES AND OTHER USES

Expenditures:
Treasurer and Receiver-General...............cccoeeveinin.
Attorney General..........c..cccoivccvinniiinineninn,
Administration and finance.............c.cccoveiniiniinrennn,
Environmental affairs...........cccoooviivnnieiniininnn,
Transportation and construction............ccceevrverevnannn.
Higher education............cccccoovvvcnvninininninnninennnnnan,

Direct local aid.........cc.ocovvireneeininincreereeee e
Pension......covoiiiiecic
Debt service:
Principal retirement...........cc.coocervrvorirenrninnnnernneen,
Interest and fiscal charges............ccovvvvrivccivirienenn,
Total expenditures..........ccccvvviiivncreninnniiennerennn,

Other financing uses:
Transfer for MBTA contract assistance.....................
Operating transfers oUL........c.cooveveivvreereieneesissnnnn

Total other financing Uses..........cccovevvvnierereiriiinn,

Total expenditures and other uses............ooovvevricene,

Excess (deficiency) of revenues and other sources
over expenditures and other uses..............ccooveennnn.

Fund balance at beginning of year.............c...co.........
Fund balance at end of year........c....cooovivvnnnninnn

Commonwealth of Massachusetts

Variance
1997 1997 Favorable 1996
Budget Actual (Unfavorable) Actual
516,100 $ 514,560 $  (1,540) $ 510,954
- 10,250 10,250 13,237
4,000 2,675 (1,325) 3,516
320,000 317,357 (2,643) 284,556
- 1,836 1,836 2,275
840,100 846,678 6,578 814,538
840,100 846,678 6,578 814,538
709 636 73 660
8 8 - 6
5,881 5,428 453 5,110
29411 27,158 2,253 28,651
179,515 177,115 2,400 199,251
- - - 63
188,367 186,212 2,155 183,447
2 2 - -
2,040 2,032 8 1,987
43,472 43,472 - 43,472
74,836 74,185 651 69,794
127,700 126,022 1,678 122,769
173,209 170,933 2,276 139,117
825,150 813,203 11,947 794,327
45,956 45,956 - 52,507
2,981 2,981 - 3,046
48,937 48,937 - 55,553
874,087 862,140 11,947 849,880
(33,987 (15,462) 18,525 (35,342)
389,349 389,349 - 424,691
355,362 $ 373,887 $ 18,525 $ 389,349
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Infrastructure Fund (Subfund Of Highway Fund)

Balance Sheet - Statutory Basis

June 30, 1997
(Amounts in thousands)

1997 1996
ASSETS
Cash and short-term INVESHMENTS.........c..ovviriiorriireeeiereeeee e sreneseereens 458,108 $ 327,659
Cash with fiscal AZEMNE........cooiiiiviiiiiici e 24,076 21,914
TO AL ASSELS. ....eiiviviiis ittt et e et e et e e e s e e eerr e 482,184 $ 349,573
LIABILITIES AND FUND BALANCE
Liabilities: :
ACCOUNLS PAYADIC......vivireviiiei ettt - $ -
Total HabIliHES. ......ovviiivii et en e, - -
Fund balance:
Reserved fund balance:
Reserved for debt SErVICE.......oocviviiii e 24,076 21,914
Unreserved fund balance:
UndeSignated............ooivviiiiiiiie e e e 458,108 327,659
Total fund balance...........cccciiviii e 482,184 349,573
Total liabilities and fund balance.............c...ococovevvvevc v, 482,184 $ 349,573

Note: The Infrastructure Fund was established by Section 16 of Chapter 121, Acts of 1990 as a subfund of the Highway Fund, and
it is a comporient of, not an addition to, that fund. The entire Highway Fund, including this subfund, is presented in the
preceding [inancial statements labeled Highway Fund.

>
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Local Aid

Commonwealth Stabilization

Administrative Control

Variance
Favorable

Variance
Favorable

Budget Actual {Unfavorable) Actual Budget Actual (Unfavorable)

$ 4,169,000 4,297,166 128,166 . 271,400 278,975 1575
R . . . - 41,256 41,256

2,100 1,761 (339) - 11,336 79,523 68,187

- 282 282 21,744 - 16,407 16,407
4,171,100 4,299,209 128,109 21,744 282,736 416,161 133,425
. - - - - 671 671

631,200 684,794 53,594 - - - .

- - - - - 9,651 9,651

- - - . - 50,000 50,000

- - - 234,253 - .

- 60,000 60,000 - - - .

631,200 744,794 113,594 234,253 - 60,322 60,322
4,802,300 5,044,003 241,703 255,997 282,736 476,483 193,747
392,727 381,713 11,014 - 3,478 3,478 -
6,120 6,106 14 - 125 125 -
3,512 2916 596 - 38 38 -
696 695 1 - - - -

685 682 3 - - - -

584 584 - - 28 28 -
54,027 53,517 510 - - B .
336 336 - . - - -

- N - - 32 32 -

2,037 2,025 12 . . . .

- - - - 641 626 15

152,840 120,055 32,785 . 131,069 82,388 48,681
28,442 26,647 1,795 - 1,184 1,155 29
11,260 1,009 10,251 - 15,186 13,199 1,987
117,355 117,000 355 . 1,063 1,056 7
143,146 138,476 4,670 - 131 131 -
304 263 41 - 11,086 8,702 2,384
239,833 232,826 7,007 - 23,547 23,249 298
30,696 29,872 824 - 132 132 -
9,249 9,192 57 - 20 20 -

. . - - 314 314 -

128 1n3 15 - 32 32 -
3,519,676 3,513,828 5,848 - - - .
72,000 72,000 . - . R .
638,123 635,480 2,643 - - - “
41,421 40,877 544 - 273,879 253,065 20,814
68,908 68,003 905 - 20,500 20,500 -
5,534,105 5,454,215 79,890 . 482,485 408,270 74,215
. 46,014 (46,014) - - 572 (572)

91,913 91,913 - . . . .
1,004 1,004 B - 52,650 52,650 .
44,107 44,107 . B . . .

- 53,701 (53,701) - . - .

- - - - 150,000 150,000 -
137,024 236,739 (99,715) - 202,650 203,222 (572)
5,671,129 5,690,954 (19,825) - 685,135 611,492 73,643
(868,829) (646,951) 221,878 255,997 (402,399) (135,009) 267,390
(708,878) (708,378) - 543,303 290,763 290,763 -
$ (1,577,707 (1,355,829) 221,878 799,300 (111,636) 155,754 267,390
continued
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Budgeted Funds
Combining Statement Of Revenues, Expenditures And Changes In Fund Balances - Statutory Basis - Budget And Actual

Fiscal Year Ended June 30, 1997
(Amounts in thousands)

Environmental Other
S Variance Variance
Favorable Favorable
Budget Actual (Unfavorable) Budget Actual (Unfavorable)
: REVENUES AND OTHER FINANCING SOURCES
| Revenues:
: [ Taxes s 8,500 $ 7,502 s (998) $ 155,100 219,395 64,205
] A - 16,154 16,154 - - -
| Federal grants and reimbur 3,300 3,806 506 - - -
i Departmental 80,538 47,240 (33,298) 23,526 25,731 2,205
| Miscell - 22,939 22,939 . 212 212
x Total rev: 92,338 97,641 5,303 178,626 245,338 66,712
H
| Other financing sources:
! Fringe benefit cost recovery. - - - . -
i Lottery reimbur - - - .
S Lottery distrit - . - - - -
: Transfer for MBTA contract - - . . “ .
Caseload mitigati - - - 128,000 128,000
Operating transfers in 100 107 7 - 2,671 2,671
Collective bargaining reserve.. - - - - - -
Stabilization transfer. - - - - - -
Transfer for tax red, - - - - -
Total other fi ing sources 100 107 7 - 130,671 130,671
Total revenues and other fiNANCiNg SOUFCES........covrriririrrersrenneenseniens 92,438 97,748 5,310 178,626 376,009 197,383
EXPENDITURES AND OTHER FINANCING USES
Expenditures:
Legis| . - - - - .
Judiciary - - . - - .
Inspector General . - - - . .
Govemor and Li Govemor... - - . - . .
Secretary of the Commonwealth - - - - - -
Treasurer and Receiver-General - - - 622 534 88
Auditor of the Commc tth,.. - - - - - .
Attorney General - - - 953 950 3
Ethics C - - B . - -
District Attomey............. - - - 6,500 6,440 60
Office of Campaign & Political Finance - - - - - .
Disabled Persons P ion C issi - - - - - .
Board of Library C - - - - - .
Comptroller. bt e R - - . - - -
Administration and finance. 7,381 4,718 2,663 52,924 30,658 22,266
Envi | affairs...... 77,138 70,748 6,390 1,612 1,576 36
Health and human services - - - 99,687 95,285 4,402
Transportation and construction . . . . N .
Ed - - - 29,045 28,718 327
Higher ed 1,886 1,827 59 357 272 85
| Public safety. 17,125 15,157 1,968 5,740 5,638 102
E ic development. - . - 26,780 24,959 1,821
! Elder affairs - - - 1,574 1,131 43
C affairs . - - 3,505 2,822 683
Labor. - - - 8,289 7,828 461
Direct local aid. . . . . . .
Medicaid . . ~ . _ .
Pension 1,016 1,011 5 - - -
Debt service:
Principal reti - - - - . .
Interest and fiscal charges - - - 5 s -
Total expenditures..... 104,546 93,461 11,085 237,593 206,816 30,777
: Other financing uses:
; Fringe benefit cost - 12,672 (12,672) - 3,759 (3,759)
i Transfer for MBTA contract - - - . - .
! Operating transfers out. 135 135 - 30 30 -
: Sewer rate relief. - - - 10,291 10,291 -
Collective bargaining reserve, - - - - . .
Caseload mitigati - B - - - .
Capital i trust fund - - - - - .
. Surplus transfer for capital projects - - - B - .
i Stabilization transfer. - - . - . .
: Transfer for tax red - - - - . -
| Total other financing uses. 135 12,807 (12,672) 10,321 14,080 (3,759)
‘ Total expendi and other fi ing sources 104,681 106,268 (1,587) 247,914 220,896 27,018
, Excess (deficiency) of revenues and other financing
| sources over expenditures and other fi ing uses. (12,243) (8,520} 3,723 {69,288) 155,113 224,401
Fund bal (deficit) at beginning of year 7,765 7,765 - 85,217 85,217 -
Fund balances (deficit) at end of year. 3 (4,478) s (755) s 3,723 3 15,929 240,330 224,401

>
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|
i
i
|
.
|
-

Totals

Variance

Favorable

Budget Actual (Unfavorable)
$ 12,188,000 § 12,864,50t § 676,501
. 226,070 226,070
2,974,900 3,019,692 44,792
1,271,100 1,107,736 (163,364)
- 169,223 169,223
16,434,000 17,387,222 953,222
. 197,667 197,667
86,539 76,486 (10,053)
631,543 685,137 53,594
- 137,869 137,869

. 128,000 128,000
212,018 176,732 (35,286)
. 50,000 50,000

- 234,253 234,253

- 150,000 150,000
930,100 1,836,144 906,044
17,364,100 19,223,366 1,859,266
70,895 48,968 21,927
438,291 426,054 12,237
1,612 1,602 10
6364 5,263 1,101
17,166 16,358 808
105,470 96,590 8,880
12,770 12,766 4
23,825 23,531 294
1,193 1,193 -
60,959 60,335 624
671 670 1
1,434 1,429 5
3,874 3,862 12
6,763 6,730 33
1,153,308 992,637 160,671
197,273 178,577 18,696
3,694,642 3,577,268 117,374
797,186 794,087 3,099
184,708 179,540 5,168
812,886 806,470 6,416
847,634 827,995 19,639
172,180 163,890 8,290
141,830 140,834 996
37,303 35,367 1,936
42,533 38,213 4,320
3,566,896 3,558,139 8,757
3,517,736 3,455,531 62,205
1,075,560 1,069,184 6,376
777,895 750,459 27,436
542,595 525,080 17,515
18,313,452 17,798,622 514,830
- 63,017 (63,017
137,869 137,869 -
66,366 66,866 .
54,398 54,398 -
50,000 50,000 .
128,000 128,000 .
229,800 229,800 -
- 89,503 (89,503)
100,000 234,253 (134,253)
150,000 150,000 .
916,933 1,203,706 (286,773)
19,230,385 19,002,328 228,057
(1,866,285) 221,038 2,087,323
1,173,008 1,173,008 .
$  (693277) S 1394046 § 2,087,323
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General Fund
Balance Sheet - Statutory Basis

June 30, 1997

(Amounts in thousands)
1997 1996
ASSETS
Cash and short term INVESHMENTS......ccovvrvevverieevreenierinrinroeeneessesreniesansesrises $ 758,779 $ 585,430
Advances t0 the MBTA.......ooivivieiiironinenniiiinnrereresssiieesimeessiesssrsssssassnesssasssns 229,063 227,512
Receivables, net of allowance for uncollectibles:
TAXES vveeeurerersereiressrssesesenrenisaassesesssnesnsesarsnessssseessasesstessanssssenssressorssssaesss 6,486 3,158
Due from federal government.........ccoecvniivinninininiccnninnrn. 371,503 194,018
Other reCeIVADIES.......covveiiieriieeriir et ere s ssee e esae e sre s sre s rraesreesas 43,129 37,466
Due from Cities and tOWNS.......civevvieiiiieenineecnneenieresinrecnensoeeseresssesesiessssenssnes 140,912 138,139
Due from other fUndS........cccoevcriirinieiiinieicniiiiie e 3,657 7,901
TOLAL ASSELS....eveeririrreeerirtiirierererrervessesssrsearessessssssneesssersassensesmansasseennesesss $ 1,553,529 $ 1,193,624
LIABILITIES AND FUND BALANCE
Liabilities:
ACCOUNES PAYADIE. ..ot s $ 358,120 $ 356,245
Accrued payroll........cii 14,050 31,890
Bonds and notes payable............ccoccviiiiiinii - 240,000
Total liabiliti€s......crvvivieverirerrieriririisireseesersresens Hreerrertrenrenreeerteare e ryeaerees 372,170 628,135
Fund balance:
Reserved fund balance:

Reserved for continuing appropriations...........cereveevvcervvrsreesieernonsenns 80,459 , 114,900
Unreserved fund balance:

Undesignated...........coviiiniieiiiiiiie e 1,100,900 450,589
Total fund balance..........oveeeiiiiiviirienieeeesniere e ecorres st sens s 1,181,359 565,489
Total liabilities and fund balance...........c.ccecevverevivecrveniecnenneiee e neennees $ 1,553,529 $ 1,193,624
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General Fund
Statement Of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

Fiscal Year Ended June 30, 1997
(Amounts in thousands)

i
|

Variance
1997 1997 Favorable 1996
| Budget Actual (Unfavorable) Actual
REVENUES AND OTHER SOURCES
i Revenues:
] TAXES. vveveerieireer s ere e sae et ae s $ 7,067,900 $ 7,546,903 $ 479,003 $7,137,594
ASSESSIMENTS...eiririirireiiesrireeser e e eresseeeanees - 199,666 199,666 208,858
Federal grants and reimbursements..................... 2,967,600 2,971,955 4,355 2,984,870
Departmental...........cccoccevivrvnieinneoeoeee e 812,600 636,124 (176,476) 641,634
Miscellaneous.........coccevveveiiieiiiinre e - 105,803 105,803 75,367
Total revenues........cccvevveiee e senseese e, 10,848,100 11,460,451 612,351 11,048,323
Other financing sources:
Fringe benefit cost recoOVery.......ccocveviinnrnnnnnne. - 196,996 196,996 216,813
Lottery reimbursements..........ccevvvrneirnerenrnennne. 86,539 76,486 (10,053) 76,558
Lottery distributions.........ccoceevvvreirnnininvinnonas 343 343 - 350
Transfer for MBTA contract assistance.............. - 137,869 137,869 157,523
Transfers for tax reduction............occcoevvve e, - 90,000 90,000 -
Operating transfers in.......c.ccoccveeverincnnnnisnnenn, 211,918 164,303 (47,615) 149,165
Total other financing sources............ooceeveennens 298,800 665,997 367,197 600,409
Total revenues and other sources................... 11,146,900 12,126,448 979,548 11,648,732
EXPENDITURES AND OTHER USES
Expenditures:
Legislature. .....ccvverirerrereecrr e see e 70,895 48,968 21,927 48,728
JUICIAry. ..o 42,086 40,863 1,223 37,070
Inspector General........cccoovvveeiieinecrenencrenieenens ) 1,612 1,602 10 1,567
Governor and Lieutenant Governor.................... 6,364 5,263 1,101 4,682
Secretary of the Commonwealth..............cccoe..e. 10,921 10,127 794 9,288
Treasurer and Receiver-General............ccooevveee, 100,589 92,466 8,123 93,653
Auditor of the Commonwealth...........c.c.ccrvnvnnn. 12,074 12,071 3 11,656
Attorney General........coov e, 22,179 21,891 288 20,760
Ethics COMMISSION......oivioiiiveieriiereeeereerecne s 581 581 - 567
District AtOIMEY....ccovvivveieenereeneesenorenieeens 432 378 54 122
Office of Campaign and Political Finance.......... 335 334 1 325
Disabled Persons Protection Commission........... 1,402 1,397 5 1,355
Board of library commissioners...........c.covvernan. 1,837 1,837 - -
Comptroller......cccoveverveeireene s 6,122 6,104 18 6,240
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General Fund
Statements of Revenues, Expenditures And Changes in Fund Balance

Fiscal Year Ended June 30, 1997
(Amounts in thousands)

Variance
1997 1997 Favorable 1996
Budget Actual (Unfavorable) Actual
Expenditures (continued): ,
Administration and finance..........ccovvricvinnnennne, 803,213 749,390 53,823 725,669
Environmental affairs..........ccoivevvvcirninnencrinnnnnn 59,486 51,293 8,193 44,398
Health and human ServiCes.....ocvivuvvivvninnrenronns 3,568,509 3,467,775 100,734 3,408,542
Transportation and construction...........ccvvcniinn, 499,253 498916 337 514,254
EdUCALION. vttt st 12,386 12,215 171 -
Educational affairs........coccivivnnnniennnnenn - - - 2,334
Higher education.........cvvvnaiiinnonnnn, 799,253 795,406 3,847 729,086
Public safety....vvviiiccniiicon o 373,022 364,913 8,109 344,487
Economic development.........cccocoinnninn. 114,572 108,927 5,645 114,641
Elder atfairs.....coovivrorieeiisiescreein s erer s 130,987 130,491 496 128,357
CONSUMET ALTAIIS.cevererereeereesiscsre e, 31,444 30,199 1,245 29,339
LLaBOL . ottt 34,082 30,238 3,844 27,530
Direct local aid...co..ccoviviiiiiii . 3,748 839 2,909 -
Medicaid.. oo 3,445,736 3,383,531 62,205 3,347,019
PENSION.. .o ittt 361,585 358,508 3,077 337,174
Debt service:
Principal retitement.......c.cooocviviiniiiinnnn, 334,895 330,495 4,400 281,092
Interest and fiscal charges..........cccecnivinnennnes 279,973 265,639 14,334 270,271
Total expenditures.........cccovcniniiiin 11,129,573 10,822,657 306,916 10,540,206
Other financing uses:
Collective bargaining reserve.....c..ooviinnne 50,000 50,000 - 60,000
Case load mitigation.........ccoovcncninniin, 128,000 128,000 - -
Capital investment trust fund.........coeininnn 229,800 229,800 - -
Surplus transfer for capital projects......ccc.ovinien. - 89,503 (89,503) -
Operating transfers out.......ccooiviiii 10,066 10,066 - 57,343
Stabilization transfer........c.cooevvviviiiiniciinineinen 100,000 180,552 (80,552) 106,443
Tax reduction fund.........coviiiirivienninnevn e - - - 150,000
Total other financing USeS........ccoorervrcrierinee 517,866 687,921 (170,055) 373,786
Total expenditures and other Uses................. 11,647,439 11,510,578 136,861 10,913,992
Excess (deficiency) of revenues and other
sources over expenditures and other uses......... (500,539) 615,870 1,116,409 734,740
Fund balance (deficit) at beginning of year........ 565,489 565,489 - (169,251)
Fund balance at end of year...........c.c.cocvevn i, § 64,950 $ 1,181,359 $ 1,116,409 $ 565,489
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Highway Fund
Balance Sheet - Statutory Basis

June 30, 1997
(Amounts in thousands)

1997 1996
ASSETS
Cash and short-term INVEStMIENES. ......covvviiiviviiiiiiiee it irie e eirreeseonerireisens $ 377,291 $ 408,443
Cash with fiscal geNt...........cocveiirmiiriieir e e 24,077 21,914
Receivables, net of allowance for uncollectibles:
Due from federal 2OVEIMMENt...........ccoivviiiiieiiieiieroniner e esenes e 43 55
TOLAL ASSEES. ..vvvivivrreiritetivtreeeeristrteseitbee s e bbb et as bt e s sabae s bt reeseesbretssnsrreeases $ 401,411 $ 430,412
LIABILITIES AND FUND BALANCE
Liabilities:
Accounts payable........cocoviiiiiiii § 26,727 $ 37,120
Accrued payroll........cvcvviirn i 9T 3943
Total HabIlItIES. ... .o veiiiiri et esrbee e s e e e s rerereesenen 27,524 41,063
Fund equity:
Reserved fund balance:
Reserved for continuing appropriations..........coccvveereorneeiiinieniveenicenn, 145 42,713
Reserved for debt SEIVICE. ..uuuuiviiiiiiiiiiriiriie it 24,077 21,914
Unreserved fund balance: :
Undesignated. .........oovviiviniireeoriice s e srncre e nrreresereeeesiraeresnineaes 349,665 324,722
Total fund eqUILY.......cooveiiiiirire e 373,887 389,349
Total liabilities and fund eqUItY......c..ccoiviriiiiriir i e $ 401,411 $ 430,412
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Highway Fund
Statement of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

Fiscal Year Ended June 30, 1997
(Amounts in thousands)

Variance
1997 1997 Favorable 1996
Budget Actual (Unfavorable) Actual
! REVENUES AND OTHER SOURCES
i Revenues:
TAXES... cvvveveeeeieeisr e e bt b $ 516,100 $ 514,560 $  (1,540) $ 510,954
ASSESSINEIIES. .. vivivieiiiie et eiisr e sreees e sveersens - 10,250 10,250 13,237
Federal grants and reimbursements.............c......co..... 4,000 2,675 (1,325) 3,516
Departmental............ccovvevievirerrnniniinieenssennenenns 320,000 317,357 (2,643) 284,556
MISCEIlANEOUS. .. ...cvveieierecrerisrcrieere e - 1,836 1,836 2,275
Total TEVENMUES........cccoveireiieireviiiececcc i 840,100 846,678 6,578 814,538
Other financing sources:
Operating transfers in.........c...ccoevcceinnniinnevecninnnn, - - - -
Total other financing SOUICes.........coecvovevriereeienrinnan, - - - -
Total revenues and other sources............ococvevvivinnnenn, 840,100 846,678 6,578 814,538
EXPENDITURES AND OTHER USES
Expenditures:
Treasurer and Receiver-General...............ccovvennnne. 709 636 73 660
Attorney General...........oooocoeeevneiniiicnicieinnn, 8 8 - 6
Administration and finance............c.ccecovveveereirvennannn, 5,881 5,428 453 5,110
Environmental affairs............c..ccoveivvviiverereeriirien, 29,411 27,158 2,253 28,651
Transportation and construction...........c.c.cveeivenrinnnn, 179,515 177,115 2,400 199,251
Higher education...............cocovveiivernirvcnieens e, - - - 63
PUblic safety......covviiiiieiiiicirenc e 188,367 186,212 2,155 183,447
Labor. .o 2 2 - -
Consumer affairs......ccveveeniiieriiiice e 2,040 2,032 8 1,987
Direct local aid..........ccoooveviviriivieieiiccen 43,472 43,472 - 43,472
PenSION....c.ccririiniiireiree e 74,836 74,185 651 69,794
: Debt service:
| Principal retirement..............c..coocvviviveciviininineiinnns 127,700 126,022 1,678 122,769
Interest and fiscal charges...........c.ccovvvviiiiinninnenn, 173,209 170,933 2,276 139,117
| Total expenditures............ccocveiiiierieireecnriie e, 825,150 813,203 11,947 794,327
§ Other financing uses:
! Transfer for MBTA contract assistance..................... 45,956 45,956 - 52,507
Operating transfers out...........ccccocoveveiveerinnen i, 2,981 2,981 - 3,046
Total other financing Uses..........ccovvvireervecrieriininen, 48,937 48,937 - 55,553
] Total expenditures and other USES......c.ccoevvvrrerrrren 874,087 862,140 11,947 849,880
' Excess (deficiency) of revenues and other sources
over expenditures and other uses.............ococoevvvinnn. (33,987) (15,462) 18,525 (35,342)
Fund balance at beginning of year.............c.cocou.....n. 389,349 389,349 - 424,691
Fund balance at end of vear.............c.coooreverninrennnen... $ 355362 $ 373,887 $ 18,525 $ 389,349
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Infrastructure Fund (Subfund Of Highway Fund)
Balance Sheet - Statutory Basis

June 30, 1997
{(Amounts in thousands)

1997 1996
ASSETS
Cash and short-term INVEStMENES..........c..oovvviiiiiiieie e iereesereeee e $ 458,108 $ 327,659
Cash with fiscal gENt.........cccoiviviviii i 24,076 21,914
TOLAL ASSELS.....eivirrreerieitiir ittt eir et e s s e $ 482,184 $ 349,573
LIABILITIES AND FUND BALANCE
Liabilities:
ACCOUNES PAYADIE. ... ...oviiiiiiiii it s $ - $ -
Total HabIlItiES. ... .coviiiiiiiiceii ettt e e ree e - -
Fund balance:
Reserved fund balance:
Reserved for debt SErvICe.....oovviviiiviiiiiiiiiiii s 24,076 21,914
Unreserved fund balance:
UNdeSignated. ....ocoooviiiiiiiiii et e 458,108 327,659
Total fund balance..............co.ooiiiiiiii s 482,184 349,573
Total liabilities and fund balance..................c.c.eocovvvv v, $ 482,184 $ 349,573

Note: The Infrastructure Fund was established by Section 16 of Chapter 121, Acts of 1990 as a subfund of the Highway Fund, and
it is a component of, not an addition to, that fund. The entire Highway Fund, including this subfund, is presented in the

preceding financial statements labeled Highway Fund.
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Infrastructure Fund (Subfund Of Highway Fund)
Statement of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

Fiscal Year Ended June 30, 1997
(Amounts in thousands)

Variance
1997 1997 Favorable 1996
Budget Actual (Unfavorable) Actual
REVENUES AND OTHER SOURCES
Revenues:
TAXES ettt $ 175,044 $ 175,044 $ - $ 174,156
MISCEIlANEOUS. ... .ovvvvvieieiioiiic e - 1,450 1,450 1,793
Total reVENUES.........eovvvviiiiiiicce e, 175,044 176,494 1,450 175,949
Other financing sources:
Operating transfers in.............cccccceeiiinnieniiesnenns - - - -
Total other financing SOUrces..........ccceveeevnvereninn.n. - - - -
Total revenues and other sources............c.c....couv... 175,044 176,494 1,450 175,949
EXPENDITURES AND OTHER USES
Expenditures:
Debt service:
Principal retirement............ccococoovivieiineiiiiiins 14,500 14,500 - 122,769
Interest and fiscal charges...............ccooevviiivininins 29,383 29,383 - 139,117
Total expenditures.......cccccevvvvvveeiineieiiiieeiiiieenen, 43,883 43,883 - 261,886
Other financing uses:
Operating transfers out............cccovceeivierenneereenan, - - - -
Total other financing uses...........cccovvvvvvvecivvenienienn, - - - -
Total expenditures and other uses......................... 43,883 43,883 - 261,886
Excess (deficiency) of revenues and other
sources over expenditures and other uses............. 131,161 132,611 1,450 (85,937)
Fund balance at beginning of year......................... 349,573 349,573 - 435,510
Fund balance at end of year............c..cccoevviniennann, $ 480,734 $ 482,184 $ 1,450 $ 349,573

Note: The Infrastructure Fund was established by Section 16 of Chapter 121, Acts of 1990 as a subfund of the Highway Fund, and it is a
component of, not an addition to, that fund. The entire Highway Fund, including this subfund, is presented in the preceding

financial statements labeled Highway Fund.
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Local Aid Fund
Balance Sheet - Statutory Basis

June 30, 1997
(Amounts in thousands)

1997 1996
ASSETS
Due from cities and tOWNS..........cccvvirriiiiiiiicie s e $ 668 $ 627
TOtAL ASSCLS....viiviriiveierircatesre e siccetr s et ereserestraresssettesaeerecreenresaesreares $ 668 $ 627
LIABILITIES AND FUND BALANCE
Liabilities:
Deficiency in cash and short-term investments.............c...ccooevrvvivnnnnn, $ 1,206,082 $ 530,950
ACCOUNES PAYADLE. ..cvviiiviieiiie ettt ser e s 150,364 177,568
Accrued PAYIOLL....ciiiiiriorie i e e e 51 987
Total Habilities. . ...c.vvviiiiriiiriees e iiaee e 1,356,497 709,505
Fund balance:
Reserved fund balance;

Reserved for continning appropriations...............ccovvvveieiornviiecneeninees 36,755 12,103
Unreserved fund deficit:

Undesignated............coiiiiiiiieiie e (1,392,584) (720,981)
Total FUNd AEfICHL............ovooeteieeeieeeeeeee e eeeeeeeenr s e eer s eeneeos (1,355,829) (708,878)
Total liabilities and fund balance................cccoevviiiiiiiviioinescn e, $ 668 $ 627
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Local Aid Fund

Statement of Revenues, Expenditures And Changes in Fund Balance - Statutory Basis

| L Fiscal Year Ended June 30, 1997

{Amounts in thousands)

REVENUES AND OTHER SOURCES

1997
Budget

Variance
1997 Favorable 1996
Actual (Unfavorable) Actual

Commonwealth of Massachusetts
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Revenues:
TAXES...viiiiiiiie ettt err e sr e $ 4,169,000 $ 4,297,166 $ 128166 $3,969,871
Departmental............coccceeovviniiniiiniiinenieneenn 2,100 1,761 (339) 918
Miscellan@ous.........cccccovvvevinriroieioironierecines s - 282 282 273
Total TEVEIUES. ....cvveveirireeeerrreectiee e ceenree, 4,171,100 4,299,209 128,109 3,971,062

Other financing sources:
Lottery distributions..............c.ccccoovvvvrvvrniererinnn, 631,200 684,794 53,594 651,146
Transfers for tax reduction...............cccceveeeneennn, - 60,000 60,000 -
Total other financing sources,............cc.ccecveeun.. 631,200 744,794 113,594 651,146
Total revenues and other sources...................... 4,802,300 5,044,003 241,703 4,622,208

EXPENDITURES AND OTHER USES

Expenditures:
Judiciary.........cccoceviiiii 392,727 381,713 11,014 344,407
Secretary of the Commonwealth ...................... 6,120 6,106 14 4,947
Treasurer and Receiver-General........................ 3,512 2,916 596 8,242
Auditor of the Commonwealth......................... 696 695 1 722
Attorney General............ccccoeieiccconnnieiiien, 685 682 3 642
Ethics CommisSion..............oc.cooveeoirvionivinneennee, 584 584 - 572
DiStrict AUOINEY.......o.ovvevieeeiiirriieeeeeeeeeneas C 54,027 53,517 510 48,423
Office of Campaign and Political Finance......... 336 336 - 327
Board of Library Commissioners...................... 2,037 2,025 12 2,383
Administration and finance.............c..c..ccoevinnn. 152,840 120,055 32,785 118,961
Environmental affairs..............cccoeevvviveriinnnnn, 28,442 26,647 1,795 41,145
Health and human services..............cocvveveevnnn. 11,260 1,009 10,251 3,238
Transportation and construction........................ 117,355 117,000 355 102,926
Education..........c.coooooviiivicicc e, 143,146 138,476 4,670 118,039
Educational affairs................cccevvivnneiniiiinnnn., - - - 1,630
Higher education.............ccccocoveviiiivniiciniinnn, 304 263 41 692

>
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Local Aid Fund
Statement of Revenues, Expenditures And Changes in Fund Balance

Fiscal Year Ended June 30, 1997
(Amounts in thousands)

Variance
1997 1997 Favorable 1996
Budget Actual (Unfavorable) Actual
Expenditures (continued):

Public safety.........c.cooovvniiiic 239,833 232,826 7,007 205,051
Economic development............ccoovonvnirrininnennn 30,696 29,872 824 28,329
Elder affairs. ..o 9,249 9,192 57 8,598
Consumer affairs........c.oocccviniiic - - - 2
Labor. .o 128 113 15 -
Direct local aid.........cooooviviiiii s 3,519,676 3,513,828 5,848 3,202,760
Medicaid......c..oooviiiiri 72,000 72,000 - 68,930
PenSiON. .. .oocviiviinin e 638,123 635,480 2,643 596,639
Debt scrvice:

Principal retirement............ococoeeiiciiicnnn, 41,421 40,877 544 36,811

Interest and fiscal charges................cocovven, 68,908 68,003 905 59,952
Total expenditures..........cocvviceiniiiiiiininiien, 5,534,105 5454215 79,890 5,004,368

Other financing uses:
Fringe benefit cost assessment...............ocvn.. - 46,014 46,014) 48,075
Transfer for MBTA contract assistance............. 91,913 91,913 - 105,016
Sewer rate relief........ococcvviin 44107 44,107 - 23,200
Operating transfers ot 1,004 1,004 - 2,705
Stabilization transfer...........c..ccocvvvveeieirinninns - 53,701 (53,701) 70,962
Total other financing USes..............coevvvveererinnnn,s 137,024 236,739 (99,715) 249,958
Total expenditure and other uses..............c....... 5,671,129 5,690,954 (19,825) 5,254,326
Deficiency of revenues and other
sources over expenditures and other uses......... (868,829) (646,951) 221,878 (632,118)
Fund deflicit at beginning of year...................... (708.878) (708,878) - (76,760)
: Fund deficit at cnd of year............cooc $ (1,577,707) $(1,355,829) $ 221,878 $ (708,878)
i
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Commonwealth Stabilization Fund
Balance Sheet- Statutory Basis

June 30, 1997
(Amounts in thousands)

1997 1996
ASSETS

Cash and short-term investments.....................occoovioiecin, $799,300 $ 543,303

TOtAl SSELS...cvivivrrierir it $799,300 $ 543,303

LIABILITIES AND FUND EQUITY

Liabilities: .

Accounts payable..............ocoiiiiiiiiii e $ - 3 -

Total liabilities............cccooeoioiiiiiiiins oo - - ‘
Fund equity:

Reserved fund balance:

Reserved for stabilization..................ocoooe i 799,300 543,303
Total fund balance.................cc.oooevrvveoinoieoco 799,300 543,303
Total liabilities and fund balance.....................c.cocoii ) $799,300 $ 543,303
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Commonwealth Stabilization Fund
Statement of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

Fiscal Year Ended June 30, 1997
(Amounts in thousands)

Variance
1997 1997 Favorable 1996
Budget Actual (Unfavorable) Actual
REVENUES AND OTHER SOURCES
Revenues:
Departmental...............c.ocooeiviiiiiiie $ 21,000 $ - $ (21,000 $ -
Miscellaneous...........c..covioeiiviiniienieies e - 21,744 21,744 22,215
TOTAl TEVENUES.........ocivviiiiiiiiciiiie e 21,000 21,744 744 22,215
Other financing sources:
Stabilization transfer.....................c.coocoviinenen, - 234,253 234,253 177,405
Total other financing sources...............coc.oooovene.n. - 234,253 234,253 177,405
Total revenues and other sources................oo........ 21,000 255,997 234,997 199,620
EXPENDITURES AND OTHER USES
Expenditures:
Administration and finance....................c....occoe... - - - -
Total expenditures............cc.ocoovvviniiiiieneiieien, - - - -
Other financing uses:
Transfers for tax reduction................ccccccoevvvivvenn, - - - 81,722
Total other financing uses.................ccccoccovcevene.n, - - - 81,722
Total expenditures and other uses........................ - - - 81,722
Excess of revenues and other sources
over expenditures and other uses.......................... 21,000 255,997 234,997 117,898
Fund balance at beginning of year..................... 543,303 543,303 - 425,405
Fund balance at end of year.......................coooo...... $ 564,303 $ 799,300 $ 234,997 $ 543,303
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Tax Reduction Fund
Balance Sheet - Statutory Basis

June 30, 1997
(Amounts in thousands)

1997
ASSETS
Cash and short-term inVeStMENtS. ........c..coocvovverireriosesooeo $ 91,764
TOtAl ASSELS......ivvevieiiiet e e $ 91,764
LIABILITIES AND FUND BALANCE
Liabilities;
ACCOUNts payable..............coiiiiiiiiiii e, $ -
Total HabIlities. ......oooviiiii oo e -
Fund balance:
Reserved fund balance:
Reserved for tax reduction = CUITENt. ...........o..coovovvoiooo 91,764
Reserved for tax reduction - future.............c.ocoooovoo -
Total fund balance................oovvor oo 91,764
Total liabilities and fund balance..................ccoo oo $ 91,764
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1996

$231,722
$231,722

150,000

81,722

231,722

$231,722
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Tax Reduction Fund
Statement of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

Fiscal Year Ended June 30, 1997
(Amounts in thousands)

L] Variance
i 1997 1997 Favorable 1996
& Budget Actual (Unfavorable) Actual
REVENUES AND OTHER SOQURCES
| Revenues:
i MiSCELlANCOUS. ... ..o $ - $ 10,042 $ 10,042 $ -
Total TEVEIUCS. ..o, - 10,042 10,042 -
Other financing sources:
Transfers for Tax reduction................ccocooevvvneeeennnne, - - - 231,722
Total other financing sources.................ocoooeeeeeennn. - - - 231,722
Total revenues and other sources...................oveenn, - 10,042 10,042 231,722
EXPENDITURES AND OTHER USES
Expenditures;
Administration and finance...................cc...ooee e, - - - -
Total eXPENAItUIES........veivreirivieiee e - - - -
Other financing uses:
Transfers for tax reduction..............ceeecvevivneennn. 150,000 150,000 - -
Operating transfers out..............occoeveevieiiiiin.n, - - - -
Total other financing USES...........cccovivvviveeiieeeeienn, 150,000 150,000 - -
Toltal expenditures and other uses............................. 150,000 150,000 - -
Excess (deficiency) of revenues and other
sources over expenditures and other uses................ (150,000) (139,958) 10,042 231,722
Fund balance at beginning of year........................... 231,722 231,722 - -
: Fund balance at end of year......................c...o.oo § 81,722 $ 91,764 $ 10,042 $231,722
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Intragovernmental Service Fund
Balance Sheet - Statutory Basis

June 30, 1997
(Amounts in thousands)

1997 1996
ASSETS
Cash and short-term inNVeStMents. .....................oocoeorroicoio $ 10,203 $ 12,705
TOtAl ASSELS........vvciiviiccse e $ 10,203 $ 12,705
LIABILITIES AND FUND BALANCE

Liabilities:
ACCOUNES PAYADIE. .......cvovrriisieieitieieseee e $ 10,021 $ 12,483
Accrued payroll.........ccoovveeiiieiiiiiiiesoee e e 5 72
Total Habilities........cccocovriviiiiiiiiie oo 10,026 12,555

> Fund balance:
| Reserved fund balance:
Reserved for continuing appropriations.......................ccoooii 177 150
Total fund balance............oooieiivieeresioeeeocoeoeeeeooeoo 177 150
Total liabilities and fund balance..................cococovveoiooii $ 10,203 $ 12,705
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5 Intragovernmental Service Fund
; Statement of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

Fiscal Year Ended June 30, 1997
(Amounts in thousands)

Variance
1997 1997 Favorable 1996
Budget Actual (Unfavorable) Actual
REVENUES AND OTHER SOURCES
Revenues:
Departmental..............ccooovoviirivieiieieee e $ - $ 79,505 $ 79,505 $ 82,333
MISCEllANEOUS. ......vvviviiiii e - - - 1,417
Total TEVENUES.......vvviiiiiiiiiiiei e eeiiieiiireerer e e - 79,505 79.505 83,750
Other financing sources:
Fringe benefit cost TECOVEIY..........coovoveveierireeeeennn, - 671 671 74
Operating transfers in..........ccccoovviiiieenieie e, - 9,651 9,651 12,482
Total other financing sources...........c...cceevvveveininnnn. - 10,322 10,322 12,556
Total revenues and other sources..............cccc..cooovne. - 89,827 89,827 96,306
EXPENDITURES AND OTHER USES
Expenditures:
: Secretary of the Commonwealth.................ccceonn. 125 125 - 24
Administration and finance..............cccooveerevverrieeen... 75,723 74,206 1,517 83,795
Environmental affairs...............c.cooeovieinicnn 600 571 29 782
Health and human services............coccccccovvivienivnnnn.n. 4,723 4,629 94 1,302
Transportation and construction................cc.coovveenn.. 285 278 7 943
PUDTIC SATCLY...vv. oo ers e 7,402 7,104 298 6,027
Total expenditures...........cocveeeviveeeiiiiieee e, 88,858 86,913 1,945 92,873
Other financing uses:
Fringe benefit cost assessment...........cc.cooevveeeivvennn.. - 482 (482) 556
Operating transfers out............cccceeevviiiiriiicnineceinnn, 2,405 2,405 - 2,727
Total other financing USES..........ccocvvevvvvvveeeiiiiineiiinns 2,405 2,887 (482) 3,283
Total expenditures and other Uses...............cceeveennne 91,263 89,800 1,463 96,156
; Excess (deficiency) of revenues and other sources
over expenditures and other uses................ccoeeveenn. (91,263) 27 91,290 150
Fund balance at beginning of year.......................... 150 150 - -
Fund balance (deficit) at end of year........................ $91,113) $ 177 $ 91,290 $ 150
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Revenue Maximization Fund
Balance Sheet - Statutory Basis

June 30, 1997
(Amounts in thousands)

1997 1996
ASSETS
Cash and short-terml INVESTMENES. ...o..eivieiieis ottt eeeeces e s eesseeserenens $ 3,964 $ 6,882
TOtAL ASSELS.....ovviviriiir ettt $ 3,964 $ 6,882
LIABILITIES AND FUND BALANCE
Liabilities:
ACCOUNLS PAYADIC. ...ovviiiiiiis s $ 1,595 $§ 1,882
Total HabilIties. ...ocvviier e 1,595 1,882
‘ B Fund balance:
Reserved fund balance;
Reserved for continuing appropriations...........c...coccvvvcvivsiv e, 2,369 5,000
Total fund Balance...........ooovviiveini e 2,369 5,000
Total liabilities and fund balance..................c..ooooev e $§ 3,964 $ 6,882
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Revenue Maximization Fund

Fiscal Year Ended June 30, 1997
(Amounts in thousands)

Statement of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

Variance
1997 1997 Favorable 1996
Budget Actual (Unfavorable) Actual
REVENUES AND OTHER SOURCES
Revenues:
TAXES. e e $ - $§ 11,686 $ 11,686 $ 1,437
Federal grants and reimbursements........................... - 41,256 41,256 47,051
Departmental............cc.cooooviiiiviii e 7,812 18 (7,794) -
Total reVENUES...........v e 7,812 52,960 45,148 48,488
Other financing sources:
Operating transfers in..............coeeeioviinie e, - - - -
Total other financing SOUICES..........occcceeeviinnieerninnn... - - - -
Total revenues and other sources..............cccoevvenee... 7,812 52,960 45,148 48,488
EXPENDITURES AND OTHER USES
Expenditures:
Comptroller.......cc..oooviiiiiiiece e 419 404 15 150
Administration and finance......................cceevinnnn, 10,221 2,245 7,976 1,882
Health and human services.......c...ococccveiieiiviiinnnnn.n. 4,500 2,607 1,893 -
Total expenditures..........coovvveiiviiiieiririe e, 15,140 5,256 9,884 2,032
Other financing uscs;
Fringe benefit cost assessment...............ccc.ocevvvvrrenn, - 90 (90) 36
Operating transfers oul..........ccooevoveniiiiie s, 50,245 50,245 - 42,081
Total other fiNANCING USES........coovieeeviririieriiieireieeen, 50,245 50,335 (90) 42,117
Total expenditures and other uses.................cceeoene. 65,385 55,591 9,794 44,149
Excess (deficiency) of revenues and other sources
3 over expenditures and other uses.............c.c............ (57,573) (2,631) 54,942 4,339
il ’ . Fund balance at beginning of year................cc......... 5,000 5,000 - 661
| Fund balance (deficit) at end of vear......................... $(52,573) $ 2,369 § 54,942 $ 5,000
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Collective Bargaining Reserve Fund
Balance Sheet - Statutory Basis

June 30, 1997
(Amounts in thousands)

A 1997 1996
ASSETS
Cash and short-term INVESIIIENES. ... .ovveeivieieiievrr e eetesiereesereeoses e nens $ 61,091 $ 53,737
TOtAl ASSELS....iviiieriiciere et et e et $ 61,091 $ 53,737
LIABILITIES AND FUND BALANCE
Liabilities: -
AcCCOUNtS PAYADIC.........cviiiiiiiieie e $ 391 $ 500
Accried PAYTOLL....ooiiiviiririiiirei e 2 3
Total Habilities.........ooeviiieiiiiriici et 393 503
y Fund balance:
Reserved fund balance:
Reserved for continuing approptiations............c..c.coovevvvireivecnnneenns 34,183 49,772
Unreserved fund balance;
UndeSiBNAted........coviivririiiiiiieire et et eee e 26,515 3,462
Total fund balance...........ccocoviviriviniiiiicc s 60,698 53,234
Total liabilities and fund balance..............c.ccoovviiviiiini e, $ 61,091 $ 53,737
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Collective Bargaining Reserve Fund
Statement of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

Fiscal Year Ended June 30, 1997
(Amounts in thousands)

Variance
1997 1997 Favorable 1996
Budget Actual (Unfavorable) Actual
REVENUES AND OTHER SOURCES
Revenues:
Departmental............c.oooevveiiverieeriiiie e $ - $ - $ - $ -
Total TEVENUES.......ecovveiiii e - - - -
Other financing sources:
Collective bargaining reserve............ooceeeeeevereivnnenn, - 50,000 50,000 60,000
Total other financing SOUTCES.............ccovvvreeeeinverinnnn.. - 50,000 50,000 60,000
Total revenues and other sources............c.......coovn. - 50,000 30,000 60,000
EXPENDITURES AND OTHER USES
Expenditures:
Judiciary ..o 3,478 3,478 - 20.344
Treasurer and Receiver - General.................c........... 38 38 - -
Ethics CommiSSion.........c..ccoovvveriiniiisiiieiiieeeenn, 28 28 - -
Disabled Persons Protection Commission................. 32 32 - -
Comptroller........ooooeivivrieeiccr e 222 222 - -
Administration and finance...................cocccooeevereennn, 45,125 5,937 39.188 -
Environmental affairs.................coccooiiiiiiniiien, 584 584 - -
Health and human services........ccocccoovviiiiiiiieicnnnn, 5,963 5,963 - -
Transportation & Construction.............cc.oceeivveeenns, 778 778 - -
Education..............c.coeiiiiiiie e 131 131 - -
Higher education...............coeeeoiiviiiiinicie s 11,086 8,702 2,384 12,122
Public safety........cccocccviiniii 16,145 16,145 - 11,300
Economic development..............cocveeeoinniiiiinieinn, 132 132 - -
Elder affairs.............c.ocooooiiiiiiroeiiiiiiereeeee e, 20 20 - -
. Consumer affairs.................o.cooccoviieie 314 314 - -
: Labor.....ooooiiii 32 32 - -
Total expenditures.............cooeovviiiiiiiiiece, 84,108 42,536 41,572 43,766
?’; Other financing uses:
Operating transfers out...........c.coovveevvenieirieniinreenn, - - - -
Total other financing USeS...............c.cocoeveveveerennnn. - - - -
Total expenditures and other uses............................ 84,108 42,536 41,572 43,766
7 Excess (deficiency) of revenues and other sources
Y over expenditures and other uses................ccc.oouoc.ne. (84,108) 7,464 91,572 16,234
Fund balance at beginning of year.......................... 53,234 53,234 - 37,000
! Fund balance (deficit) at end of year......................... $ (30,874) $ 60,698 $ 91,572 $ 53,234
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Commonwealth Fiscal Recovery Fund
Balance Sheet - Statutory Basis

June 30, 1997

: (Amounts in thousands)
1997 1996
e ASSETS
Cash with fiscal Aent.........c..c..ocoiiiiiio e, $ 746 $ 657
TOtAL ASSEES. ..ottt e $ 746 $ 657
LIABILITIES AND FUND BALANCE'
Liabilitics:
Accounts payable.............c.ococneoeiie, e $ - $ -
Total HabililiCs. ..ot - -
Fund balance:
Reserved fund balance:
Reserved for debl service........cooccvovviiiiviinl e 20,814 657
Unreserved fund balance:
Undesignated.. ....covoioiiiiiiicee e (20,068) -
Total fund balance...........ocoiiiiiiio e oo 746 657
Total liabilities and fund balance................cocooeoe oo $ 746 $ 657
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Commonwealth Fiscal Recovery Fund
Statement of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

Fiscal Year Ended June 30, 1997

(Amounts in thousands)

Variance
1997 1997 Favorable 1996
Budget Actual (Unfavorable) Actual
REVENUES AND OTHER SOURCES
Revenues:
TAXES. oottt $ 271,400 $267,289 § @111 $267,192
Departmental.............ccccooiiiiiiii e, 3,524 - (3,524) -
MISCEILANEOUS. ... - 6,365 6,365 6,300
Total TEVEIMUES.....covvvveiiieee et 274,924 273,654 (1,270) 273,492
Other financing sources:
Proceeds of refunding bonds...............cooooeeiinininne, - - - -
Total other financing SOUTCES.......cc.oocvvvvveviiiieniennns, - - - -
Total revenues and other sources............c....cocoeov... 274,924 273,654 (1,270) 273,492
EXPENDITURES AND OTHER USES
Expenditures:
Debt service:
Principal retirement..............ccccooevviveevniecnnie e, 273,879 253,065 20,814 236,015
Interest and fiscal charges............cceeevvvvevinerinninn... 20,500 20,500 - 37,534
Total expenditures.........cccoocveviieiiiiiiiiecine e 294,379 273,565 20,814 273,549
Other financing uses;
Payments to refunded bond escrow agents............... - - - -
Total other financing US€S.........ccocoevcevivienirininnn, - - - -
Total expenditures and other uses.............c.ceoevv.ee. 294,379 273,565 20,814 273,549
Excess (deficiency) of revenues and other
sources over expenditures and other uses.............. T (19,455) 89 19,544 (57)
Fund balance at beginning of year.......................... 657 657 - 714
Fund balance (deficit) at end of year...................... $ (18,798) § 746 $ 19,544 § 657
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Natural Heritage And Endangered Species Fund
Balance Sheet - Statutory Basis

June 30, 1997
(Amounts in thousands)

L 1997 1996
ASSETS
: Cash and short-term iNVEStNIENtS. ..........oovvvoeeee oo, $ 87 $ 34
TOtAl ASSES... . eovieiiiciiii ettt $ 87 $ 34

LIABILITIES AND FUND BALANCE

Liabilities:
ACCOUNES PAYADLE........cviiiiiiiiiiiicieis et $ - $ -
Total Habilities.......cociiiiirioiicis i, - -

Fund balance:
Unreserved fund balance:

UNdesignated.........ccooviiiiiiiiiiiiiiece oo 87 34

Total fund balance..............cccccoooviiiiiiiinniie e, 87 34

Total liabilities and fund balance..................cccooooviieiinnnoeieee e, $ 87 $ 34
Commonwealth of Massachusetts Statutory Basis Financial Rep(;ff

88



Natural Heritage And Endangered Species Fund
Statement Of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

Fiscal Year Ended June 30, 1997
(Amounts in thousands)

Variance
1997 1997 Favorable 1996
Budget Actual (Unfavorable) Actual
REVENUES AND OTHER SOURCES
Revenues;
Federal grants and reimbursements........................... $ - $ 80 $ 80 $ 1
Departmental...........ccccoooviiiiiiiiiniiiiiie e 313 13 (300) 10
MIiSCEllaneous........c..eeeivieeiieeiee e, - 197 197 189
Total TEVENUES.......vvviviiiiiiiiiiniiieeeeee s 313 290 (23) 210
Other financing sources:
Operating transfers in.............cccevviiiiiiiicninnn, - - - -
Total other financing sOUIces..............cocovvevevvveiiennn.n. - - - -
Total revenues and other sources...............occ.cevvennnn. 313 290 (23) 210
EXPENDITURES AND OTHER USES
Expenditures:
Environmental affairs................cccooeeiiviiiininn, 207 198 9 195
Total expenditures...........c..coovioiiieiin i, 207 198 9 195
Other financing uses:
Fringe benefit cost assessment................cccooovienneannn, - 39 39) 41
Total other financing USeS...........c.cccoeeverevieciiieennnnn, - 39 39 41
Total expenditures and other uses...................c.c.e..... 207 237 30) 236
Excess (deficiency) of revenues and other
sources over expenditures and other uses................ 106 53 (53) (26)
Fund balance at beginning of year....................... 34 34 - 60
Fund balance at end of year..................coccoeven, $ 140 3 87 $ (53) $ 34
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Mosquito And Greenhead Fly Control Fund
Balance Sheet - Statutory Basis

June 30, 1997
(Amounts in thousands)

1997 1996
ASSETS
Cash and short-term iNVESIMENLS............c.ccvecirvivnrivvmrieriirieereeneresaerarsereene $ - $ 117
TOLAL ASSELS....ovvviivirriete ettt s b erees s ere b esbese s e s s e b resbe e bbbt et $ - $ 117
LIABILITIES AND FUND BALANCE
Liabilities;
Deficiency in cash and short-term investments..........c..cccoeviiininiin, $ 638 $ -
ACCoUNIS PAYADIE. ...t 94 88
Accrued payrolll. s 10 1
Total HADTIEIES. ...cvvvviviii e 742 89
Fund balance:
Reserved fund balance:
Reserved for continuing appropriations............cvevervvvevvreicriiireinincnee. 50 41
o Unreserved fund balance (deficit):
Lt UNAESIZNALE. . .....vivievses et (792) (13)
s Total fund balance (defiCit).......cocooievviiiiiii e (742) 28
o Total liabilities and fund balanCe.....................cccovvrvvoororerrererresreeeee $ - $ 117
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Mosquito And Greenhead Fly Control Fund
Statement of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

Fiscal Year Ended June 30, 1997
(Amounts in thousands)

Variance
1997 1997 Favorable 1996
Budget Actual (Unfavorable) Actual
REVENUES AND OTHER SOURCES
Revenues:
ASSESSINENES. ... ..ottt $ - $ 3,970 $ 3,970 $ 3,788
Departmental............cooooviiiiiii 4.375 - (4,375) -
MISCellaneous. .......ccooviviiiinii e, - 427 427 333
TOtal FEVEIUES......cvvviieiiie i 4,375 4,397 22 4,121
Other financing sources:
Operating transfers in...........cccooovioiieiinieiieceeen - - - -
Total other financing sources.............cccc.oooovevrrvinnnn., - - - -
Total revenues and other sources.........cc..ooeooovvvvvnnn.., 4,375 4,397 22 4,121
EXPENDITURES AND OTHER USES
Expenditures:
Environmental affairs............cccooeviiiiiiniinnn 4.508 4,425 83 4,146
Total expenditures............cooviiviiniiriiiiieeieiiee e 4,508 4,425 83 4,146
Other financing uses:
Fringe benefit cost assessment................o.oocvvveenen... - 734 (734) 736
Operating transfers out............occcooevvvviriieinioeneenns, 8 8 - 9
Total other financing uses..........cccoc.ooovviveiiiviiniinnnnn, 8 742 (734) 745
Total expenditures and other uses...............cceco.oo.. 4,516 5,167 (651) 4,891
Excess (deficiency) of revenues and other
sources over expenditures and other uses................ (141) (770) (629) (770)
Fund balance at beginning of year.......................... 28 28 - 798
Fund balance (deficit) at end of year...................... $ (113) $ (742) $ (629) $ 28
Conmtmonwealth of Massachusetts Statutory Basis Financial Reporf -~
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Inland Fisheries And Game Fund
Balance Sheet - Statutory Basis

June 30, 1997
(Amounts in thousands)

1997 1996
ASSETS
Cash and short-term INVESHMENLS. ..........oocviiiiviiiinieiirireerreeeiree s eieerier e $ 1,398 $ 1,517
TOLAL ASSEES.....ovovviieirieieitieitseireiieete et e sete e teesae e ereatb e st a bt s enne st enes $ 1,398 $ 1,517
LIABILITIES AND FUND BALANCE
Liabilities:
ACCOUNES PAYADLE........ooviiiiiiieisiirt et $ 566 $ 293
Accrued payroll.........ooiiiiii e 19 93
Total HAbILIEIES. ... .eevveveicvieiei ettt eb et sar e 585 386
Fund balance:
Unreserved fund balance:

Undesignated...........oooieiiiininiiii i 813 1,131
Total fund DalanCe........cocvviiiiiiiii e 813 1,131
Total liabilities and fund balance............ccocovvevvirciriiiieiiiiieces e $ 1,398 $ 1,517
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Inland Fisheries And Game Fund
Statement Of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

Fiscal Year Ended June 30, 1997
(Amounts in thousands)

Variance
1997 1997 favorable 1996
Budget Actual (Unfavorable) Actual
REVENUES AND OTHER SOURCES
Revenues:
TAXES...ve vttt § 9In § 804 $ (107) $ 799
Federal grants and reimbursements.......................... 2,286 2,727 441 2,838
Departmental.............cccoove i, 7,709 7,391 (318) 6,177
MISCEIlANEOUS. .....veivviecrieriic et - 293 293 211
Total TEVENUES.......ccvvviiiviiiiiviirii e 10,906 11,215 309 10,025
Other financing sources:
Operating transfers in...........c...ccooivveniiiiiieeienn, 100 107 7 75
Total other financing sources.................c....cocovevinn, 100 107 7 75
Total revenues and other SOUICES..............covevvvvennnnn. 11,006 11,322 316 10,100
EXPENDITURES AND OTHER USES
Expenditures;
Environmental affairs..................cecccovinininnn. N 10,335 9,995 340 9,686
PeNSION. ....viiiviiiies e 1,016 1,011 5 944
Higher education..............ccccoeeiiviiiiiiiii - - - 1
Total expenditures...........ccoevrviviivivie i 11,351 11,006 345 10,631
Other financing uses
Fringe benefit cost assessment.................c..cocoeeevnnnn. - 619 ©19) 770
Operating transfers out..........coccoecoieniiiiieniniien 15 15 - 19
Total other financing USes............ccccoevvvviiiiiiviecnnn, 15 634 (619) 789
Total expenditures and other uses...............c...coo.e.... 11,366 11,640 274) 11,420
Excess (deficiency) of revenues and other
sources over expenditures and other uses................ (360) (318) 42 (1,320)
Fund balance at beginning of year........................... 1,131 1,131 - 2,451
Fund balance at end of year.................ccccooeeiiinnnn.n, $§ 1M $ 813 $ 42 $ 1,131
Commonwealth of Massachusetts Statutory Basis Financial Report -
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Environmental Challenge Fund
Balance Sheet - Statutory Basis

June 30, 1997
(Amounts in thousands)

1997 1996
ASSETS
Cash and short-term investments.................. e $ - 3 -
TOAL ASSELS......evivereeeerirrereesseres et cteresre e s ere st e e ere st ans e ereessaeersenes $ - $ -
LIABILITIES AND FUND BALANCE
Liabilities:
Deficiency in cash and short-term investments.............occ.cecvoveeriiicenn, $ 2,398 3 84
Accounts payable.........ooiii e 58 10
Accrued payroll..........ccoovoiiiiii 1 2
Total HADIIIHES. ... cc.vvviiiiiiici e 2,457 96
-Fund balance:
Unreserved fund balance (deficit);

Undesignated..........oovviiviiiiieii e (2,457) (96)
Total fund balance (defiCit).............coivvviiiiiiiiic e, (2,457) (96)
Total liabilities and fund balance...............ccccoeeivieiin i $ - 5 -
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Environmental Challenge Fund
Statement Of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

Fiscal Year Ended June 30, 1997

(Amounts in thousands)

REVENUES AND OTHER SOURCES

Revenues:

Departmental............c.oocvniiiii e,

Total revenues.......ooooevveviiiiiiiieeeiiieee

Other financing sources:

Operating transfers in...............cccoeeiviiiivniien,

Total other financing soUrces.............ccovvvevvvvveeennnn..

Total revenues and other SOUICES........cooevveervivevenennn..

EXPENDITURES AND OTHER USES

Expenditures:

Environmental affairs..................oooooeene

Total expenditures...........cocoeviiniiinienciinieee s

Other financing uses:
Fringe benefit cost assessment...................

Total other financing uUses..........c....ccccoeoevverinieinnen,

Total expenditures and other uses.............................

Excess (deficiency) of revenues and other

sources over expenditures and other uses................

Fund balance (deficit) at beginning of year

Fund balance (deficit) at end of year..........

Commonwealth of Massachusetts

Variance

1997 1997 Favorable 1996
Budget Actual (Unfavorable) Actual
$ 6,369 $ 4,373 $ (1,996) $ 4,935
6,369 4,373 (1,996) 4,935
6,369 4,373 (1,996) 4,935
5,588 5,483 105 5,421
5,588 5,483 105 5,421
- 1,251 (1,251) 1,216
- 1,251 (1,251) 1,216
5,588 6,734 (1,146) 6,637
781 (2,361) (3,142) (1,702)
(96) (96) - 1,606
§ 685 $(2,457) $ (3,142) $ 96)
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Toxics Use Reduction Fund
Balance Sheet - Statutory Basis

June 30, 1997
{Amounts in thousands)

1997 1996
ASSETS

Cash and short-term INVESHMENLS. .........ovviiiivieriieriiriirinriies e $ - $ -

TOMAL ASSEES...viiviviieiirr ittt ettt bbb s $ - $ -
LIABILITIES AND FUND BALANCE

Liabilities:
Deficiency in cash and short-term investments............c.ccocevveriirerniinnn, $ 1,385 $ 302
AcCoUNtS PAYADIE. . ....veiiiiiiiiice e 398 479
ACCTIEd PAYTOLL.....iiviiiiiieii e 24 $ 65
Total Habilities.........ooiviriiiiiiiii e 1,807 846

Fund balance;
Unreserved fund balance (deficit);

Undesignated........ccvoiveriiniiiiiiinin e et (1,807) (846)
Total fund balance (deficit)............ccvvveviiiniininni (1,807) (846)
Total liabilities and fund balance..............c..cccoevevriireeriiiieiireie e, $ - $ -
|
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Toxics Use Reduction Fund
Statement Of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

Fiscal Year Ended June 30, 1997

(Amounts in thousands)

REVENUES AND OTHER SOURCES

Revenues:
Departmental.........cccccooeviniinniii
MISCEHANEOUS. ..ot ereenvennes

Total TEVENUES. ..ottt

Other financing sources:
Operating transfers in............coccoevvnnnnn,

Total other financing SOUrCEs..........cccovvveivvrevirrarnnn,

Total revenues and other sources................ooeeeeeennnn.

EXPENDITURES AND OTHER USES

Expenditures:
Environmental affairs............ccoocnviniiiiiininconn,
Higher education...........cccocveeiviiniiiiniioiee,

Total expenditures..........oovcrioeenenneiniiie e

Other financing uses:
Fringe benefit cost assessment.............c.cccceeeeenneenn.
Operating transfers out...........ccoe i

Total other financing uSes.............cooevvvivriireerneeennnn.

Total expenditures and other uses..........ccccoovvevinenn,

Excess (deficiency) of revenues and other
sources over expenditures and other uses................

Fund balance (deficit) at beginning of year...............

Fund balance (deficit) at end of year.......................

Variance

1997 1997 Favorable 1996
Budget Actual (Unfavorable) Actual
$ 4,437 $ 4,342 $ (95) $ 2,778
- - - 3

4,437 4,342 (95) 2,781
4,437 4,342 (95) 2,781
2,852 2,709 143 2,632
1,886 1,827 59 1,825
4,738 4,536 202 4,457

- 758 (758) 1,146

9 9 - 11

9 767 (758) 1,157
4,747 5,303 (556) 5614
(310) (961) (651) (2,833)
(846) (846) - 1,987
$(1,156) $(1,807) $ (651) $ (846)

Commonwealth of Massachusetts
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Clean Environment Fund
Balance Sheet - Statutory Basis

June 30, 1997
(Amounts in thousands)

1997 1996
ASSETS
Cash and short-termm INVESHIENTS. ... ...vvvvirieees e e $ 5,217 $ 4,317
TOMAL ASSELS..... vt ccee ettt $ 5,217 $ 4,317
LIABILITIES AND FUND BALANCE
Liabilities:
ACCOUNES PAYADLE..........ooiiiiiice e $ 1,434 $ 1,263
Accrued payroll......oooi 45 263
Total Habilities. ..o, 1,479 1,526
Fund balance:
Reserved fund balance:

Reserved for continuing appropriations..............cccoooeceevrivenivininreninnenns 328 -
Unreserved fund balance;

Undesignated........oooveiiiiiiiie 3,410 2,791
Total fund balance..........oc.oooviiiii 3,738 2,791
Total liabilities and fund balance.............c..coeviviiiiee i $ 5217 $ 4,317
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Clean Environment Fund
Statement of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

Fiscal Year Ended June 30, 1997
{Amounts in thousands)

Variance
1997 1997 Favorable 1996
Budget Actual (Unfavorable) Actual
REVENUES AND OTHER SOURCES
Revenues:
Departmental.............coovevieriiriiivinreeeesereereee e, $ 12,846 $ - $ (12,846) $ -
MISCELlANEOUS. .....vvviviiiie e - 17,213 17,213 16,421
Total TEVENUES. ....vvvviiiereeiiiiiiireeeeee e e iiiiereeeee e 12,846 17,213 4,367 16,421
Other financing sources:
Operating transfers in............c.coooco i, - - - -
Total other financing SOUICES............oovvvvveevrvreerinnenn. - - - -
Total revenues and other sources............c.ccoevvveeenne.. 12,846 17,213 4.367 16,421
EXPENDITURES AND OTHER USES
Expenditures:
Administration and finance...............cccooiiinii. 131 131 - 127
Environmental affairs..............ccococcooiiiiiinin . 14,450 13,689 761 13,382
Transportation and CONStrUCHOL ...........ocvvieriinrirnninn. - - - 60
Total expenditures.........oooceivviieriiiniieice 14,581 13,820 761 14,069
Other financing uses:
Fringe benefit cost assessment.............coococvveeeernnnnn - 2,409 (2,409) 2,525
Operating transfers out..........cccoooveviieeiiiiinecnee 37 37 - 54
Total other fiNANCING USES...........eeiivviiiiiiiiiiieiieeens 37 2,446 (2,409) 2,579
Total expenditures and other uses................cc.coene 14,618 16,266 (1,648) 16,648
Excess (deficiency) of revenues and other
sources over expenditures and other uses................ (1,772) 947 2,719 (227)
Fund balance at beginning of year............................ 2,791 2,791 - 3,018
, ’ Fund balance at end of year.................cocov oo, $ 1,019 $ 3,738 $ 2,719 $2,791
Commaonwealth of Massachusetts Statutory Basis Financial Repol'? -
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Environmental Permitting And Compliance Assurance Fund
Balance Sheet - Statutory Basis

June 30, 1997
(Amounts in thousands)

G 1997 1996
: ASSETS
Cash and short-term IMVESTMENLS. .........vvevvieeereeeeeee et eee e s eeeere e, $ - $ -
TO AL ASSEES. ..1ivvvierieerie et te ettt s e stt e et a et er e e eaes e e et e e et eeen $ - $ -

LIABILITIES AND FUND BALANCE

Liabilities:
Deficiency in cash and short-term investments................c..c..oeevvrnnennn, $ 17,312 $ 13,781
ACCOUNLS PAYADIE. .. ..cvviiiiiriieciic e 11 4
Accrued PaYTOLL......vvcvviciiicciec e 3 18
Total HabAlItES. ... .ooviiviiiiee et 17,326 13,803

Fund balance:
Unreserved fund balance (deficit):

Undesignated...........cooviririiiirinirieciie ettt (17,326) (13,803)
Total fund balance (deficit)............cceceevivinnnn et (17,326) (13,803)
Total liabilities and fund balance...............covvivivivnici e, $ - $ -
|
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Environmental Permitting And Compliance Assurance Fund

Statement Of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

Fiscal Year Ended June 30, 1997

(Amounts in thousands)

REVENUES AND OTHER SOURCES

Revenues:
ASSESSITICIILS. ...ovvvvieie e
Departmental.............ccccccoicriiiiiiniiiiiie e,
MiSCEllaneous........cocvveeeiiiiieiiie e

Other financing sources:
Operating transfers in...........c.ococvvevieiiiiiiniinnn,

Total other financing sources..................cccoovveen.

Total revenues and other sources...............o.ovvve.....

EXPENDITURES AND OTHER USES

Expenditures:
Environmental affairs..................coocciivniviieinn,

Total expenditures...........cocoevivriioiiniiiniiieieieen

Other financing uses:
Fringe benefit cost assessment....................c.eovnn.
Operating transfers oUt...........o..occoeviriiiiviiieinnines

Total other financing uses...........c...ccccooovivieennr i

Total expenditures and other uses...............c..........

Excess (deficiency) of revenues and other
sources over expenditures and other uses.............

Fund balance (deficit) at beginning of year............

Fund balance (deficit) at end of year.....................

Commomvealth of Massachusetts

Variance

1997 1997 Favorable 1996

Budget Actual (Unfavorable Actual
$ - 2,265 $ 2,265 § 2244
6,522 5,432 (1,090) 5,858
- 194 194 251
6,522 7,891 1,369 8,353
6,522 7,891 1,369 8,353
9,380 9,284 96 8,718
9,380 9,284 96 8,718
- 2,127 (2,127) 2,206
3 3 - 4
3 2,130 (2,127) 2,210
9,383 11,414 (2,031) 10,928
(2,861) (3,523) (662) (2,575)
(13,803) (13,803) - (11,228)
$ (16,664)  $ (17326) $  (662) $ (13,803)
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Underground Storage Tank Petroleum Product Cleanup Fund

Balance Sheet - Statutory Basis

June 30, 1997
(Amounts in thousands)

1997
ASSETS

Cash and Short-term INVESTMENTS.......oiviivriieeieereeerirererreererererereereareressesenresss $ 19,064

TOLAL ASSES . cvvvvirieeriireie st iete et ibe vt ereersste e srssaeersste s eeesresaeereens $ 19,064
LIABILITIES AND FUND BALANCE

Liabilities:
Accounts payable..........cocciieriiicii e s 5 6,544
Accrued payroll..........ciiiiii 3
Total HHaDIIES. c.veiiiieeiiei it 6,547

Fund equity:
" Reserved fund balance:

Reserved for continuing appropriations..........ccoovveveeiiciviiiisrverernneen, -
Unreserved fund balance:

Undesignated...........ocooviimiiiiiii e 12,517
Total fund DAlANCE.........ccovviiiiiiiie e es et e rereaseas 12,517
Total liabilities and fund balance..........ccoccvovvviviiivieeee e $ 19,064

Commonwedalth of Massachusetts
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1996

$ 43,248
S 43,248

$ 33,818

33,832

4,829

4,587

9,416

$ 43,248
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Underground Storage Tank Petroleum Product Cleanup Fund
Statement Of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

Fiscal Year Ended June 30, 1997
(Amounts in thousands)

. Variance
1997 1997 Favorable 1996
Budget Actual (Unfavorable) Actual
REVENUES AND OTHER SOURCES
Revenues:
Departmental..........cccooviviiiieciiiinirece e $ 15317 $ 16,951 $ 1,634 $ 15,423
MiSCEIANEOUS. ....u.ivvieceee e - 2,269 2,269 2,552
TOtal FEVENMUES.....c.oeveiiivi ittt 15,317 19,220 3,903 17,975
Other financing sources:
Operating transfers iN..........c.cocecvinireiriininn e - - - -
Total other financing SOUICES.......ccocvviiveiiiiiinvireniinns - - - -
Total revenues and other SOUrces......oc.ooovvveverereeerennn. 15,317 19,220 3,903 17,975
EXPENDITURES AND OTHER USES
Ex‘penditures:
; Environmental affairs............ccccooovvriiininiiennne, 622 617 5 613
Public safety.......cccooniiiiiii 17,125 15,157 1,968 43,868
Total expenditures..........ccovveveeinriieciiceic e, 17,747 15,774 1,973 44,481
|
;i Other financing uses:
Fringe benefit cost assessment..........cccccoveviviiiiinennann, - 343 (343) 780
Operating transfers OUt.........ccocvcverivriiiiieneininie e, 2 2 - 2
Total other financing USeS........cocvevievieveiiiiiecreriee, 2 345 (343) 782
Total expenditures and other USeS........cc.ccvveevirviiiirinnn 17,749 16,119 1,630 45,263
Excess (deficiency) of revenues and other
sources over expenditures and other uses.................. (2,432) 3,101 5,533 (27,288)
i Fund balance at beginning of year............occcoovvvvvnnn, 9,416 9,416 - 36,704
Fund balance at end of Year.........ccoooooooorrooooroovmromroo. $ 6,984 $ 12,517 $ 5533 $ 9416
Commonwealth of Massachusetts Statutory Basis Financial Report T
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% Environmental Law Enforcement Fund
o Balance Sheet - Statutory Basis

June 30, 1997
(Amounts in thousands)

1997 1996
ASSETS
Cash and short-term INVESMENtS......occovivivieveiieeeereeirireie et $ - $ 347
TOAL ASSELS....vivrvieiiiriiicriti sttt es s st a et $ - $ 347
LIABILITIES AND FUND BALANCE
Liabilities:
Deficiency cash and short-term investments..........c.ccoeecovevevererercrninrenenns $ 430 5 -
ACCOUNES PAYADIE.....oiiiiiciiriiici e 440 322
ACCIUEA PAYIONL.....oeoveriivireescicessresese st sr e 26 161
Total lHabilities.....oiiiivririeirrien et e s 896 483
Fund balance:
Unreserved fund balance (deficit):

Undesignated..........orviviivinriioririieere e v ebe st _ (896) . (136)
Total fund balance (deficit) ...c.cccvivviiiiciineiiis e (896) (136)
Total liabilities and fund balance..........cccccocvviviniiniiic i, 5 - b 347
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I Environmental Law Enforcement Fund
g Statement of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

Fiscal Year Ended June 30, 1997
{Amounts in thousands)

Variance
1997 1997 Favorable 1996
Budget Actual (Unfavorable) Actual
REVENUES AND OTHER SOURCES
Revenues:
TAKES. ettt $ 1,821 $ 1,608 $ (213) $ 1,599
Depatrtmental............ccooevviinireiinieriesee e 3,162 2,920 (242) 3,290
Total FEVENUES.......eovieie e s 4,983 4,528 (455) 4,889
Other financing sources:
Operating transfers iN.........ccccovierneieconniniincninns - - - -
Total other financing sOUrces.........c..ccccvvvevvireeniinennn, - - - -
Total revenues and other SOUrCeS........ccovvveviivrvenveineen.. 4,983 4,528 (455) 4,889
EXPENDITURES AND OTHER USES
Expenditures:
Environmental affairs.......c..ccccoovviiniivivcincicneein, 4,389 4,360 29 4,651
Total expenditures.......c..ccoceiiviireeiencriinaneneeeneereeresns 4,389 4,360 29 4,651
Other financing uses:
Fringe benefit cost assesSMent.........occoevveviiveieeeiieneens - 908 (908) 1,071
Operating transfers oUt.........ccoovvevvmvenecnsecninienas 20 20 - 31
Total other financing USES.......ccccvcvvririverviriveeriirernenne, 20 928 (908) 1,102
Total expenditures and other uses.........ccccoeveeviiivinninnn, 4,409 5,288 (879) 5,753
Excess (deficiency) of revenues and other
sources over expenditures and other uses................... 574 (760) (1,334) (864)
Fund balance (deficit) at beginning of year.................. (136) (136) - 728
Fund balance (deficit) at end of year.............ccoeeveeeinnne $ 438 $ (896) $ (1,334) $ (136)
|
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Public Access Fund
Balance Sheet - Statutory Basis

June 30, 1997
(Amounts in thousands)

1997
ASSETS
Cash and Short-teIm INVESHMENTS. ..c.oiviieeeeiisreeeiesieeereoreroreesisssessesrsessssreons $ 727
TOTAL ASSCLS. iviivreiriiiierie ettt ettt sr s e et e st e et estesesesstsssesreesresrsenres $ 727
LIABILITIES AND FUND BALANCE
Liabilities:
Accounts Payable...........ccocoviiiriiiiiii e $ 124
Accrued PAYTOll.....cvocviiriii e 2
TOtal HADTHLIES. . oviiviv ittt ee et e e e e e e sre s erseeressessenson 126
Fund balance:
Reserved fund balance:
Reserved for continuing appropriations.........c.cocveviivevoreeeereiersceeeenanns 260
Unreserved fund balance:
Undesignated. ........cocovvriiiiiiniriiies ittt 34]
Total fund BalanCe..........covoiviiiiiiiii e eevesrr e 601
Total liabilities and fund balance..........cccovvoveeeeee s eeeece oo, $ 727

Commonwealth of Massachusetts
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1996

836
836

$ 136

144

260

432

692
$ 836
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Public Access Fund
Statement of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

Fiscal Year Ended June 30, 1997
(Amounts in thousands)

) Variance
1997 1997 Favorable 1996
Budget Actual (Unfavorable) Actual
REVENUES AND OTHER SOURCES
Revenues:
TAXES .ottt $ 911 $ 804 $ (107) $ 799
Federal grants and reimbursements..................coo.v.... 338 241 97) -
Departmental..........ccooocoieniniininie e - 1 1 1
Total reVENUES.......ccoviviivicicccics e 1,249 1,046 (203) 800
Other financing sources:
Operating transfers iN........c..ocococorvviiniceie e - - - -
Total other financing SOUrces...........ccccovievvivriiiinn. - - - -
Total revenues and other SOUrCes..........coeevvveveevinninnn, 1,249 1,046 (203) 800
§ EXPENDITURES AND OTHER USES
; Expenditures:
Environmental affairs........c..ccoocoovvvivivieiineicee e 1,374 1,006 368 863
Total expenditures.........ccouveiiireeerieiiii e, 1,374 1,006 368 863
Other financing uses:
Fringe benefit cost assessment.......o.ooccevivnirinennn... - 130 (130) 134
Operating transfers OUt........ccovoveeverereieorierireeirinen, 1 ! - 2
Total other financing USes.........ccvvervivvivvivicrieivene, 1 131 (130) 136
Total expenditures and other uses...........cccccvvverennns 1,375 1,137 238 999
Excess (deficiency) of revenues and other sources
over expenditures and other Uses.............ccveeevnenenn (126) 9 35 (199)
J Fund balance at beginning of year................c....o....... 692 692 - 891
Fund balance at end of year..............cc...ccoovvrersrrener., $ 566 $ 601 $ 35 $ 692
Commonwealth of Massaclusetts Statutory Basis Financial Report” -~
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Harbors And Inland Waters Maintenance Fund
Balance Sheet - Statutory Basis

June 30, 1997
(Amounts in thousands)

1997 1996
ASSETS
Cash and short-term InVEeStMENtS......c..ovvvviviiviiiiiiiriieeoiesiescreseeressess e $ 2,083 $ 409
TOLAL @SSELS..viuviivriereiirietricreere ettt et e tee st et e reeeree et eare et enreerrenane $ 2,083 $ 409
LIABILITIES AND FUND BALANCE
Liabilities:
Accounts PaYable.........ccovriviniiiiiiii e $ 468 $ 586
Accrued payroll........ciiiiicnici 2 16
Total Habilities.......oovvvvvreririnirinc e b 470 602
Fund balance:
Reserved fund balance:
Reserved for continuing appropriations..........cc..ccoveeecvrviiivivvieseneiniennn, 7,971 92
Unreserved fund balance (deficit):
Undesignated.........cocorvviriiniiiiinnirise e evs e (6,358) (285)
Total fund balance (defiCit) ......ccocviviiiriiiiiiiiie e seeeeeseva 1,613 (193)
Total liabilities and fund balance..........c.ococvovvvviiiiioreoree e $ 2,083 $ 409
j
3
.
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Harbors And Inland Waters Maintenance Fund
Statement Of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

Fiscal Year Ended June 30, 1997
(Amounts in thousands)

Variance
1997 1997 Favorable 1996
Budget Actual (Unfavorable) Actual
REVENUES AND OTHER SOURCES
Revenues:
TAXES. ..ottt $ 3,036 $ 2,679 b (357) $ 2,664
MISCEIlANEOUS. .....cvevriviriereeiin et r e - 23 23 51
Total EVENUES......c.cocvvivicireie vt 3,036 2,702 (334) 2,715
Other financing sources:
Operating transfers iN........c.cccccvivierinienecncinnircens - - - -
Total other financing SOUrces.........ccceveeiveeivivieeieenneinen. - - - -
Total revenues and other SOUICES....c....ovvrverveiviririnnnnns 3,036 2,702 (334) 2,715
EXPENDITURES AND OTHER USES
Expenditures:
Environmental affairs...........cccccoeviiiiinn e 3,026 711 2,315 2,971
Total expenditures..........ccoevivieeiiveine i ene s ‘ 3,026 711 2,315 2,971
Other financing uses:
Fringe benefit cost assessment........c.ococvevvvvecriiincniinn - 183 (183) 195
Operating transfers OUt..........cocceveevinnriienncnninninsnns 2 2 - 2
Total other financing USeS.........cococvvvivieiiriavvicinrirenns, 2 185 (183) 197
Total expenditures and other uses..........cccocooeevirvvennenne, 3,028 896 2,132 3,168
Excess (deficiency) of revenues and other
sources over expenditures and other uses.................. 8 1,806 1,798 (453)
Fund balance (deficit) at beginning of year.................. (193) (193) - 260
Fund balance (deficit) at end of year..............c.covvnnenen. $ (85 $ 1,613 $ 1,798 $ (193)
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Marine Fisheries Fund
| Balance Sheet- Statutory Basis

June 30, 1997
(Amounts in thousands)

1997 1996
ASSETS
Cash and short-term INVESMENES.........cccvviierircniisseeiee e ersesee e, $ - $ -
TOtAL BSSELS.c.vvevieiiireie ittt vttt e e $ - -
LIABILITIES AND FUND BALANCE
Liabilities:
Deficiency in cash and short-term Investments.......ccoovvveveeeeveeeverecesvesines $ 1,292 $ 440
ACCOUNTS PAYADIC....cov ittt s 198 127
AcCrued PAYIOLL.cc.civeciiiiniiie e 13 62
TOtal HHaDIlEIES...vviivicts ittt sttt et re s e e see e 1,503 629
-Fund balance:
Reserved fund balance:
Reserved for continuing appropriations......c...cccvovviveevieeneevrsesreserenenes 100 89
Unreserved fund balance (deficit):
Undesignated.........cocoeverrieiiciiin it (1,603) (718)
Total fund balance (deficit)........ccrvciiiiniiiniiiiecc e, (1,503) (629)
Total liabilities and fund balance.............cccovvvviiniiiiii e $ - $ -
Commonwealth of Muassachusetts Statutory Basis Financial Report -

110



Marine Fisheries Fund
Statement of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

Fiscal Year Ended June 30, 1997
(Amounts in thousands)

Variance
1997 1997 Favorable 1996
Budget Actual (Unfavorable) Actual
REVENUES AND OTHER SOURCES
Revenues:
TAXES. ..ottt st $ 1,821 $ 1,607 § 214) $ 1,599
Federal grants and reimbursements................coeovenen. 676 758 82 805
Departmental........c.cocoovviiiricriieiecie e 1,847 2,012 165 1,874
MiSCelaneous. ...t - 2 2 2
Total FEVENUES. .. .vviirieciies ettt ere e 4,344 4,379 35 4,280
Other financing sources:
Operating transfers ..o - - - -
Total other financing SOUICES........c.cocevviivrercnerenene - - - -
Total revenues and other SOUICES.......ccovvviiveveeirinnerinns 4,344 4,379 35 4,280
EXPENDITURES AND OTHER USES
Expenditures:
Environmental affairs.........ccccceceriivininiie e e, 4,623 4,318 305 3,959
Total expenditures......cc.ooeevieiie i 4,623 4318 305 3,959
Other financing uses:
Fringe benefit cost assessment........c.cceoceeieiivniernnnn, - 925 (925) 952
Operating transfers out........c.cooiveenineiienivinee e 10 10 - 12
Total other financing USes........coccovvverviviverienin e 10 935 (925) 964
Total expenditures and other uses.........ccocooeervivirnnns, 4,633 5,253 (620) 4,923
| Excess (deficiency) of revenues and other
sources over expenditures and other uses................. (289) (874) (585) (643)
Fund balance (deficit) at beginning of year................ (629) (629) - 14
Fund balance (deficit) at end of year...........cc.ocrvnnin. $ (918) $(1,503) $ (585) $ (629)
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Watershed Management Fund
Balance Sheet - Statutory Basis

June 30, 1997
(Amounts in thousands)

1997 1996
ASSETS
Receivables, net of allowance for uncollectibles:
Other TECEIVADIES.....vviiviviiriiiiiis et e e oo et es e e, $ 9,647 5,862
TOAL ASSELS....e.viviiiietiiee sttt ettt et o et er et $ 9,647 $ 5862
LIABILITIES AND FUND BALANCE
Liabilities:
Deficiency in cash and short-term investments...........c.oovvvvvveovoeeoons $ 8,444 $ 4220
AcCcoUNtS PAYADIE.....c.cuvuvriiiiiiitcitice et 969 1,289
Accrued payroll........ccvirinii s 28 121
TOtal HHabIIIES . .cvevvrvriviiieers i oss 9,441 5,630

Fund balance:
Unreserved fund balance:

Undesignated........covvvrnivrrniiiiniiciieese e er e 206 232
Total fund Balance.......ccoviiiiveiiniiiiee oot 206 232
Total liabilities and fund balance...............cocooveveevcoeeeevoeeoeroee $ 9,647 $ 5,862

Commonwealth of Muassachusetts
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Watershed Management Fund
Statement of Revenues, Expenditures And Change In Fund Balance - Statutory Basis

Fiscal Year Ended June 30, 1997
(Amounts in thousands)

Variance
1997 1997 Favorable 1996
Budget Actual (Unfavorable) Actual
REVENUES AND OTHER SOURCES
Revenues:
ASSESSITIEIES. ..veeevveeeeiieeiiesiiestteseeseaeeesteessaeesreeaae e $ - $ 9,647 $ 9,647 $ 9,653
Departmental..........ccocoiiinincnnn 10,565 1,256 (9,309) 810
Miscellaneous......c.cccocverreiiriiiiiniriiiie e - 208 208 505
TOtal FEVEIUES. . oivivreiieiiierecrieeeirre et e s rviae s e 10,565 11,111 546 10,968
Other financing sources:
Operating transfers in..........c.coccvvriniernencrnreneinniecns - - - -
Total other financing SOUICES........cecveveriereninrcrieaernn, - - - -
Total revenues and other SOUrCes.......c.ccvvvevciveiinennne, 10,565 11,111 546 10,968
EXPENDITURES AND OTHER USES
Expenditures:
Environmental affairs..........cccoocovvvinrieviinnc e, 10,534 9,414 1,120 9,007
Total eXpenditures......c.cccoevrerioneiinennee e 10,534 9,414 1,120 9,007
Other financing uses:
Fringe benefit cost assesSment........cccoercvereereereeeenne. - 1,703 (1,703) 1,760
Operating transfers OUl........c.cocvevrreievrenernrneceneienns 20 20 - 25
Total other fiNANCING USES......cocvvrrvrniirirraririerireninans 20 1,723 (1,703) 1,785
Total expenditures and other uses.......c..ooveceevvecrcnnenne. 10,554 11,137 (583) 10,792
Excess (deficiency) of revenues and other
sources over expenditures and other uses................. 11 (26) 37 176
Fund balance at beginning of year..........ccccocccvvvrncnn. 232 232 - 56
Fund balance at end of year.........ccoconcrivvncnneninnnnn, $ 243 $ 206 $ 37 $ 232
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Low Level Radioactive Waste Management Fund
Balance Sheet - Statutory Basis

June 30, 1997
(Amounts in thousands)

1997 1996
ASSETS
o Cash and short-term iNVEStMENTS...........ccc.ovvronrirmririircennierncrencreinesene. $ - $ 1
TOtA] ASSELS...vvirres it et b bbb $ - $ 1
LIABILITIES AND FUND BALANCE
Liabilities:
Deficiency in cash and short-term investments.........ccovvevrireeirierenerionen 5 158 $ -
Accounts payable.........ccciiiiiniii e 19 17
Accrued payrolli......ci e 1 8
Total HabIlIEIES. . oo ieierirr e 178 25
« Fund balance:
: Unreserved fund balance (deficit):
UNAESIZNATEA. ... veirieiieieie ettt er e er e be e re et sae s iae e sieeaas (178) 24)
Total fund balance (deficit).......ccoveiiiiiiiiininiii e (178) 24
Total liabilities and fund balance.........coovvrviniicniienc e $ - 5 1
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Low Level Radioactive Waste Management Fund
. Statements Of Revenues, Expenditures And Changes In Fund Equity - Statutory Basis

B Fiscal Year Ended June 30, 1997
(Amounts in thousands)

o Variance
- 1997 1997 Favorable 1996
! Budget Actual (Unfavorable) Actual
REVENUES AND OTHER SOURCES
Revenues:
ASSESSITICNLS .. evverevieee vt ares et sb e ese e $ - § 272 $ 272 $§ 660
Departmental.........ccccoociiiiiiiniiin s 495 - (495) -
TOtal FEVENUES....cceiivii it cre e 495 272 (223) 660
Other financing sources:
Operating transfers iN......c..c..cocoenennienienninen - - - -
Total other financing SOUICES.........cocvvveeivrviirevinenenns - - - -
Total revenues and other sources...........ccoeveivvvevnennn. 495 272 (223) 660
EXPENDITURES AND OTHER USES
Expenditures:
Environmental affairs.........ccoceemvnniiisiinr e 499 353 146 472
Total expenditures..........cooevervininienncncrecens 499 353 146 472
Other financing uses:
Fringe benefit cost assessment............ccvvevvvrvecrervenns - 72 (72) 100
Operating transfers OUt........ccooceieririeecereeinernnionns ! 1 - 1
Total other finANCING USES...cviirevrvreiieieerrariee e, 1 73 (72) 101
Total expenditures and other uses...........ccccccovniiinan, 500 426 74 573
Excess (deficiency) of revenues and other
sources over expenditures and other uses................. %) (154) (149) 87
Fund balance (deficit) at beginning of year................ 24) (24) - (11
Fund balance (deficit) at end of year................co.eo..n.. 5§ 9 § (178) $ (149) § @4
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Asbestos Cost Recovery Fund
Balance Sheet - Statutory Basis

June 30, 1997
(Amounts in thousands)

1997 1996
ASSETS
Cash and Short-term INVESHMENTS. .......ccvvevvivviriiieici e § 7,661 $ 9,061
TOLAL ASSELS....vivveiiirierriiitr e eree ettt eres st sa e sr s e vt e e s e staes st satesnreeenennne $ 7661 $ 9,061
LIABILITIES AND FUND BALANCE
Liabilities:
ACCOUNLS PAYADLE.....cvevriviveiiniireri et reb e e $ 1,074 $ -
Total HabilIties. ...ccvivrriiiiiiriiiee e 1,074 -
‘ \ Fund balance:
Reserved fund balance:
Reserved for continuing appropriations............ccoccevevviinivcvennenioeerenens. 2,663 7,251
Unreserved fund balance:
Undesignated.......covvirrrrneinne e iseniecnse st e et areas 3,924 1,810
_ Total fund balance........ccccovviiieii i 6,587 9,061
; V Total liabilities and fund balance..............occovvevvveviiiiiii s $ 7,661 $ 9,061
|
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Asbestos Cost Recovery Fund
Statement Of Revenues, Expenditures And Change In Fund Balance - Statutory Basis

Fiscal Year Ended June 30, 1997
(Amounts in thousands)

i
1
s
i
i
|
i

; Variance
N 1997 1997 Favorable 1996
; Budget Actual {(Unfavorable) Actual
REVENUES AND OTHER SOURCES
Revenues:
Departmental.......co.ooccvviiiinniinininie i $ 2,085 $ - $ (2,085) $ -
MISCEIIANEOUS.....ovvviiireceire ittt - 2,113 2,113 3,923
Total rEVENUES.....icvveeiveiiiieie ettt 2,085 2,113 28 3,923
Other financing sources:
Operating transfers iN.........ccoccoovnreninicininscrinnsenen, - - - -
Total other financing soUrces..........coccevvvveiicivrinnnnnn, - - - -
Total revenues and other SOUrCes........cocvvvvvcvvreerivenenn, 2,085 2,113 28 3,923
EXPENDITURES AND OTHER USES
Expenditures:
Administration and finance..............occcoevvireneeereirene s 7,250 4,587 2,663 -
‘ Total eXPenditUres.........ocovvvivvirisiecreieereeeeeereees e 7,250 4,587 2,663 -
J
Other financing uses:
Operating transfers OUt.........ccocvevnersicriecinenerieenronen, - - - -
Total other financing Uses...........ccccovvvvineiirirenennen, - - - -
Total expenditures and other uses..........c..coevevvvvinnnnnns., 7,250 4,587 2,663 -
Excess (deficiency) of revenues and other sources
: over expenditures and other uses............covevvevrerennnn. (5,165) (2,474) 2,691 3,923
Fund balance at beginning of year............c.cooeovrennnne. 9,061 9,061 - 5,138
Fund balance at end of year..........ccoccceeveiiiniecrinnn, $ 3,896 $ 6,587 $ 2,691 $ 9,061
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Clean Air Act Compliance Fund
Balance Sheet - Statutory Basis

June 30, 1997
(Amounts in thousands)

1997 1996
ASSETS
Cash and short-term INVeStmMEntS.........ccveeriieerninneini e $ - $ 145
TOLA] ASSEES.venrviieririeie ottt ettt b et et b abe e b $ - $ 145
LIABILITIES AND FUND BALANCE
Liabilities:
Deficiency in cash and short term investments.........ccococveriecrirniiennaivenens 3 378 8 -
ACCOUNLS PAYADIE.....ovrviviiie i s 143 6
Accrued payroll ... 6 33
Total Habilities. ..o 527 39
'Fund balance:
Unreserved fund balance (deficit):

Undesignated........ooooiviiiiieiieiiccine st o (s27) o6
Total fund balance (defiCit).....ccovriieiiniiirii e (527 _los
Total liabilities and fund balance.............ccvvirviniiiii $ - $ 145
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Clean Air Act Compliance Fund
Statement Of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

Fiscal Year Ended June 30, 1997
(Amounts in thousands)

i
i

} : Variance
1997 1997 Favorable 1996
Budget Actual (Unfavorable) Actual
| REVENUES AND OTHER SOURCES
Revenues:
Departmental........c.occovievivniiiinreciisoieceesc e, $ 2,026 $ 1,892 $ (134) $ 2,470
Total FEVEMUES...ccevivvveiieiiiiee vt 2,026 1,892 (134) 2,470
Other financing sources:
Operating transfers in.........ocovveiivvieonneeeiriorcscesen - - - -
Total other financing sources..........cccccoeviviniiniiennns - - - -
Total revenues and other sOUrces...........coccoevvvvvveiienen. 2,026 1,892 (134) 2,470
EXPENDITURES AND OTHER USES
Expenditures:
" Environmental affairs.........c.occoovvvviiiiiieciieene 2,253 2,049 204 1,683
Total expenditures..........cccvvveverireiiie e, 2,253 2,049 204 1,683
Other financing uses:
Fringe benefit cost assessment.........cooovevvinrirereinnan, - 471 471) 473
Operating transfers out.......c.cocoecvviicnininnnininsenans 5 5 - 6
Total other financing USES.........cococvvevnivvcriiiinis i 5 476 471 479
Total expenditures and other Uses............c.coceveveevenne. 2,258 2,525 (267) 2,162
Excess (deficiency) of revenues and other
sources over expenditures and other uses................. (232) (633) (401) 308
Fund balance (deficit) at beginning of year................ 106 106 - (202)
Fund balance (deficit) at end of year.............c.coovvuen. $§ (126) § (527) $ (401) $ 106
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Solid Waste Disposal Fund
Balance Sheet - Statutory Basis

June 30, 1997
(Amounts in thousands)

1997 1996
ASSETS
Cash and short-term INVESMENTS. ..c...ivviiiiiiiirieesireereeeete e eeeereserereseresaesses $ 1 $ 1
TOtAL ASSEES..veiviurerireirecieire ettt ettt e et tb e et e sbeesaeeresereeserenaeene $ 1 $ 1
LIABILITIES AND FUND BALANCE
Liabilities:
Accounts Payable........ccoviiiiiiiii $ - $ -
TOtal HADIIITIES..euvviivieiiiiivsioies ettt ettt et et esere st eeeraessaens - -
Fund balance:
Unreserved fund balance :

UNdesignated. .......cooviieieiiiicii et 1 1
Total fund DAIANCE .....iiveeiiii e e e e rree s e | 1
Total liabilities and fund balance..........cccvivviviiviiiivesere e see s $ 1 $ 1
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Solid Waste Disposal Fund
. Statement Of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

: Fiscal Year Ended June 30, 1997
i (Amounts in thousands)

Variance
1997 1997 Favorable 1996
Budget Actual (Unfavorable) Actual
REVENUES AND OTHER SOURCES
Revenues:
Departmental...........ccoovvvroiiinienreineneerineeeneee e, $ - $ - $ - $ 1
Total TEVENUES.......cvirerirerirrrriee e - - - 1
Other financing sources:
Operating transfers iN.......c.ccocevevierceernennonsneereennnn - - - -
Total other financing SOUICes.......ccvvvvvivviririorececiannn, - - - -
Total revenues and other SOUICeS........cooveveerrrveirinnnn, - - - |
EXPENDITURES AND OTHER USES
Expenditures:
Environmental affairs.........ccooocovinvinnininininan, - - - -
Total expenditures......cccovvvirierivieiinninie e - - - -
Other financing uses:
Operating transfers out.........cocoocveecrinieinecrsinnne s - - - -
Total other financing uses.........ccovvvvivivieniciirieninnnn, - - - -
Total expenditures and other uses.........c.ocvvvvviniveneee, - - - -
Excess of revenues and other
sources over expenditures and other uses................. - - - 1
! Fund balance at beginning of year...........c.cocoeernnnen. 1 1 - -
Fund balance at end of year..........c.cooocovvimnerniiiinnnn, $ 1 $ 1 $ - $ 1
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Second Century Fund
Balance Sheet - Statutory Basis

June 30,1997
(Amounts in thousands)

|
\
| 1997 1996
: § ASSETS
|
: Cash and short-term invVestments............o.oceeeieviiiiccnie e $ - $ -
TOtAL SSELS. cvvverere ittt ettt $ - $ -
LIABILITIES AND FUND BALANCE
Liabilities:
Deficiency in cash and short-term investments...............c.c.ccovvennn. $ 308 $ -
ACCOUNES PAYABIC....eooiiiieiicee e 1,107 -
Accrued payroll........ociiiiii 67 -
Total labilIties. ..o 1,482 -
i Fund balance:
i Unreserved fund balance (deficit):
Undesignated.......coocvioeiiriiiiiiii st (1,482) -
Total fund balance (deficit).....cocciiiiiiiiniiiiiiis s (1,482) -
‘ Total liabilities and fund balance.............ccccoovviiiiviiicniinccicir s $ - $ -
li
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Second Century Fund
Statement Of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

Fiscal Year Ended June 30, 1997
iy (Amounts in thousands)

‘ Variance
! 1997 1997 Favorable 1996
e Budget Actual (Unfavorable) Actual
REVENUES AND OTHER SOURCES
Revenues:
DepartmMental.........c..ccooviieriiriiriiee et ee e s eees $ 2,470 $ 657 $ (1,813) $ -
TOtal FEVENUES....ovviiviie et 2,470 657 (1,813) -
Other financing sources:
Operating transfers iN........coovvvoneiineiccee - - - -
Total other financing SOUICES.........ccoovvviviviiiiiiceereee e, - - - -
Total revenues and other sources...........ccovvvvvveeeennenns, 2,470 657 (1,813) -
EXPENDITURES AND OTHER USES
Expenditures:
Environmental affairs..........cccooeeiiie oo 2,498 2,137 361 -
’ Total eXpenditUres.........ooeivrveiviiiriieiiiie et 2,498 2,137 361 -
Other financing uses:
Operating transfers OUt..........cecoevvricienieieisiieress e 2 2 - -
Total other finaNCING USES......ccvvviviiiicriiccic e 2 2 - -
Total expenditures and other USeS........cocvvvvviciierininnannn, 2,500 2,139 361 -
Excess (deficiency) of revenues and other
sources over expenditures and other uses................c....... (30) (1,482) (1,452) -
Fund balance at beginning of year...........c..c..coooveevinnnnnn. - - - -
Fund balance (deficit) at end of year.......c...cccccooeerrvrnnnnnn $ (30) $  (1,482) $ (1,452) $ -
Commonwealth of Massachusetts Statutory Basis Financial Report -~
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June 30, 1997

(Amounts in thousands)

Antitrust Law Enforcement Fund
Balance Sheet - Statutory Basis

1997
ASSETS
Cash and short-term INVEStMENTS.....vcvviveeriirieeererresiesieersseeseseennes $ -
TOtAl @SSEES.uiivviiiiieiiriinie ittt ese e st e ree et e st e sreseneens $ -
LIABILITIES AND FUND BALANCE
Liabilities:
Deficiency in cash and short-term investments..........ocooevrevenenns $ 1,393
Total Habilities.,.....ccorvivirviiriiiiiiiie s seeerererere s e ersereens 1,393
Fund balance:
Unreserved fund balance (deficit):
Undesignated. ......coviiiiiriiiiiiiiricesreseeeeeeere e ere et eeneons —(_1_,9_22
Total fund balance (deficit)........c.ccoovverriiiiiiiiiiicnr i (1,393)
Total liabilities and fund balance...........cccvevvvioreveeireeiceiire oo $ -

Commonwealth of Massachusetts
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1996
$ -
$ -
$ 1,205

1,205
(1,205)
(1,205)
s -
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Antitrust Law Enforcement Fund
Statement Of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

Fiscal Year Ended June 30, 1997

{Amounts in thousands)

REVENUES AND OTHER SOURCES

Revenues:

Departmental.........ccooovvviiiiiiniiien

Total FEVENUES....uvviviiierieiiiiierieiiieee e

Other financing sources:

Operating transfers iN........ccocvcieirriininecnnnne,
Total other financing sOUrces..........ococecevvevinne,

Total revenues and other sources.....................

EXPENDITURES AND OTHER USES

Expenditures:

Attorney General.......occooviviiiiniicic

Total expenditures............cooevevivirieicneiencn

Other financing uses:

Fringe benefit cost assessment...........c...cooeeeee.
Operating transfers oUt..........cocecvcnvrvreecreenns

Total other financing uses........c..cccoccvvinniennn

Total expenditures and other uses.....................

Excess (deficiency) of revenues and other

sources over expenditures and other uses........

Fund balance (deficit) at beginning of year

Fund balance (deficit) at end of year.................

Commonwealth of Massachusetts

Variance

1997 1997 Favorable 1996

Budget Actual (Unfavorable) Actual

....... $ - $ 203 $§ 203 $ 45
- 203 203 45

- 203 203 45

....... 317 316 1 318
....... 317 316 1 318
- 75 (75) 95

- - - 1

- 75 (75) 96

........ 317. 391 (74) 414
....... 17) (188) 129 (369)
........ (1,205) (1,205) - (836)
....... $ (1,522) $ (1,393) $ 129 $ (1,205)
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Victim And Witness Assistance Fund
Balance Sheet - Statutory Basis |

June 30, 1997
{Amounts in thousands)

1997 1996
ASSETS
Cash and short-term investments.........cocococcevovr oo, $ - $ -
TOtAl @SSELS...ccuiviirriiit ettt er ettt $ - 5 -
LIABILITIES AND FUND BALANCE
Liabilities:
Deficiency in cash and short-term investments........ooooovveevevvinn. $ 3,100 $ 3,138
ACCOUNIS PAYADIE....ooeeiiiiiiice e 26 21
Accrued payroll.........ccoiiicniii e | 3
: TOtal HADIIHES. oo 3,127 3,162
Fund balance:
Unreserved fund balance (deficit):
Undesignated........ccooovviiiviiniiiiii e e (3,127) (3,162)
Total fund balance (deficit).......c.ccvveiivervoeoieeceeecer v, (3,127) (3,162)
Total liabilities and fund balance.............cc.coovieervoeveeoeoee, $ - 5 -
Commonwealth of Massachusetrs Statutory Basis Financial Repor? -
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| ‘ Victim And Witness Assistance Fund
S Statement Of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

Fiscal Year Ended June 30, 1997
(Amounts in thousands)

Variance
1997 1997 Favorable 1996
Budget Actual (Unfavorable) Actual
REVENUES AND OTHER SOURCES
Revenues:
Departmental.........cocooiveiiieniiieienicce e 5 8271 $ 9,107 5 836 $ 9,075
MiSCElANEOUS...c.uovveiiiiiieie e - 129 129 126
Total reVeNUES....c.cocevivrriiii i 8,271 9,236 965 9,201
Other financing sources:
Operating transfers iN.........cccoccvvveneineiceeeiei s - - - -
Total other financing SOUrces.........c..cccevvvvviiiviinennn - - - -
Total revenues and other sources..........cccoeeveeveveenn.. 8,271 9,236 965 9,201
EXPENDITURES AND OTHER USES
Expenditures:
Treasurer and Receiver-General............c..ccoceevinn 622 534 88 814
Attorney General......c.o.ooccoivvivnieiciieiiiir e 437 435 2 416
DiStrict attOrMEY......ovvoeeiverrieeeeereiiree vt 6,492 6,432 60 5,875
Public safety......ccoooviminiiirrii e 187 177 10 174
Total expenditures.........ocoevveevieiricieieeciniisein, 7,738 7,578 160 7,279
Other financing uses:
Fringe benefit cost assessment..........occcceeveiiiiennnnn. - 1,622 (1,622) 1,647
Operating transfers oUt......c.ocecvivvncerviierieinieneenas 1 1 - 1
Total other financing Uses........cccvveviivecriicriieiiennn, 1 1,623 (1,622) 1,648
Total expenditures and other uses...........occcvvevernenen. 7,739 9,201 (1,462) 8,927
Excess (deficiency) of revenues and other
sources over expenditures and other uses................ 532 35 (497) 274
Fund balance (deficit) at beginning of year.............. (3,162) (3,162) - (3,436)
Fund balance (deficit) at end of year...........c..coou... $ (2,630) $ (3,127) $ 497 $ (3,162)

Commonweualth of Massaclusetts
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Intercity Bus Capital Assistance Fund
Balance Sheet - Statutory Basis

June 30, 1997
(Amounts in thousands)

1997 1996
ASSETS
Cash and short-term inVEStMENtS........cocvereviveioesos oo, $ - $ -
TOtAl ASSLS . vevvivriviirereriieire et e e ee oo oot $ - $ -
LIABILITIES AND FUND BALANCE
Liabilities:
Deficiency in cash and short-term investments..............oocvivoiv1.. $ 7,055 $ 7,514
Total Habilities.....c...oovvioereeer oo 7,055 7,514
Fund balance:
Unreserved fund balance (deficit):
Undesignated. ..o oo (7,055) (7,514)
Total fund balance (deficit).......ccoeervemvovrerioeoo (7,055) (7,514)
Total liabilities and fund balance.............ocooveooeioio $ - $ -
P —— ] m
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Intercity Bus Capital Assistance Fund
Statement Of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

Fiscal Year Ended June 30, 1997
(Amounts in thousands)

A
|
i
}
|
i
i
]
i
i
i

R Variance
! 1997 1997 Favorable 1996
Budget Actual (Unfavorable) Actual
REVENUES AND OTHER SOURCES
Revenues:
Departmental.........ccooevircieeiniineenscnn $ 408 $ 464 $ 56 $ 396
Total FEVENUES.....ccceveriieieictit e 408 464 56 396
Other financing sources:
Operating transfers iN..........cococviviiiicnicnnece. - - - -
Total other financing sOUrces........c.occcocevvnrnrieninannne, - - - -
Total revenues and other sources..........ccccoevvevvrernnnns 408 464 56 396
EXPENDITURES AND OTHER USES
Expenditures:
Debt service:
Interest and fiscal charges...........c.coeevviieinnicnnnn, 5 5 - 3
Total eXpenditures........oovviveirerienrrnrirereirieeseeeenes 5 5 - 3
Other financing uses:
Operating transfers oUt........cococvveirerienecrecnnnennns - - - -
Total other financing USeS.......c.ccovvvvvvirireriirivercrnnenns - - - -
Total expenditures and other uses........co.ocovvverrenen. 5 5 - 3
Excess of revenues and other sources
over expenditures and other USes.........c.occvvnrrrennean 403 459 56 393
Fund balance (deficit) at beginning of year.............. (7,514) (7,514) - (7,907)
Fund balance (deficit) at end of YEAlu iiiiiirereeririeans, $ @11 $ (7,055) $ 56 $ (7,514)
Commonwealth of Massachusetts Statutory Basis Financial Reporf -~
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Motorcycle Safety Fund
Balance Sheet - Statutory Basis

June 30, 1997
(Amounts in thousands)

!
1997 1996
! ASSETS
Cash and short-term INVESIMENTS.........vooviiveeeeriveererereesesresressssees $ 271 $ 413
TOLAl ASSELS..vviiiveiriiiriiiriiir ettt ere e e e res $ 271 $ 413
LIABILITIES AND FUND BALANCE
Liabilities:
Accounts payable. ...t $ 9 $ 20
Accrued payroll.......cvii - 1
Total labilities. ..o ___—9 ______2_1_
Fund balance:
Unreserved fund balance:
Undesignated..........ccooviviiininiiis i 262 392
Total fund balance..........cc.oovvivviiviiiorieicie v 262 392
B 1 Total liabilities and fund balance.........cccoocooevevieecr e, $ 271 $ 413
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§ Motorcycle Safety Fund
Statement Of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

Fiscal Year Ended June 30, 1997

{(Amounts in thousands)
Variance
1997 1997 Favorable 1996
Budget Actual (Unfavorable) Actual
REVENUES AND OTHER SOURCES
Revenues:
Departmental..........o.ocoviveeireerercieerieniesseesiseseens $ 138 $ 184 $ 46 $ 178
Total FEVENUES...c.ooiiriiieiiriie e 138 184 46 178
Other financing sources:
Operating transfers ..o, - - - -
Total other financing SOUrCes......c.coovevveeveereceveennnn, - - - -
Total revenues and other SOurces.........ccocovcveeenccnnene. 138 184 46 178
EXPENDITURES AND OTHER USES
Expenditures:
PUBIIC SATELY.....voeveeee s, 276 269 7 271
Total expenditures.......coocvieavcriiiiiiciree e 276 269 7 271
Other financing uses:
Fringe benefit cost assessment..........cccoeevinincncnnae - 45 (45) 41
Total other financing USES......ccecvvvveviiriiieirieviere e, - 45 (45) 41
Total expenditures and other US€S.......c.coocvvevicrnnnnn, 276 314 (38) 312
Excess (deficiency) of revenues and other
sources over expenditures and other uses............... (138) (130) 8 (134)
Fund balance at beginning of year..............cccoeveninnns 392 392 - 526
Fund balance at end of year........cccccoovvevnenceiinnnnn, $ 254 $ 262 $ 8 $ 392
A
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Drug Analysis Fund
Balance Sheet - Statutory Basis

June 30,1997
(Amounts in thousands)

1997 1996
ASSETS
Cash and short-term iNVEStMENS........c.ccvvvereririireerieeireceereeseeereeans $ 731 $ 595
TOtAl ASSEES..eivviiriiieiii ittt e et te e et aans $ 731 $ 595
LIABILITIES AND FUND BALANCE
Liabilities:
Accountts payable.. ... $ - $
Total Habilities. ..o e - -
g
\; Fund balance:
(‘ Unreserved fund balance:
Undesignated...........cocovceniiiiininiininiciis s 731 595
Total fund balance..........cccoevveiiniiiiiee e 731 595
Total liabilities and fund balance.........cccoovvevcs e oo oo $ 731 $ 595
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Drug Analysis Fund
Statement Of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

Fiscal Year Ended June 30, 1997
(Amounts in thousands)

Variance
1997 Favorable
f‘ Budget 1997 (Unfavorable) 1996
REVENUES AND OTHER SOURCES
Revenues:
Departmental.......cooceueuseresssissssenenes e $ - $ 136 136 $ 115
TOAl TEVEIUES. ..vvreeerirerirsnssessrsiespuressssisssnsssencsssssnsaeess - 136 136 115
Other financing sources:
Operating transfers ... - - - -
: ‘ Total other fiNANCING SOUICES...oimiiieriisranirrmiieeerens - - - -
Total revenues and Other SOUICES.....ovurrimernrerirnrirees: - 136 136 115
EXPENDITURES AND OTHER USES
| < Expenditures:
PUBEC BERINL e esrererrervssessssesssnsssssssenesssssssssssenesssosee - - - -
" Total EXPENdItUIES. ..vvcvreesimismsserssrsisssssense e - - - -
Other financing uses:
Operating transfers OUL...oosisrrm s - - - -
Total other fiNANCING USES..cvsiimaimiermisisiissessiasireees - - - -
Total expenditures and Other USES....c.coeevverrrirsenssenaess - - - -
Excess of revenues and other sources
over expenditures and Other USES......coevewemenrenseeress - 136 136 115
Fund balance at beginning of Year ... 595 595 - 480
Fund balance at end Of Y@l ..ot $ 595 $ 731 136 $ 595
Commonwealth of Massachusetts Statutory Basis Financial Report_

133 -



Trust Fund For The Head Injury Treatment Services
Balance Sheet - Statutory Basis

June 30, 1997
(Amounts in thousands)

1997 1996
ASSETS
Cash and short-term iNVESIMENTS.......ccvvevvrirreeereririirrniereesanrmereeessses $ 675 $ 530
TOTAL ASSELS.veveveeereetrveirrrieesereerresanestbeesaressssesenesenesasnessnsees $ 675 $ 530
LIABILITIES AND FUND BALANCE
Liabilities:
ACCOUNES PAYADLE.....vvevrivcviviieiiiiciiri s $ 52 $ -
Total HabiltIES. cvveererrereiriirie it e crreeesriie e s erre e s srereserenssnns 52 -
Fund balance:
Unreserved fund balance:
Undesignated.......c.cooveieniiiniiininiiinis ___6_2_3_ ____53_Q_
Total fund BalanCe..covcovevrireiier e ____62_3_ ____53_0
Total liabilities and fund balance......c.cc..coevveviviiiieiiniie e i__6_75_ ;$___53_0_
Commonwealth of Massachusetts Statutory Basis Financial Report”

136



Trust Fund For The Head Injury Treatment Services
Statement Of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

Fiscal Year Ended June 30, 1997
(Amounts in thousands)

Variance
1997 1997 Favorable 1996
Budget Actual (Unfavorable) Actual
REVENUES AND OTHER SOURCES
Revenues:
Departmental....c..couveviverivnrierierrrcisssnnisseesenssesensens $ 227 § 218 $ 9) $ 175
Total TEVENUES......cccoreereerieerrierecrnicrre e rrr e 227 218 9 175
Other financing sources:
Operating transfers iM..........cevvineeneninnnnnn - - - -
Total other financing SOUICES.......cc.cvreirerrreernnnn. - - - -
Total revenues and other sources...........ccoeeeerverennne. 227 218 9) 175
EXPENDITURES AND OTHER USES
Expenditures;
Health and human Services........c.ccocvvererrivnernenniens 125 125 - -
: Total expenditures.........o.oorerviisiinrerieiinnereennnenns 125 125 - -
Other financing uses:
‘1 Operating transfers OUL.........covereceereivisresseersssnnnnns - - - -
E Total other financing Uses........coocvevvvrcenerineiencinnenae - - - -
: Total expenditures and other uses............cevevvrercrennes 125 125 - -
3 Excess of revenues and other sources
= over expenditures and other uses.......c.ccocervvrvreneenn. 102 93 ) 175
Fund balance at beginning of year..........cccccovevnrnrenn. 530 530 - 355
Fund balance at end of year..........c.cococecvnvnnnninnes $ 632 § 623 $ 9) $ 530
Commonwealth of Massachusetts Statutory Basis Financial Report )
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Massachusetts Tourism Fund
Balance Sheet - Statutory Basis

June 30, 1997
(Amounts in thousands)

1997
ASSETS
Cash and short-term INVEStMENTS. ......covvvrveeresreeee e, $ 4,912
TOtAl BSSELS..cuviiiitiiieiite ettt ee e oo $ 4,912
LIABILITIES AND FUND BALANCE
Liabilities:
Accounts payable.. ..., $ 2,141
Accrued payroll.......ceii e, 4
Total Habilities. ... ooovviiiiirici et e 2,145
Fund balance:
Reserved fund balance:
Reserved for continuing appropriations...........cocveeeeeveveennnn., 2,200
Unreserved fund balance:
Undesignated..........ccocveririiiiinnieieiieceeeees s ereenenenane 567
Total fund balance...........c.cocovvvireoneeee oo eeee oo 2,767
Total liabilities and fund balance...........coocoeceeemeeccssoeoeoe, $ 4912

Commonwealth of Massachusetts

138

1996

4,516
4,516

$ 1,455
25

1,480

2,800

236
3,036
$ 4,516

>
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Massachusetts Tourism Fund
Statement Of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

Fiscal Year Ended June 30, 1997
(Amounts in thousands)

C Variance
e 1997 1997 Favorable 1996
N Budget Actual (Unfavorable) Actual
REVENUES AND OTHER SOURCES

Revenues:
TAKES...veiveeerevrerenieniisre s e s scsre st rsesee e ereeerennene $ 25,900 $ 28,145 $ 2,245 $ 25,500
TOtal FEVENUES.....cvveiviee e irirecciieeeiressrerreeeresseveenins 25,900 28,145 2,245 25,500

Other financing sources:
Operating transfers i........c.ococvvivniiinn, - - - -
Total other financing sources...........ccoovviiiiiinin, - - - -
Total revenues and other SOUrces..........oocoevveivvverenns 25,900 28,145 2,245 25,500

EXPENDITURES AND OTHER USES
. Expenditures:

Administration and finance..........cccocoveevnveenivnnneneene 11,742 10,754 988 9,327
Economic development............cocoeveiininnnineninen, 19,158 17,337 1,821 14,982
Total expenditures.........ccovviiniiiiniii e, 30,900 28,091 2,809 24,309

Other financing uses:
Fringe benefit cost assessment.......c..ccoceeerriencnennne. - 319 (319) 324
Operating transfers out..........ccovvivivveircncnnnnen, 4 4 - 5
Total other financing USes.........cocovverevirvcrriniinnnens 4 323 (319) 329
Total expenditures and other uses...........ccocoeereennene 30,904 28,414 2,490 24,638
Excess (deficiency) of revenues and other sources

over expenditures and other uses..........c.ococeevvnnees (5,004) (269) 4,735 862
Fund balance at beginning of year...........c.ccccevurennn. 3,036 3,036 - 2,174
Fund balance (deficit) at end of year.........ccccoeure.e. $ (1,968) $ 2,767 $ 4,735 $ 3,036
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139



Health Care Access Fund

Balance Sheet - Statutory Basis

June 30, 1997
{Amounts in thousands)

ASSETS

LIABILITIES AND FUND BALANCE

Liabilities:
Deficiency in cash and short-term investments

Fund balance:
Reserved fund balances:

Unreserved fund balance (deficit):

Commonwealth of Massachusetts

Cash and short-term INVESIMENTS. ...c.c.cvvvvvrvirererreeceeeeeeeerresee e s ssness

TOLAl @SSELS...vvicvviiiirreerieeetieeteeetesete e e eee e e e ee e e e ereersese e e

Accounts payable..........ccoooveiiiiinii
Accrued payroll.......c.cviiniinii e

Total Habilities. ...cvvviiivieiiie et

Reserved for continuing appropriations.............cccocoeverennne.

Undesignated..........ocrviiiiiiiiiiiiicreciecteere e
Total fund balance (deficit)..........ccccovivvviiiciiienirreerecseenn

Total liabilities and fund balance...........ccovveveevvreeeecieoeoe s

140

(10,043)
(10,043)

1997
7,566
2,476

1
10,043

1996

$ 2,507
5 2507

1,361
11

1,372

250

885
1,135
$ 2,507
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Motorcycle Safety Fund
Statement Of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

Fiscal Year Ended June 30, 1997
{(Amounts in thousands)

Variance
1997 1997 Favorable 1996
Budget Actual (Unfavorable) Actual
REVENUES AND OTHER SOURCES
Revenues:
Departmental.........ccoovevvreireieiiniineieeesereereeer e $ 138 $ 184 $ 46 $ 178
Total FEVENUES....veviieie v 138 184 46 178
Other financing sources:
Operating transfers iN......c.ccoevevvenicrnincneneennn, - - - -
Total other financing SOUMCES....c...oovvvvirerrieiierine, - - - -
Total revenues and other SOUICeS............veevirvrnennnnn, 138 184 46 178
EXPENDITURES AND OTHER USES
Expenditures:
PUBLC SAFELY......vvveeverseeesee oo 276 269 7 271
Total expenditures.......ccccoceeviererininireeie e 276 269 7 271
Other financing uses:
Fringe benefit cost assessment.........c..occoevvicvveerenenenn, - 45 45) 41
Total other financing USeS..........ccvevvrireviverieneeinennnn, - 45 45) 41
Total expenditures and other uses.........ccocoovvivvvrenenn. 276 314 (38) 312
Excess (deficiency) of revenues and other
sources over expenditures and other uses............... (138) (130) 8 (134)
Fund balance at beginning of yeat.............cccoevvennn. 392 392 - 526
Fund balance at end of year..........cccoooeivenincnnnnnn, § 254 § 262 $ 8 § 392
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Drug Analysis Fund

Balance Sheet - Statutory Basis

June 30,1997
(Amounts in thousands)

ASSETS

Cash and short-term investments

Total assets......coovvvvveverenns

LIABILITIES AND FUND BALANCE

Liabilities:
Accounts payable...................

Total liabilities.................

Fund balance:
Unreserved fund balance:

Undesignated.............co.....

Total fund BalanCe.......coovviviiiiiiiiiieee e e s

Commonweualth of Massaclusefts
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1997

731
731

731
731
731

1996
$ 595
$ 595
$ -
595
595
5595
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8 Drug Analysis Fund
oy Statement Of Revenues, Expenditures And Chariges In Fund Balance - Statutory Basis

Fiscal Year Ended June 30, 1997
(Amounts in thousands)

Variance
1997 Favorable
Budget 1997 {Unfavorable) 1996

REVENUES AND OTHER SOURCES

Revenues:
Departmental.........c.ocvereeiiniieiinee e 5 - $ 136 136 $ 115

TOtal FEVENUES. ...covvvreerrrrereerereeaireeeenssenssoncresnaieresssinns - 136 136 115

Other financing sources:
Operating transfers in..........coeeiiviniii. - - - -

Total other financing SOUICES........c.ccvevivivininriiinninnenns - - - -

Total revenues and other SOUrCes.......cocvvevieeenrvnererannns - 136 136 115

EXPENDITURES AND OTHER USES

Expenditures:
Public health......ccovevineniiniiii e, - - - -

“Total expenditures........covivevviiniirmieninnni s - - - -

Other financing uses:
Operating transfers out..........ccoovvevivninniin. - - - -

Total other fInancing USES.......ccovvviiiiniiniiinreeineeen - - - -

Total expenditures and other uses.........c.coceeeiviviirennen. - - - -

Excess of revenues and other sources
over expenditures and other uses.............cccvvivnennen, - 136 136 115

Fund balance at beginning of year............ccocovvririincinn 595 595 - 480
Fund balance at end of year......c.ccoeovinincnciniiniinnini $ 595 $ 731 136 $ 595
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Re-Employment And Job Placement Fund
Balance Sheet - Statutory Basis

June 30, 1997
(Amounts in thousands)

1997 1996
ASSETS
Cash and short-term INVESIMENTS.........cocooviereeisseeerieseese oo $ 2,539 $ 2,539
TOtAL ASSELS..eiviiiiiiicriieiiiies et ee e e ere e oot 3 2,539 $ 2,539
LIABILITIES AND FUND BALANCE
Liabilities:
Accounts payable...........ocoiiii s $ - $ -
Total Habilities..........cccoviviiiiniiiicciicere e - -
’ J Fund balance: '
| Unreserved fund balance:
Undesignated........ TP RTUU PRSP 2,539 ' 2,539
Total fund balance.............coovverereereeeeeeeee oo, 2,539 2,539
Total liabilities and fund balance............ccococeerreroverireeees, 3 2,539 $ 2,539
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Re-Employment And Job Placement Fund
Statement Of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

Fiscal Year Ended June 30, 1997
(Amounts in thousands)

Variance
1997 1997 Favorable 1996
Budget Actual (Unfavorable) Actual

REVENUES AND OTHER SOURCES

Revenues:

Other financing sources:
Operating transfers in.........ccocoviveninieieininns - - - -

Total other financing SOUrCeS..........covviviiiincirieninnn, - - - -

Total revenues and other sources.........covvevveievinnennn. - - - -

EXPENDITURES AND OTHER USES

Expenditures:
Economic development.........ccoovininiiiiiininin - - - -

Total eXpenditures. ..., - - - -

Other financing uses:
Operating transfers oOUt.........ccoovvevininiieveninieeniin - - - -

Total other financing USES........cccvvviviiiiiiniiniiiiens - - - -

Total expenditures and other uses.........c.ccoeveieinn - - - -

Excess of revenues and other sources
over expenditures and other uses.............cocevinn, - - - -

Fund balance at beginning of year.............c.ccccoein. 2,539 2,539 - 2,539
Fund balance at end of year........cocovcovrvriecinvnnenne. $ 2,539 $ 2,539 $ - $ 2,539
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Trust Fund For The Head Injury Treatment Services
Balance Sheet - Statutory Basis

June 30, 1997
{(Amounts in thousands)

ASSETS

Cash and short-term investments

Total assets........cc..ovvveen..

LIABILITIES AND FUND BALANCE

Liabilities:
Accounts payable..................

Total liabilities.................

Fund balance:
Unreserved fund balance;

Undesignated.........oooviveiiiininneriieeceeee e e

Commonwealth of Massachusetts
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1997

675
675

52
52

623
623
675

1996

s 530
$ 530

530
530
3 530
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Trust Fund For The Head Injury Treatment Services
" Statement Of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

Fiscal Year Ended June 30, 1997
(Amounts in thousands)

Variance
1997 1997 Favorable 1996
Budget Actual (Unfavorable) Actual
REVENUES AND OTHER SOURCES
Revenues:
Departmental.......covvereriniercrereenrererennnrenenanes $ 227 $ 218 $ 9) $ 175
TOtRl TEVENUES......r.eoveresecrersseeessessscnmseeeee s 227 218 © 175
Other financing sources:
Operating transfers in.........c.ovvveveevierinevniesenninne - - - -
Total other financing SOUICES........cocvvererirerreenernrenns - - - -
Total revenues and other SOUrCes..........coervverrrverenne. 227 218 9 175
EXPENDITURES AND OTHER USES
Expenditures:
Health and human services.........occeeveerierrinereesreeinenns 125 125 - -
Total expenditures.........ocommviincnnmnoenen, 125 125 - -
Other financing uses:
Operating transfers out.........cccvvviiiineinnnninen, - - - -
Total other finanCIing USES.......covvvevrerrververrererirerrnnenn. - - - -
Total expenditures and other uses............cccccunrerenenn 125 125 - -
Excess of revenues and other sources ‘
over expenditures and other uses............ccoocveerinnenn. 102 93 9 175
Fund balance at beginning of year..........c...cocverennnenn. 530 530 - 355
Fund balance at end of year............coccocvirevneininienenn, $ 632 $ 623 $ 9) $ 3530
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Massachusetts Tourism Fund
Balance Sheet - Statutory Basis

June 30, 1997
(Amounts in thousands)

1997 1996
ASSETS
Cash and short-term inVeStMENTS.........c.ovevvrverrvvereerereeereesoresssesns $ 4,912 $ 4,516
TOLAL ASSES..c.viiiiriiriceiret ettt e e e e et oo $ 4,912 $ 4,516
LIABILITIES AND FUND BALANCE
Liabilities:
Accounts Payable. ... $ 2,141 $ 1,455
Accrued payroll. ... 4 25
Total labilities..c...ovvecriiiiiiiimciiie e e, 2,145 1,480
Fund balance:
Reserved fund balance:
Reserved for continuing appropriations.............cocccevvevevnn.n, 2,200 2,800
Unreserved fund balance:
Undesignated..........cccivviiiniiriiiierei s e s 567 236
Total fund balance..........cccoiiviiiier e eve o, 2,767 3,036
Total liabilities and fund balance................cocooveveereveeeecisei, 3 4912 $ 4,516
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Massachusetts Tourism Fund
Statement Of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

Fiscal Year Ended June 30, 1997
(Amounts in thousands)

Variance
1997 1997 Favorable 1996
Budget Actual (Unfavorable) Actual
REVENUES AND OTHER SOURCES
Revenues:
TAXES. . oevevveeeeiriesiereierern oo et n e nens $ 25,900 $ 28,145 $ 2,245 $ 25,500
Total FEVENUES......veeeeeeeeeicriieereniireeeenrircsearesnrce e 25,900 28,145 2,245 25,500
Other financing sources:
Operating transfers in.......c..cocoeevenrrreeicncrinnennienens - - - -
Total other financing SOUrces..........coooevvicniiininens - - - -
Total revenues and other sources..........c.ccccoevvvveennnen. 25,900 28,145 2,245 25,500
EXPENDITURES AND OTHER USES
. Expenditures:
Administration and finance..........c.cccoovvireiriincnncnnns 11,742 10,754 988 9,327
Economic development.........c.cooevivieniciennnincnnnnan, 19,158 17,337 1,821 14,982
Total expenditures. .........coceverireniiiiinniienecrennina 30,900 28,091 2,809 24,309
Other financing uses:
Fringe benefit cost assessment........c..c.ooveeereiennienn, - 319 (319) 324
Operating transfers out............cccevvvneiiinenine e 4 4 - 5
Total other financing USES......c..oceevrcvereninienierrnrenn, 4 323 (319) 329
Total expenditures and other uses............ccooeceiiceene 30,904 28,414 2,490 24,638
Excess (deficiency) of revenues and other sources
over expenditures and other uses.........c.cc.ccoveerinnne (5,004) (269) 4,735 862
Fund balance at beginning of year........c...c.cccccovvvennn. 3,036 3,036 - 2,174
Fund balance (deficit) at end of year..............c......... $ (1,968) $ 2,767 $ 4,735 $ 3,036
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Health Care Access Fund
Balance Sheet - Statutory Basis

June 30, 1997
(Amounts in thousands)

1997 1996
ASSETS
Cash and short-term INVESMENLS........c.ovvvvvereeerecsreeeeressseossess s $ - $ 2,507
TOtAl ASSELS...eiuieieiiii ittt s e e $ - $ 2,507
LIABILITIES AND FUND BALANCE
Liabilities:
Deficiency in cash and short-term investments............c.c..co.o...... $ 7,566 $ -
Accounts payable..........ccoiiiniiiciiii s 2,476 1,361
Accrued PaYIoll. ... l 11
Total Habilities. . coveveriiiiieeiceceitcree v 10,043 1,372
Fund balance:
Reserved fund balances:
Reserved for continuing appropriations..........ccoecvcvrvevennne. - 250
Unreserved fund balance (deficit):
Undesignated........oucvivieiiniioiieciiecs et (10,043) 885
Total fund balance (deficit)........c.ccocovvviiiinereiiice e (10,043) 1,135
Total liabilities and fund balance.........c.covvevervvevieecreceieeseeeesnen, $ - $ 2,507
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Health Care Access Fund
Statement Of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

%
|
1
!
|
1 Fiscal Year Ended June 30, 1997
|
|
|

(Amounts in thousands)
5 Variance
1997 1997 Favorable 1996
' l Budget Actual (Unfavorable) Actual
REVENUES AND OTHER SOURCES
‘ Revenues:
; TAXES . vvveerrreirecrinierrereisrrsreene e ne e e bs et $ 15,000 $ 15,000 $ - "$ 15,000
Departmental........cocoooneninninin . 286 577 291 289
TOtal FEVENUES.....eieviivririeiieer e rirrcriereeeeesesrerenreaessenaes 15,286 15,577 291 15,289
Other financing sources:
Operating transfers in..........c..cccvcviniiiennn, JEOTT - - - -
Total other fiInancing SOUICES.......vovvervreeerrercienicnanens - - - -
Total revenues and other SOUrCes.........ccoovvvvvevrerenenann, 15,286 15,577 291 15,289
EXPENDITURES AND OTHER USES
Expenditures:
Health and human Services.........ccocevierneninneeneennnnns 27,080 26,614 466 21,389
Total expenditures..........cocovevvieicvncnioononn. 27,080 26,614 466 21,389
Other financing uses: ‘
Fringe benefit cost assessment...........cccevvniininniiiinnen - 141 (141) 205
Total other financing USes..........ccovvvvrninnnicnininnenn, - 141 (141) 205
Total expenditures and other USes.......o.e.coeerecrrerrenenn: 27,080 26,755 325 21,594
Excess (deficiency) of revenues and other
sources over expenditures and other uses................. (11,794) (11,178) 616 (6,305)
Fund balance at beginning of year..........c.ccoccoocrennnnn. 1,135 1,135 - 7,440
1 Fund balance (deficit) at end of year............ccocervvuen, $(10,659) $(10,043) $ o6l6 $ 1,135
o
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Ponkapoag Recreational Fund
Balance Sheet - Statutory Basis

June 30, 1997
(Amounts in thousands)

1997 1996
! ASSETS
Cash and short-term inVestments........c.oocveeveeeeveeeeceeereeoe oo $ 151 $ 179
TOtAL ASSEES..eviiviiivieirictciiee ettt e s oo et $ 151 $ 179
LIABILITIES AND FUND BALANCE
Liabilities:
Accounts payable...........cco i $ 142 $ 174
Accrued payroll.......ococcoovconiniie e, e 2 3
Total Habilities. . ...ocoiiiviicieiieeee oo e, 144 177
. Fund balance:
Unreserved fund balance:
Undesignated.........ococvovvniiiiiiriiicee e 7 2
Total fund balance..........ccccovovveeiiiieeeceeeeeeee e 7 2
% Total liabilities and fund balance............c.covvereveeivoeeeoeeeeen, $ 151 $ 179
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Ponkapoag Recreational Fund
Statement Of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

Fiscal Year Ended June 30, 1997
(Amounts in thousands)

Variance
1997 1997 Favorable 1996
Budget Actual (Unfavorable) Actual
REVENUES AND OTHER SOURCES
Revenues:
Departmental.......coeoeirecnininerrcenen e § 700 § 700 $ - § 450
Total rEeVENUES...c..ccveveriirccriirit s 700 700 - 450
Other financing sources:
Operating transfers iN..........c.ccocinviienininninncn - - - -
Total other financing SOUICES........cvvcvereerrirecriucrnene - - - -
Total revenues and other SOUrces..........cocovvvvviennen 700 700 - 450
EXPENDITURES AND OTHER USES
Expenditures:
Environmental affairs............ccovvnininiinnin 668 643 25 465
Public safety......cccevriiiiiiii 31 - 31 -
Total expenditures........ccvcvvinniniiinnncn 699 643 56 465
Other financing uses:
Fringe benefit cost assessment........covvvercinnieninnne - S1 &1} 35
Operating transfers oUt..........ccccinininininnnienin 1 1 - 1
Total other financing USES.........ccccvvveiniiiiiiicninnininn, | 52 (618 36
Total expenditures and other uses...........c.cccvviinnn. 700 695 5 501
Excess (deficiency) of revenues and other
sources over expenditures and other uses............... - S 5 ¢n
Fund balance at beginning of year.........c..cocoecvvennen. 2 2 - 53
Fund balance at end of year.........c.ccoooenvivereiiennnas $ 2 $ 7 $ 5 $ 2
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Leo J. Martin Recreation Fund
Balance Sheet - Statutory Basis

June 30, 1997
(Amounts in thousands)

1997 1996
ASSETS
Cash and short-term INVeStMENtS.........covveeecreeesieeirseeesereerore s $ - $ -
TOtAl BSSELS...uviiiiiiiiiccre ettt s e e s $ - $ -
LIABILITIES AND FUND BALANCE
Liabilities:
Deficiency in cash and short-term investments........................... $ 93 $ 72
Accounts payable.........cccccooiiiininiiiii e 38 20
Accrued payroll.........ccocniniinini 1 4
Total Habilities.....cviviieriiii e 132 96
Fund balance:
Unreserved fund balance (deficit):
UndesiZnated.........ccovreiviiiiiiiiiieieie e (132) (96)
Total fund balance (deficit).......ccocvvrvivreiriciieeerecieeecesresennanns (132) (96)
Total liabilities and fund balance...........covooveeeee oo, $ - $ -
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Leo J. Martin Recreation Fund
Statement Of Revenues, Expenditures And Changes In-Fund Balance - Statutory Basis

Fiscal Year Ended June 30, 1997
(Amounts in thousands)

Variance
1997 1997 Favorable 1996
Budget Actual (Unfavorable) Actual
REVENUES AND OTHER SOURCES
Revenues:
Departmental..........cocovviereiiaeeeeinerene s $ 450 $ 450 $ - $ 306
Total TEVENUES.....ccvvcvrecrerririrernirreereereieesresieesnnennes 450 450 - 306
Other financing sources: »
Operating transfers iN..........c.ccoreriiinieniniinenirerenens . - - - -
Total other financing SOUICES.......ccovvvvverrervrerierirennnns - - - -
Total revenues and other SOUICES.......cocevreververirnnns 450 450 - 306
EXPENDITURES AND OTHER USES
Expenditures:
Environmental affairs............ccveevrievvininnnninnnninnn. 444 433 11 274
Public safety......cccvivvveriiereenr oo 5 ‘ - . 5 -
Total expenditures..........c.ccoeceerieniierernnnsinenennecnens 449 433 16 274
Other ﬁnahcing uses; ,
Fringe benefit cost assessment..........coovnvicnirinaans - 52 ‘ (52) 48
Operating transfers OUt..........oovecervrerenivereierererererenens 1 1 - 1
Total other finaNCING USES.....cvvenririrverirnerrerresenreninns 1 53 (52) 49
Total expenditures and other uses..........cccoovrevrerrnnene. 450 486 (36) 323
Excess (deficiency) of revenues and other
sources over expenditures and other uses............... - (36) (36) a7n
Fund balance (deficit) at beginning of year.............. 96) (96) - (79)
Fund balance (deficit) at end of year............c.ccc.c... $  96) $ (132) $ (306 §  (96)
Commonwealth of Massachusetts Statutory Basis Financial Report T

145



Division Of Insurance Fund
Balance Sheet - Statutory Basis

June 30, 1997
(Amounts in thousands)

1997 1996
ASSETS
Cash and short-term inVeStMENtS......co.vecvirriorereeesreeeeesreereeseeneas $ 653 $ 486
TOtAl ASSELS...viiviveiriirreirieeere ittt eisr e st s eresreere st seseeerenessreeeans $ 653 $ 486
LIABILITIES AND FUND BALANCE
Liabilities:
Accounts payable...... ... $ 414 $ 85
Accrued Payroll.........covie i ______5_ ____26
Total Habilities. .. .oviiiireiiiiirieiiiie s e perrererenaie —419 111
|
3 Fund balance:
Reserved fund balance:
Reserved for continuing appropriations...............ocovvevenen. - 523
Unreserved fund balance (deficit):
i Undesignated..........c.veineirieiiiiin oot _____214__ __ﬂ
5 Total fund BalANCE ...........oeeverervereeeeeseressesessererceerseesesesessenns 234 375
Total liabilities and fund balance.........c.cccovvveveiecv oo $ 653 $ 486
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Division Of Insurance Fund
Statement Of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

Fiscal Year Ended June 30, 1997
(Amounts in thousands)

Variance
1997 1997 Favorable 1996
Budget Actual (Unfavorable) - Actual
REVENUES AND OTHER SOURCES
Revenues:
Departmental.......ccv.veververivrerenerineeeeerernn $ 3,000 $ 3,000 $ - $ 3,000
Total FEVENUES. ....covviieerie e iiiee et ectirr e seaeeeenireeesens 3,000 3,000 - 3,000
Other financing sources:
Operating transfers iN..........ccoocvvinviniinnnn, - - - -
Total other financing SOUICES........covvvereerreareenrcrreennee - - - -
Total revenues and other sources...........cccceevvvieennnen. 3,000 3,000 - 3,000
EXPENDITURES AND OTHER USES
Expenditures:
Consumer affairs........c.vcieiiiniie e 3,505 2,822 683 2,546
Total expenditures........c.covvvinineiiiiaineeniiien. 3,505 2,822 683 2,546
Other financing uses:
Fringe benefits cost assesSment.........coverinviniionnns - 300 (300) 267
Operating transfers oUt.......c.ccooveeiviiiininineinnn 19 19 - 6
Total other financing USes.........cccvvveveeeerecrenenicenenn 19 319 (300) 273
Total expenditures and other USes..........ccocvvcrrereanene 3,524 3,141 383 2,819
Excess (deficiency) of revenues and other
sources over expenditures and other uses............... (524) (141 383 181
Fund balance at beginning of year..........c.c.ocvvvvvenrees 375 375 - 194
Fund balance (deficit) at end of year.............ovv.c... $ (149) $§ 234 $ 383 $ 375
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Health Protection Fund -
Balance Sheet - Statutory Basis

June 30, 1997
(Amounts in thousands)

1997 1996
ASSETS
Cash and short-term INVeStmMENts. ..........c.ccovvvereeerreereerserssereeinns $ 17,933 $ 11,142
TOtAL @SSELS. c.cvrteiricririirreiresiere ettt erere et e esreseereresseenene $ 17,933 $ 11,142
LIABILITIES AND FUND BALANCE
Liabilities:
Accounts payable.........ccocoeiveiiieiieie e, e $ 14217 $ 14,218
Accrued payroll...... .o e 10 82
Total Habilities......cvvrrcriiriiiiiecrie e seee s ersraan 14,227 ) 14,300
Fund balance:
Unreserved fund balance (deficit):
Undesignated... ..o ese e ee s sees e 3,706 (3,158)
Total fund balance (defiCit) .......coooveveiireeerereeeeeseseenns 3,706 (3,158)
Total liabilities and fund balance:...........cocecovcveveecvreririeerereseeessrn, $ 17,933 $ 11,142
|
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Health Protection Fund
Statement Of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

Fiscal Year Ended June 30, 1997
(Amounts in thousands)

Variance
1997 1997 Favorable 1996
Budget Actual (Unfavorable) Actual
REVENUES AND OTHER SOURCES
Revenues:
TaAXES . eerreceeer st $ 57,100 ~$ 101,294 $ 44,194 $ 114,175
Miscellaneous........ooerercrersienenrinsenenreniennes - - 83 83 180
Total revenues........cccevviieiiivicieenininieneninennans 57,100 101,377 44,277 114,355
Other financing sources:
Operating transfers iM.........ccecevreeereenneeenne - - - 3,598
Total other financing sources..........c.ccverererens - _ - - 3,598
Total revenues and other sources..............c..... 57,100 101,377 44277 117,953
EXPENDITURES AND OTHER USES
Expenditures:
Attorney General..........cocveverrerionenronnnienennenns 199 199 - 140
District AttOIMEeY...c.coovvvvevireinieenniteecnenernes 8 8 - 8
Health and human services............cccccvervvivenne. 68,137 65,203 2,934 92,049
Education..........cccoveeriennircennncncnenniisineenene 23,432 23,173 259 27,066
Educational affairs......ccvcoevisreernesrnercoinerone - - - 1,381
Higher education............ccccoveivniencnrrinnncecnnron 110 92 18 - 113
Public safety.......ccciminiiinininiiinen e 5,221 5,174 47 6,012
. Total expenditures........c.ccovevnneiieivnrcieninnnnas 97,107 93,849 3,258 126,769
Other financing uses:
Fringe benefit cost assessment............ccorureeee, - 663 (663) 639
Operating transfers out.........ccooevivinnccninienens 1 1 - -
Total other financing uses..........oovvevvriienernnnn 1 664 (663) 639
Total expenditures and other uses.................... 97,108 94,513 2,595 127,408
[ Excess (deficiency) of revenues and other
sources over expenditures and other uses,..... (40,008) 6,864 46,872 (9,455)
Fund balance (deficit) at beginning of year..... (3,158) (3,158) - 6,297
Fund balance (deficit) at end of year............... $ (43,166) $ 3,706 $ 46,872 $ (3,158
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State Transportation Building Management Fund
- Balance Sheet - Statutory Basis

June 30, 1997
(Amounts in thousands)

1997 1996
ASSETS
Cash and short-term INVeStMentS.........oooovevveireeviieeessrsne $ - $ -
Receivable, net of allowance for uncollectibles:
Other receivable........ooviviiiiiiicrioe oo, - -
TOtal @SSELS...vireieeeririiriieiri oo eer e s e o $ ‘ - $ -
LIABILITIES AND FUND BALANCE
Liabilities:
Accrued payroll.......ccoocoiiiininiii e, $ - $ -
Total Habilities..............ov..coreererrerereresessereosssrees - -
Fund balance:
Unreserved fund balance:
Undesignated..........cccccoevimnniinniniinecosseenns - -
J Total fund balance..........ccoeuevvvernriieiveinrineennn. - -
$ Total liabilities and fund balance..........coc.oovereerivvvcocveerniann, $ - $ -
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State Transportation Building Management Fund
Statement Of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

Fiscal Year Ended June 30, 1997
(Amounts in thousands)

Variance
1997 1997 Favorable 1996
Budget ‘Actual (Unfavorable) Actual

REVENUES AND OTHER SOURCES

s Revenues:
‘ Departmental..........cc........ e $ - $ - $ - $ -

TOtal FEVENUES.......ccvvreriiiieeeeinrireecireeereriesebreessevresens - - - -

Other financing sources:
Operating transfers iN...........coocevevcriennrrnncrsienrenens - - - -

Total other financing SOUICES.......cocvevrevericrvrcnreniens - - - -

Total revenues and other SOUrCeS.........coovvevvrirevennnes - - - -

EXPENDITURES AND OTHER USES

. Expenditures:
Administration and finance..........c.ccccomvviicine e, - - - -

Total eXpenditures............covvvrevecvenrnnnnvriernrensnnnns e - - -

Other financing uses: -
Operating transfers oUt..........ccocvvvvvennenenrinenoninenens - - - 22,690

Total other financing USes........c.ccoevivennrvencenienne - - - 22,690

Total expenditures and other uses.........c...cc.covvvnenenn. - - : - 22,690

Excess (deficiency) of revenues and other
sources over expenditures and other uses,.............. - - - (22,690)

i ‘ Fund balance at beginning of year.............cc.cocorneunnn. - - - 22,690

Fund balance at end of year...........ccooonmivvseirioinenns $ - $ - $ - $ -
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Springfield State Office Building Management Fund
Balance Sheet - Statutory Basis

June 30, 1997
(Amounts.in thousands)

1997 1996
ASSETS
Cash and short-term inVEStMENLS. ......c...ccvveveerererereeersrersrssresens $ - . $ -
Total assets..;..................} ....................... s [ $ - 3 -
LIABILITIES AND FUND BALANCE
Liabilities:
Accrued payrolli......cccneinie s $ - $ -
Total Habilities......ccrviiieieiiirieeeee e eress ot e - -
l‘ Fund balance:
Unreserved fund balance:
Undesignated...........ccoovvnnnireriinnnniesisseese s sesesevesens - -
Total fund balance.............cc.ccvevvrrreseeirerses oo - -
Total liabilities and fund balance.........co.ovcvoveveeveeieereeereisessorseos $ - $ -
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Springfield State Office Building Management Fund
/] Statement Of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

) Fiscal Year Ended June 30, 1997
o (Amounts in thousands)

! Variance
1997 1997 Favorable 1996
Budget Actual {Unfavorable) Actual

REVENUES AND OTHER SOURCES

Revenues:
Departmental........overeevvrrercrieeeerierenmneresenenes $ - $ - $ - $ -

TOtal FEVEIUES....covviiieneeisirrreeenitrreevrereeseireeeesereeranes - - - -

Other financing sources:
Operating transfers in.........c.cocovvininiiinn., - - - -

Total other financing SOUICES........ccoveererverrererennenn. - - - -

Total revenues and other SOUrCeS.........occevevvveeiiiveren - - - -

EXPENDITURES AND OTHER USES

Expenditures:
Administration and finance.........ccooveviiiiinnninnn, - - ‘ - -

Total expenditures..........cccorrvininioninnnon, - - - -

Other financing uses:
Operating transfers out.........cocvnininincnincninn. - - - 249

Total other financing USES........cocccvererceirerenierncenn - - - 249

Total expenditures and other uses.........c..ceeverieinninn - - - 249

Excess (deficiency) of revenues and other
sources over expenditures and other uses............... - - - (249)

Fund balance at beginning of year...........cccccccoevnnn. - - - 249

Fund balance at end of year..........ccccoveivvvirerirvereennnnns $ - $ - $ - $ -
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State Building Management Fund
Balance Sheet - Statutory Basis

June 30, 1997
(Amounts in thousands)

1997 1996
ASSETS
Cash and short-term INVESHIMENTS.......ccvverevvereereoeoesoeseoeeseeoeonns $ 11,513 $ 19,199
TOtAl ASSELS..uvivieiiiiirireecricte ettt e ere s ters s ers o e s $ 11,513 $ 19,199
LIABILITIES AND FUND BALANCE
Liabilities:
Accounts payable..........coooiiiiiiinniiie e $ 68 $ 81
Accrued payroll. ... s - 1
Total Habilities....ovvvcriiiiiiiiii st 68 82
Fund balance:
Unreserved fund balance:
Undesignated......cooviieiiiiiiiieore e 11,445 19,117
Total fund balance...........c.cocivvircviieeeeecee e 11,445 19,117
; i Total liabilities and fund balance..............c.cccovorvveecoieereeeevoser, $ 11,513 $ 19,199
Commonwealth of Massachusetts Statutory Basis Financial Report’ -

154



State Building Management Fund
Statement Of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

Fiscal Year Ended June 30, 1997
(Amounts in thousands)

Variance
1997 1997 Favorable 1996
Budget Actual (Unfavorable) Actual
REVENUES AND OTHER SOURCES
Revenues:
Departmental.........ccoovcernii, $ 9,705 $ 10,184 $ 479 $ 10,731
TOtal FEVENUES.......covvrveeiririereceiree e e sriee s e e svnns 9,705 10,184 479 10,731
Other financing sources:
Operating transfers iMoo - - - . 22,231
Total other financing SOUrces.......ccocvvvervvcnriicrrennnn - - - 22,231
Total revenues and other SOUrces.........ccovvuvveviivverenns 9,705 10,184 479 . 32,962
EXPENDITURES AND OTHER USES
Expenditures: ’
Administration and finance.............cccovcvveennnree e, 18,507 17,856 651 ‘ 13,845
Total expenditures.........ccoevinicnnininniin e, 18,507 17,856 651 13,845
Other financing uses:
Operating transfers out........c.ccoviiiii, - - - -
Total other financing USes........c.ccoovevvvvvevrrececnanens - - - -
Total expenditures and other uses...........cocvevriiiincnn, 18,507 17,856 651 13,845
Excess of (deficiency) revenues and other sources
over expenditures and other uses..........cocoevvnnine. (8,802) (7,672) 1,130 19,117
Fund balance at beginning of year......c..c.coccvcveincnins 19,117 19,117 - -
Fund balance at end of year...........cccovvincvcninnnns $ 10315 $ 11,445 $ 1,130 $ 19,117
!
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Reggie Lewis Track And Athletic Center Fund
Balance Sheet - Statutory Basis

June 30, 1997
(Amounts in thousands)

ASSETS

Cash and short-term INVESIMENTS......covvvevevr oot oee e

TOtAL ASSELS..cvviiriiriiriiicriccrier e v e s e se e e e s e s eeseses e ot eetesoaes

LIABILITIES AND FUND BALANCE

Liabilities:

Accounts payable..........coivvvriniiiinni s

Total Habilities........ovviiiiiir oo eee e

Fund balance:
Unreserved fund balance:

Undesignated.........cccoivivirvmniniiieirieicceess et s e eee s

Total fund balance .........c.covvvrireieiieeree oo,

Commonwealth of Massachusetts
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1997

135
135

35
35

100
100
135

1996
$ -
$ -
$ -
$ -
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Reggie Lewis Track And Athletic Center Fund
Statement Of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

Fiscal Year Ended June 30, 1997
(Amounts in thousands)

REVENUES AND OTHER SOURCES

Revenues:
Departmental

Total revenues

Other financing sources:
Operating transfers in

Total other financing sources

Total revenues and other sources

EXPENDITURES AND OTHER USES

Expenditures:
Higher education

Total expenditures

Other financing uses:
Fringe benefit cost assessment

Total other financing uses

Total expenditures and other uses

Excess (deficiency) of revenues and other

sources over expenditures and other uses
Fund balance at beginning of year

Fund balance (deficit) at end of year

Commonwealth of Massachusetts

Variance

1997 1997 Favorable 1996

Budget Actual (Unfavorable) Actual
.............. $ - $ 280 $ 280 $ -
............... - 280 280 -
............... - 280 280 -
............... 247 180 67 -
.............. 247 180 67 -
............... 247 180 67 -
............... (247) 100 347 -
............... $ (47) $ 100 $ 347 $ -
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Assisted Living Administration Fund

Balance Sheet - Statutory Basis

June 30, 1997
(Amounts in thousands)

ASSETS

Cash and short-term investments

Total assets.......cccocvvevvenn.

LIABILITIES AND FUND BALANCE

Liabilities:
Accounts payable...................

Accrued payroll.......ccccovniiiniiiieci e

Total liabilities.................

Fund balance:
Unreserved fund balance;
Undesignated...................

Commonwealth of Massachusetts
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1997

107
107

98
98
107

1996

$ 70
$ 70
$ 8
3

11

59

59

$ 70
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Assisted Living Administration Fund
Statement Of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

Fiscal Year Ended June 30, 1997
N (Amounts in thousands)

: Variance
= 1997 1997 Favorable 1996
; Budget Actual (Unfavorable) Actual
. ‘ REVENUES AND OTHER SOURCES

Revenues: _ :
Departmental. ... $ 341 $ 227 $ (114 $ 183
Total FEVENUES.....ccveeiiiiiiii s 341 227 (114) 183

Other financing sources:
Operating transfers ..o, - - - -
Total other financing SOUICes........covvvvviviiiiinninenn, - - . - -
Total revenues and other SOUrces...........coeviieviinnne 341 227 (114) 183

EXPENDITURES AND OTHER USES

Expenditures:
Elder affairs.......cccccvvvirniiiinii 223 158 65 98
Total expenditures.........cc.covviiniiininiiiienin 223 158 65 98

Other financing uses:
Fringe benefit cost assessment..........occoeciieiinnnan, - 30 (30) 26
Total other financing USEs........ccoevvriiiiniiiiininaninn, - 30 (30) 26
Total expenditures and other uses...........ccocoovevvenne, 223 188 35 124
Excess of revenues and other

sources over expenditures and other uses............... 118 39 (79 59
Fund balance at beginning of year.............c.ccocevinui 59 59 - -
Fund balance at end of year...........cocoveivvinvccninnnns § 177 $ 98 § (79 $ 59
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Commonwealth Economic Development Fund
Balance Sheet - Statutory Basis

June 30, 1997
(Amounts in thousands)

A 1997 1996
l ASSETS
Cash and Short=term INVESTMENTS.........cocvveeveriveeseeessreerersereresssnessans $ 6,259 $ 23,986
TOTAL ASSELS...e.vveiieeiiiciieeitreesree st e eenesereasressresseeesereessrsesanees $ 6,259 $ 23,986
LIABILITIES AND FUND BALANCE
Liabilities:
Accounts payable.......cvciiviinii e $ 4,598 $ 1,043
Accrued payroll. ..o 3 -
Total Habilities......cccvieeieireirc e 4,601 1,043
Fund balance:
Unreserved fund balance:
Undesignated........ccocoviririveeiiniiiniesee s er e 1,658 22,943
Total fund balance ...........ccccco et 1,658 22,943
Total liabilities and fund balance............ccoovveiiiivneeneeceeeieneeras $ 6,259 $ 23,986
|
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1

‘ Commonwealth Economic Development Fund
Statement Of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

Fiscal Year Ended June 30, 1997
(Amounts in thousands)

Variance
1997 1997 Favorable 1996
Budget Actual (Unfavorable) Actual
REVENUES AND OTHER SOURCES
Revenues: ‘ ,
Departmental..........cocooveiveieesreriisrninsesereressnaninns $ - $ - $ - $ -
TOtal FEVENUES...cccvvrviriiiieeeriirenreeiircereteraessrrneesrnenine - - - -
Other financing sources:
Operating transfers in............. RN - - - 36,475
Total other financing SOUICES.......ccvereveecreereerierriennes - - - 36,475
Total revenues and other sources............ccceevveenennene - - - 36,475
EXPENDITURES AND OTHER USES
Expenditures:
Education.......ccccocvinininmicncnerceienee e 5,613 5,545 68 3,928
PUDBLIC safety......ccoviiiinciiiiorrene e vaeinens 20 18 2 -
Economic development.............ccooevevcvvcinincrcnnnnane. 7,622 7,622 - 5,777
LabOT.vccteveiriiirinirneerieecee e eveee e 8,289 7,828 461 3,745
Total expenditures..........c.coevvneriiincsnieneecennnen 21,544 21,013 531 13,450
Other financing uses:
Fringe benefit cost assessment........coceveverrvererenrennen, - 269 (269) 82
Operating transfers oUt......c..c.covvveneninnninenineenn 3 3 - -
Total other financing USES.......ccoovvvcerieecroreririnierernans 3 272 (269) 82
Total expenditures and other uses......c....cccoveviivernns 21,547 21,285 262 13,532
Excess (deficiency) of revenues and other
sources over expenditures and other uses............... (21,547) (21,285) 262 22,943
Fund balance at beginning of year..........c.c..ccooovenen. 22,943 22,943 - -
Fund balance at end of year..........ccoevvvevvinvvecnrinennn, $ 1,396 $ 1,658 $ 262 $ 22,943
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Commonwealth Cost Relief Fund
Balance Sheet - Statutory Basis

June 30, 1997
(Amounts in thousands)

ASSETS

Cash and short-term iNVESTMENTS...........ovvvviiieeecreeerereeesieeesreeerees

TOTAl ASSEES. .. cvviririii ittt ettt et e e e e es e e seveeeresssreeansees

LIABILITIES AND FUND BALANCE

Liabilities:

Accounts payable.........ccoiiiniini s

Total liabilities. ..o

Fund balance:
Reserved fund balance:

Reserved for continuing appropriations.......cc..ceevvvviveninan.

Unreserved fund balance:

Undesignated........ccoocvviviriinicninnnne s

Total fund balance.........ooooviivceriee e eeeeressee e e

Commonwealth of Massachusetts
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1997

12,600

24,190
36,790
36,790

1996

$ 49,629
$ 49,629

49,629
49,629
$ 49,629
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Commonwealth Cost Relief Fund
| Statement Of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

1 Fiscal Year Ended June 30, 1997
j (Amounts in thousands)

Variance
1997 1997 Favorable 1996
Budget Actual (Unfavorable) Actual
REVENUES AND OTHER SOURCES
Revenues:
Departmental.........oocerierevenserereirernieresessesesssensnns $ - $ - $ - $ -
TOtal FEVENUES...vtrererrerrrenrienericenrerresrerressrrssneoseenes - - - -
Other financing sources:
Operating transfers iN..........cocceerveererieneinioneeeiennas - - - 38,496
Total other financing SOUICES.........cocvevvvvrecririrenrennne - - - 38,496
Total revenues and other SOUICes..........cccoovvvveenenen, - - - 38,496
EXPENDITURES AND OTHER USES
. Expenditures:
Administration and fINanCe............covvveriieveeirireerenne 22,675 2,048 20,627 -
Environmental affairs.............ccccooeivecrininniciniccenne 500 500 - -
Total eXpenditires. . c.cocverereeceerrerinieneneernenrsreriens 23,175 2,548 20,627 -
Other financing uses:
Sewer rate relief........cccovvieviii e 10,291 10,291 - -
Total other financing USES.........ccoevvinererienivivererernens 10,291 10,291 - -
Total expenditures and other USes........c.c.ccovevvvriernne 33,466 12,839 20,627 -
Excess (deficiency) of revenues and other sources
over expenditures and other USes..........ccoeevriererens (33,466) (12,839) 20,627 38,496
i Fund balance at beginning of year..........c..ccovveenennn. 49,629 49,629 - 11,133
Fund balance at end of year............cccourvvreninneininnns $ 16,163 $ 36,790 $ 20,627 $ 49,629

-~
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Children's And Senior's Health Fund
Balance Sheet - Statutory Basis

June 30,1997
(Amounts in thousands)

1997 ‘ 1996
ASSETS
Cash and short-term investments..................... ettt $ 74,014 $ -
TOLAL ASSELS...urivriiririeieri et e et ere st et teresnestnereeeseessaesteessesseesassensassaes $ 74,014 $ -
LIABILITIES AND FUND BALANCE
Liabilities:
ACCOUNLS PAYADIE......ocviviiiriiiciiecreee e $ 895 R
Total HADIIIIES. ovveiveerriire ettt stv s eree e ea 895 -
Fund balance:
i Unreserved fund balance :
| Undesignated. ... ..ot eesevcecr st 73,119 -
Total fund balance .......ccceeviivvvirieeec e 73,119 -
Total liabilities and fund balance...........ocvvveveeroneeerrreveereeeresiesinens $ 74,014 $ -
;’
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Children's And Senior's Health Fund
Statement Of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

Fiscal Year Ended June 30, 1997
(Amounts in thousands)

Variance
1997 : 1997 Favorable 1996
Budget Actual (Unfavorable) Actual
REVENUES AND OTHER SOURCES
Revenues:
TAXES.vvieveeirrerreireeriersesieseresnessaeoreesuensiossressrnesseesuesnsesareeseens $ 57,100 $ 74,956 $ 17,856 $ -
TOtal FEVENUES. ...ecvveeeireeceiiererirreeesnnieeevernaeesneireesessreerennss 57,100 74,956 17,856 -
Other financing sources:
Operating transfers iN.........c.ocevvniininni - 2,671 2,671 -
Total other financing sOUrces..........coceveviiinicrinnciinnnncnnene, - 2,671 2,671 -
Total revenues and other SOUrCes.........cc.ceeeiriereeiciieeriiienenns 57,100 77,627 20,527 -
EXPENDITURES AND OTHER USES
Expenditures:
Health and human Services.......cccocvivvrveervreiereeveievvenee e 4,345 3,343 1,002 -
Elder affairs........cocvivieeiieinines s e e s sses e 1,351 973 378 -
Total expenditures. ..o 5,696 4,316 1,380 -
Other financing yses:
Fringe benefit cost assessment........ccoocoernninniininenonns - 192 (192) -
Total other financing USES.......coocecvvivieniiiinniecriinnas - 192 (192) -
Total expenditures and other UsSes.......c.ccoecvvvrirrcrircrnrencas 5,696 4,508 1,188 -
Excess of revenues and other
sources over expenditures and other uses............coceceveeuene 51,404 73,119 21,715 -
Fund balance at beginning of year...........c..cccoevrvennncrennee - - - -
Fund balance at end of Year.........cc.cocevrienininnncnnnnienn. $ 51,404 $ 73,119 $ 21,715 $ -
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Diversity Awareness Education Trust Fund
Balance Sheet - Statutory Basis

June 30,1997
(Amounts in thousands)

|

| 1997 1996

| ASSETS

| Cash and Short-term INMVESIMENTS......coveieeeceeereereeree e serere s eseiee s $ 1 $ -
TOtAl BSSELS...ccviiericrii ittt ettt e et s e e e s et s s $ 1 $ -

LIABILITIES AND FUND BALANCE

Liabilities: ,
Accounts payable. ..o $ - $ -
Total Habilities. ..o - -

Fund balance:
Unreserved fund balance :

Undesignated.........ccovviiniiiniiien e reres 1 -

Total fund balance ..........cccoeeeriiiiiiiiicccee e, 1 -

Total liabilities and fund balance..............ccocooovieicveniiocriorn, $ 1 $ -
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Diversity Awareness Education Trust Fund
Statement Of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

Fiscal Year Ended June 30, 1997
{Amounts in thousands)

Variance
1997 1997 Favorable 1996
Budget Actual (Unfavorable) Actual
REVENUES AND OTHER SOURCES
Revenues:
Departmental.........ccoeirereiiennineinererseneeeeseeeenens $ - $ 1 $ 1 $ -
TOtal FEVENUES.......covivirieeer ettt srcr e ere s e - 1 1 -
Other financing sources;
Operating transfers iN........c.cccvvnnnnion - - - -
Total other finaNCINg SOUICES.......ccovvvriviririereriereeresneinnns - - - -
Total revenues and other SOUICES.......c.oovvvvvievcicriienenene, - 1 1 -
EXPENDITURES AND OTHER USES
Expenditures:
Environmental affairs........c.ccocooeeeiniiniiniinienncnennnene - - - -
Total expenditures.....c..c.ovovcvininiii e - - - -
Other financing uses:
Operating transfers out..........cococvevivcrciniincniencnieens - - - -
Total other fiNANCING USES......ccvevvivcinrierrerrireerr i - - - -
Total expenditures and other uses...........cccovveecrirenrennen, - - - -
Excess of revenues and other
sources over expenditures and other uses............cocooevenne - | 1 -
Fund balance at beginning of year...........c.ccooeevnivnviennnnn. - - - -
Fund balance at end of year..........c.cocoerrnerernrccinnnennn, $ - $ 1 $ 1 $ -
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Caseload Increase Mitigation Fund
Balance Sheet - Statutory Basis

June 30,1997
(Amounts in thousands)

ASSETS

LIABILITIES AND FUND BALANCE

Liabilities:

ACCOUNLS PAYADIEC....c..ciiiriiiiiieec e e

Total HabilItIES.....ivireiiriiiiiri et eeesiee s e et e

Fund balance:
Unreserved fund balance :

Conmmonwealth of Massaclusetts

Cash and short-term InVeStMENLS.........ovveeoeeeervrereeee oot

TOLAL ASSEES...cueiiviiiriitiiri ettt creeeeeeeteserereeees e s eeseeeteeesesrtsstssssans

Undesignated.........c..covivveriininincieeeetiene e

Total fund balance ..........ocvviveiiie e

168

1997

128,000

128,000

128,000

128,000

128,000

1996
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o Caseload Increase Mitigation Fund
o Statement Of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

o Fiscal Year Ended June 30, 1997
(Amounts in thousands)

Variance
1997 1997 Favorable 1996
Budget Actual (Unfavorable) Actual
REVENUES AND OTHER SOURCES

Revenues:

Departmental........cooeerveerercerierercsernmierereneceserenererssienene $ - $ - $ - 8 -

TOtAl FEVENUES.......cviivireieririeriesitinerieieiernresersesseseessenseneensas - - - -
Other financing sources:

Caseload mitigation...........cccveniniiiiinici - 128,000 128,000 -
Total other financing SOUCES..........coevvriviiinnnirinireniniens - 128,000 128,000 -
Total revenues and other SOUrCes........covcvvrrevrieerircrenenensns - 128,000 128,000 -

EXPENDITURES AND OTHER USES
Expenditures:

Environmental affairs........cocoovveivninnnicioncineninnn. - - - -

Total expenditures.........ccccevirineiniinninic e, - - - -
Other financing uses:

Operating transfers OUt.......c.c.cocvvninioninininnnon. - - - -
Total other financing USES............cocviviiiiniinniinns - - - -
Total expenditures and other USES.........ccccoenivriirivnvniennne, - - - -
Excess of revenues and other

sources over expenditures and other uses.........ccccocvvennene - 128,000 128,000 -

Fund balance at beginning of year..........c.covceinieenninnenn, - - - -

Fund balance at end of Year........c.cveeeinvcevnceinnesnnenens $ - $ 128,000 $128,000 $ -
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SPECIAL REVENUE FUNDS:

Special Revenue Funds are used to account for the
proceeds of specific revenue sources that are
restricted to finance specific functions. Those funds
which are not subject to appropriation are considered
Non-budgeted Special Revenue Funds.

FEDERAL GRANTS FUND: accounts for federal
grants that are designated for specific programs,
excluding federal highway construction grants, which
are accounted for in the Federal Highway
Construction Capital Projects Fund, and federal
reimbursement programs, such as Medicaid, which
are accounted for in the General Fund.

LOTTERY FUNDS:

To account for the operations of the State and Arts
Lotteries.

State Lottery Fund accounts for revenue from sale of
lottery tickets and for the payment of prizes, expenses
of the State Lottery Commission and the distribution
to municipalities and school districts. Transfers are
made to the local aid fund.

Arts Lottery Fund accounts for revenues from sale
of lottery tickets, for payment of prizes and the
expenses of the State Lottery Commission, and for
the administration of the Arts Lottery Council.
Transfers are made to the local aid fund.

UNIVERSAL HEALTH CARE:

To account for assessments and other revenues that
are dedicated to making health care and health
insurance accessible and affordable to all citizens of
the Commonwealth.,

Commonwealth of Massachusetts
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Uncompensated Care Fund accounts for funds
received from hospitals, transfers from budgeted
funds and federal reimbursements; used for the
purposes of the Uncompensated Care Pool.

Labor Shortage Fund accounts for assessments on
each acute care hospital equal to one-tenth of one-
percent of gross patient service revenues; used for
training health care workers, career development
within the health care profession, and establishment
of day care programs at hospitals and other health
care facilities.

Medical Security Trust Fund  accounts for
premiums, fees, and contributions; used for health
insurance for workers receiving unemployment
insurance.

OTHER FUNDS:

To account for a variety of miscellaneous taxes,
assessments, fees, fines and other revenues which are
restricted to the financing of specific Commonwealth
programs.

Freight Rail Fund accounts for certain fees for
rights-of-way; used for acquisition, construction,
prevention, rehabilitation, reconstruction, or other
improvements of land, and real rights-of-way and
related facilities or equipment.

Passenger Rail Fund accounts for certain fees for
rights-of-way; used for acquisition, construction,

preservation, rehabilitation, reconstruction or other -

improvements of land and real rights-of-way and
related facilities or equipment.

J.F.K. Library and Park Fund accounts for rents
paid by the MBTA for the use of a certain parcel of
land and for the proceeds from sale of Jand which was
used by the MDC to lay out and construct the JFK
Park.

Government Land Bank Fund  accounts for
proceeds from disposition of land and investment
income; used for payments of principal and interest
on bonds and notes of the Government Land Bank.
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Federally-Assisted Housing Fund  accounts for
federal financial assistance; used for payments of
principal and interest on bond debt.

Environmental Trust Fund accounts for fines, gifts
and grants; used for restoration, protection and
improvement of the quality of Boston Harbor, Lynn
Harbor, Massachusetts’s Bay, Buzzard’s Bay and
Cape Cod Bay.

Children’s Trust Fund accounts for gifts, grants,
interest, and donations to the Child Abuse Prevention
Board and certain appropriations designated to be
transferred to the fund; used for support programs to
raise awareness of child abuse and prevention
programs.

Child Support Enforcement Fund accounts for
Federal Grants; used for activities associated with the
collection of child support.

Department of Industrial Accidents Special Fund
accounts for assessments to employers and cities and
towns for worker’s compensation insurance
premiums and penalties assessed against employers
who fail to insure for the worker’s compensation;
used to reimburse the general fund for the operating
account of the Department of Industrial Accidents
and for administrative overhead.

County Correction Fund accounts for seven and one
half percent of the deeds excise tax distributed to
counties for the operation of county correctional
facilities.

Massachusetts AIDS Fund  accounts for gifts,
grants, and donations; used for research, treatment,
and education related to AIDS.

Board of Registration in Medicine Fund accounts
for certain revenues and expenditures of the board.

Water Pollution Abatement Projects Administration
Fund accounts for transfers from the Water Pollution
Abatement Trust, General Obligation Bond Proceeds
and Federal Grants; used for the administrationof the
Department of Environmental Protection to fund
water pollution abatement projects.
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Commonwealth Sewer Rate Relief Fund accounts
for transfers of amounts from the General Fund or
other funds; used for the purpose of mitigating sewer
rate increases and making sewer rate relief grants to
municipalities.

Motor Vehicle Emissions Inspection Compliance
Fund accounts for the Commonwealth’s programs to
comply with the Federal Clean Air Act. This fund
may incur to operate at a deficit to be reimbursed no
later than 3/1/98 by fees from Motor Vehicle
Emission Inspection.

Motor Vehicle Safety Inspection Trust Fund
accounts for  vehicle inspection fees for
administration and operation of safety inspection
programs by the registry.

Capital Expenditure Reserve Fund accounts for
amounts paid by the Massachusetts Turnpike
Authority as payment for the acquisition cost of the
Third Harbor Tunnel and federal financial
participation money related to expenditure amounts
paid by Massachusetts Port Authority as determined
by a feasibility study; used to pay principal and
interest on bonds designated Highway Funding loan,
related notes or direct capital expenditures.

Energy Technology Development Fund accounts for
monies received from miscellaneous trusts, gifts and
donations to be administered and expended by the
commissioner of the Division of Energy Resources to
promote energy efficiency and the research
development and commercialization of new energy
technologies.

0il Overcharge Fund accounts for the fines and
penalties collected under federal litigation from
certain oil companies; used to provide fuel assistance
and weatherization for low income residents.
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Non-Budgeted Special Revenue Funds
Combining Balance Sheet - Statutory Basis

June 30, 1997
(Amounts in thousands)

Federal Universal
ASSETS Grants Lotteries Health Care
Cash and short-term inVestmentS.......ovicvvvecrviiriieesisiseeeeeeers e ereressrens $ - $ 56,143 $ 97,945
Receivables, net of allowance for uncollectibles:
TAXES ..ottt bbb ettt ee e - - -
Due from federal GOVernment.............ccocovevevevieriniieeniree s 137,621 - -
Other reCeIVADIES......oivvivrie ettt s e s e rn - 2,282 -
TOA] BSSELS.....coeuivieiceririreiirie et re ettt sres st teee e rereassenan $ 137,621 $ 58,425 $ 97,945
LIABILITIES AND FUND BALANCES
Liabilities:
Deficiency in cash and short-term investments........coocouevvveveiriierennennn, $ 19,479 $ - $ -
Accounts payable 106,351 33,152 2,884
Accrued PayIoll. ... e 551 - 6
Total lHabIlES. . ...ivvvieriiinrieee ittt 126,381 33,152 2,890
Fund balances:
Designated for Specific PUIPOSE.......couvvvecriniiiicene e 11,240 25,273 95,055
Total fund balances..........coccocveevvveriireennnn. 11,240 25,273 95,055
Total liabilities and fund balances $ 137,621 $ 58,425 $ 97,945
|
i
|
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Totals

Other 1997 1996
$ 25,962 $ 180,050 234,906
949 949 557
84 137,705 154,935
. 2,282 3,802
$ 26,995 $ 320,986 394,200
$ - $ 19,479 66,510
2,650 145,037 146,559
35 592 3,023
2,685 165,108 216,092
24,310 155,878 178,108
24,310 155,878 178,108
$ 26,995 $ 320,986 394,200
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Non-Budgeted Special Revenue Funds
Combining Statement Of Revenues, Expenditures And Changes In Fund Balances - Statutory Basis

Fiscal Year Ended June 30, 1997
(Amounts in thousands)

; Federal Universal
Grants Lotteries Health Care
'/ REVENUES AND OTHER FINANCING SOURCES
! Revenues:
| TAKES...vvvevvere e cernssessssessss st sess st $ - $ 2,558 $ .
i ASSESSIMEIS. ..ottt - v - 316,198
! Federal grants and reimbUrSEments...............ccovvoveveerrcerenrressceseoee oo, 1,185,046 - 15,000
| DEPAMMENLAL....vovetsrorrsiceceeiicnsrescssnsesesses i ecoseses s - 3,352,999 74,627
MISCEIIANEOUS. ... icverevirneiraeineeasisinsie s 41 16,829 5,212
Total revenues..... bbb e b oo e sebens 1,185,087 3,372,386 411,037
Other financing sources:
Lottery reimbUISEMENTS........covevieiverirereseeeee et ee st os e - 5,024 -
SeWET rate FeliEt... ..o : - - -
Operating transfers i..........co.ocecoorercninrinieiie s - - 28,078
Total other financing sources..................... - ‘ 5,024 28,078
Total revenues and other fiNancing SOUICES...........ovevevevrvvevoeoooeeo 1,185,087 3,377,410 439,115
EXPENDITURES AND OTHER FINANCING USES
Expenditures:
JURCHANY ...ttt r 266 - -
Secretary of the Commonwealth..............c...cocooveveeeeeiree oo 780 - -
Treasurer and Receiver-General..............oocvevevereeeeeer oo oo 1,460 2,581,976 -
Attorney General....................... 3,071 - -
DIiSIFCt ALOINEY ......oerveiriinincsis e ee e 684 - V -
Disabled Persons Protection Commission.........cccoovvvvvvivnnn.. 47 . - . -
Board of Library Commissioners............ 2,495 - -
Comptroller.......oovovviriniiiiisicen, - - -
; Administration and finance...........co............ 1,933 - 61
K Environmental affairs.................c.ovoiimiiriiercor oo e eeeeeeeeeee oo 17,602 - -
: Health and human SErvices..............ooviieeeioeeeeeees oo 284,635 - 371,938
Transportation and construction 12,486 - -
EdUCALION.....ccovitiriiieiiiieee et 389,569 - -
Educational affairs........c.coccoriivriiiiiniocenes i eese oo, - - -
Higher education.. 4,338 - 20
o PUbBLIC SAfEtY.......ovivivieiiiccceee e 23,704 - -
o Economic development............ococerivmievneionriniiercereen . 222,468 - -
% EIder affairS.....c.ccooviiiieiiieioesiee st e et 25,982 - -
Consumer affairs..........cccc.ccoevvevnann. 70 - -
LabOr..viiiicviiiciiies s eree 135,864 - 18,905
Direct 10Cal @id......vveciieiiiiiee e oo e e e - - -
Debt service:
Principal retirement - - -
Interest and fiscal charges - - -
TOtal EXPENAIIIIES....vvicvieetee e et 1,127,454 2,581,976 390,924
Other financing uses:
Fringe benefit CoSt @SSESSMENL...........ovveeverereceeeeeeeeee oo oo 33,121 3,514 409
Lottery operating reimbursements. - 81,510 -
Lottery distribUtions..........cccvevevennioiiiieeeceeeseeeeeeee e, - 685,137 -
State share of federal highway construction..............cooo...... - - -
Operating transfers OUl.........ooevriveivree e eees s es e 27,293 - 30,761
Total other fiNancing USES...........covvureevereererireeersesesee s, RSSO 60,414 770,161 31,170
. Total expenditures and other financing USES............vevveerrvveevereseoron, 1,187,868 3,352,137 422,094
| Excess (deficiency) of revenues and other financing
sources over expenditures and other financing uses (2,781) 25,273 17,021
|
‘ Fund balances at beginning of Year............ccocoevvrerivseesceressnn . 14,021 - 78,034
. Fund balances at end 0f YEar...........ccorrvvmrrirneririrnisrees s scoseseserseneess $ 11,240 $ 25,273 $ 95,055

>
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Totals

Other 1997 1996
$ 7360 § 9918 § 8,665
14,525 330,723 319,034
13,508 1,213,554 1,217,935
14,901 3,442,527 3,400,779
10,653 32,735 136,094
60,947 5,029,457 5,082,507
- 5,024 .
54,398 54,398 23,200
- 28,078 159,033
54,398 87,500 182,233
115,345 5,116,957 5,264,740
1,855 2,121 2,071
. 780 382
1 2,583,437 2,467,162
. 3,071 2,286
247 931 903
. 47 40
- 2,495 2,077
. . 14
64,367 66,361 55,335
5,779 23,381 21,720
673 657,246 769,215
- 12,486 6,572
- 389,569 375,230
. - 8,351
- 4,358 5,608
4,751 28,455 38,719
3,475 225,943 301,939
- 25,982 24,903
1,516 1,586 1,472
87 154,856 86,222
6,514 6,514 5,733
2,210 2,210 7,579
537 537 638
92,012 4,192,366 4,184,171
5,573 42,617 52,570
- 81,510 76,558
. 685,137 651,496
59,753 59,753 42,784
19,750 77,804 191,782
85,076 946,821 1,015,190
177,088 5,139,187 5,199,361
(61,743) (22,230) 65,379
86,053 178,108 112,729

$ 24310 $ 155,878  $

178,108
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Federal Grants Fund

Balance Sheet - Statutory Basis

June 30,1997
(Amounts in thousands)

ASSETS

Receivables, net of allowance for uncollectibles:

Due from federal government

Total assetS......cccovevvvvveveennnnn.

LIABILITIES AND FUND BALANCE

Liabilities:

Deficiency in cash and short-term investments.................o......... $

Accounts payable..................
Accrued payroll........cccoevenen.

Total [abilIIES.....c.eiiiriiiic et oo

Fund equity:
Unreserved fund balance:

Designated for specific purpose...........covcceveevrreervesrenisons

Total fund balancCe..........c.ocvivieieeee oo e

Connmonwealth of Massachusetts
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1997

137,621
137,621

19,479
106,351
551

126,381

11,240
11,240
137,621

1996

$ 153,765
$ 153,765

$ 33,652
103,317
2,775

139,744

14,021
14,021
$ 153,765
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Federal Grants Fund
Statement of Revenues, Expenditures and Changes in Fund Balance - Statutory Basis

Fiscal Year Ended June 30, 1997
(Amounts in thousands)

1997 1996
REVENUES AND OTHER SOURCES
Revenues:

Federal grants and reimburse€ments. ........c.cccocrverrircrirnennennnenne $ 1,185,046 $ 1,187,571
MISCEIANEOUS....ecviviiireiiiieiir et arresee e sane s rraesiese s 41 745
Total revenues __ 1185087 _L188316

Other financing sources:

' Operating transfers i, ..o - -
Total other fINANCING SOUICES.....o.cvvvrierererrerereerinrereainenrenarenne - -
Total revenues and Other SOUICES........ccccvvvvviiivirsirieeeereer e cineee. 1,185,087 1,188,316

EXPENDITURES AND OTHER USES
Expenditures:

JUAICIAIY ..ot 266 218
Secretary of the Commonwealth............ccocovriiiiininicnnienenn, 780 382
Treasurer and Receiver-General...........ccocvveviverivvierinnenre e, 1,460 1,545
Attorney General.......o.ccooieinieniniieciniccece e 3,071 2,286
DISIrICt AtLOIMIEY ..cc.viviiiiirricrerieere et srenee e 684 671
Disabled persons protection COMMISSION........cocervercrericrarennne 47 40
Board of Library CommiSSiONers..........ooouvververieeirecreninesiensneesnns 2,495 2,077
ComPtrollers. ..ot - 14
Administration and fINanCe..........ccevvviviciiei e 1,933 1,708
Environmental affairs.......c.cccccovevniiiiiieeiiii e 17,602 16,784
Health and human Services......c.cccovrvvevivineriiieenireciiieee s e 284,635 264,811
Transportation and coONSIUCtION. ........occrrerircrcacrerneere e 12,486 6,572
EUCAION......ciiviriiiiiinree e ciieeeiriecevrrrre s ceareesertteesrretescrtneesssrbressenes 389,569 375,230
Educational affairs...........cccoeveviiceeie i - 8,351
Higher education.........c.cocuveirirviiieneneseeirisnse s snssarsre e sreens 4,338 5,554
PUblic Safety.....cviireirrcr e 23,704 34,184
Economic development........ccocvenirvviiirenrenioennneesesresnessrennsnnns 222,468 298,554
Elder affairs....c.cociveveiiiiieiece e e e et 25,982 24,903
Consumer affairs........ccoocevivvenvieire e 70 176
LiADOT . ..ciiiecrriis ettt s ere e sr e s eeeas 135,864 82,014
Total eXPenditures.......cocvveviiinririrnerernrinnnseriresirnesneseessesesees 1,127,454 1,126,074

: Other financing uses:

iR Fringe benefit cOSt aSSESSMENT.......covvrcveriiirirereriere e 33,121 42,653

1 Operating transfers OUL........c.ccocvnvriririreeniinerrininenrenen e snens 27,293 25,579

t Total other fiNANCING USES......cccorivreirieriniiiriieneeie e 60,414 68,232

Total expenditures and other USes.........cccovvvveicririenrviereeciinenn, 1,187,868 1,194,306

| Excess (deficiency) of revenues and other

| sources over expenditures and other USes..........c.cvevcvvicieirannns (2,781) (5,990)
Fund balance at beginning of year............ccccvvevvinecrivir i, 14,021 20,011
Fund balance at end of Year..........ccoovveereviicciininere e, $ 11,240 $ 14,021
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State Lottery Fund

Balance Sheet - Statutory Basis

June 30, 1997
(Amounts in thousands)

ASSETS

Cash and short-term inVeStMENTS. ... .ccvevvrvreee oo e

Receivables, net of allowance for uncollectibles:

Other receivables.........ooviiiiiiiiieeeeeeee oo

TOtAl ASSEES.covivriiiis ettt e,

LIABILITIES AND FUND BALANCE

Liabilities:

AcCcoUnts PaYable.........cccceviiiriiiiicc e

Total HabilitieS........ocovviiioeis et

Fund balance:
Unreserved fund balance:

Designated for specific purpose........oovvvvvievevevrneeeeeensiessns

Total fund balance............ooecveiveoeeeeee oo,

Commonwealth of Massachusetts
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1997

24,298
24,298

25,273

25,273
49,571

1996

$ 20,687

290
$ 20,977

$ 20,977
20,977

$ 20,977

>
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5% | State Lottery Fund
| Statement Of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

" | , Fiscal Year Ended June 30, 1997
| (Amounts in thousands)

1997 1996
REVENUES AND OTHER SOURCES
Revenues:
TAKES...ovireerteerereinterisieereerensesbesaessessassessessenrerssssesnensastensessneneenesnns $ 2,558 $ 2,609
Departmental.........coovviiieniinee e 3,034,169 2,837,577
MISCEHANEOUS.....cocvviirriiciiiiie i seres e 14,384 9,792
TOtAl FEVENMUES.....vviviieeeeie it evrre e ereererasrreseseneesarenaeasrsnresssvses 3,051,111 2,849,978
Other financing sources:
Operating transfers iN..........ccooviii - -
Total other fINANCINE SOUICES.......eccvecrieririiciirini e, - -
Total revenues and other SOUICES........ccvvvviririeriierorieneerinreninnees __M M
EXPENDITURES AND OTHER USES
Expenditures:
Treasurer and Receiver-General.........cocooovvevivicinincnieesinenienns 2,345,339 2,207,726
Total eXpenditures.........ccoouivveiiiiiii 2,345,339 2,207,726
Other financing uses:
Fringe benefit cost aSSESSMENt......c.ccvniiniiiiiiiiiiiiinens 3,317 3,642
Lottery operating reimbursements ........ccovvvevininnnieinin 70,659 65,728
! Lottery distributions.........coovveviiinnimiini e 606,523 572,882
Total other fINANCING USES.....ccrvivervirreiririereierie e ecnne e 680,499 642,252
Total expenditures and other USES..........coeevviiiiiiiiiiniininn 3,025,838 2,849,978
Excess of revenues and other sources
over expenditures and other Uses.........cvvvvcniniiiiniii, 25,273 -
Fund balance at beginning of year.........ccccervverrerneniinerennienn - -
Fund balance at end of year...........cccoevcviinenivciincicnicinn $ 25,273 $ -
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‘Arts Lottery Fund
Balance Sheet - Statutory Basis

June 30, 1997
(Amounts in thousands)

1997 1996
ASSETS
Cash and short-term INVEStMENtS........covovveevoeooeooes oo $ 8,524 $ 7,683
Receivables, net of allowance for uncollectibles:

Other 1€CeiVables.........coviveiiirieiieeee oo eeeeeeese oo 330 3,512
TOtAl @SSEES...veivviiviieiciiiriiieeee ettt $ 8,854 - $ 11,195
LIABILITIES AND FUND BALANCE

Liabilities:
Accounts Payable.........cocorvnviiiiiiieicceeeeeeeeee e $ 8,854 $ 11,195
Total liabilities....covviiieiieeees oo 8,854 . 11,195
Fund balance:
Unreserved fund balance:
Designated for specific purpose.....c......ccoeveeverovererensnn, - -
Total fund balance............c...oouvvvneeeivoescroeeeee e - ‘ . -
Total liabilities and fund balance.............c.ovoeveroeeeeeeeer oo $ 8,854 $ 11,195
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180



Arts Lottery Fund

Fiscal Year Ended June 30, 1997

(Amounts in thousands)

Statement Of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

]
1
R
|

REVENUES AND OTHER SOU

Revenues:

Miscellaneous.........ccoveeevenne.

TOtAl FEVEINMUES. .. uvvvvvirvirriirinininrrinrrininireanenenerisnrererersrerersrenerereesren

Other financing sources:
Lottery reimbursements.......

Total other financing source

Total revenues and other SOUICES.........coivvviveiiviiiinnreer e e

RCES

DePartmental..........cceeeureerniriirieeeeeieeinc et eeenes $

1 T N

EXPENDITURES AND OTHER USES

Expenditures:

Total expenditures...............
Other financing uses:

Lottery operating reimburse
Lottery distributions............

Total other financing uses...

Total expenditures and other uses..........c.cccoevineinincninninnn

Treasurer and Receiver-General..........ccccoovevviiivieiiiieeeiivee i

Fringe benefit cost asseSSMENt.......c.coovvverrircrenecrnienecceneerenes

MENES oviiiiiririiinir i rrirree e

Excess of revenues and other sources
over expenditures and other USes..........eccvvvevrrinnniiiiniicinnnnne

Fund balance at beginning of year............cccocvvivieevinieeneenoneens

Fund balance at end of year

Commonwealth of Massachusetts
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1997

318,830
2,445

321,275

5,024
5,024

326,299

236,637

236,637

197
10,851
78,614

89,662

326,299

1996

$ 345359
2,248

347,607

347,607

257,889
257,889

274
10,830
78,614

89,718
347,607
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Uncompensated Care Fund
Balance Sheet - Statutory Basis

June 30,1997
(Amounts in thousands)

1997 1996
ASSETS
Cash and short-term InVeStmMents.......c.coveeveecvoeeereooeeeeos i $ 41,402 $ 49,721
TOtal ASSELS...ecviviiiiiiccvnccec e $ 41,402 $ 49,721
LIABILITIES AND FUND BALANCE
Liabilities:
Accounts payable........cooooviiiiiiii e, $ 2,799 $ 6,422
Total Habilities. ....ccovvvviiieic e 2,799 6,422
Fund balance:
Unreserved fund balance
Designated for specific purpose..........cccocoveeeeveroennnn. 38,603 43,299
Total fund balance...........ccovvevereereneicecs e, 38,603 43,299
Total liabilities and fund balance..........ccovveeveivsvoeeoi, $ 41,402 $ 49,721
Commonwealth of Massachusetts Statutory Basis Financial Reporf --
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Uncompensated Care Fund
Statement Of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

Fiscal Year Ended June 30, 1997
{Amounts in thousands)

1997 1996
REVENUES AND OTHER SOURCES
Revenues:
AASSESSIMENTS....eucvieireeiiriereereresireeserreesisreesssesaseesssresssnessrsaeseneesns $ 316,108 $ 301,323
Federal grants and reimbursements...........cocouvvvvieeavenesinninnienenns 15,000 15,000
Departmental.........cccoeeirirneiiriiienerieeee e 32,768 162,832
MISCEIHANEOUS. ... ovrreeirreiireie et cre e ernrr e s erees e erreeans 2,840 9,981
TOtal FEVENUES....eivvrerrririrerreeitesire e sie e csre b s ser e sebe s snanesnee s 366,716 489,136
Other financing sources:
Operating transfers iN..........cocooviviicennnic e 28,078 148,891
Total other financing SOUICES.......oocvvvvcrreiiriiiiirciir e e eneeiines 28,078 148,891
Total revenues and other SOUICES...........cocovvviirieveeeviieeeerrerscnenn. 394,794 638,027
EXPENDITURES AND OTHER USES
Expenditures:
Health and human Services.........oovvveiivieiiienireneeneenne e sre s 371,412 483,953
Total eXPenditures........ccceiiiiiiiiinriii e 371,412 483,953
Other financing uses:
Operating transfers out...........ccoovviriiiininiies 28,078 148,891
Total other fiNANCINE USES......cocvvcieiiriiiee et enees 28,078 148,891
Total expenditures and other USes............cccoverveercneneninenreennnne 399,490 632,844
Excess of revenues and other
sources over expenditures and other uses............occveveeiennnnn, (4,696) 5,183
Fund balance at beginning of year............cccoeovviverve i, 43,299 38,116
Fund balance at end of Year............oeovvveveiriicennieinn e $ 38,603 $ 43,299
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Labor Shortage Fund
Balance Sheet - Statutory Basis

June 30,1997
(Amounts in thousands)

1997 1996
ASSETS
Cash and short-term INVEStMENTS......cocvvviveeeeceeere oo erer oo $ 2,210 $ 3,036
TOtAl @SSEES...ieveiriiiriiiiiiiee it eee et erae s e st e e s se s eseeeseseeesans $ 2,210 $ 3,036
LIABILITIES AND FUND BALANCE
Liabilities:
Accounts Payable.. ... $ 84 $ 548
Accrued payroll.. ... - 1
Total liabilities......ccooeviiivieiccic s 84 549
Fund balance:
Unreserved fund balance:
Designated for specific purpose.........c..cooevvvevvcerecnenecrennn. 2,126 2,487
Total fund balance........c.covveviiviciririecce e eee e 2,126 , 2,487
Total liabilities and fund balance..........ccocovveeveereeeevere oo $ 2,210 $ 3,036
B
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Labor Shortage Fund
Statement Of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

Fiscal Year Ended June 30, 1997
(Amounts in thousands)

1997 1996
REVENUES AND OTHER SOURCES
Revenues:
ASSESSITIENIES. v vveveerieirerrivesreresseertssebresenesresberesresnesesnensssrerorsans $ 90 $ 866
Miscellaneous.......... T OO U U VPO PP U O PSPPI 115 146
TOtAl TEVEIUES. ... vevevveeereseereseesesesseeseseeseseseseesesssssessssssistssessersees 205 1,012
Other financing sources:
Operating transfers iN..........c.ooocciiinniii - -
Total other fInANCING SOUICES.....c.ocvevviriiniiiiiinsiiisin e - -
Total revenues and other SOUICES.......covvverrereeiirerierieiviersisiresinenes 205 1,012
EXPENDITURES AND OTHER USES
Expenditures:
Health and human SErvices........cvvveviviiiviireeeivireciireeeeeeesservnnns 526 2,219
Higher education.........c.ccceve i 20 54
| 721 o Te) U OO PR PSS OTPUPRUPTOVOPRTPPR - ____16_7
Total eXpenditures.........cvvvviiiiii 546 2440
Other ﬁnaricing uses:
Fringe benefit cost assessment.........ccovvvviiiniiinniiine 14 43
Operating transfers OUt............cccviiiiii 6 5
Total other finANCING USES.....crvveviriiiriciirini 20 4
Total expenditures and other uses..........cooevvincviniiiininnnnen 566 2,488
Excess (deficiency) of revenues and other
sources over expenditures and other Uses.........coocevvieiiiieninenn (361) (1,476)
Fund balance at beginning of year............cccoininnnininn 2,487 3,963
Fund balance at end of YEar...........covvveverrieererrreeeneseerecncne $ 2,126 $ 2,487
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Medical Security Trust Fund
Balance Sheet - Statutory Basis

June 30,1997
(Amounts in thousands)

1997 1996
ASSETS
Cash and short-term inVestments..........c..ovvvov oo oo $ 54,333 $ 32,892
TOLAl @SSELS......cvrvirtirieeeteeiieee e, $ 54,333 $ 32,892
LIABILITIES AND FUND BALANCE
Liabilities:
Accounts payable..........cocoiiiiiiineeeee e $ 1 5 622
Accrued payroll........ccooveiiioioiiiiet oo 6 22
Total Habilities. ...covuviviiiiieciec oo 7 644
Fund balance:
Unreserved fund balance;
Designated for specific purpose.........cocoeeerereceroooooeo) 54,326 32,248
Total fund balance.............o.ccoooveeernneereeeeoeee 54,326 32,248
Total liabilities and fund balance.............co.oooooooo $ 54,333 $ 32,892
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e Medical Security Trust Fund
= Statement Of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

Fiscal Year Ended June 30, 1997
(Amounts in thousands)

1997 1996
| 1 ‘:. REVENUES AND OTHER SOURCES

Revenues:
Departmental..........crceeeirniiii e $ 41,859 $ 41,611
MISCEHANEOUS. ....veeirir i e s __ﬂ_ 205
TOtAl FEVENUES. ....veirvirereiritercnesnesiesseeeseesnesressneamieseresonesneasssinnns _;44,1_& 41816

Other financing sources:
Operating transfers if..........ovviii - -
Total other finanCing SOUICES......cccocvvviiverniiininnii e - -
Total revenues and other SOUICES.........oovvvivievrineirrieieenineeieens _ﬂ 41816

‘ EXPENDITURES AND OTHER USES
‘ Expenditures:

Administration and finance........ccocvvivvencieenninne e 61 79
Health and human SErviCes.......ccovvvivieoreoriineinreiecee e - 16,858
015 ) SRR TR T OO O SEP TP UOROTPRPO 18905 LT
Total expenditures........coicveiniiiii e ___L%{)___ ﬂ*

Other financing uses:
Fringe benefit cost @sSESSMENt.......coviiiiiiiiiiiiniineinins 395 364
Operating transfers OUt........ooocivriiniiin i 2,677 (38)
Total other finaNCINE USES...ccvvvcerirerieriiinmiiiimi e 3,072 326
Total expenditures and other Uses........ccoovvvviiiiiiiii, 22,038 19,240
Excess of revenues and other

sources over expenditures and other uses..............oeiiiiininnn, 22,078 22,576
Fund balance at beginning of year...........ccocovniiiiiiine 32,248 9,672
Fund balance at end of Year.......covcevvveecnrecninec oo $ 54,326 $ 32,248
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Freight Rail Fund
Balance Sheet - Statutory Basis

June 30,1997
(Amounts in thousands)

1997 1996
ASSETS
Cash and short-term inVeStMENtS.........covevvveevrveeereie oo $ 2,799 $ 2,685
TOtal @SSETS......oivviiiiiiie e $ 2,799 $ 2,685
LIABILITIES AND FUND BALANCE
Liabilities:
Accounts payable..........c.ccveniieinrciieiee e $ - 5 -
Total Habilities. ......oovviririiiriireieeeeeeeee oo - -
Fund balance:
Unreserved fund balance:
Designated for specific purpose............c.cooveeeorseerenonn, 2,799 2,685
Total fund balance.........cccoorviriviveeinerreeeeoceeeseeoo, 2,799 2,685
y Total liabilities and fund balance...............co.cvveevererrecvseeissin, $ 2,799 $ 2,685
Commonwealth of Mussachusetts Statutory Basis Financial Repor; T
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Freight Rail Fund

| Statement Of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

e
- |
o Fiscal Year Ended June 30, 1997
B (Amounts in thousands)

1997
REVENUES AND OTHER SOURCES
Revenues:
MISCEILANEOUS.....cecveerveieririiieirirrereersaersers s eseenestensnsrerane $ 114
TOtal FEVENUES...ccecrreriiereiiriert s e 114
Other financing sources:
Operating transfers ... -
Total other financing SOUICES..........covervverrerniiirerniciiriiininie e, -
Total revenues and Other SOUICES.........c.ccuvevenriee i 114
EXPENDITURES AND OTHER USES
, Expenditures:
Transportation and CONSIUCHION.......cccvvvvrivmieiniiieeieie -
Total eXPenditures........ccvvcriniiiiniiii e -
Other financing uses:
Operating transfers oUt.........ccciviiiiiio -
Total other financing USES.....c..coovovvviiviiiirnnieec -
Total expenditures and other uses..........ccoevviviniiciinneinn presesinens -
Excess of revenues and other sources
over expenditures and other uses........c.ccoovvvniiiocnnnnnnn 114
Fund balance at beginning of year........c.cccovcervrninrcrinininninns 2,685
Fund balance at end of year...........ccovvcneerevinienienerneneniennenns $ 2,799

Commonwealth of Massachuseits
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1996

$ 114
114

114

114
2,571
$ 2,685
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Passenger Rail Fund
Balance Sheet - Statutory Basis

June 30,1997
(Amounts in thousands)

1997 1996
ASSETS
Cash and short-term iNVESIMENTS........c.cvveeriveerieosioeoeoeos oo, $ 3,458 $ 3,432
TOtaAl ASSBLS....iviiiiiiii ittt cee ettt $ 3,458 $ 3,432
LIABILITIES AND FUND BALANCE
Liabilities:
ACCOUNES PAYADIE. ..ot $ - $ -
Total Habilities........ccovivevrieiiriicieccer oo, - -
S Fund balance:
| Unreserved fund balance:
Designated for specific purpose..........ccccovvveveevvesereveenenn 3,458 3,432
Total fund balance..........coovvvvver i, 3,458 3,432
Total labilities and fund balance.............occoooecvveooeooeoo, $ 3,458 $ 3,432
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Passenger Rail Fund
Statement Of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

Fiscal Year Ended June 30, 1997
(Amounts in thousands)

1997 1996
REVENUES AND OTHER SOURCES
Revenues:
MISCEHIANEOUS......vevereercee e $ 26 $ 25
TOtal FEVENUES.....coeiniiriiris s 26 25
Other financing sources:
Operating transfers M., - -
Total other fINANCINE SOUICES....ccciivierierieriirensirnererresnnereneonne - -
Total revenues and other SOUICES.........covcvvercrieircnrinnncienne 26 25
EXPENDITURES AND OTHER USES
Expenditures:
Transportation and cONSrUCION. ...t - -
Total eXpenditures........occocveciiiiiiiiiin - -
Other financing uses:
Operating transfers OUt..........ccoooveicneiiiii - -
Total other fiNaNCINg USES........coveeriirrieirerienirereerr e - -
Total expenditures and other USeS.........ccovvvvivviniiirineniicnninns - -
Excess of revenues and other sources
over expenditures and other uses.........ccoovvcvniviiiniiininn, 26 25
Fund balance at beginning of year...........c..ccovvcrcninininninncnn 3,432 3,407
Fund balance at end of year..........cocoeevvneeninncrenvenneenesnne $ 3,458 $ 3,432
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J.F.K. Library And Park Fund
Balance Sheet - Statutory Basis

June 30,1997
(Amounts in thousands)

! 1997 1996
1 ASSETS
Cash and short-term INVESIMENTS.......ccoeviieeriireieieeriereeevivierecnens $ 3,287 $ 3,270
TOtAL ASSEES. e vrerirrerrirriirestrere st eresseseesaeerearseseesaesresreenrserebesne $ 3,287 $ 3,270 '
LIABILITIES AND FUND BALANCE
Liabilities:
ACCOUNES PAYADIE...ocveveireicieiiiisice ettt $ - $ -
Total Habilities........cocovrviviiiiniiii - -
' Fund balance:
Unreserved fund balance:
Designated for specific puUrpose.........coeevecvivininiiniiinninens 3,287 3,270
g Total fund balance...........ccocooiniiiinnne, s 3,287 3,270
Total liabilities and fund balance..........occcovvveiivieeie e, $ 3,287 $ 3,270
|
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J.F.K. Library And Park Fund

Statement Of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

Fiscal Year Ended June 30, 1997
(Amounts in thousands)

1997
REVENUES AND OTHER SOURCES
Revenues:
MISCEIANEOUS. ....cveveeeererevieicerecnsaresennsrere s sesersbenesiereneereiesenn $ 17
TOtAl FEVENUES. ....eivvirerrrerreriesiiisiconienisris s sisssn e 17
Other financing sources:
Operating transfers ..., -
Total other finANCING SOUICES. .. uvcverirriirrrnreiiriiiniineic e -
Total revenues and Other SOUICES........ovveirerirrvereeiiirerensiirereninenes 17
EXPENDITURES AND OTHER USES
Expenditures:
LegiSlature.......coeevevereniniininiiinimii s -
Total eXPenditures.......ccoierereereerrininmii -
Other financing uses:
Operating transfers OUL.........cocviviviiniiiinninnee s -
Total other fINANCING USES....covvvirerrererierriemrreenrerarerireeenrerecnsnnes -
Total expenditures and other USes........c.coccvivviiiiiiiiiiiiiinns -
Excess of revenues and other sources
over expenditures and other Uses.......c.covvvvmvniininnieneinn, 17
Fund balance at beginning of year........c..ccoevnvininiincniinininnn 3,270
Fund balance at end of Year........occcecrecriniernsrienieinreennerensiennns $ 3,287
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1996

17

17

17
3,253
$ 3,270
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Government Land Bank Fund
Balance Sheet - Statutory Basis

June 30,1997
(Amounts in thousands)

1997
ASSETS
Cash and short-term INVestMents.......c.cccovevevicivnevieieneneereseseeseaneans $ -
TOtAl ASSELS.cevivrreiriririririrrsireirsstesieareesereseeareseeseetseresesennrnns $ -
LIABILITIES AND FUND BALANCE
Liabilities:
Deficiency in cash and short-term investments.............cc.ocvouvee, $ 33,798
Total HabilitieS.......cvviveeiiiie it rve e 33,798
Fund balance:
Unreserved fund balance (deficit):
Designated for Specific pUrpoSe......ccocvvvvvvcvririeririeierisieenenns (33,798)
Total fund balance (deficit).......ccccovvivvniviiiviiireces e (33,798)
Total liabilities and fund balance............c.ccovvrvicivivinsiiiceeninn $ -

Commonwealth of Massachuseltts
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1996

$ -

$ -

$ 31,186

31,186
(31,186)
 (31,186)
$ -
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] - Government Land Bank Fund
! Statement Of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

|
;
i
|
x
,
i
i

Fiscal Year Ended June 30, 1997
{Amounts in thousands)

1997 1996
REVENUES AND OTHER SOURCES
Revenues:
DepartmMental........coccerveerererernirerrmnieressaresieeressrsesinnnsensens 5 - 5 187
TOtal FEVENUES....crvueerririreieeie ettt sie e scbsatbescnenessreaneans - 187
Other financing sources:
Operating transfers iN.......c.cooeoviiorriininnnine e - -
Total other fInaNCing SOULCES.. .. ccviervieniriniiainnieereceaessecrireorens - -
Total revenues and other SOUICES..........ocoivverviinervieneinrerninenns - 187
EXPENDITURES AND OTHER USES
Expenditures:
Debt service:
Principal retiremMent........c.icveverveereneeiniiinieiesionre e eresresvesecnens 2,119 7,492
Interest and fiscal charges.......ccccevevee i 493 589
Total eXPenditures.....cc.cocvvvrinirenieniinniieriese e sesce e se e srennes 2,612 8,081
Other financing uses:
Operating transfers OUL........c.cuecveninivineecroiineneriese s snenes - -
Total other fINANCING USES......cccvieeiririiieririecre s - -
Total expenditures and other USes......c..cvccvirnvierenienieninnnnioninas 2,612 8,081
Excess (deficiency) of revenues and other
sources over expenditures and other uses............cccccvvvivevirinnn, (2,612) (7,894)
Fund balance (deficit) at beginning of year...........c...cccoocvvvirenin, (31,186) (23,292)
X Fund balance (deficit) at end of year..........ccooeevvreiriirrnennn, 5 (33,798) $  (31,186)
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Federally-Assisted Housing Fund
? Balance Sheet - Statutory Basis

June 30,1997
(Amounts in thousands)

|
|
i
2 1997 1996
{
! ASSETS
Cash and short-term INVESTMENTS......ccvvrirereeerereeerereeeerereeeeerereereens $ - $ 108
Total @SSELS....ccvrvrrrererane ettt ot oo s eetbeseen $ o- $ © 108

LIABILITIES AND FUND BALANCE

Liabilities:
Deficiency in cash and short-term investments...............cccooeeves 3 - $ -
Total Habilities........coverrireeeiniinerirreee e - -

Fund balance:
Unreserved fund balance:

Designated for specific purpose..........ccoevveevrivirereerinienennen, - 108

Total fund balance...........cc.ccorcrrernnnen, e - 108

Total liabilities and fund balance............c.cocoevvrvrrcnriieineiieriennns $ - $ 108
Commonwealth of Massachusetts Statutory Basis Financial Report™
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Federally-Assisted Housing Fund
Statement Of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

Fiscal Year Ended June 30, 1997
(Amounts in thousands)

1997 1996

'ﬁ REVENUES AND OTHER SOURCES

i Revenues:

5 Departmental............cccouen. SO OTROTOOTOUOTORPRORON $ 135 $ -
i TOtAl FEVENUES. ...eeiiririiiiniiiiisi et e 135 -

Other financing sources:

Operating transfers iN........ooveii e, - 10,142
Total other fiNaNCINgG SOUICES....eivveveeriiiiiiieiiiiie e - 10,142
Total revenues and other SOUICES.......cecvverrencriiiniiiiiniiniinen 135 10,142

EXPENDITURES AND OTHER USES

Expenditures:
Debt service:
Principal retirement........c.coocoeiiiiiiiii e 91 87
Interest and fiscal charges........coveeverevnere i, 44 49
Total expenditures........cccevnirnnicvivinininnine, et 135 136

Other financing uses:

Operating transfers OUb.........ccccviiiniiiiinino, 108 -
Total other fINANCING USES.....ccocvevrireriniiiiinicre s 108 -
Total expenditures and other uses............... e e 243 136

Excess of revenues and other

sources over expenditures and other uses...........cocvninniiine (108) 10,006
Fund balance (deficit) at beginning of year.........cccovvivviniinen 108 (9,898)
Fund balance at end 0f YEar.......cocovvevrvevernincrineennneneneneneseniens $ - $ 108
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Environmental Trust Fund
Balance Sheet - Statutory Basis

June 30,1997
(Amounts in thousands)

|
|
|
|
!
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1997
ASSETS
Cash and short-term INVESHTIENES . ..cvveiiser e seeevesreserereereeee $ 4,155
TOtAL ASSELS..ecvveiireiriiireicte ettt ettt r e e e e e $ 4,155
LIABILITIES AND FUND BALANCE
Liabilities:
Accounts payable.........ccciirniiiii s $ 176
Total Habilities......ccccvverieririiiiiiciecere et seeas 176
Fund balance:
Unreserved fund balance:
Designated for specific purpose.........ovvviveeinicisieerenneneen. 3,979
Total fund balance..........ocoovviviiiiiee e, 3,979
Total liabilities and fund balance...........cccvevecirveoveeeere s, $ 4,155

1996

$ 3,047
$ 3,047
89

2,958
2,958
$ 3,047
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Environmental Trust Fund

Statement Of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

Fiscal Year Ended June 30, 1997
(Amounts in thousands)

1997
REVENUES AND OTHER SOURCES
Revenues:
Departmental.......c..ocoiiini e $ 1,688
MISCEHANEOUS.....oiviveerirrirerreiircesr oo 167
TOtAL FEVEIUES ..o reerereiereveereseeseeeeseeseeseressesesesseseseseseseeeresssrasens 1,855
Other financing sources:
Operating transfers in,.......ccoovviiiin s -
Total other fiNANCING SOUICES.....c.vivvviiriririerirenir e -
Total revenues and other SOUICES. .....ocevverereeniencninicrninins 1,855
EXPENDITURES AND OTHER USES
Expenditures:
Environmental affairs..........ccoccvviiiniiiine, 755
Public Safety.....ccocovceviiiiiiicii e 79
Total eXPenditures.........ccvereriiniiino 834
Other financing uses:
Operating transfers OUt.........cvviiinii e -
Total other fINANCING USES....ccevrevercrerermrrernrrenirreneerenee s -
Total expenditures and other USes..........c.ocvviivnniinciiiinn, 834
Excess of revenues and other
sources over expenditures and other uses...........coccovinniininn 1,021
Fund balance at beginning of year.......c...cccoevcvriinvninnennnnnn 2,958
Fund balance at end of year............cccciniiiinnnonnn. $ 3,979

Commonwealth of Massachusetts
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1996

$ 1,372
113

1,485

1,485

248
137

385

385

1,100
1,858

$ 2,958

Statutory Basis Financial Report
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Children's Trust Fund
Balance Sheet - Statutory Basis

June 30,1997
(Amounts in thousands)

1997 1996
ASSETS
Cash and short-term inVeStments. ...........c.c.ovevivrerirnereeeeeerersiorerionas $ 600 $ 607
TOtAl ASSRES...vevviererireiririeree ettt sttt eereeneenereseenea $ 600 $ 607
LIABILITIES AND FUND BALANCE
Liabilities:
Accounts payable.......c.coooeeniioriniinininnan, e eane $ 13 $ 35
Accrued Payroll.. ..o - 3
Total Habilities......cvvevririirieriiiiirii e et 13 38
Fund balance:
Unreserved fund balance:
Designated for specific purpose.........c.cc.ovvnvvivnicnnivernnn, 587 569
Total fund balance............cccevvveiicriiiriiiie e 587 569
Total liabilities and fund balance..............cc.covvcirerreeecieesecereren, $ 600. $ 607
|
|
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N | Children 's Trust Fund
Statement Of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

Fiscal Year Ended June 30, 1997
(Amounts in thousands)

1997 1996
REVENUES AND OTHER SOURCES
Revenues:
MISCEHANEOUS. c...vvvisiviverrrecererrrresssserarstsersasarisiesessnensasnerenseseseronss $ 31 $ 32
Total TEVENUES.....ovvverrvvrererenes ettt a b eeans 31 ‘ 32
Other financing sources:
Operating transfers iN..........ocoovvnninnii - -
Total other financing SOUICES........ccoocvervimviiviniinin e, - -
~ Total revenues and other SOUICES.........ccevnnrnnniinennieieieenens 31 32
EXPENDITURES AND OTHER USES
Expenditures:
Health and human SErvices.......c.veeirienienninciiniinins e 13 82
Total eXpenditures........ccoveviniiiiiiiiiiii s 13 82
Other financing uses:
Operating transfers out........ccocoveeiviiini s - -
Total other fINANCING USES...ccvverereriririrnrirnarrierersrsessesseesesensees - -
3 Total expenditures and other uses...........ccocovvinirninniiiinenen 13 82
i _ —_—
g Excess (deficiency) of revenues and other _
sources over expenditures and other uses.........cocorviiinnninin, 18 (50)
Fund balance at beginning of year.........c.coevecviinnniiinninn 569 619
Fund balance at end of Year......cc.ccvvvervreercrneniereeeeenprrereninnes $ 587 $ 569
‘l Commonwealth of Massachusetts Statutory Basis Financial Report ™ --
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Child Support Enforcement Fund
Balance Sheet - Statutory Basis

June 30,1997
(Amounts in thousands)

1997 1996
ASSETS
Cash and short-term investments.........cooveeiveveoriooe oo, $ 1,220 $ 6,504
Due from federal GOVEIrnment...........cooveveevoiooeeeoooo 84 1,170
TOtal BSSES..evreeririieriiiiece et eer e $ 1,304 $ 7,674
LIABILITIES AND FUND BALANCE
Liabilities:
Accounts Payable.........ccoiviviiiiieeeee e $ 1,327 $ 1,189
Accrued payroll.....cocococccninerieiiecce s, 14 91
Total Habilities......c.cvcvivvieiiee oo, 1,341 1,280
Fund balance:
Unreserved fund balance (deficit):
Designated for specific purpose..........cocoovvvveooreveeern, (37) 6,394
Total fund balance (deficit).............oeooromvmreroooooooooo 37) ‘ 6,394
Total liabilities and fund balance.............coocoveroveoooeeeeo $ 1,304 $ 7,674
Commonwealth of Massachusetts Statutory Basis Financial Report --

202



Child Support Enforcement Fund
Statement Of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

Fiscal Year Ended June 30, 1997
(Amounts in thousands)

1997 1996
REVENUES AND OTHER SOURCES

Revenues:
Federal grants and reimbursements..........ccocovvvniiiiniiiinns $ 13,508 $ 15,364
Departmental.........c.cocoriiiinininii 818 13
MISCEILANEOUS. ... ccveviiirriireeree e rree e e eire e s sre s s sebes s srare e s esrenes —2_54_§__ _____i
Total revenues............ ersninssesssrsrens SO 14,571 15,847

Other financing sources:
OthEr SOUICES.....e overeirreeieersvrserreesseesiseseressrseaseseresesassnsassrassseens - -
Total other financing SOUICES.........cvvivriiiiniie s - -
Total revenues and other SOUICES........ocovviviiiviiicrarinemnicrenerennnes 14,571 15,847

EXPENDITURES AND OTHER USES

Expenditures:
JUAICIATY ...vcvevicei e e 1,855 1,853
Treasurer and Receiver-General..........coccovvvevvieiciniinneciinnennecnnns 1 2
DIStIICt AtIOIMEY ..eivvirreerercrceiiiiriiies i 247 232
Administration and fINANCE...........ceevviiveieviienie e 18,287 15,619
Health and human Services.........oovieviiiicinisinineniiecein 183 966
| 721063 ST SO U OO PP PO PO OTUPORPPTORORTPINS 87 83
CONSUMET ATTAIIS...viiiveeeieiiieeeieeviesnire st ereesireeseressearernaesneenns - 4
Total expenditures.......cccvvvvviiiiiiiiniiinire e 20,660 18,759

Other financing uses:

Fringe benefit cost assessment..........ocovviviviiiiiinininnnnn, 326 187
Operating transfers OUt..........ccoovivniiiniine e 16 22
Total other fINANCING USES....ervvcviiriirieirierenirrircrrererereercsernenes 342 209
‘; Total expenditures and other USES...........covvivininiiiiiiiiiiiens 21,002 18,968
1. Excess (deficiency) of revenues and other sources
i over expenditures and other uses............ccccocviiniiiiiiinin (6,431) (3,121)
Fund balance at beginning of year..........cccoocooniniviininennninnn 6,394 9,515
Fund balance (deficit) at end of year.........cococovevirererrrrrierennnn, $ 37 $ 6,394
Commonwealth of Massachusetts Statutory Basis Financial Report =
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Department Of Industrial Accidents Special Fund
Balance Sheet - Statutory Basis

June 30,1997

(Amounts in thousands)

ASSETS

Total assets

Liabilities:

Accounts payable...................

i Fund balance:
Unreserved fund balance;

Designated for specific purpose

Total fund balance

o Commonwealth of Massachusetts

Cash and short-term investments

LIABILITIES AND FUND BALANCE

204

1997

11,835
11,835

11,833

11,833
11,835

1996

&2

14,264
$ 14,264

$ 268
268

13,996

13,996
$ 14,264
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Department Of Industrial Accidents Special Fund
Statement Of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

Fiscal Year Ended June 30, 1997
(Amounts in thousands)

. 1997 1996
g REVENUES AND OTHER SOURCES
|
5 Revenues:
| AASSESSITIEIIES. ..vevviveieiersereeriseresirereeresssersessenssstesesssesssesssaressessessonns $ 14,525 $ 16,845
Departmental........ocoviiiniii e 4,767 4,703
Miscellaneous.......coeveverveveens ettt oo ten e asaete 945 1,076
TOtAl FEVENUES. ... vvvveirciveesirrreeeeereesesvereessiresesarseesssnenssassarssorseass 20,237 22,624
Other financing sources:
Operating transfers M. - -
Total other financing sources.............ocoveuee et - -
Total revenues and other SOUICES........ccevvvvveriricreeririreennieneninneens 20,237 22,624
EXPENDITURES AND OTHER USES
Expenditures:
| 57157 ) SO OO PO PP PO PP P PO PPRN - 1,981
Total eXpenditures........ocovvviiiiniiiii - 1,981
Other financing uses:
Fringe benefit cost @sSESSMENL.........cccrviiiiiiiiniiinieni 3,661 3,704
Operating transfers out.........cocouiiiiii i, 18,739 17,082
Total other fINANCING USES..c.vivvrerorerniereeirienenienserereneenieseorens 22,400 20,786
- Total expenditures and other USes..........ccovveevririvcniniiniie, 22,400 22,767
; Excess (deficiency) of revenues and other
sources over expenditures and other uses............c.covvviveniinnins (2,163) (143)
‘ & Fund balance at beginning of year..........cocooceevnininneiininniennn, 13,996 14,139
' Fund balance at end of YEar......ccovivrereinieiireererenicreresenenes $ 11,833 $ 13,996
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¥ Children 's Trust Fund
o Statement Of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

Fiscal Year Ended June 30, 1997
(Amounts in thousands)

1997 1996
REVENUES AND OTHER SOURCES
Revenues:
MISCEIANEOUS. .....cvevieeirrcrerrrrsresessecsre e e $ 31 $ 32
TOAl FEVENUES. .. .vevieevererisierenreiresessesesssbereseosesmsesessessinssesasnsesns 31 ' 32
‘Other financing sources:
Operating transfers ..., - -
Total other financing SOUICES..........ccoovnirviiniiiiiiir s - -
Total revenues and other SOUICES.........cccvvevnininiiinnnin, 31 32
EXPENDITURES AND OTHER USES
Expenditures:
Health and human Services.........covvvinicininnicn i, 13 82
Total expenditures........cccoviiiinirii 13 82
Other financing uses:
Operating transfers OUt.........ocvviiiiinnnimi, - -
Total other financing USES........co.ccovvriveiiniinniiin s - -
Total expenditures and other USes.......c.ccoeeriiiiiinicciniian, 13 82
Excess (deficiency) of revenues and other
sources over expenditures and other uses..........ccovecvniiiinin 18 (50)
Fund balance at beginning of year...........c.ccovevccnieviinnninnncnnnn. 569 619
Fund balance at end of Year........ocecvvrirmrernreenccenericrerenniesnn $ 587 $ 569
Commonwealth of Massachuselts Statutory Basis Financial Report T
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| Child Support Enforcement Fund
Balance Sheet - Statutory Basis

June 30,1997
{Amounts in thousands)

1997 1996
ASSETS
Cash and short-term INVESMENtS. ........c.ooveveeeeeeeeees oo, $ 1,220 $ 6,504
Due from federal government..............cooovvvveeveooreooeooeooeoor 84 1,170
TOLAL BSSELS.....vrvervreveerreereserine e sesecscoeeceeesseneeeeee e $ 1,304 $ 7,674
LIABILITIES AND FUND BALANCE
Liabilities:
Accounts payable.........ccoooviiiiviiiieeeeee e, $ 1,327 $ 1,189
Accrued payroll.......c..ccciniiiiiieece e, 14 91
Total liabilities.......ccoocveuiiiirioiriseeee oo 1,341 1,280
Fund balance:
Unreserved fund balance (deficit):
Designated for Specific pUIPOSE..........ococcvevvverereereeersna, 37 6,394
Total fund balance (Aeficit)..............c.cccoococcvrcccrerrrrrrmrsrrn, (7) ‘ 6,394
Total liabilities and fund balance...........cocooevovooeoooeooo $ 1,304 $ 7,674
Commonwealth of Massachusetts Statutory Basis Financial Report ™
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Child Support Enforcement Fund
Statement Of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

Fiscal Year Ended June 30, 1997
(Amounts in thousands)

1997 1996
S REVENUES AND OTHER SOURCES
= Revenues:
Federal grants and reimbursements. .........coveviniinneiinnnie, $ 13,508 $ 15,364
Departmental.........c.ccoiiimiiiiii 818 13
MISCEIlANEOUS. ....eeiiiriiiii e s 245 470
Total revenues............ OSSOSO 14,571 15,847
Other financing sources:
Other SOUICES. . .vviiiiererieire et - -
Total other fiNANCING SOUICES......ciorrrereneiiiineirciici e - -
Total revenues and Other SOUICES......ocvvveriierieivericrrirereiriersnvensans 14,571 15,847
EXPENDITURES AND OTHER USES
Expenditures:

JUICIAIY c.vcv i 1,855 1,853
Treasurer and Receiver-General...........ccocveiniiinniiiiinenn, 1 2
DISLIICt ALOIMEY..ivevrrererirrenriiniiii i 247 232
Administration and fINANCE.........coc.coivevvveicriiriiee e 18,287 15,619
Health and human Services.........ovmiiieminininiinnniecn 183 966
LaDOT. . vt eiveerrerireciee st siee e e areent b e bc s tbs srbs b s 87 83
Consumer affairs......ccocevreorirve e, - 4

sy Total eXpenditures.......cccvriviiiiiiiniiiiii e 20,660 18,759

: Other financing uses:

oA Fringe benefit cost asseSSMENt.......ccoovvvvviviniiiniiiniiienn, 326 187
Operating transfers OUt.......c.ccoovivviiniioniimiee s 16 22
Total other fINANCING USES....c.crvviveriieriniieiieniitecninr s 342 209
Total expenditures and other Uses..........covvvviviiiiiciiiienn, 21,002 18,968
Excess (deficiency) of revenues and other sources

over expenditures and other Uses..........cocvviiniiiiiiiinne, (6,431) (3,121)
Fund balance at beginning of year.........c.ccocovcneniniiicnniincnnn, 6,394 9,515
Fund balance (deficit) at end of Year....ccc.c.ocovvevvevererereirirereenens $ 37 $ 6,394
Commonwealth of Massachusetts Statutory Basis Financial Report e
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Children 's Trust Fund
Statement Of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

e : Fiscal Year Ended June 30, 1997
i (Amounts in thousands)

1997 1996

REVENUES AND OTHER SOURCES

Revenues:
IMISCEILANEOUS. ...e.veererereersererereiseereseresssereessorsesseesesssensesrsereossessens $ 31 $ 32
TOLAl TEVEIUES. ..c.uvevereereeseivrevreeseesessresesresseesessrnsesssessensessessrssaens 31 ' 32

Other financing sources:

Operating transfers if........coeveiiiiniini e - -
Total other financing SOUICES........c.coceriiinieniiinnneenienenes - -
~ Total revenues and other SOUICES.........coecrrnrnniiniencrieienenens 31 32

EXPENDITURES AND OTHER USES

Expenditures:
Health and human SErvices........ceovrinenieniieninnnncione e, 13 82
Total expenditures........cooeecnviiiiinni 13 82

Other financing uses:

Operating transfers out..........ocovirniiiii - -
e : Total other financing USeS.......cocveveiriiieeriiiriiiie e - -
Total expenditures and other USeS...........ccvvviviieiiinniiinenens 13 82

Excess (deficiency) of revenues and other

sources over expenditures and other uses...........ccoooeviiininnn 18 | (50)
Fund balance at beginning of year............cceccecencenninnnnnnn 569 619
Fund balance at end of Year.......c.cccovvvevermireinninnevinnenrenpirencersnens $ 587 $ 569
Commonwealth of Massachusetts Statutory Basis Financial Report

201



Child Support Enforcement Fund
4 Balance Sheet - Statutory Basis

June 30,1997
(Amounts in thousands)

1997 1996
ASSETS
Cash and short-term investments...........oooovoooeeeoveeooeooeeoese $ 1,220 $ 6,504
Due from federal gOVErNmMENt............ooovvevevoieeesooeoooeoooo 84 1,170
TOtAL BSSELS......vvereereerereeeeeeee oo oo $ 1,304 $ 7,674
LIABILITIES AND FUND BALANCE
Liabilities:
Accounts payable.......coiviiiiriviiieeiieeee oo $ 1,327 $ 1,189
Accrued PAYIOLL. ...t e, 14 91
Total Iabilities......coocovemiiiiioiiiiiire e 1,341 1,280
Fund balance:
Unreserved fund balance (deficit):
Designated for specific purpose...........cocococveerevvvevircoo, 37 6,394
Total fund balance (deficit).........cooevecevvereirereroooeeieil €¥)) 6,394
Total liabilities and fund balance............ocooovoevoeioocoo $ 1,304 $ 7,674
Commonwealth of Massachusetts Statutory Basis Financial Report ™
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S Child Support Enforcement Fund
L Statement Of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis
|

) Fiscal Year Ended June 30, 1997
S (Amounts in thousands)

1997 1996
REVENUES AND OTHER SOURCES
Revenues:
Federal grants and reimbursements.........c.cceccornrennierinniininen, $ 13,508 $ 15,364
Departmental ..o 818 13
MiSCellanEous. ... cccvvrereremreini i 245 470
Total revenues............ rrendannsssreseens e s 14,571 15,847
Other financing sources:
OthEr SOUICES....vvieiuirirririensisrreesirreeneser s srsenes e snbsstasssareanees - -
Total other financing SOUICES.........cocvvviiiiiiiviniiici s - -
Total revenues and other SOUrces..........cocevviviiirieiiicinnsniecenene 14,571 15,847
EXPENDITURES AND OTHER USES
Expenditures:
JUAICIAIY .o 1,855 1,853
Treasurer and Receiver-General.............ccooeviiinvnicniiinnn, 1 2
DISLFICt ATEOIMEY . .eruveeiirireirrenreerieerenireeeeseere st seressvsones 247 232
Administration and finance...................... ettt e tnenees 18,287 15,619
Health and human services..........co.oooviiiiciiiica 183 966
LaDOT. 1 ctveieireree et s b s 87 83
Consumer affalrs......ccovveeieririniiernrr e - 4
Total eXpenditures. ... 20,660 18,759
Other financing uses:
Fringe benefit cost assessment........c..cccooevvniviiinniiniiinns 326 187
Operating transfers out..........cooocovvini e, 16 22
Total other fiNANCINE USES.....c.coevviviriniiiiiiceie s 342 209
Total expenditures and other USes...........cvivniiiiniviiinin 21,002 18,968
Excess (deficiency) of revenues and other sources
; over expenditures and other Uses..........c.ccccoovninciiiiniine (6,431) (3,121)
Fund balance at beginning of year..........c.ccoccovrrniivrcncrinnencen 6,394 9,515
‘ , Fund balance (deficit) at end of year...........ccccooevrvevrirererreierernnn. $ 37) $ 6,394
Commonwealth of Massachusetts Statutory Basis Financial Report )
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Department Of Industrial Accidents Special Fund
Balance Sheet - Statutory Basis

June 30,1997
(Amounts in thousands)

1997 1996
ASSETS
Cash and short-term invVeStments..........coco.vvevoeeeevoeeeeeeseoeoeoos, $ 11,835 $ 14,264
Total assets.........cceeveeenens e oot e e nae $ 11,835 $ 14,264
LIABILITIES AND FUND BALANCE
Liabilities:
ACCoUNts Payable........cccviuiniiiriiniiireeeeeee oo $ 2 $ 268
Total Habilities.......evevirereriieeiiiseieee e eee o 2 268
Fund balance:
Unreserved fund balance:
Designated for specific purpose.........c..oooveevereivervivcoonoon, 11,833 13,996
Total fund balance............coovvvvvvevovvvin, ettt 11,833 13,996
Total liabilities and fund balance...........ocooevevemoeeeoeeoeoeoseeo $ 11,835 $ 14,264
i
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Department Of Industrial Accidents Special Fund
Statement Of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

Fiscal Year Ended June 30, 1997
(Amounts in thousands)

1997 1996
: : REVENUES AND OTHER SOURCES
R
; ! Revenues:
; l ASSESSITIENES. .. versverereretiierssieresstresnerseesseessesssesssesssssserrassessassnens $ 14,525 $ 16,845
B Departmental.........c..cooiiviiiniiiiii 4,767 4,703
Miscellaneous........coovvevnneenn. et rer sttt r e ettt er st er e 945 1,076
TOtAl FEVENUES...veivverieeeireerirererreesrrraereserresrresreesessnessersssneseness 20,237 22,624
Other financing sources:
Operating transfers M., - -
Total other financing sources...........c.cveveruine e - -
Total revenues and other SOUICES.......cvevviriiririvieniiensiieinneeeeinns 20,237 22,624
EXPENDITURES AND OTHER USES
Expenditures:
LLADOL .o i cvreieeee ittt e et ce e e rrr e e s sirrr e s e e nen e sres e s avaresrrness - 1,981
Total eXpenditires.......cocovveevierininriin - 1,981
. Other financing uses:
’ Fringe benefit cOSt SSESSMENL......vcvevererieiveneiririeisererereseicircrenene 3,661 3,704
‘ Operating tranSers OUL..........c.crvererernriessersseisemsnessesseriesserscnes 18739 17,082
Total other finANCING USES......covvriririiiieicininer s 22,400 20,786
- Total expenditures and other USes.........ccoviniiviiinnniinn, 22400 227767
Excess (deficiency) of revenues and other
sources over expenditures and other USes.........c.ccvvverereiniians (2,163) (143)
Fund balance at beginning of year...........cceocvvveiinininnniniiine 13,996 14,139
Fund balance at end of year........c.cccooveriireninreccreninnirninen $ 11,833 $ 13,996
Commonwealth of Massachusetts Statutory Basis Financial Report =~
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County Correction Fund
Balance Sheet - Statutory Basis

June 30,1997
(Amounts in thousands)

1997 1996
ASSETS
Cash and short-term inVeStmentS.............ccoveveeeeeeiooeoees e, $ 2,199 $ 1,745
Receivables, net of allowance for uncollectibles:

TXES. ittt sttt et et 949 557
TOLAl ASSELS.....ouvirviiiieriiecrereiee e eer e er v $ 3,148 $ 2,302
LIABILITIES AND FUND BALANCE

Liabilities:
ACCOUNLS PAYADIE......c.oviiivirereireectc st $ - $ -
Total HabilitIes.....vceviiiceiieciicci oo - -
Fund balance:
Unreserved fund balance:
Designated for specific purpose...........ccocoveovmeevevieeerenns 3,148 2,302
Total fund balance...........ovveveeeeeveeeeerer oo, 3,148 2,302
Total liabilities and fund balance............ccococovvveveeoeoiooo $ 3,148 ' $ 2,302
Commonwealth of Massachusetts Statutory Basis Financial Report -
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County Correction Fund
L Statement Of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

Fiscal Year Ended June 30, 1997
(Amounts in thousands)

1997 1996
REVENUES AND OTHER SOURCES
Revenues:
TAXES . vreevirerrrerrerertrreberraesneessiateseneseressenessisassiesssssesansesssenesiessns $ 7,360 $ 6,056
TOtAl FEVEIUES. ...coivrvreiiireeeeirieererreeesiineesinirreesevnnaessseneressenneensnnes 7,360 6,056
Other financing sources:
Operating transfers iN........cccovoiniiii - -
Total other financing SOUICES.......cevverireirerriririrenren e - -
Total revenues and other SOUICES.....cccocrvririrerniiieinicriicriiieeinenns 7,360 6,056
EXPENDITURES AND OTHER USES
Expenditures:
Direct 10€al @id.......cocviiiiviiiiernirr et 6,514 5,733
Total eXpenditures.........coevviiviiiiiniini s 6,514 5,733
Other financing uses:
Operating transfers oUt........ccovveiiii e - -
Total other fINANCING USES........corrireririiirieninren i - -
Total expenditures and other USes...........cocviiiiiiiii, 6,514 5,733
Excess of revenues and other
sources over expenditures and other Uses..........c.cocvvvvciveniinenn. 846 323
Fund balance at beginning of year..........c.ococevvvicrinnininiine 2,302 1,979
3 Fund balance at end of year........c..ccovcreiiiiniinncininenn. $ 3,148 $ 2,302
Commonwealth of Massachusetts Statutory Basis Financial Report N
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Massachusetts AIDS Fund
Balance Sheet - Statutory Basis

June 30,1997
(Amounts in thousands)

ASSETS

Cash and short-term investments

Total assets......ccoceevvrvennnrs

LIABILITIES AND FUND BALANCE

Liabilities:
Accounts payable...................

Total liabilities.................

Fund balance:
Unreserved fund balance;:

Designated for specific purpose............coevvevevreerircssinerenan,

Total fund Balance..........ocoireerereeeee st

Commonwealth of Massachusetts

208

1997

824
824

172

172

652
652
824

1996

$ 774
$ 774

$ 200
200

574
574
$ 774

>
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Massachusetts AIDS Fund
Statement Of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

Fiscal Year Ended June 30, 1997

(Amounts in thousands)

REVENUES AND OTHER SOURCES

Revenues:

MISCELIAIEOUS. .. .cvvivvveiiri ettt bssee e $

Total revenues......ccooveerevnns e errrh bbb ehehataere bt atre e a b b r s a b h s rens

Other financing sources:
Operating transfers iN.......cocoveviircreninerniee e enos

Total other finanCing SOUMCES.......cocrvviivirecinriacrirenieereeraeeresvees

Total revenues and Other SOUICES........ooceivvuiveviiirieeenniee e irreenens

EXPENDITURES AND OTHER USES

Expenditures:
Health and human Services.........ccovvvvvviviiviiiiieiciiiseec e,

Total eXpenditures. ..o e

Other financing uses:
Operating transfers OUL. ... e

Total other fINANCING USES....cvvcvirririiriiiiinerere e

Total expenditures and other Uses.........cocvvvviiriieninininennnn,

Excess (deficiency) of revenues and other
sources over expenditures and other uses..........c.ocvvericrcrennene

Fund balance at beginning of year...........ccceoeveeurninenvviirennannans

Fund balance at end of year.......c.cccccoconircnnniiinnceeee e $
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1997

555
555

555

477
477

477

78
574
652

1996

$ 251
251

251

326
326

326

(75)
649
$ 574
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Board Of Registration in Medicine Fund
Balance Sheet - Statutory Basis

June 30,1997
(Amounts In Thousands)
1997 1996
ASSETS
Cash and short-term iNVestments......c..cccoverecierverirereseesesseseons $ 105 $ 590
TOTAL ASSEES. vvvvvvvvvvvssssevevesrereseseeeseverereseseseneesseneneessssessssssssenens $ 105 $ 590
LIABILITIES AND FUND BALANCE
Liabilities:
Accounts payable ..o s $ 103 5 144
Accrued payroll.......cccocviiviiiiiic 2 10
Total liabilities.....c.cciviviiiiniiisiei e e e ser e erans 105 154
Fund balance:
Unreserved fund balance: ,
Designated for specific purpoS€......ccvivieieiiivieeeeeeeseirienns - 436
Total fund balance.........c.ovviviiviriiicriecei e - 436
Total liabilities and fund balance............ccoecvvvvrivvecerirerecreinisivsnan $ 105 $ 590
.
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; Board Of Registration In Medicine Fund
o Statement Of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

Fiscal Year Ended June 30, 1997
(Amounts in thousands)

1997 1996
‘ REVENUES AND OTHER SOURCES

Revenues:
DepartmMental......ooooccrvivenieeiiieiieeie oottt $ 1,814 $ 1,572
TOtal FEVENUES. . .ccveeiiviiiriectieecvirec ettt st sae e 1,814 1,572

Other financing sources:
Operating transfers iN.......cccooceeccenriniininniananee e senes - -
Total other financing SOUrCES.........cccvivivieceniiciviriirciee e - -
Total revenues and Other SOUFCES.........ovccvveriiieeiicieiiireeerineeenns 1,814 1,572

EXPENDITURES AND OTHER USES

Expenditures;
CONSUMET ATTAIIS...ooeviri vttt creee st e e e setae s seeaesarreeesans 1,516 1,292
Total eXpenditlires......c..occcveivreriienie e et 1,516 1,292

Other financing uses:
Fringe benefit cost assesSMent......c..ocvvvvviviviieeiviiioierieri e 77 86
Operating transfers OUL......c.coceeveceerceiininiiir e sree e 657 8
Total other fiNANCING USES...vcovviiviiiiiiiiiriiiriciiiees e 734 94
Total expenditures and other USes..........cocovuvviveriinririrnerinneirnns 2,250 1,386
Excess (deficiency) of revenues and other sources

over expenditures and Other USES.......ccocvvecrvivniieiiricivieninnann, (436) 186
Fund balance at beginning of year...................... e 436 250
Fund balance at end of year........c.cccocovveiririiienviiccc e, $ - $ 436
Commonwealth of Massachusetts Statutory Basis Financial Report’ .
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Water Pollution Abatement Projects Administration Fund
Balance Sheet - Statutory Basis

June 30,1997
(Amounts in thousands)

1997 1996
ASSETS
Cash and short-term NVESIMENTS....cviveveririinerersieninsriiioniaiaenin $ 171 $ 580
TOLA] ASSELS..vverrvereersssrasssessereassresronsesiaeremsuesssiesssseessnsssssnssanes $ 171 $ 580

LIABILITIES AND FUND BALANCE

Liabilities:
Accounts Payable.......oviiiiiiie $ 95 $ 189
Accrued payroll. .. 14 70
Total HabilitieS. .ivivvvreriicrermiiiriiiriir e 109 259

Fund balance:
Unreserved fund balance:
Designated for specific pUrpose.......ccvcsiciii. 62 321

Total fund DalaNCe.......vvvvrrieiriiee e 62 321
Total liabilities and fund balance.........cccvevvieiiiin., $ 171 $ 580

P
i
i
o
{
|
{
!
|
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Water Pollution Abatement Projects Administration Fund
Statement Of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

Fiscal Year Ended June 30, 1997
(Amounts in thousands)

REVENUES AND OTHER SOURCES

v

Revenues:

MISCEILANEOUS......covvvieiiiiirie ettt e e s et e seesenaenensrrens

Other financing sources:

Operating transfers iN........coccoeccevvninnenesnirsnrene e
Total other financing SOUICES.........ccocveerivrviriveririvirineeecrceere

Total revenues and Other SOUICES.......covuvvveeriierersisieeeresseerererennes

EXPENDITURES AND OTHER USES

Expenditures:

Environmental affairs........cccoovivieeiiiieinie i eeeeeeseereeeenee s

Total eXPENdItUIes........cocrvereriicriicreinireeee e erre e

Other financing uses:

Fringe benefit coSt aSSESSMENL.......ovvivrrierinrerireriieerireerere i
Operating transfers OUL............covviviiirniicrieiereneerecesres oo

Total other fiNANCING USES......cvvvvvereierrcrrinirire e crerirn s

Total expenditures and other uses

Excess (deficiency) of revenues and other

sources over expenditures and other uses...........ccoeveeveririnnnnn,
Fund balance at beginning of year............c.coousevvinrenicvenereennns

Fund balance at end of year........cc.cooevenvevricrnienircrniiiiviecienian
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1997

5,195
5,195

5,195

4,152
4,152

1,076
226

1,302
5,454

1996

$ 5,153
5,153

5,153

3,934
3,934

1,148
227

1,375
5,309

(156)
477
$ 321
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Commonwealth Sewer Rate Relief Fund
Balance Sheet - Statutory Basis

June 30,1997
(Amounts in thousands)

1997 1996
ASSETS
Cash and short-term INVESIMENTS.......covvoviiviiiiicecee e cree e $ 11,406 $ 3,088
TOtA] ASSEES...vviiiuiieiriiiireeierieee et sbesetes e besetb e s srarecaresarenesneas $ 11,406 $ 3,088
LIABILITIES AND FUND BALANCE
Liabilities:
ACCOUNLS PAYADIE ..ot $ - $ -
Total Habilities.....ccoviirreeiiice e - -
Fund balance:
Unreserved fund balance:
Designated for specific purpose.......cccoovevivvviiiniiiinninn, 11,406 3,088
Total fund balance.......o.vcoviviiiiiiiii e 11,406 3,088
Total liabilities and fund balance............cccovvvvciirinenineninencnenn. $ 11,406 $ 3,088
Commonwealth of Massachusetts Statutory Basis Financial Reporf -~
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N f Commonwealth Sewer Rate Relief Fund
' Statement Of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

a3 Fiscal Year Ended June 30, 1997
’ (Amounts in thousands)

. 1997 1996
REVENUES AND OTHER SOURCES
|
] Revenues:
| Departmental.......c.covvvievininiiieerene s $ - 8 -
“ TOtal FEVENUES......cciieiiirieiererir et - -
Other financing sources:
Sewer rate relief.......ccoiiviiiiiiiii e 54,398 23,200
Total other financing SOUNCES.........c.ccoviviiieiiiici e 54,398 23,200
Total revenues and other SOUTCES..........covivvvirvereeerreeereeeerrenns 54,398 23,200
EXPENDITURES AND OTHER USES
Expenditures:
Administration and fINANCE..........cccocvviiiiiiieere it eecesereans 46,080 37,929
Total expenditures............,; ......................................................... 46,080 37,929
Other financing uses:
Operating transfers OUL.........ccovvivvriiveeiiieeseee v e - -
Total other financing USES........ccvvcviiieivirccsiecis s - -
Total expenditures and other USES.........coccvvvivecriveeeeeereeereenes 46,080 37,929
Excess (deficiency) of revenues and other
sources over expenditures and other Uses..........coocvevverirniciinne 8,318 (14,729)
Fund balance at beginning of year..........c.c.cooovvveevreciriveinn, 3,088 17,817
; Fund balance at end of Year.......oc.ocvcovevieviiiinii e $ 11,406 $ 3,088
Commonwealth of Massachusetts Statutory Basis Financial Report™ --
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Motor Vehicle Emissions Inspection Compliance Fund
Balance Sheet - Statutory Basis

June 30,1997
(Amounts in thousands)

1997 1996
ASSETS
Cash and short-term INVEStMENTS......covvvuerirerernrreeceiiinsrnisesssarene $ - $ -
TOtAl ASSELS...eevrvreriiesereesieeresieresinieresieseseresaerocnsesserserseererens $ - $ -
LIABILITIES AND FUND BALANCE
Liabilities:
Deficiency in cash and short-term investments.........c.c.ccccvvenis $ 2,636 $ 1,672
Accounts payable........coociiini 16 10
Accured payroll ... 2 14
1‘ Total HHabilities.....ovvviviereiiiirirenirieire e sree e 2,654 1,696
Fund balance:
Unreserved fund balance (deficit): _
Designated for specific purpose........cccovvevnincnininiininnn, (2,654) (1,696)
Total fund balance (defiCit).....coccvrvivirerrienriniririnrecrerrcernnns (2,654) (1,696)
Total liabilities and fund balance..........ccoeevverrereirinininininnrnrinnes $ - 5 -
Commonwealth of Massachusetts Statutory Basis Financial Reporty -
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Motor Vehicle Emissions Inspection Compliance Fund ‘
Statement Of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

Fiscal Year Ended June 30, 1997

(Amounts in thousands)

REVENUES AND OTHER SOURCES

Revenues:

Departmental.................. OOV

TOtAl FEVEINUES. ...ccovvviiieeeieecieeetrecceeirre e setr e e s sibes e snne e e srienenas

Other financing sources:

Operating transfers iN......coocveivornieniece e
Total other financing SOUICES.......cccevvvivrirvieiriiiie e

Total revenues and other SOUICES..........ccevvvrevereriiiererericr e

EXPENDITURES AND OTHER USES

Expenditures:

Environmental affairs.......ccccoocovevivii i s

Total eXpenditures.......c.cvrvririirririerrene e

Other financing uses:

Fringe benefit cost asSESSMENt........cevieviereriiiriicirrenrineeeeneneas
Operating transfers oUt.........cccovevinieiieicneerie e,

Total other finanCINg USES....covvvvvecrevieiieiriiiire e,

Total expenditures and other USes........c..c.cvvvrevriviiecenesienrenan,

Excess (deficiency) of revenues and other

sources over expenditures and other USES........c.cccovvveviririnnnn,
Fund balance (deficit) at beginning of year............c.c.ocooveevrnnen.

Fund balance (deficit) at end of year.........ccccvereviicriiiieninnnn,
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1997

786
786

170

172
958

(958)
(1,696)

(2,654)

1996

738
738

169

171
909

(909)
(787)
$  (1,696)
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Motor Vehicle Safety Inspection Trust Fund
Balance Sheet - Statutory Basis

June 30,1997
{Amounts in thousands)

1997 1996
ASSETS
Cash and short-term inVeStMENTS.......c.vveivrerveiieevemrenirerneriecneeones $ 6,615 $ 6,195
TOLAL ASSEES..ervrerviriirresiirriereerivensrertsresbesneriarbesarnenesesnsaresressess $ 6,615 $ 6,195
LIABILITIES AND FUND BALANCE
Liabilities: .
ACCOUNES PAYADIE.....ovveieciiieiciiiti s $ 267 $ 695
Accrued payrodli....ci 2 22
Total Habilities. .. ocrvverriiiiesicir e 269 717
Fund balance:
Unreserved fund balance:
Designated for specific purpose........ccovviiiiincininniin 6,346 5,478
Total fund balancCe........ccovvvvvievireiiieiniier i 6,346 5,478
Total liabitities and fund balance.........c.occvvirvnvrncininiiiin, $ 6,615 $ 6,195
|
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Motor Vehicle Safety Inspection Trust Fund
Statement Of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

Fiscal Year Ended June 30, 1997
(Amounts in thousands)

1997 1996
REVENUES AND OTHER SOURCES
Revenues:
DepartmMental......c.c.ocvoiiveirnrrnieiie st $ 5,679 $ 5,553
TOtal FEVENUES...c.vviivrieitrieiireeeir e rre e s ceresare e sinesbes s ereaeaens 5,679 5,553
Other financing sources:
Operating transfers i ..o - -
Total other fINAaNCING SOUICES....cvviviiiicriiiiviice e - -
Total revenues and other SOUICES.......c..cvvvvveiiivveiiiieeee e 5,679 5,553
EXPENDITURES AND OTHER USES
‘Expenditures:
PUDBLIC SATELY...cvviiviiieiieiie sttt sr e e es 4,672 4,398
Total expenditures........cooviviiiicinniiiii e 4,672 4,398
Other financing uses:
Fringe benefit cost asSESSMENt.........covivirererieieninieeene e 138 163
; Operating transfers Olt... ... 1 2
Total other fiNANCING USES....vvvvvorririiirieeeriieisieeeserereresses e 139 165
Total expenditures and other USeS.........ccovivivvernerirninnirrereennes 4,811 4,563
Excess of revenues and other sources
N over expenditures and other USes........ccocveevrevriininierienrecrennes 868 990
Fund balance at beginning of year.........cc.cocvvvninrniiieniennenieinen 5,478 4,488
' , Fund balance at end of year.......cc.cccoveviiriiivn i, $ 6,346 $ 5,478
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Capital Expenditure Reserve Fund
Balance Sheet - Statutory Basis

June 30,1997
(Amounts in thousands)

1997 1996
ASSETS
Cash and short-term inVESMENTS.....c.covvivvivivveirerecrnsereieeseeneerernenes $ - $ 57,913
Total aSSetS.....vverrvirrirenns ettt e e re b e arraaas $ - $ - 57,913
LIABILITIES AND FUND BALANCE '
Liabilities:
Accounts payable. ..o $ - $ -
Total HabIHtIES...evvvirrieiiereiierrre et e s srar e s nnns - -
Fund balance:
Unreserved fund balance:
Designated for specific purpose..........ccovvevniiiiiiieinnnnns - ____5_7,9i
Total fund balance.........cccoevivireeeinierenns e re e nnpraes - __i,9_1}_
Total liabilities and fund balance........ccovvvveiiiniiiecie e ;S______—_ $___5ﬂ3_
Commonwealth of Massachusetts Statutory Basis Financial Repo;l"
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Capital Expenditure Reserve Fund
Statement Of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

o Fiscal Year Ended June 30, 1997
| (Amounts in thousands)

1997 1996

REVENUES AND OTHER SOURCES

Revenues:
MISCEILANEOUS. .. cvvevvieierieireeererecrisrcsre st streseeereeressbereensarssenaseases $ 1,840 $ 100,697
TOtal FEVEMUES.....cviiireriererieiseerenieeesiresseresressnrerenrssssesesreesaeesaes 1,840 100,697

Other financing sources;

Other fINANCING SOUICES......ccivervrerrrerveerieeniseniersnrerrmrseseesressenrens - -
Total other financing SOUCES.......crvvicveiecrenvenieeeerirenenrereenenne - -
Total revenues and other SOULCES..........cvvvveeiverirerieerinnnrerenrnennens 1,840 100,697

EXPENDITURES AND OTHER USES

Expenditures:
Administration and fINANCE.........ocevvveveriririeseneeie e - -
Total eXPEnditiures......ecervieeerireine et e - -

Other financing uses:

State share of federal highway.........c.ccoccevviriniinninice i, 59,753 42,784
Total other fINANCING USES....ervivveiveririrrineneeirercnrenirreresreniecne s 59,753 42,784
Total expenditures and other USES........c.ocvieveveeeervivreirersiveesonnens 59,753 42,784

Excess (deficiency) of revenues and other sources

over expenditures and other USes.......c.cccevvrireriencnnrncnr e, (57,913) 57913

Fund balance at beginning of year...........ccoccoevevivininivnecnnnnnn, 57,913 -

Fund balance at end of year..........ccccoveveveveveiriereeeeeneereevenn e $ - $ 57,913
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Energy Technology Development Fund
Balance Sheet - Statutory Basis

June 30,1997
(Amounts in thousands)

1997 1996
ASSETS
Cash and short-term INVESTMENES.......vcuiererervereninrirrrcseiesiinens $ - 3 114
TOtAl @SSELS. c.veveririereirieiirir st $ - % 114
LIABILITIES AND FUND BALANCE
Liabilities:
AcCoUnts PAYADIE.......o.vreierecre s $ - $ 30
Total Habilities.....ocooorvmviiniiieii - 30
Fund balance:
Unreserved fund balance:
Designated for specific purpose.........coooviviviiiniiniinnn, - 84
Total fund balance..........cccocoveecrnencici . - 84
; Total liabilities and fund balance........c.ccocvviciiciinnininiin $ - $ 114
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Energy Technology Development Fund
Statement Of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

Fiscal Year Ended June 30, 1997
(Amounts in thousands)

1997 1996
REVENUES AND OTHER SOURCES
Revenues:
MISCEIANEOUS. .....cviiirieriieeiieririetrer it e et n bt esecres $ - $ 151
Total FEVENUES.....oovierieiiiiiiiecn e ettt - 151
Other financing sources:
Operating transfers if........cociin - -
Total other finanCing SOUICES......ccouverevirverirerreiieeenenreraressieecrenas - ' -
Total revenues and other SOUICES........c.covvererirnnennicrineeinnens - 151
EXPENDITURES AND OTHER USES
Expenditures:
Economic development...........cccvvvcriniiiininicnic s 84 67
Total exXpenditures. ... .c.cccocververrieiiriire e 84 67
Other financing uses:
Fringe benefit cost assesSMent........cocvuvivivinviniiiiniinnnnnn, - ' -
Total other fiNANCING USES......coccveririieriniiirirrenirireiecreneeciravesnens - -
Total expenditures and other uses............cocoeencrcrenenninencen. 84 67
Excess of revenues and other
sources over expenditures and other uses.........c.ccocvcvrcvrcencernnens (84) 84
Fund balance at beginning of year.......c..coccovivvirvrvririnrnarienniine 84 -
g Fund balance at end of year............c.coooovviniiinniiniiinn, $ - $ 84
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Oil Overcharge Fund
Balance Sheet - Statutory Basis

June 30,1997
(Amounts in thousands)
1997 1996
ASSETS
Cash and short-term InVeStMENtS.......c.ccovvvereciieereiiverinnveeeennnens $ 13,722 $ 15,971
TOtal SSEIS..viviireireiririnrirereieieresr e tb s et e rr e se e renees $ 13,722 $ 15,971
LIABILITIES AND FUND BALANCE
Liabilities:
Accounts payable.........cocvcvriernieniinenne s $ 479 $ 629
Accrued payroll... 1 15
ToOtal HAbIItiES. ..vvvvvvvvvereeereeereess e 480 ‘ 644
Fund balance:
Unreserved fund balance:
Designated for specific purpose.....c..cccqoeecrencncecncrnncne 13,242 15,327
Total fund balance.........ccccovvivivirivieiinirinece e 13,242 ' 15,327
Total liabilities and fund balance...........ccocovvevnreiviiiririnnen, $ 13,722 _ $ 15,971
Commonwealth of Massachusetts Statutory Basis Financial Report -~
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Oil Overcharge Fund
Statement of Revenues, Expenditures and Changes in Fund Balance - Statutory Basis

f
|
o Fiscal Year Ended June 30, 1997
g (Amounts in thousands)

1997 1996
REVENUES AND OTHER SOURCES
Revenues:
MISCEILANEOUS.....ovveeiiveesrrieiieiserisesrerer s sir e sr e ser e bt s ebreeesbrenanens $ 1,518 3 4,878
Total TEVEIIUS. ...vvvihisisnsasinis bt 1,518 4,878
Other financing sources:
Operating transfers iN..........ccooovvivviniiies - -
Total other fiNANCING SOUICES......cccrreuerirrrearirereerencrensereeneeeesins - -
Total revenues and other SOUICES.........ovovvvvvevveviriverinnneeeecrinneenes 1,518 4,878
EXPENDITURES AND OTHER USES
Expenditures:
Environmental affairs.........coeeveveeirnnnnninieninneieeneonesennens 86 16
Economic development..........cocceierereninincninic e 3391 3318
Total eXpenditures..........cocveriiiiniciiinience e 3,477 3,334
Other financing uses:
Fringe benefit cost assesSMENt........ccovveeiviicriciivniiniieinieiinn e 125 137
Operating transfers OUL.......c..cocvimrrorrivirnorierene e . 2
Total other fiNANCING USES....ccvveviiriecrierrreirieirinresienresresenereesan 126 139
Total expenditures and Other USES.........c.ccccoverniinerinierneiniencnnenns 3,603 3,473
Excess (deficiency) of revenues and other
sources over expenditures and other Uses..........c.ccccveveeveeriennins (2,085) 1,405
‘,‘, Fund balance at beginning of year..........c.ccocovvcrerininnienieeneninens 15,327 13,922
Fund balance at end of YEar.............cococerereureererremseresrsrsnesnsensnns $ 13,242 $ 15,327
Commonwealth of Massachusetls Statutory Basis Financial Report -~
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~ Capital
Projects
Funds

Capital Projects Funds are used to account for the financial
resources used to acquire or construct major capital assets
and to finance local capital projects.

GENERAL CAPITAL PROJECTS FUND:

To account for proceeds of bonds sold to fund the
construction or acquisition of capital assets for general
Commonwealth purposes, excluding highway construction
and projects targeted for specific localities or purposes.

CAPITAL INVESTMENT TRUST FUND:

To account for a transfer from the general fund to fund
appropriated items of a capital nature. Specifically in
Section 107 2E of Chapter 88 of the Acts of 1997.

HIGHWAY CAPITAL PROJECTS FUND:

To account for the proceeds of bonds sold to finance
construction of state highways and to fund the
Commonwealth's share of federal sponsored highway
construction.

FEDERAL HIGHWAY CONSTRUCTION
CAPITAL PROJECTS FUND:

To account for federal highway construction grants which,
with the Commonwealth's required share of matching
funds, finance interstate highways and similar projects
within Massachusetts to promote a nationwide highway
system.

LOCAL AID FUNDS:

To account for the proceeds of bonds sold to finance the
construction of correctional facilities, water pollution
abatement projects and other local projects in specific
localities of the Commonwealth,

Community Development Action Grants Capital Projects
Fund accounts for proceeds of bonds to finance a program
of studies, preparation of plans, construction,
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reconstruction, renovations, alterations and improvements
to state and federally assisted housing units.

Lockup Facilities Improvement Capital Projects Fund
accounts for proceeds of bonds to finance improvements to
lockup facilities and state police lockup facilities.

Suffolk County Jail Facility Capital Projects Fund
accounts for proceeds of bonds to finance improvementsto
the Suffolk County Jail.

County Correctional Facilities Capital Projects Fund
accounts for proceeds of bonds to finance improvementsto
County Correctional Facilities.

Local Infrastructure Capital Projects Fund accounts for
proceeds of bonds, and to finance improvements to the
Commonwealth’sCorrectional Facilities.

Water Pollution Control Capital Projects Fund accounts
for proceeds of bonds, to finance grants to implement the
Clean Water Act.

OTHER FUNDS:

To account for the proceeds of bonds to finance land
acquisition for economic development, preservation and
recreational purposes, and other capital projects.

State Recreation Areas Captial Projects Fund accounts
for proceeds of bonds and other monies received by DEM
pertaining to state parks, reservations and recreation areas
outside the metropolitan parks district; used for purposes of
state parks, reservations and recreation areas outside the
metropolitan parks district.

Metropolitan Parks Capital Projects Fund accounts for
bond proceeds, grants and gifts; used for capital
expenditures by the Metropolitan District Commission.

Federally-Assisted Housing Capital _Projects Fund
accounts for proceeds from bonds; used to finance grants to
housing authorities for housing projects so they may
undertake major improvements.

Government Land Bank Capital Projects Fund accounts
for proceeds of bonds; used to finance the acquisition,
holding, protection, maintenance, repair or use of lands and
for personnel and the administrative costs of the
Government Land Bank.

Intercity Bus Capital Assistance Capital Projects Fund
accounts for proceeds of bonds; used for the acquisition and
leasing of inter-city coaches and for planning and other
relevant costs.
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Capital Projects Funds
Combining Balance Sheet - Statutory Basis

June 30, 1997
(Amounts in thousands)

Capital
Investment 4
ASSETS General Trust Highway . -
Cash and ShOMt-termm INVESIMENLS...ovorseeeererrsssseoecrreerssesereesensens $ - $ 229,800 $ -
Receivables, net of allowance for uncollectibles:
Due from federal gOVErnment........c.cuvvereivnmiscimninnin 4,101 - -
T Ot ASSELS..vrvvesresrerisrerescsestessiserssnsessesssestenssassersssossnsssaneses $ 4,101 $ 229,800 $ -
LIABILITIES AND FUND BALANCES
Liabilities: v
Deficiency in cash and short-term investments........cvvviini $ 62,568 $ - $ 102,921
Accounts Payable.... ..o, 74,168 - 53,458
Accrued payroll..... oo, 45 - 183
TOtal HADIHIES. .vvvvvvveresssseenrissessssseessssssssssmsassssssssssssssssess 136,781 - 156,562
Fund balance (deficits):
Reserved fund balance:
Reserved for capital projects........ericmeeniverinmissriines - 229,800 ' -
Unreserved: ‘
Undesignated.........ooerviinniniininsnieson, (132,680) - (156,562)
Total fund balance (deficits)......coerrerimiiiinio. (132,680) 229,800 (156,562)
Total liabilities and fund balances........cvvrererevnverinererereenien. $ 4,101 $ 229,800 $ -
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Totals

i
i
l
|
1
1
|
{
i

Federal
Highway
Construction Local Aid Other 1997 1996
$ 20,018 $ - $ - $ 249,818 $ 27,059
161,427 - - 165,528 118,823
$ 181,445 $ - ¥ - $ 415,346 $ 145,882
$ - $ 49,769 $ 386 $ 215,044 $ 69,068
181,443 21,187 983 331,239 293,083
2 10 - 240 1,305
181,445 70,966 1,369 547,123 363,456
- - - 229,800 -
- (70,966) (1,369) (361,577) (217,574)
- (70,966) (1,369) (131,777) (217,574)
$ 181,445 $ - $ - $ 415,346 $ 145,882
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Capital Projects Funds
Combining Statement Of Revenues, Expenditures And Changes In Fund Balances - Statutory Basis

Fiscal Year Ended June 30, 1997
(Amounts in thousands)
Capital
Investment
General Trust Highway
REVENUES AND OTHER FINANCING SOURCES
Revenues:
Federal grants and reimbursements......ov.vvvieccienniereeseessnens $ 19,465 3 - 5 -
Departmental.......ciimiiniiimieni e s e . - -
IMISCEIANEOUS. ...t enens 9 - 5
TOtAl FEVEIUES. ... civiiriiivirircrirnrc i eevitsseresesseereses e ssessessareseone 19,474 - 5
Other financing sources:
Proceeds of general obligation bonds..........cocoevvciiiciiniencseesens 271,882 - 474,788
Proceeds of special obligation bonds...........ccccevvrieiiocvercorcrerrereronions - - -
Proceeds of refunding bonds..........ccovevrnnniiincrnnnn, 301,333 - 337,464
Surplus transfer for capital projects.........c.cccoeivinirnnnan. 9,503 - 80,000
Capital investment trust fund transfer.,, - 229,800 -
State share of federal highway construction..........c.ccovvviviernrrrrenecnn. - - -
Total other finANCING SOUMCES. ..cvvviviriririviriririririeisiesseeorereies oo eseres 582,718 229,800 892,252
Total revenues and other fiNANCing SOUICES....v..vvviviivererreierrereersinns 602,192 229,800 892,257
EXPENDITURES AND OTHER FINANCING USES
Expenditures:
Le@ISIAUIE. ..ot e 1,643 - -
JUAICIANY ..o 7,722 - -
INSPECtor GEneral......cooioiiveeeicereiieni et 168 - 560
Secretary of the Commonwealth.......ccccoevviveiinincies e 664 - -
Treasurer and ReCeiver-General........ocovvveovvirvveeoereese oo osereoeseons s 3,288 - -
Auditor of the Commonwealth............ccccvvrvvniriiniiniecioiieensees s 410 - 190
ANOMEY GENEral....coocoiciinii et s 678 - 186
DISIFICE AUOIMEY ..ottt 31 - -
Board of Library Commissioners............ccccovvcremanen.. 784 - -
ComPLroller......covevrmrcerireireeren e e 1,723 - 33
Administration and finance..... 127,553 - 1,612
‘. Environmental @ffairs............ccovvvconieeorereceecineesvsesscerssserssos s, 68,925 - 12,893
: Health and Buman SEIVICES. ........vvvveieerevrseereeseeeeeceses e seeseereos oo 36,163 - 390
: Transportation and CONSLIUCHON.....c.o..cvvvvieverereiirercrerese e e 10,304 - 456,162
: ; EAUCAtION ...eviiireir st n e e et 19,494 - -
1 Higher edUCAtION. .......coovuivieiecceeeceeeeeeeo et ee e es e es oo 6,637 - 130
PUDBLIC SAIELY vttt et 4,675 - 10,892
Economic development........c.cccoeovinvrieieiisiirnoneisesseresesnsessesons 59,907 - -
EIder affairs........ooocoiirioiicniiee e e oo e 93 - -
Consumer affairs......c.oovivccvneineneene e et 43 - -
Total eXPEnAItUICS......ovveieiverereceeeee et 350,905 - 483,048
Other financing uses:
Payments to refunded bond escrow agent.........coocovovinnorneecrevvisenns 301,333 - 337,464
Fringe benefit cost assessment.................. 3415 - 9,472
State share of federal highway construction............c.ocoeeevevvecerernnnnnn - - 116,205
Operating transfers out........... OO UTO PO OUOTPRRURTO 59 - 103
Total other financing uses. et e et sre e be st e aerene e 304,807 - 463,244
Total expenditures and other financing USes............ccoovvvvevrerrorrerercennn, 655,712 - 946,292
Excess (deficiency) of revenues and other financing
sources over expenditures and other financing uses...............ccocoevenen. (53,520) 229,800 (54,035)
Fund balances (deficits) at beginning of year......cc.cvvcvcivvivnrevrrnnnn. (79,160) - (102,527)
Fund balances (deficits) at end of year.....cooovviiiiiviiircveer e 3 (132,680) $ 229,800 $ (156,562)

-~
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Federal

: Highway Totals
} Construction Local Aid Other 1997 1996

$ 1,016,165 -8 - % 1035630 $ 888,352
353 ; . 353 440

1,722 . ; 1,736 1,476

1,018,240 . ; 1,037,719 890,268

149,398 3,403 899,471 939,658

. ; ; ; 147,457

| ; 83,824 ; 722,621 ;
- . ; 89,503 ;

) . ; 229,800 ;

175,958 ; ; 175,958 132,423

175,958 233222 3,403 2,117,353 1,219,538

1,194,198 233222 3,403 3,155,072 2,109,806

; ; ; 1,643 161

; 1,454 . 9,176 1,499

. . ; 728 308

; 688 . 1352 2,524

; 18,049 ; 21,337 19,950

. ; ; 600 ;

790 40 ; 1,694 918

; ; ; 31 239

. 13,611 ; 14,395 10,443

. ; . 1,756 2,675

; 106,140 302 235,607 125,070

2,956 18,492 3,754 107,020 120,608

. 2,597 ; 39,150 31,341

1,185,780 5312 23 1,657,581 1,407,394

; ; . 19,494 3

. . . 6,767 13,991

83 8,074 . 23,724 22,339

698 10,452 ; 71,057 65,400

; . - 93 174

- - - 43 -

1,190,307 184,909 4,079 2,213,248 1,825,034

‘f ; 83,824 . 722,621 .
‘ 3,851 252 ; 16,990 18,394
; - ; 116,205 89,639

40 7 2 211 282

3,891 84,083 2 856,027 108,315

1,194,198 268,992 4,081 3,069,275 1,933,349

; (35,770) (678) 85,797 176,457
; (35,196) (691) (217,574) (394,031)
$ . (70,966)  § (1369) § (131,777)  § 217,574)
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General Capital Projects Fund
Balance Sheet - Statutory Basis

June 30, 1997
(Amounts in thousands)

: 1997 1996
ASSETS
Receivables, net of allowance for uncollectibles;
Due from federal government................ccoevvvevieveeecceerienieenenens $ 4,101 $ 2,666
TOtAl ASSELS...evviiieiviici it $ 4,101 $ 2,666
LIABILITIES AND FUND BALANCE
Liabilities:
Deficiency in cash and short-term investments........................ $ 62,568 $ 16,822
Accounts payable.......cc.ooiiiiiii 74,168 64,700
Accrued payroll.........ccoovoiiiiiiiiic 45 304
Total Habilities..........ccoviiiiiiiiiiere e 136,781 81,826
Fund equity:
Unreserved fund balance (deficit):
Undesignated. ...t (132,680) (79,160)
; Total fund equity (deficit)...........cccoiviiieiiiiic (132,680) (79,160)
Total liabilities and fund equity............ccocooviiiicreeee e, $ 4,101 $ 2,666
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General Capital Projects Fund
Statement Of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

Fiscal Year Ended June 30, 1997

i

i

|
st
1
1

|

{

|

(Amounts in thousands)
1997 1996
. REVENUES AND OTHER SOURCES
Lo Revenues:
o Federal grants and reimbursements................occ.ooeevrnveorneennnne, $ 19,465 $ 13,269
MISCEIIATIBOUS. ......vvivviiviiiiiiciie ettt 9 -
TOtal TEVEINES. .. ..vvviviiiiiiiiieiii st e e e v seeerecereeesrines 19,474 13,269
Other financing sources:
Proceeds of general obligation bonds...............ccccovvveviirivieennn 271,882 287,510
Proceeds of refunding bonds...............ccoccovevvvvivieoiieiis e, 301,333 -
Surplus transfer to capital Projects............oovevovvveeveeeeieerneennnn, 9,503 -
Total other financing SOUICES.............coovvrvviveerireeiee e eeieeeens 582,718 287,510
Total revenues and other SOUTCES...........c....ocovevivereereeeeiennnn, 602,192 300,779
EXPENDITURES AND OTHER USES
Expenditures:
LegiSIature. . ..ccoocveviiiiii st 1,643 161
JUAICIATY ... 7,722 584
Inspector General............ccc.ooevvviiiviiiiis et 168 -
Secretary of the Commonwealth..................ccccovvvverviirieerenn 664 1,336
Treasurer and Receiver-General................cooveveveeniieniinieneeean, 3,288 -
Auditor of the Commonwealth...............ccc.ocoeeveries e, 410 -
Attomney General...........c..ccoovviviiiiciinii e 678 47
District ATOIMEY.......cciviiiriiiiiecriri et 31 239
Board of Library Commissioners.................occooovvvrveveervneenn. 784 612
B ComPtrolIET. ... 1,723 2,609
g Administration and finance.................coccooviveeiiiniee e, 127,553 79,203
; Environmental affairs...............cccccooeviviinee e 68,925 75,656
d Health and human Services..........cccoovovviiviiiiiinireeeeeeeeeee, 36,163 29,437
Transportation and coOnStruCtion...............ccoovveeevvoveeerveereseennn,s 10,304 6,708
Education.............occoiiiiiii et 19,494 -
Higher education..............ccccooeviinviniiii it 6,637 i 13,991
Public Safety........occviiiiii e 4,675 3,057
Economic development...........c..oc..oivvveniivniiiinioeeeeeee e, 59,907 62,105
Elder affairs...........cccooviiiiiiiiieii e 93 174
Consumer affairs...........ccoei i 43 -
Total exXpenditures.............ceovveiieviieiiine e 350,905 275,919
Other financing uses:
Payments to refunded bond escrow agent..................ccooeun... 301,333 -
Fringe benefit cost assesSment................coocvorvevvevrveereeneerrenn, 3,415 3,174
Operating transfers out,...........cc..coeveeveieiiiee et 59 75
Total other fiNaNCING USES..........ccvcovivvveviiiiiicie i 304,807 3,249
Total expenditures and other USes...............ccooevveevvivineernrnn. 655,712 279,168
Excess(deficiency) of revenues and other
sources over expenditures and other uses ............c.c...ccvenn... (53,520) 21,611
Fund balance (deficit) at beginning of vear............................. (79,160) (100,771)
Fund balance (deficit) at end of year.............occcoevervevrrveviiienin, $ (132,680) $ (79,160)
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‘ Capital Investment Trust Fund
. Balance Sheet - Statutory Basis

Sy June 30, 1997
o (Amounts in thousands)

|
- 1997 1996
|
o ASSETS
Cash and short-term INVEStMEntS. .........c..vcoverirervreirvriorcoiseennns $ 229,800 $ -
TOLAl ASSEES....v.iviereiirs et ces et $ 229,800 $ -
LIABILITIES AND FUND BALANCE
Liabilities:
ACCOUNLS PAYADLE. ..o, $ - $ -
Total liabilities. ... - -
Fund balance:
Reserved fund balance:
Reserved for capital projects.............cccovvveviviiiiiiiiniiniinnns 229,800 -
Total fund balance ...................ccooiviic 229,800 -
Total liabilities and fund balance..........ccooecvvreeroeieeeee e, $ 229,800 $ -
|
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Capital Investment Trust Fund
Statement Of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

Fiscal Year Ended June 30, 1997

(Amounts in thousands)

1997
REVENUES AND OTHER SOURCES
Revenues:
Departmental.............ccooviriiniiii i $ -
Total TEVENUES. ...coviiiiieiie e -
Other financing sources:
Capital investment trust fund transfer..........................c...oo 229,800
Total other financing SOUTCES...........ooviviviieiiiriiiiicieeee i, 229,800
Total revenues and other SOUICES.........covvveeeeeire oo, 229,800
EXPENDITURES AND OTHER USES
Expenditures:
Administration and finance...............oo.ooo -
Total expenditures............ccocooiiiiiiniiniii e -
Other financing uses:
Operating transfers out..........occooiiviiiviniioe -
Total other fINANCING USES........oooviiviiiiiriieiie e, -
Total expenditures and other uses.................coccoeevieeiiiiinnn, -
Excess of revenues and other sources
over expenditures and other Uses.................cccccovevveiririnienn. 229,800
Fund balance at beginning of year.........................ooive, -
Fund balance at end of year..................cccoooveeiiiiooice e $ 229,800

Commonwealth of Massachusetts
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S Highway Capital Projects Fund
Balance Sheet - Statutory Basis

June 30, 1997
(Amounts in thousands)

1997 1996
| ASSETS
Cash and short-term inVestments..............c.ocvovievveierinieerisre e, $ - $ -
TOtAL ASSELS. .. vevveveereciiirier ettt $ - $ -
LIABILITIES AND FUND BALANCE
Liabilities:
Deficiency in cash and short-term investments...................... $ 102,921 $ 50,276
Accounts payable.......c.voiiioii e 53,458 51,540
Accrued payroll........oocoviiviii i 183 711
Total Habilities.......cocvviiiiviiiiie e 156,562 102,527
Fund balance:
Unreserved fund balance (deficit):
Undesignated..............cooevviiiiiiiiiiii (156,562) (102,527)
Total fund balance (deficit).............oovveeriiiiiiiiiiiniccinnn. (156,562) (102,527)
Total liabilities and fund balance.................ccoovceniiiiiiis $ - $ -
Commonwealth of Massachusetts Statutory Basis Financial Rep(;rt'
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Highway Capital Projects Fund
Statement Of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

Fiscal Year Ended June 30, 1997
(Amounts in thousands)

1997 1996
REVENUES AND OTHER SOURCES
Revenues:
MISCEIIANEOUS. ... ...viivieiiiceii e e e $ 5 -
TOAl TEVEIUES. ..........ooveeoeieiseeeeeeeeeeeee s e es s 5 -
Other financing sources:
Proceeds of general obligation bonds..............coccoovvcvvviiviininn, 474,788 502,514
Proceeds of special obligation bonds..............cocccovevvvieivienn - 147,457
Proceeds of refunding bonds...........c.....cocoovveiviiviiiee e, 337,464 -
Surplus transfer for capital projects.............occovecvvevvvcereecniinnn, 80,000 -
Total other financing SOUrCes..............coecvveevveeieeeeeeeee e, 892,252 649,971
Total revenues and other SOUICeS............c..ocooivvvveeeeierieriann, 892,257 649,971
EXPENDITURES AND OTHER USES
Expenditures:
Inspector GENeral...........c.oc.coviviiiiiiciie et 560 308
Auditor of the Commonwealth..................ccccocooviiiviinieri, 190 -
Attorney General..............ccocooiiiiiiiiicee e 186 128
ComPrOlIEr.....c.oooviiiiiiiicic e 33 66
Administration and finance..................c.coovveovoeei oo, 1,612 969
Environmental affairs.................cocooovviveiiiicocee oo, 12,893 14,594
Health and human Services...............ocooeveeeeoene e 390 363
Transportation and construction.................ccocooeeveevvce e 456,162 385,676
Higher education..............c..occooiiviiiiei e 130 -
PUbLic Safety....c..o.ooiviiiiiic e, 10,892 14,115
Economic development....................cccooeveiniisiosiiseees oo, - 20
Total eXpenditures............cccoovviveiiiiiiiii e 483,048 416,239
Other financing uses:
Payments to refunded bond escrow agent................ccc.c...co..... : 337,464 -
Fringe benefit cost asseSSMENt................ccccvervevvererreeeeeerinn, 9,472 10,113
State share of Federal Highway .............ocoocoocovvmiiiiiee 116,205 89,639
Operating transfers OUt.............c.cc.oovvviveeeeee e eeeie 103 136
Total other finanCing USES.............ccooviiiierireriniieiirieeeee, 463,244 99,888
» ; Total expenditures and other uses......... SRR TPRPTTON 946,292 516,127
‘ Excess (deficiency) of revenues and other
sources over expenditures and other uses.............c...cceoevran.. (54,035) 133,844
Fund balance (deficit) at beginning of year.....................c...... (102,527) (236,371)
Fund balance (deficit) at end of year.................coooovvivveeinnn, $ (156,562) $ (102,527)
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Federal Highway Construction Program Capital Projects Fund
Balance Sheet - Statutory Basis

June 30, 1997
(Amounts in thousands)

1997 1996
ASSETS '
Cash and short-term InVEStMENTS.......ccvveeveiiees e $ 20,018 $ 27,059
Receivables, net of allowance for uncollectibles:
Due from federal government.................ocoooeeevvvs oo, 161,427 116,157
TOtAl ASSCLS...c.vvvi ittt e, $ 181,445 $ 143,216
LIABILITIES AND FUND BALANCE
Liabilities:
Accounts payable.......ccocoiiiiiiii e, $ 181,443 § 142,961
Accrued payroll........ocooiiiiiii e 2 255
Total Habilities. .....ccooiiviiiiiis e e, 181,445 143,216
Fund balance:
Unreserved fund balance:
Undesignated..........cooveiiiiiiiiceec e - -
Total fund balance.............occooiiio e, - -
Total liabilities and fund balance.................cocoooeiooieiiiii $ 181,445 $ 143216
:
=
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"' f Federal Highway Construction Program Capital Projects Fund

Fiscal Year Ended June 30, 1997
(Amounts in thousands)

Statement Of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

REVENUES AND OTHER SOURCES

Revenues:
Federal grants and reimbursements............
Departmental................occooooivviiien,

Other financing sources:

MISCEILAREOUS. ... e,

State share of federal highway construction.............................

Total other financing sources....................

Total revenues and other sources..............

EXPENDITURES AND OTHER USES

Expenditures:
Attorney General.......................cooco o
Environmental affairs..............................

Public safety.........cccoeveiviiioiiiiie,
Economic development............................

Total expenditures.................cocoovvernnn..

Other financing uses:
Fringe benefit cost assessment..................

Total other financing uses.........................

Total expenditures and other uses.............

Excess (deficiency) of revenues and other
sources over expenditures and other uses

Operating transfers out.............................

Transportation and construcCtion...................cc.cocoovvvreeecnni

Fund balance at beginning of year...................coccooieiiiio,

Fund balance at end of year.....................

Commonwealth of Massachusetts
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1997

1,016,165
353
1,722

1,018,240

175,958
175,958

1,194,198

790
2,956
1,185,780
83

698

1,190,307

3,851
40

3,891

1,194,198

1996

$ 875,083
440
1,476

876,999

132,423
132,423
1,009,422

743
405
1,002,481
446
341

1,004,416

5,057
56

5,113
1,009,529

(107)

107
s -

Statutory Basis Financial Reporf --



Community Development Action Grants Capital Projects Fund

Balance Sheet - Statutory Basis

June 30, 1997
(Amounts in thousands)

|
|
0 1997
ASSETS
Cash and short-term INVEStMENLS. ............cocvvvevereeee e eeeeevsns $ -
TOtAl ASSELS.....evieeriii ittt $ -
LIABILITIES AND FUND BALANCE
Liabilities:
Deficiency in cash and short-term investments........................ $ 49,754
AccoUntS PAYADI.......ccoiviriiiiiiici e 17,708
Accrued PayTOll......ccoovviiiiiii e 10
Total Habilities. ......cooiiiiiiiiies et ere e 67,472
Fund balance:
Unreserved fund balance (deficit):
Undesignated............cccoiiiiiiiiiiee oo (67,472)
Total fund balance (deficit).............ooccovvvvviviiiereecriee e (67,472)
Total liabilities and fund balance.................cccooo oo ieeereeereeeeer o $ -

Commonwealth of Massachusetts
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1996
$ -
$ -
$ 1,235

23,543

35

24813
(24,813)
(24,813)
s -
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Community Development Action Grants Capital Projects Fund
Statement Of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

Fiscal Year Ended June 30, 1997
(Amounts in thousands)

1997 1996
REVENUES AND OTHER SOURCES
Revenues:
Departmental............cccoooiriiviiiieniiccccie e 5 - R
TOLAl TEVETIUES. ......eveiinivieei et - -
Other financing sources:
Proceeds of general obligation bonds..............occooeevviviviricnnnnnn 138,278 135,079
Proceeds of refunding bonds............c.c.ooviiciiiiiiniiiin 83,824 -
Total other financing SOUICES..........ccceervviivciiiiiiiiie i, 222,102 135,079
Total revenues and other SOUICES..............oocvvvevivriveiiieee e, 222,102 135,079
EXPENDITURES AND OTHER USES
Expenditures:
JUALCIATY. ..ot 1,454 915
Secretary of Commonwealth................cocooe i 688 1,188
Treasurer and Receiver-General...................c....coeviiivinnen s 18,049 19,950
Attorney general.........coooviiiiiiiii 40 -
Board of Library CommiSsioners............c.....ocevvvvvviiiveeeerennnnn.. 13,611 9,831
Administration and finance..................c....oooeee i, 105,798 40,834
Environmental affairs...............ccoeeeeiiiviiniiiii e 17,400 17,256
Health and human services.................cc.ccoeevniiiiiiiiciiee, 247 441
Transportation and construction.................o.ooeovieericiveereneennn 5,312 12,485
PUblic Safety.......c...cooiiiiiiiiiiii e 7,627 4,651
Economic development................ccccoovveiiiiionieonie e 10,452 2,934
Total expenditures............c.covvvvviiiviiniiiiicecie e 180,678 110,485
Other financing uses:
Payments to refunded bond escrow agent..................ccc.ocone. 83,824 -
Fringe benefit cOSt ASSESSMENL...........c..coivvvrireereereeereeeeeeereens C 252 38
Operating transfers out.............cocooiviiiiiiiviniie e, 7 13
Total other financing USEs..........ccccecvviiviiiiiiiveniniiiicceen 84,083 51
Total expenditures and other USes.................cocovvvevcvivicvireinnn 264,761 110,536
Excess (deficiency) of revenues and other
sources over expenditures and other uses...............cc..oevennn... (42,659) 24,543
Fund balance (deficit) at beginning of year...............cc.couo...... (24,813) (49,356)
Fund balance (deficit) at end of year.................occooei i, §  (67,472) $  (24,813)
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Lockup Facilities Improvements Capital Projects Fund
Balance Sheet - Statutory Basis

June 30, 1997
(Amounts in thousands)

ASSETS

Cash and short-term investments.

Total assets..........ovveeennn.

LIABILITIES AND FUND BALANCE

Liabilities:

Accounts payable...................

Total liabilities.................

Fund balance:
Unreserved fund balance:
Undesignated...................

Commonwealth of Massachusetts
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1997

16
16

1996

16
16

16
16
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Lockup Facilities Improvements Capital Projects Fund
Statement Of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

Fiscal Year Ended June 30, 1997
(Amounts in thousands)

1997 1996
: REVENUES AND OTHER SOURCES
,‘ ‘ Revenues:
S Departmental..........ocooiviiiiiiiiiesior i $ - $ -
‘! Tolal TEVEIUES. ..o - -
Other financing sources:
Proceeds of general obligation bonds...................coccoevvvnennnnnn, - -
Total other fiNANCINE SOULCES...........oocvviviiiiiiiiiiiiieeeeeeeen - -
Total revenues and other SOUICES.........c.....oovviiiiireieeiiniineennee, - -
EXPENDITURES AND OTHER USES
Expenditures:
Administration and finance.................oo 2 1
Total expenditiIes.......oooiiiiiiiii e 2 1
Other financing uses:
Operating transfers OUL.............ocoooiiiiiei i, - -
Total other financing USES..........cooccovviiiiiiiii i - -
Total expenditures and other uses.....................o.cev i, 2 1
Excess expenditures and other uses over
FEVEILUGCS. ..\ vt iiiiteeteeeee st e et e et e e s e et s e e et e e e re et eaes (2) (1)
Fund balance at beginning of year...............cc....cooocccinn, 16 17
Fund balance at end of year..................co.cooii $ 14 $ 16
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Suffolk County Jail Facility Capital Projects Fund
Balance Sheet - Statutory Basis

June 30, 1997
(Amounts in thousands)

: 1997 1996
B ASSETS
Cash and short-term INVEStMENES. .........ocvovveeieeereeeee e esrresiree e $ - $ -
 TOCAL ASSELS. ..o vvieirr e cer ettt $ - $ -
LIABILITIES AND FUND BALANCE
Liabilities:
Deficiency in cash and short-term investments........................ $ - $ 150
Total HaAbilItiEs. .......ovvvvviiiiieiiise et - 150

Fund balance:
Unreserved fund balance:
Undesignated.........ccoocoivniriiiiniannin ey - (150)

Total fund balance (deficit)..............cooviiiiviiiiiiiinn - (150)
Total liabilities and fund balance..........c.cc.ccoovvvvniiinnninnn, $ - $ -
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" Jy Suffolk County Jail Facility Capital Projects Fund
Statement Of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

Fiscal Year Ended June 30, 1997
(Amounts in thousands)

1997 1996
REVENUES AND OTHER SOURCES
Revenues:
Departmental ..o $ - $ -
TOtal TEVEIUES. .....ccviiiiiiiiiceet et - -
Other financing sources:
Proceeds of general obligation bonds...............ccc.ooeveviveevnnn. 160 -
Total other financing SOUTCES.............oocvvvvvieirireerie e, 160 -
Total revenues and other SOUICES............cocvviivervireesirieineen, 160 -
EXPENDITURES AND OTHER USES
Expenditures:
Administration and finance..................o.c.ooev v, ' 150
Total eXPEnditires.........ccoiiviriiiiiiiiei i ' 150
Other financing uses:
Payments to refunded bond escrow agent............................... - -
Total other financing uses.............c.c..coeo.... e - -
Total expenditures and other USes...............cc.oevvviivnniiniinn 10 150
Excess(deficiency) of revenues and other sources
over expenditures and other uses....................ocoevveiveinrenen, 150 (150)
Fund balance (deficit) at beginning of year....................coee.. (150) -
Fund balance (deficit) at end of year............cooocveevviivivr e $ - $ (150)
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County Correctional Facilities Capital Projects Fund
Balance Sheet - Statutory Basis

June 30, 1997
(Amounts in thousands)

1997 1996
ASSETS
Cash and short-term inVestments,................c.oovvvveverereeeriersveeos $ - -
TOtal ASSELS.....cciiiiiiiiirinecieic e $ - -
LIABILITIES AND FUND BALANCE
Liabilities:
Deficiency in cash and short-term investments........................ $ 31 551
Accounts payable............coooiiiiiii s 16 310
Total liabilities.....,.ccovvvvviiiniiriiiiiici e 47 861
Fund balance:
Unreserved fund balance (deficit):
Undesignated...........coovoiiiiiiiieiiiiicciieeeete e an (861)
Total fund balance (deficit)..............ccooevveiiiiiiincn . C)) 861)
Total liabilities and fund balance..............c..ocooovevvvviinieiocionen, $ - -
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_ County Correctional Facilities Capital Projects Fund
f Statement Of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

Fiscal Year Ended June 30, 1997

J (Amounts in thousands)
| 1997 1996
S REVENUES AND OTHER SOURCES
| Revenues:
TAXES...eeioierieet vttt ettt ettt ettt $ - $ -
ToOtal TEVEIMUES......ooviiviiecieciiirie e - -
Other financing sources:
Proceeds of general obligation bonds....................ocoooen 1,591 3,221
Total other financing SOUTCES..........c...cocveeiveveieiiriiieeicrsieenn 1,591 3,221
Total revenues and other SOUICES..............coovvvevvriiiiiiiiiirieen, 1,591 3,221
EXPENDITURES AND OTHER USES
Expenditures:
Administration and finance................ccc...cooeeeiiii e, 330 1,649
Health & human Services............ooivoiiiviiir e - 1,100
Public safety.........cccoviiiviinieiiiii e 447 70
Total expenditures...........ccccoovviiiiiiiiiiinii 777 2,819
| Other financing uses:
Fringe benefit cost asseSSMENt.........cocveviiviiiiiniereiiereieine - 12
Total other fiNANCING USES.........corrverirrieiiiereeie e, - 12
Total expenditures and other uses............c.c.ocoooceeviinienionnann, 777 2,831
Excess of revenues and other
sources over expenditures and other uses......................c........ 814 390
Fund balance (deficit) at beginning of year....................c........ 861) (1,251)
Fund balance (deficit) at end of year...............ocooooooveecvennrnnnn, $ €Y)) $ (861)
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Local Infrastructure Capital Projects Fund
Balance Sheet - Statutory Basis

: June 30, 1997
(Amounts in thousands)
‘ 1997 1996
v ASSETS
Cash and short-term investments...................co.ococvevrroresevecernnn, $ - $ -
TOLAl ASSELS.....cvvvviririeeeriec et cestcetee st eee et reeseere e $ - $ -
LIABILITIES AND FUND BALANCE
Liabilities:
Accounts PAYADIE...........ccovvinriiriiitiiireieee oo see e, $ 2,350 $ -
Total Habilities...........coovvveviiviiiiiies oo 2,350 -
, Fund balance;
| Unreserved fund balance (deficit):
! Undesignated.............coocovrreironinriniiiens oo, (2,350) -
Total fund (deficit)............oceovvvvveenenn T (2,350) -
Total liabilities and fund balance.................cocoovevereiececviierrenn $ - $ -
|
1
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Local Infrastructure Capital Projects Fund
Statement Of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

2 Fiscal Year Ended June 30, 1997
i (Amounts in thousands)

1997 1996
REVENUES AND OTHER SOURCES
Revenues:
Departmental.........covvrveririeirieirieiiemieiecerin s $ - $ -
TOtal TEVEIUES.......coveeviriiriiiiiiiiceie et - -
Other financing sources:
Proceeds of general obligation bonds............cccccoeviniiiiniininnn - -
Total other financing SOUICES..........ccccovviriiiiiiiiiiiicini e - -
Total revenues and other SOUICES.............ccccivcnerniiriini i, - -
EXPENDITURES AND OTHER USES
Expenditures:
Health and Buman SEIVICES...........oocivvvveirrreeriiieeeennninnee i 2,350 . -
Total eXPEnditiures.........ccvevricviieriirreeirii e 2,350 -
Other financing uses:
Payments to refunded bond escrow agents................cccocv i - -
Total other finANCINE USES........cooovvreeereiiie e - -
Total expenditures and other USES.............ccceeereviivininiiiiiniinnn, 2350 -
Deficiency of revenues and other sources
over expenditures and other uses............c.coceoviiiiniiiiiiinns (2,350) -
Fund balance at beginning of year................cococeevreeneeennnennns - -
Fund deficit at end of Year..............ocovvirieeriree e $ (2,350) $ -
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Water Pollution Control Capital Projects Fund
Balance Sheet - Statutory Basis

June 30, 1997
(Amounts in thousands)

i 1997 1996
‘ ASSETS
Cash and short-term investments............c.oceevvevivririesareereereoreinnnns : - $ -
TOAL ASSELS......vvvivivireieeee ettt eee et es e e eresaa s v $ - $ -
LIABILITIES AND FUND BALANCE
Liabilities:
Accounts payable...........o.ooovviviiiiiiiee e $ 1,111 $ 9,388
Total liabilities...........ccocvviiiiiiiii 1,111 9,388
Fund balance:
Unreserved fund balance (deficit):
Undesignated........coooveieiviieiiiiiiiiieer e (1,111) (9,388)
Total fund balance (deficit).............ccoevevivviiiiiiiineieinn, (1,111 (9,388)
Total liabilities and fund balance.................cccoooeiiiiiiieeeennn, $ - $ -
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: Water Pollution Control Capital Projects Fund
Statement Of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

|
3 Fiscal Year Ended June 30, 1997
. ' (Amounts in thousands)

1997 1996

REVENUES AND OTHER SOURCES

Revenues:.
DEPAIINEITAL ...rovvovsosrreeessssenssss i $ - $ -
TOtAl TEVEIMUES. ... covverereecreressssmsisrirssssss ettt - -
Other financing sources:
Proceeds of general obligation DONAS. oo 9,369 7,078
. Total other fiNANCING SOUICES. ....oviiiviririrrieimimissees 9,369 7,078
Total revenues and Other SOUICES. ......corvrrierimisineerseeses 9,369 7,078

EXPENDITURES AND OTHER USES

Expenditures:
Environmental affairs. ... 1,092 11,183
Total eXPENAIUIES. . .o..rvvsrereerimmnsrs s 1,092 11,183

Other financing uses:

| Payments to refunded bond eSCIOW AZENL.......cveeerimnmmnreeee: -
Total other fINANCINE USES......veviierieimrmmcessrir s - -
Total expenditures and Other USES.........courrsrreemsemmsreereees 1,092 11,183
Excess (deficiency) of revenues and other
~ sources over expenditures and Other USES. ... 8,277 (4,105)
Fund balance (deficit) at beginning of year..........oooowvieees: (9,388) (5,283)
Fund balance (deficit) at end of Year. ... $ (1,111) $ (9,388)
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State Recreation Areas Capital Projects Fund
! Balance Sheet - Statutory Basis

June 30, 1997
(Amounts in thousands)

|
A
o
i

|
o

1997 1996
ASSETS
Cash and short-term investments...............cccoocovvvreinieiieeerieenennas $ - $ -
TOtAl ASSCLS.........vverieceierere e eee e reeeens $ - $ -
LIABILITIES AND FUND BALANCE
Liabilities:
Deficiency in cash and short-term investments....................... $ 3 $ -
AcCCounts PAYAbIE............ocovvivivieieieieeeee e, 40 o 479
Total Habilities. ..............ooorrvorooeeerrereesecere e 43 479
Fund balance:
Unreserved fund balance (deficit): _ , :
Undesignated............oocovviniiieiiinicrcs e (43) 479)
Total fund balance (deficit).................. e ] (43) (479)
Total liabilities and fund balance...................coo....ccoowvrcerrverionn.. $ - 8 -
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State Recreation Areas Capital Projects Fund
Statement Of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

Fiscal Year Ended June 30, 1997
(Amounts in thousands)

l
)
|
1997 1996
REVENUES AND OTHER SOURCES
Revenues:
DEPATMENAL .o $ - $ -
Total TEVENUES. ...ccvveverineren R - -
Other financing sources:
Proceeds of general Oblgation BONAS. .coovvveerivsrmsereeerees 510 579
Total other fINANCING SOULCES. ... rvwwssrvsssseesssrssses s 510 579
Total revenues and Other SOUICES.....oorewsrrmiressee e 510 579
EXPENDITURES AND OTHER USES
Expenditures:
Environmental affairS. ..o 74 672
Total EXPENAITUTES. .oovvoeessrersesssssrsss s 74 672
Other financing uses:
Operating (EANSEETS OUL..ovvvvecvnnsrrsscssomsmsrses s ‘ - -
Total other FINANCINE USES.....svvwsssrwssrmmssressesseses s s - -
Total expenditures A OTHET USES....evvvvrrisrarsmersusmsssmsesmenseees 74 672
Excess (deficiency) of revenues and other sources
over expenditures AN OtHET USES. ..vvvvrsrvsissssessisssssneesnenss 436 (93)
Fund balance (deficit) at beginnjﬁg OF YT oo (479) (386)
Fund balance (deficit) at end Of FEAT. oo $ 43) $ | 479
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Metropolitan Parks Capital Projects Fund
Balance Sheet - Statutory Basis

June 30, 1997
(Amounts in thousands)

1997 1996
ASSETS
Cash and short-term INVeStMENts...............c.oococivvicericiiiiere s $ - $ -
TOtAL ASSELS.....vtveveeeieiec et $ - $ -
LIABILITIES AND FUND BALANCE
Liabilities:
Deficiency in cash and short-term investments........................ $ 416 $ 98
Accounts payable...........cccoiviiiinii e, 940 151
Total Habilities............coooviiiiiiieec e, 1,356 249
Fund balance:
Unreserved fund balance (deficit):
Undesignated............oovvveivinieeic e (1,356) (249)
Total fund balance (deficit)..............ooooeoveviviiiiii (1,356) (249)
U Total liabilities and fund balance....................c..cccooovoovvreererce. $ - $ -
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}g ’ Metropolitan Parks Capital Projects Fund
L Statement Of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

Fiscal Year Ended June 30, 1997
(Amounts in thousands)

1997 1996

REVENUES AND OTHER SOURCES

Revenues:
DEPArtmENAL........oovoceecirninieris s $ - $ -
TOLAL TEVEIIIES. .. eeteereriiieeeeeeeeesreetrinmneeereirsstoassrressrs s eessaianenes - -

Other financing sources:

Proceeds of general obligation bonds............ccooiiiiiiii 2,877 1,559
Total other financing SOUICES...........oovvvivereiirininn e 2,877 1,559
Total revenues and other SOUICES..........uvvviiiviiviiiiierreecnniie 2,877 1,559

EXPENDITURES AND OTHER USES

Expenditures:
Administration and fINANCE..........ooocceiriiiiiiiiiini 302 183
Environmental affairs........cooccvoireeoiiiiiiii i, 3,680 842
Total eXPENitUres. . ......covriiiiririrereiiee 3,982 1,025
Other financing uses:
Operating transfers OUL.........cooovivvnii 2 2
Total other fINANCING USES.......covriiiiiiiiiiiiienii s 2 2
Total expenditures and other USES. ..., 3,984 1,027
Excess (deficiency) of revenues and other sources
over expenditures and other USES............ooviniiiic (1,107) 532
Fund balance (deficit) at beginning of year..........c..cocooeinn, (249) (781)
Fund balance (deficit) at end of year...........cococoiniiinnns $ (1,356) $ (249)
Commonwealth of Massachusetts Statutory Basis Financial Report ..

255



Federally-Assisted Housing Capital Projects Fund

Balance Sheet - Statutory Basis

June 30, 1997
(Amounts in thousands)

1997
ASSETS

Cash and short- term INVESHINENTS............ceevvirveeireiriessiereseneeenn, $

TOtAl ASSEES. . viiiiviiiiieiii et e et e e e e e e s esaeres $

LIABILITIES AND FUND BALANCE
Liabilities:
Accounts payable..........occceiiiiiiiiiiic e $
Total Habilities...........cccovviiiiiiiicc e

Fund balance:
Unreserved fund balance:
Undesignated............ccoovvrioiiiiiiiii e

Total fund balance ...............ccovveeeennn, e

Commonwealth of Massachusetts
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48

48
48
48

1996

48
48

48
48
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Federally-Assisted Housing Capital Projects Fund

Statement Of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis
i Fiscal Year Ended June 30, 1997
(Amounts in thousands)

1997 1996

REVENUES AND OTHER SOURCES

Revenues:
DEPArMENHAL......coorvrrisiresirisssrissnns s $ - $ -
TOtAL TEVEIIIIES. . ... cvveerereeanneeainnrsarseesinsssbasinbasnrcs st snas s eee et - -

Other financing sources:
Operating ransfers N - -
Total other fINANCINE SOUTCES.....coiiririririiiieermi s - -
Total revenues and Other SOUICES......cc.cvoviiaiienereine - -

EXPENDITURES AND OTHER USES

Expenditures:
Economic development. .. ... s -
Total eXPENdItUIES........ooovvriiiieiiis - -

: Other financing uses:
Operating transfers OUL..........oovweiermrmmmsssirss s - -
Total other fINANCINE USES. . ..coiiirrrrrrirmisssi s - ‘ -
Total expenditures and other USES.........ooivviiiminiinees - -
Excess of revenues and other sources
over expenditures and Other USES........oovviiviiiirnes - -
Fund balance at beginning of Year ... 48 48
Fund balance at end of YEar ... $ 48 $ 48
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Government Land Bank Capital Projects Fund
Balance Sheet - Statutory Basis

June 30, 1997
(Amounts in thousands)

1997 1996
. ASSETS
Cash and short-term INVEStMEntS. ............oovoveveevvoeeeooorono, $ - $ -
TOtAl ASSEES....vviivvirriieiiiie s cr et ee ettt e e e $ - $ -
LIABILITIES AND FUND BALANCE
Liabilities:
Accounts payable...........occiviiiiiiiiie e $ - 3 -
Total Habilities...........coovviiiiiii e, - -
Fund balance:
Unreserved fund balance:
Undesignated............ccovvvviiiiiiiiiiciiis e - -
Total fund balance..............cooevviiiiiiee e, - -
Total liabilities and fund balance...............cc..oocveviieeecee e $ - b -
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(Amounts in thousands)

Fiscal Year Ended June 30, 1997

Government Land Bank Capital Projects Fund
Statement Of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

REVENUES AND OTHER SOURCES

Revenues:

TOtAl FEVEMUES. ...t

Other financing sources:
Proceeds of general obligation bonds...............cc..ocooevvveininnnn,

Total other financing SOUTCES.............ccccoivvviiiiineieeecceeeeeices

Total revenues and other SOUrCes............c...oooveeiivieiree e,

EXPENDITURES AND OTHER USES

Expenditures:
Administration and finance................coocoveevveee s,

Total expenditures..........cc.ocevviiiiiiiiiiiiiiei i,

Other financing uses:
Operating transfers OUt.............ccooovivieiiiiiin i

Total other financing USES..........cocvevviviviiivieieeee e

Total expenditures and other uses...........c...cocovviveeoiiiniinnn,

Excess of revenues and other sources
over expenditures and other USes.................ccoooveeviviiin e,

Fund balance at beginning of year.................c..ccocovvivevennnnn.

L Commonwealth of Massachusetts
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Departmental............coovviiiiiiiiiiiie e $

Fund balance at end of year................coccceoviviviinniicrenn $

1997

1996

2,081
2,081
2,081

2,081
2,081

2,081
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Intercity Bus Capital Assistance Capital Projects Fund
Balance Sheet - Statutory Basis

June 30, 1997
(Amounts in thousands)

1997 1996
ASSETS
Cash and short-term InVestments............co.o.oiireiinivieren e, $ - $ -
Total assets.......c...c....... RSO $ - $ -
LIABILITIES AND FUND BALANCE
Liabilities;
Deficiency in cash and short-term investments....................... $ 15 $ -
Accounts payable.........cccviriiiiiiiiii e 3 11
Total Habilities........ocoovvviiviiiiicie e 18 11
Fund balance:
Unreserved fund balance (deficit):
Undesignated...........cocoovvviviiiiiiiinnioi e, (18) (11)
Total fund balance (deficit).................. e (18) a1
Total liabilities and fund balance............c.ccocoovovveevvinnecee e, $ - $ -
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Intercity Bus Capital Assistance Capital Projects Fund
Statement Of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

Fiscal Year Ended June 30, 1997
(Amounts in thousands)

!
{
i
i
|
i

1997 1996
REVENUES AND OTHER SOURCES
Revenues:
Departmental...........cooooeiviviiiiirisiieeeee et $ - $ -
TOMAl TEVENUES. ......ccoiiiiiriiiiiiieit ettt - -
Other financing sources:
Proceeds of general obligation bonds..............c..coccoovevevennnnn, 16 37
Total other financing SOUTCES............cocoeovvviieee e see e, 16 37
Total revenues ahd Other SOUTCES......ccceoiiiiiiciiei e 16 37
EXPENDITURES AND OTHER USES
Expenditures:
Transportation and consStruction..................ccoeevevveovveoeeennnns 23 44
Total exXpenditires........cocvvvviieiiiiiiiiiis e e, 23 44
Other financing uses:
Fringe benefit cost assesSment..................c.occovvvvveceeeeeennn - -
Total other financing USeS..............oovvevee oo - -
Total expenditures and other uses...............c.occooevvevvivveernann.. 23 44
Excess of expenditures and other uses over
TEVEIIICS. ...oiiiiiit e iiieee e rtie et e e ettt a e et eestae s e e eaee e e s ntneea s ) @)
Fund equity (deficit) at beginning of year............................... (11) @
Fund balance (deficit) at end of year...........cco.ooceceveviiviireinn $ (18) $ 11
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Fiduciary
Fund Types

Fiduciary Funds are used to account for assets held
by the Commonwealth in a trustee capacity or as an
agent for individuals, private organizations or other
governments.

EXPENDABLE TRUST FUNDS:

Expendable Trust Fund accounts for various gifts,
bequests or  contributions held by the
Commonwealth of which both principal and interest
may be expended for purposes designated by the
donor,

Revolving Loan Fund accounts for federal grants,
investment and interest income; to be expended for
loans to non-profit private entities to establish
housing for individuals recovering from alcohol or
drug abuse and for loans to local housing
authorities.

Unemployment Compensation Fund accounts for
unemployment taxes collected from employers and
held by the United States Treasury in the Federal
Unemployment Trust Fund, from which funds are
drawn for the payment of benefits to the
unemployed.

NONEXPENDABLE TRUST FUNDS:

Nonexpendable Trust Fund accounts for various
gifts and bequests held by the Commonwealth, of
which only the income may be expended for
purposes specified by the donor.

Commonwealth of Massachusetts
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PENSION TRUST FUNDS:

Pension Trust Funds accounts for the assets,
liabilities and fund balances held in trust by the
State Employees’ and Teachers’ Retirement
Systems for the payment of retirement, disability
and death benefits to members of these retirement
systems.

AGENCY FUNDS:

Agency Funds accounts for cash, investments held
or managed by the Commonwealth on behalf of
others. These include the investments made by
cities, towns and local authorities in the Municipal
Depository Trust and Pension Reserves Investment
Trust, employees’ contributions to the deferred
compensation plan, annuity contracts held for
lottery prize winners, local option taxes collected
but not yet remitted, assets held in escrow accounts
by the Commonwealth’s court system and human
service departments, child support payments
collected or receivable and not yet remitted to
custodial parents, and deposits required from
insurance companies and similar organizations.
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Fiduciary Fund Types
Combining Balance Sheet - Statutory Basis

| June 30, 1997
(Amounts in thousands)

Expendable Nonexpendable Pension
ASSETS Trust Funds Trust Funds Trust Funds
Cash and short-term investments.........cvvvivvvviiievirieicirenniececsonne $ 132,788 $ 5,835 $ 869,492
Cash on deposit with U.S. Treasury.....cccoererenienvireniescnsveecennns 1,222,725 - -
INVESTMENTS.....ivii it s eere s enres - - 18,969,346
Assets held in trUSt....vciiecc e s - - -
Other receivables, net of allowance for uncollectibles............... - - 218,393
TOtal BSSELS..ovvvvreeeeresrsaesesnssmserssrrenien s $ 1,355,513 $ 5,835 $ 20,057,231
LIABILITIES AND FUND BALANCES
Liabilities:
Accounts Payable........iviiiiiiec s $ 18,288 $ - $ 493,513
Accrued payroll.........ii e 34 - ‘ -
Agency Habilities......coovcrverivicccininiiirere e 9,210 - -
Due to cities and tOWNS.......oovivreniinieninieneene e - - -
Due to federal government........ccccooveienionininenineninncenenns - - -
Due to other funds.........ccvvviiiiiniiininne s - - 3,657
Total Habilities.....covvveiicieiccecererce e e 27,532 - 497,170
Fund balances:
Reserved for:
Employees' pension benefits..........cocorivrerrrerviivnnnnieinnens - - 19,560,061
Unemployment benefits.........cocccovncnccnieinininicinanns 1,222,725 - -
Unreserved:
Designated for specific purpose......cccovvvviviievenvoviininnans 105,256 5,835 -
Total fund balances.......cccvvvirinicrininieni e e 1,327,981 5,835 19,560,061
Total liabilities and fund balances..........c..coeiivevviinvrinviricnnnnne, $ 1,355,513 $ 5,835 $ 20,057,231
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: z Totals

| Agency
a3 Funds 1997 1996
$ 221,137 $ 1,229,252 $ 648,063
- 1,222,725 761,987
559,426 19,528,772 16,205,800
1,708,422 1,708,422 1,648,336
- 218,393 142,404
$ 2,488,985 $ 23,907,564 $ 19,406,590
$ 8,991 $ 520,792 $ 214,972
- 34 280
2,459,852 2,469,062 2,344,033
20,142 20,142 18,147
- - 51
- 3,657 7,901
2,488,985 3,013,687 2,585,384
- 19,560,061 15,956,271
- 1,222,725 761,987
- 111,091 102,948
- 20,893,877 16,821,206
$ 2,488,985 $ 23,907,564 $ 19,406,590
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Expendable Trust Funds
Combining Balance Sheet - Statutory Basis

June 30, 1997
(Amounts in thousands)

Unemployment Totals
Expendable Compensation
ASSETS Trusts Trust 1997 1996
Cash and short-term invesStments,.......c.ceiveeririeiririereerenenens $ 132,788 $ - $ 132,788 $ 113,275
Cash on deposit with U.S. Treasury......coccovecrnirvnioronienens - 1,222,725 1,222,725 761,987
TOtAl ASSELS..evivireriricrrensireirecreesresesrerreesrartereereseneressesnens $ 132,788 $ 1,222,725 $ 1,355,513 $ 875,262
LIABILITIES AND FUND BALANCES
_ Liabilities: .
Accounts payable..... 18,288 - 18,288 12,049
Accrued payroll.... 34 - 34 280
Other Habilities.......ccoviciiriineniiiiirriise s 9,210 - 9,210 3,833
Total liabilities......coovcieviiriccnrrieiee e 27,532 - 27,532 16,162
Fund balances:
Reserved for:
Unemployment benefits.......ccoovvecrenninininnconnoninnn, - 1,222,725 1,222,725 761,987
Unreserved:
" Designated for specific pUrpoSe.......coveiererenniiinriinneninn. 105,256 - 105,256 97,113
Total fund balances........ccecviviveiiiiriiie s 105,256 1,222,725 1,327,981 859,100
Total liabilities and fund balances.............co.coocevonneiiininns $ 132,788 $ 1,222,725 $ 1,355,513 $ 875,262
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Expendable Trust Funds
Combining Statement Of Revenues, Expenses And Changes In Fund Balances - Statutory Basis

. Fiscal Year Ended June 30, 1997
| {Amounts in thousands)

i
]

i

|

|

1

i
4

Unemployment Totals
Expendable Compensation
REVENUES AND OTHER FINANCING SOURCES Trusts Trust 1997 1996
Revenues:
; TaXeS..cvvvvererrcrirerraneninnins $ 158 $ 1,174,174 $1,174,332 $ 1,131,469
g Assessments 1,686 - 1,686 1,378
N Federal grants and reimbursements 12,481 17,220 29,701 21,569
Departmental.. ..o e 6,724 - 6,724 7,732
MISCEIIANEOUS. v vvveireieriirieserireeesirreessresssnessnesessvasesvanseesns 151,826 62,982 214,808 194,493
TOtal FEVENUES. .. veecvveierieecreresieesresirinr s sses e seressnsanns 172,875 1,254,376 1,427,251 1,356,641
Other financing sources:
Operating transfers iMoo, 6,971 - 6,971 2,934
LT SOUICES. veerreeirieireeivreeirenirsearaesersssssenssssassannssarenansasss 2,073 - 2,073 2,155
Total other fiNanCiNg SOUICES.....vivuuimreerereriiiismsiseeisns © 9,044 - 9,044 5,089
Total revenues and other financing SOUrCeS.......oviviienns 181,919 1,254,376 1,436,295 1,361,730
EXPENDITURES AND OTHER FINANCING USES
Expenditures:
JUAICIAIY cv vt 229 - 229 139
Secretary of the Commonwealth 5 - 5 86
Treasurer and Receiver-General 7,033 - 7,033 926
Auditor of the Commonwealth.......c...oovviniiaiinnn, 285 - 285 236
Attorney General.......oeoemenenini, 1,724 - 1,724 1,596
District AttOrNeY....coouvervirereanns 3,215 - 3,215 3,173
Administration and finance 5,320 - 5,320 1,827
Environmental affairs........c.c....... 7,613 - 7,613 6,537
Health and human services 18,299 - 18,299 18,774
Transportation and cONStIUCHON.....ivceucriisiniiireiiinnns 2,609 - 2,609 1,068
o EUCAHION. 1vvvveeveeismenrecsisesesssssssersersssssessnessssssisssssins 1,140 - 1,140 1,409
‘ Higher education.......cvemeeimnnnenens, 103 - 103 44
Public safety.....covoiniiiinennin 2,967 - 2,967 3,591
Economic development 2,732 - 2,732 3,140
Elder affairs.....cccovivincinnnens 50 - 50 50
Consumer affairs.....c.c..ococ... 7,098 - 7,098 6,459
LLBDO et eveeveerereeeesrisssr e s ereeasb s sesbe st s e ab bt sa s b en s e e saens 44,089 793,638 837,727 851,421
Total eXpenditures. ..., 104,511 793,638 898,149 900,476
Other financing uses:
Fringe benefit cost asseSSMENt...eicrniemiiieiniiniiinns 2,365 - 2,365 2,019
Operating transfers OUl......ceieenimme, 66,900 - 66,900 101,391
Total other fINANCING USES...coivsimiirivirernninensciainns 69,265 - 69,265 103,410
Total expenditures and other financing uses.........c.ooevn. 173,776 793,638 967,414 1,003,886
Excess and other financing sources
over expenditures and other financing uses.........c.c.. 8,143 460,738 468,881 357,844
Fund balances at beginning of year.......ccccoccnnniiininnnins 97,113 761,987 859,100 501,256
Fund balances at end 0f YeaT...cc..owerierrerrereemesssisns $ 105,256 $ 1,222,725 $1,327,981 $ 859,100

>
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Expendable Trust Fund
Balance Sheet - Statutory Basis

i

June 30, 1997
(Amounts in thousands)

1997
ASSETS
Cash and short-term INVEStMENTS.......cvviiriiriireeieiiirireeeessreereeserseesesrsessens $ 129,773
Total @SSetS......coovrvirvvrenveneiiniriinnns e e e bbb bt bre e $ 129,773
LIABILITIES AND FUND BALANCES
Liabilities:
AcCoUNES PAYADIE......coovriireiriciiricr e e 3 18,288
Acctued Payroll.....ccviceircniiei e 34
Agency LHabilities.......coovreviniriiiieri s 9,210
Total HabIlItIES. coviviviirriiirieiirecii ettt s e s er et e sre e eaees 27,532
Fund balances:
Unreserved:
Designated for specific purpose.........cc.cccvvivinresencincennsnnins 102,241
Total fund balances..........ccccviiviiiinnic et reaes 102,241
Total liabilities and fund balances............ocovivviiivieeriereeee oo eeeer s $ 129,773
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1996

$ 111,573
S 11sT

$ 11,836
280
3,833

15,949

95,624
95,624
S 11s7
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Expendable Trust Fund

Statement Of Revenues, Expenditures And Changes In Fund Balances - Statutory Basis
| June 30, 1997
l (Amounts in thousands)
1997 1996
REVENUES AND OTHER SOURCES
Revenues:
TTBXES vttt reere et s r s b et bt bbb r et e eb bbb ere b b e 158 $ -
BT T 11 1=) LK FO SRR 1,686 1,378
Federal grants and reimbursements..........ocueociiiviecieininie e 12,481 9,326
Departmental..........coooovvvviiiiiiii e 6,724 7,732
Miscellaneous...... 151,741 156,857
Total revenues 172,790 175,293
Other financing sources:
Operating transfers iN.........ccoccccririieriiiiene et erens 6,971 2,934
OhEr SOUICES. .. e.viiieinririictniree e et ettt e b et e ae bt e b e ets e tesrbeetserteeabe e 66 4
Total other fiNANCING SOUICES...co.vivviveirieriiciieiriaireeterireene s e et ernssreerseeieeerenes 7,037 2,938
Total revenues and other financing SOULCES.......c.ocvvviveieirinieciiniie e 179,827 178,231
EXPENDITURES AND OTHER USES
Expenditures:
Judiciary ... 229 139
Secretary of the Commonwealth 5 86
Treasurer and Receiver-General...........cccovviiviieiiiiniiieieisies s sinessencsessereasraess 7,033 926
Auditor of the Commonwealth.............cocovviiniiiriniii e 285 236
Attorney GEneral.............coociiiiiiiiiiiit e e s 1,724 1,596
DIStIICt AtLOTIEY ...veeviiieiiiicitieriiesert ettt 3,215 3,173
Administration and finance 5,320 1,827
Environmental affairs........c...covveeviviniiiieiniinnircnnnen, S 7,613 6,537
Health and human SErVICES.........ceivviiiiiriiiiiec ittt s sae et e rereeane 18,289 18,760
Transportation and construction 2,609 1,068
Education.......ccoveneenicniiniicccinc e 1,140 1,409
Higher education 103 44
PUDIIC SALELY....oiirrieiiiiiiee ettt et s sttt sreas 2,967 3,591
Economic deVelOPIMENL......ccvccvriirririeiieriiinraieette ettt cereeereseeens 2,176 1,090
Blder affairs......cccoovciiiniceniiiecce e ettt b ettt 50 50
Consumer affairs 7,098 6,459
LABOT .ot et ere s 44,089 46,538
Total expenditures 103,945 93,529
Other financing uses:
Fringe benefit COSt ASSESSMEIIL........cccvecriimruiiiis ittt 2,365 2,019
Operating transfers OUb.........o.vecoriieeiecii et ee e ce e s eesen s 66,900 101,391
Total other fINANCING USES.......coeceevireiirieriniiirriiese et 69,265 103,410
Total expenditures and other financing USeS...........ccovvviviiviviiiiiiiciii e 173,210 196,939
Excess (deficiency) of revenues and other sources
over expenditures and other USeS.......c..occcvvvniciiernieece e 6,617 (18,708)
Fund balances at beginning of Year..........cccccvviviiiiiniiiiiceceec e 95,624 114,332
Fund balances at end 0f YEar..........ccocviviniiiniiiiniiie e 102,241 $ 95,624

>
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Revolving Loan Fund
Balance Sheet - Statutory Basis

June 30, 1997
(Amounts in thousands)

1997
ASSETS
Cash and short-term INVESIIMENTS.........vvviieeeiririivirieeiiieeeiniireeee s iirreees $ 3,015
TOtAl ASSELS...iiiviiiiiirieiiit sttt et $ 3,015
LIABILITIES AND FUND BALANCES
Liabilities:
Accounts Payable..........cccoviviiiiii e $ -
Total LHabilities........ooviviiriiiii i -
Fund balances:
Unreserved:
Designated for Specific PUIPOSC.......coivviciviiiiiiriiiiieeieiree e 3,015
Total fund balances............cceoviiieeiiiee e 3,015
Total liabilities and fund balances..............cccoocvvvvivoviiiiviis e $ 3,015
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1996

$ 1,702
$ 1,702

$ 213
213

1,489
1,489
$ 1,702
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Revolving Loan Fund
Statement Of Revenues, Expenditures And Changes In Fund Balances - Statutory Basis

June 30, 1997 -
(Amounts in thousands)

1997 1996
REVENUES AND OTHER SOURCES
Revenues:
MISCEILANICOUS. ...ttt e e et e et eeesaesre e $ 85 $—8_2__
TOtal TEVEIMUECS. .....ocviiiiiiiiii et ee s _______i ___2_
Other financing sources:
Operating transfers iN........ccooovevivviiiiii e - -
OtRET SOUICES. ....ciiuiiveiiiiee et e eerae e e e _______Z,_(_)_O_7_ _&_l_SL
Total other finanCing SOUICES..........cc...covvviiiiiiiiis s eeceee e, 2,007 2,151
Total revenues and other financing SOurces.............ccooovvvvveeeriieeeenenenn. 2,092 2,233
"EXPENDITURES AND OTHER USES
Expenditures:
Economic development...............ocoooeviiiieeiiiiiiie e 556 2,050
Health and human SEIVICES. .........oveviveiieeee oo eeee oo eeee e, 1o 4
Total eXPenditures............ooovvieiiviiiiiiiee et e 566 2,064
Other financing uses:
Operating transfers OUL............ccccovvivieiiiiini e, - -
‘Total other fiNANCINE USES.......c...coveveiiiiiiiieiiieeeeee e, - -
Total expenditures and other financing uses...............cococvveveeiiviieeinnn _—__5_61 _____g)ﬁ_
Excess of revenues and other sources
over expenditures and other uSes..................coccciviviviiin e 1,526 169
Fund balances at beginning of year...............cc.covevvieviiiesn e 1,489 1,320
Fund balances at end of year............o..ccoevvi i $ 3,015 $ 1,489
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Unemployment Compensation Fund
Balance Sheet - Statutory Basis

June 30, 1997
{Amounts in thousands)

1997 1996
ASSETS
Cash on deposit with U.S. TI€aSUIY...........covovviviiiiiiiiic e, $ 1,222,725 $ 761,987
TOtAl ASSELS.....veievreieiireee ettt ettt e et et e ee $ 1,222,725 $ 761,987
LIABILITIES AND FUND BALANCES
Liabilities:
Accounts payable..........c.ccoivivoiiiiiie e $ - $ -
Total Habilities.......cvviirrieririiiieinicioiic et sreesnes s - -
Fund balances:
Reserved for:
Unemployment benefits...........ccooovvviiviiiiiieiin e, 1,222,725 761,987
Total fund balances.............ccccovviviiiiivinnii e 1,222,725 761,987
Total liabilities and fund balances...................c........ e $ 1,222,725 $ 761,987
|
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Unemployment Compensation Fund
Statement Of Revenues, Expenditures And Changes In Fund Balances - Statutory Basis

June 30, 1997
(Amounts in thousands)

1997 1996
REVENUES AND OTHER SOURCES
Revenues;
TAXES. 1 vvvtetiiiree ettt ettt et eab e ettt et e e 1,174,174 $ 1,131,469
Federal grants and reimbursements................c.cccooeeeeiniviiiiniie s, 17,220 12,243
MISCEILANEOUS. .....c.veiiieiiiiieiiiicc et e et e e reen e 62,982 37,554
TOtal TEVEIIUES. ... ..cvvvrieeeiiie ettt ettt et e s 1,254,376 1,181,266
Other financing sources: _
Operating transfers iN.............ccoiviviiiiin e - -
Total other fiINanCing SOUICES. .......coovriiviiieiisii s - -
Total revenues and other financing SOUICES.................coevvivviiereiereinnns 1,254,376 1,181,266
EXPENDITURES AND OTHER USES
Expenditures:
LabOT. ..ttt 793,638 804,883
Total eXPENdITUIES........cvviiiiiiriiiiei e 793,638 804,883
Other financing uses:
Operating transfers OUL.............ccoi oot - -
Total other fiINAnCING USES........ccooviiviiiiiiii et - -
Total expenditures and other financing Uses...............c.ccooevvevvveeeenenn.. 793,638 804,883
Excess of revenues and other sources
over expenditures and Other USES...............cccovvvevverieeneieieee s 460,738 376,383
Fund balances at beginning of year.....................c.coocee v 761,987 385,604
Fund balances at end of year................c.cooeiivii i $ 1,222,725 $ 761,987
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Nonexpendable Trust Fund
Balance Sheet - Statutory Basis

June 30, 1997
(Amounts in thousands)

ASSETS

LIABILITIES AND FUND BALANCES

Liabilities:

AccoUnts PAYADLE.......ccoiriiiiiiiieeie it $

Total HABIIIEIES. ... vveiviiiiis ettt et e e e e e e e st e eeeeeeeins

Fund balances:

Unreserved:
Designated for specific purpose........ccccvevvevieviiiiiinii
Total fund balances............c.ccoviiviivniniiiriee s
Total liabilities and fund balances...............ccocovvvivviireive i $
. ‘ Commonwealth of Massachusetts
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Cash and short-term inVeStMENtS. .......cvvirvriieieieeeeirreererereresrererrsesereeses $

TOtAL ASSEES. . eiiiiiviiiieiie ettt ettt ete e e e s e s et eeeeeeeeseetaeaees $

1997

5,835
5,835

5,835
5,835
5,835

1996

5,835
5,835

5,835
5,835
5,835
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S Nonexpendable Trust Fund
Statement Of Revenues, Expenses And Changes In Fund Balances - Statutory Basis

| Fiscal Year Ended June 30, 1997
e (Amounts in thousands)

3 : 1997 1996
|
: il Operating revenues:
- INVEStMENt BAIMINES..c.ccverriiriieriniein ettt erere e $ - 5 -
Total OPErating IEVENUES.........ccecvrreviriiriesesiertse e s st etn e eeeeereveenns - -
Operating expenses:
AdMINISIIALION. ... vvevivei ettt e ettt as e - 2
Total OPErating EXPENSES.....coveeiiriviiriisiriievrairersiereireseere e rresrssreses e - 2
Net income (AefiCit). ..ot - )
Fund balances at beginning of year..............cocovvvrv i e 5,835 5,837
Fund balances at end of Year........c..ccovevvvuiiiiniiiiiricc e $ 5,835 3 5,835

See notes to combined financial statements - statutory basis,
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Pension Trust Funds
Combining Statement of Net Assets Available for Pension Benefits - Statutory Basis

June 30, 1997
(Amounts in thousands)

Totals
State
Employees' Teachers'
ASSETS PERS PERS 1997 1996
Cash and short-term investments........ccocovveevvriviiinsesrirnnens $ 428,397 $ 441,095 $ 869,492 $ 342,009
Investments at fair value........coovviivnncnnnnnnieinnnnnnn, 9,359,311 9,610,035 18,969,346 15,671,490
Other receivables, net of allowance for uncollectibles....... 102,313 116,080 218,393 142,404
Total @SSELS. .o $ 9,890,021 $ 10,167,210 $ 20,057,231 $ 16,155,903
LIABILITIES
Accounts payable........coeiii $ 243,506 $ 250,007 $ 493,513 $ 191,731
Due to other funds........cccoivevveviivninneecnnne 1,984 1,673 3,657 7,901
Total liabilities.....cooreiiiiciinincriiri e 245,490 251,680 497,170 199,632
Net assets available for pension benefits (fund balances
reserved for employees' pension benefits)
0 (A schedule of funding progress for each plan
\ is presented in Note 10)......ccccovereeerinicninnicneinennnns $ 9,644,531 $ 9,915,530 $ 19,560,061 § 15,956,271
8
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Pension Trust Funds
Combined Statement of Changes in Net Assets Available for Pension Benefits - Statutory Basis

Fiscal Year Ended June 30, 1997
(Amounts in thousands)

1 State
Employees' Teachers'
PERS PERS 1997 1996
Additions:

Commonwealth contributions...........cccceovvveverrerrenenn. $ 470,241 $ 428,807 $ 899,048 $ 850,841
‘ Employees contributions.............coveeceriveeveererinninnnne, 243,144 214,386 457,530 449,210
Total contribUtionS........coevevviiviciiieeceece e 713,385 643,193 1,356,578 1,300,051

Net investment income:
Net appreciation in fair value of investments............ 1,397,792 1,426,049 2,823,841 1,786,940
INteIeSt . iiureiiiie it e 180,936 187,718 368,654 363,645
DiIVIAENAS..cveveiviieiicrsere e s 78,324 80,598 158,922 125,716
Real estate operating income, net........c.coevvvnvivenenen, 27,162 27,363 54,525 37,929
Alternative INVESHMENTS........covvireiereereeiereeriieeresrenseens 13,683 13,774 27,457 14,943
Other ..o e 74 82 156 2,915
Total investment iNCOME........ccvevverivinireerieeeeresrenns 1,697,971 1,735,584 3,433,555 2,332,088
Less: investment eXpense.......cvevvevververeineniiresnennean, 30,022 30,681 60,703 43,406
Net investment iNCOME.......o.ocvvvveiceviinrieeeeeeesesneans 1,667,949 1,704,903 3,372,852 2,288,682
Total additions........cccvrerevrvicineriiriiiier e 2,381,334 2,348,096 4,729,430 3,588,733

Deductions:
Administration.........cceeerveiniiineeeessese e eeese e 1,666 2,022 3,688 3,673
Retirement benefits and refunds.............ooeeveeeennnnnn, 600,104 521,848 1,121,952 1,083,898
Total deductions.....cc.cvovievivivriiiiieiiiiic e, 601,770 523,870 1,125,640 1,087,571

NEt INCIEASE .ovvvvivvririers ettt eeeee v 1,779,564 1,824,226 3,603,790 2,501,162

Net assets available for pension benefits
at beginning of year (fund balances reserved
for employees' pension benefits).........c.c.covirvennne. 7,864,967 8,091,304 15,956,271 13,455,109

Net assets available for pension benefits
at end of year (fund balances reserved

for employees' pension benefits).......c...oeevinriverinnene $ 9,644,531 $ 9,915,530 $ 19,560,061 $ 15,956,271
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o Agency Funds
Statement Of Changes In Assets And Liabilities - Statutory Basis

Fiscal Year Ended June 30, 1997
(Amounts in thousands)

Balance Balance
ASSETS June 30, 1996 Additions Deductions June 30, 1997

Cash and short-term investments................... $ 186,944 $ 3,363,808 $ 3,329,615 $ 221,137

Investments......cccccev v 534,310 25,116 - 559,426

Assets held In trust. .., 1,648,336 156,971 96,885 1,708,422

Total assets.....ccocveeviiierisiiiiniinens $ 2,369,590 $ 3,545,895 $ 3,426,500 $ 2,488,985

LIABILITIES

Accounts payable.........cooecneriiiniiinene $ 11,192 $ 988,122 $ 990,323 $ 8,991

Due to cities and towns........cccoveeiiiveeirennnn.n 18,147 202,327 200,332 20,142

Due to federal government.........c.ccovvvennene 51 - 61 112 -

"~ Agency liabilities......ccoovveveciniccieccn, 2,340,200 2,130,864 2,011,212 2,459,852

Total liabilities.......oocerrerinirernnnn $ 2,369,590 $ 3,321,374 $ 3,201,979 3 2,488,985
Commonwealth of Massachusetts Statutory Basis Financial Repadrt-
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Calculation Of Transfers: Stabilization Fund

June 30, 1997
(Amounts in thousands)

This statement is prepared on the statutory basis of accounting pursuant to General Law Chapter 29, Sections 5
and 5C as most recently ammended by Ch: 10 of Acts of 1997. It presents information contained in the official
books and accounting records of the Commonwealth., Financial statements supporting this calculation are

are presented in the Financial Section of this report. :

Part 1: Status of Consolidated Net Surplus in the Operating Funds before Stabilization Fund transfers,
and Capital Projects Fund transfer but after authorization to retain 0,5% of net revenue from taxes.

Undesignated Fund Balance (Deficit) in the Operating Funds:

GENETal FUN.....coviiiciiiiiic sttt te ettt st e sere s steeeeres s $ 1,270,955
Highway FUn..........cccoooiviiiiiiitcese et see et est et eneesressreeesies s 349,665
Local AT FUI......coiiiiiiis ittt sttt e e e snenssaeeesneeintes (1,338,883)
Consolidated Net SUrplus...........ccccoiiiiiiivioieire e $ 281,737
Available to carry forward to subsequent fiscal year (per Schedule A)................... $ 57,981
Consolidated net surplus before transfer to Capital Projects Fund.......................... $ 223,756

Part 2; Calculation of transfers to Capital Projects Fund:

Transfer from General Fund to Capital Project Fund (per Schedule B): $ 89,503
Net Consolidated surplus available for Stabilization Fund....................... $ 134,253

Part 3: Calculation of transfers to Stabilization Fund:

From the General Fund, @ 60%.........c...c.coovevvieiiiiciiiiie et $ 80,552
From the Local Aid Fund, @ 40%..........c.ccoovviiiiiiieiic e 53,701
TOtal TIANSTETS. ... eiiviiiiiiiiic i1t r et eraea s $ 134,253

Part 4. Status of Consolidated Net Surplus after Stabilization Fund transfers

Undesignated Fund Balance (Deficit) in the Operating Funds:

GENETal FUNA......cviiiviiiiiiii ettt e e teesere e e rine s $ 1,100,900
Highway FUDNd..........ocoiiiiiiiiiiiii ettt 349,665
: Local Aid Fund......ic...cooviiiiiiiiii et (1,392,584)
Consolidated Net SUIPIUS.............coovvveveeeerireeeereseeee oot seeare e ereens $ 57,981
“ Part 5: Status of Stabilization Fund after transfers
Reserved for Stabilization - Accumulated Balances............ococevvveeeeeeriveeecersreresinens $ 565,047
Amount appropriated at the close of fiscal year 1997 ..........ccoovvvvcvieiiviciisiniinnns 100,000
! FY97 Calculated Transfers to Stabilization Fund.................cooov..n. R e 134,253
Reserved for STabiZation. ................covoveeieieeeeee oo e oo e s s et eeees e $ 799,300
| Emm——l
Commonwealth of Massachusetts Statutory Basis Financial Report

280




Calculation Of Transfers: Tax Reduction Fund

3 ‘ June 30, 1997
(Amounts in thousands)

This statement is prepared pursuant to Chapters 29 and 29B of the Massachusetts General Laws. It is prepared

on the statutory basis of accounting and presents information contained in the official books and accounting

records of the Commonwealth. Supporting information is presented in individual schedules, as indicated, and

in the Financial Section of this report. There are two computations of potential transfers to the Tax Reduction Fund.

The first computation is as follows:

Part 1: Comparison of Stabilization Fund, after current fiscal year transfers,
to 5% of State Tax Revenues

Undesignated Fund Balance in the Stabilization Fund..............occooovvoooe oo $ 799,300
Allowable Stabilization Balance (per Schedule C).............cc.cccooviiiice oo 908,503
Stabilization Fund Excess, if any, tranferrable to Tax Reduction Fund..............cccovvevvevenann.. $ -

Part 2: Status of Stabilization Fund after transfers

Stabilization Fund Balance...............cc.oocoiiiiiiiiii e $ 799,300
Transfer to Tax Reduction Fund...............occooiiiiiiie oo e, -

Stabilization Fund Balance after transfer to Tax Reduction Fund....................cccooivviioinin.. $ 799,300

Part 3: Status of Tax Reduction Fund after transfers

The second computation is as follows:

Part 1: Comparison of State Tax Revenues to Allowable Tax Revenues

FY96 Allowable State Tax Revenues (Schedule F).................ccoooovoooiieeeceeeeeer e, $ 13,214,862
Multiplied by Growth Factor (Schedule G).................c.oooooiiiiiiiiiiiccceeeee e 1.0631
Computed FY97 State Tax Revenue Base..........cooovoeoorieee oo, 14,048,720
Plus: Local Aid Adjustment (Schedule H)............ocoovviiiiooe oo 108,894
FY97 Computed Maximum and Allowable State Tax RevVemues. .........o.ocovveveoevroriroririinin $ 14,157,614
FY97 State Tax Revenues (Schedule D) .............ooocooiiiiiiiiie oo oo .. § 12874419
State Tax Revenue Excess, if any, transferrable to Tax Reduction Fund...........ccocoeovvvvinn... $ -
Commonwealth of Massachusetts Statutory Basis Financial Report ~
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Schedule A
Calculation of State Tax Revenue

June 30, 1997
{(Amounts in thousands)

Tax Revenue (per Schedule D)............c.occoociviiiniiiiiieiecs s enes $ 12,874,419
Less: Debt Service (per Schedule E)............ccccoevviiiiiiiiiniiiiiinin oo 1,278,286
STALE TAX REVEIUE......cviviiiviiiicieissiree sttt ees vt e sveesetesastaesisseesireesbesseesensssertasorssserirens $ 11,596,133
Allowable consolidated net surplus, 0.5% of State Tax Revenue..............cccoevrvinrinnns $ 57,981

State tax Revenue for the purposes of calculation of Stabilization Fund Transfers and Tax Reduction
Transfers are defined in Section 1 of Chapter 29B General Laws.
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Schedule B
Calculation of Capital Project Fund Transfer

June 30, 1997
(Amounts in thousands)

1

{

H
|
L
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:

N
i

i

Maximum Allowable Transfer Amount:

A: Consolidated Net Surplus available for transfer.............c.coveervrivenirrenen. $ 223,756
' X 40%

B: Maximum based on 40% of Consolidated Net Surplus..........cco.ceceerrvanens $ 89,503

C: Fund Deficits - Capital Project Funds............cccorvevvviieiieirisieerenere e $ (451,933)

Lower of the 40% of the Consolidated Net Surplus or

sum of fund deficits in the Capital Project Funds at year end.............cccooeerenanes $ 89,503
Amount Transferred by the Comptroller.............ccocoviiivvinii s $ 89,503
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Schedule C
Calculation of Cap on Stabilization Fund

June 30, 1997
(Amounts in thousands)

Total Budgeted Revenues and Other Financial Resources pertaining
£0 the BUAZELed fUNAS.....vcvicriiiiririniiiiiciisseiinireresesreresssesessessssssseseressesessessasessesenens $ 19,223,366

Elimination of budgetary interfund activity (detail below).........cccovvivierirenririnnn, (1,053,314)

Budgeted Revenues and Other Financial Resources pertaining
t0 the BUdBEted fUNGS. . .cvciveiiiiiviiirisinnersiirisisisessierereseerseresssssessessessssessessssessesssen $ 18,170,052

Allowable Stabilization Fund - Balance, 5.0% of Budgeted Revenue.................... $ 908,503

Calculation of Stabilization Fund Transfers as defined by Mass General Law Ch. 29 section 5 and 5S¢
and as recently ammended by Ch.10 Acts of 1997,

Detailed schedule of Eliminations of Budgetary Fund Activity
Adjustments to Revenues:

Municipal Transit ASSESSIMENTS.....ucvcviririiimrieriiiiiiireriresssessssersrssessorsssseees $ (151,525)
Transfers to Intragovernmental Services Fund.........ccocovenivciniviieiniiiniiine i (83,622)

Adjustments to Other Financing Sources and Uses:
MBTA Subsidy Transfer from Highway and Local Aid Funds

to the General Fund (Authorities Deficiency)....c.c.cvviveniniiiinnenneninonns (137,869)
StabiliZation TEANSTEL.....c.cviviiciiririieeisiiesesisesrereseeseereererseressessessssesiessesrersessensens (234,253)
Fringe Assessed to Budgeted FUndS.........covvviiiiccniiiiisss s eresesesrenes (63,017)
Transfer from Intragovernmental Services fund to General Fund............cc.coeven.e. (2,402)
Transfer from Revenue Maximization Fund to General fund.............covvervvrecnnnan. (50,245)
LCENSE PlALES...cuvivicviriiriririsiievieisiesesresissiresiseserenssessteseestessssensassenssressesssssensesses (2,274)
Caseload Mitigation Transfer.........coiviviiiiiiiineeresresissteesserereesensesessosesssenssss (128,000)
Collective Bargaining ReSEIVe.......cvvviiviiriiioriencinieres e resssesrenesseseseersssesees (50,000)
Transfer from Tax Reduction FUnd.........cocooceivirniiiiereeesresseseessseseesesserssssersessens (150,000)
MISCELIANEOUS....eveviriviirrinisierieririr ettt sesesesessersnesesessenenesreseseses (107)

Eliminations of Budgetary Activity $ (1,053,314)
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o Schedule D
FY97 Tax Revenues By Revenue Class

June 30, 1997
(Amounts in thousands)

H
L
A
.
I

‘

.

ALCONOIIC BEVETAZES. .. .ccvviviiiiiiiriicrt ittt ettt e er et eneee e $ 60,302
Banks: COmMEICIAL.............oviuviviiiiiiiiiiis sttt erer e et e s e eeeean 98,984
Banks: SAVIIEZS......c.ccociviirioriiiiiiieeeee ettt 41,249
CHBATEILC. ..ottt ettt et e st cts et e tee e et e e ear et eteesrenenas 281,708
COTPOTATIONS. ...e.vevvrivciieie sttt ettt ettt ee ettt ete et esasesas e r e et et e e e et e e 963,873
DEEAS. ...ttt ettt s 59,019
Estate and INheritance. ..o 202,707
INCOIME. .. .eii e ettt e s 7,181,821
INSULAIICE. ...t ettt e st e e erneas 289,272
MOOT FUBIS.... .ottt ettt et 602,840
PUDBLIC UHLHES. .....vveiiviiiiiiieiiiic ettt ee s 109,220
ROOIN OCCUPAICY ... .eiiviiiiriiiiiiiie ettt ettt et ae b ets s e e te s eeeene s 80,544
SALES AN USE.....iiviiieiiiiiiiiiciie ettt e r e e 2,876,066
Club AlCOh0lIC BEVETAZES. .......vvviiiiier ettt e e e e e 578
MOtOr Vehicle EXCISE........cccoviiiiiiiiiiieicieic st 128
SALE RACIIE. ....evi ittt eb ettt et re e 10,185
BBANO ..t e et reaa e 6,383
Raffles and BazZaars........c..ccuvivuiiiiiiiiiiiin it 1,028
BOXINE. ...eititieiie et et e et e et artaes 28
Insurance: Excess and Surplus Lines............ccccoooviviivieinnie i eeere s 8,484

TOtAL ..ot e ettt ettt aereas $ 12,874,419

This schedule is prepared on the statutory basis of accounting. It presents tax revenues as reported in the
budgeted funds of the Commonwealth. It differs from the schedule of tax collections prepared by the
Comptroller, Commissioner of Revenue and State Auditor for calculations in accord with Chapter 62F,
as established by Chapter 555 of the Acts of 1986.
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: Schedule E
FY97 Debt Service

June 30, 1997
(Amounts in thousands)

Commonwealth Fiscal Recovery - Debt Service on FY90 Deficit Financing

TOtal DEDt SEIVICE. ....viiiiviiiiiiiie et ee e e e e e e iae e e

Commonwealth of Massachusetts
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PrIBCIPAL. ..o ettt et $ 483,192
DISCOUIL ...ttt ettt ettt sttt ettt e aee et et e et e st e et e s e eeeeseneaaeeees 16,412
Interest.......ooovveevvvninnn.. TSROSO RT PP TP RO P URORPTDPOPRTPPPPPON 505,117
Debt Service 0n Capital PrOJECIS............ccoiiiiiriiiiisiiiecii it es e e re e eeans 1,004,721

...................... 273,565
...................... $ 1,278,286
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L Schedule F
Cumulative Calculation Of Allowable State Tax Revenues

June 30, 1997
(Amounts in thousands)

When Chapter 488, Acts of 1986 was enacted, it established, among other things, Chapter 29B of the General
‘Laws. In reference to this calculation, the statute directed the use of FY86 State Tax Revenues, as defined, as the
= basis for the initial calculation in FY87. In each subsequent fiscal year, the prior year's accumulated Allowable

! State Tax Revenues result is incremented by the current Growth Factor, also defined in the legislation.

The cumulative trend of this calculation is as follows:

Allowable State Tax Revenues:

""" FY87 $ 7,780,704
Y B ettt ettt $ 8,622,576
FY B ettt ettt $ 9,521,911
FY 00 ettt $ 10,547,421
FYOLa o ettt $ 11,113,817
FY 02 et et $ 11,282,746
By O3 e $ 11,599,166
FY O ettt ettt et e et e st r et $ 12,014,101
Y05 et et $ 12,577,741
FY 06 et ettt ettt § 13,214,862
Commonwealth of Massachusetts Statutory Basis Financial Reportv -
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Schedule G
Allowable State Revenue Growth Factor

June 30, 1997
{Amounts in thousands)

Total Massachusetts Wages & Salaries:

Calendar Year:

o L Y § 89,219,883
| 1994, 1ottt et et 5 93,376,128
1995 .1ttt ettt § 99,447,795
199611ttt e 5 106,102,542

Calculation of FY97 Growth Factor:

(106,102,542 / $89,219,883) - 1 = 0.0631
3

Source:
| U.S Department of Commerce, Bureau of Economic Analysis, Regional Economic Measurement

Division, Washington, D.C.

As revised and released September 1997.
|
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, Schedule H
<) Local Aid Adjustment Factor

June 30, 1997
{Amounts in thousands)

Calculation of Percentage Increase Factor:
Local Aid to Cities, Towns and Regional School Districts :

Fiscal Year Ended June 30:

LO96....oiiii e e $ 3,202,760

LO97 o e s bt $ 3,513,828
Percentage Change in Local Ald.......ccvoviviiiiiiiiccicciicsne e s 9.71%
Less: Allowable State Revenue Growth Factor (Schedule G).......c.coooovvvveiiiiiciciecccnen, 6.31%
Local Aid Percentage Growth in Excess of Growth Factor..........cccoecvvvirieiiine s 3.40%

Calculation of Local Aid Adjustment :

Previous Year's LoCal Aid. ..ottt s $ 3,202,760
Percentage INCrease FACTOr ...t eve s e rs b ene 3.40%
Local Aid AQJUSHMENE....c.o ettt ettt ettt b et b ettt ets st e srate e snna $ 108,894

Source: Massachusetts Department of Revenue, Division of Local Services Municipal Data Bank - Cherry
Sheet Estimated State Aid FY97.

>
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Statistical Section

Ten-Year Schedules - Statutory Basis
Higher Education Non-appropriated Funds - Statutory Basis
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Ten-Year Schedule Of Revenues And Other Financing Sources
All Governmental Fund Types - Statutory Basis

June 30, 1997
(Amounts in millions)

% % % %
1997 Total 1996 Total 1995 Total 1994 Total
TaXES....rivcrri e $ 12,874 468 $ 12,058 468 $ 11,172 454 $ 10,615 455
Federal reimbursements.........c.coveeriveiinnccrnnnnn, 4,084 14.9 3,957 15.4 3,955 16.1 3,882 16.6
Federal grants.........ccoccoecnervrvrensiiiniiiiiin 1,185 43 1,188 4.6 1,195 4.9 1,184 5.1
Loteries. ..o i 3,377 12.3 3,195 12.4 2,957 12.0 2,600 11.1
ASSESSIMENTS.c.ooviiiviinii e 557 2.0 557 2.2 566 23 546 23
Motor vehicle licenses and registrations.......... 295 1.1 263 1.0 307 1.2 284 1.2
Fees, investment earnings, €tC.........c.coecereenee 1,085 39 1,291 5.0 1,388 5.6 1,214 5.2
Proceeds of dedicated income tax bonds.......... - - - - - - - -
Proceeds of general obligation bonds............... 899 32 940 3.6 810 33 392 ; 1.7
Proceeds of special obligation bonds............... - 0.0 147 0.6 - - 298 1.3
Proceeds of refunding bonds........cc.cocooiviiinn 723 2.6 - 0.0 514 2.1 836 3.6
Other interfund transfers...........ocovevvciiicinnnin 2,416 8.8 2,150 8.4 1,708 6.9 1,465 6.3
Other financing SOUICES.......ocviiicnenceniierciones - - - - 49 02 35 0.1

Total revenues and other financing sources..... $ 27,495 1000 $§ 25,746 100.0 $§ 24,621 1000 $ 23,351 100.0

>
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% % % % % %
1993 Total 1992 Total 1991 Total 1990 Total 1989 Total 1988 Total

‘A
|
I
|

$ 9,935 443 $ 9491 473 § 9,250 428 $ 9,022 51.0 $ 8,859 536 $ 8275 56.6

3,430 153 2,989 14.9 3,053 14.1 2,158 12.2 1,774 10.7 1,622 11.1
1,132 5.0 1,093 5.4 962 44 902 5.1 892 54 803 5.5

2,148 9.6 1,835 9.1 1,701 7.9 1,668 9.4 1,464 8.9 1,398 9.6

614 2.7 774 3.9 1,548 72 281 1.6 233 14 149 1.0

: 332 1.5 300 1.5 290 13 306 1.7 237 14 167 1.1
1,270 5.7 965 48 980 4.5 830 47 693 42 . 677 4.6
} - - - - 1,363 6.3 - - - . - -
368 1.6 721 3.6 1,030 48 1,431 8.1 1,374 8.3 543 3.7

- - 100 0.5 . - - - - - . -

1,891 8.4 574 2.9 - - . - 226 14 - .

1,282 5.7 1,176 59 1,416 6.5 1,069 6.0 757 4.6 870 6.0

42 0.2 47 0.2 37 0.2 38 0.2 24 0.1 117 0.8

$ 22444 100.0 § 20,065 1000 § 21,630 1000 $ 17,705 1000 § 16,533 100.0 § 14,621 100.0
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Ten-Year Schedules - Statutory Basis
Higher Education Non-appropriated Funds - Statutory Basis
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Ten-Year Schedule Of Revenues And Other Financing Sources
All Governmental Fund Types - Statutory Basis

June 30, 1997
(Amounts in millions)

% % % %
1997 Total 1996 Total 1995 Total 1994 Total
TAXES. v s $ 12,874 468 3§ 12,058 468 $ 11,172 454 % 10,615 455
Federal reimbursements...........cooevvvvererereneenns 4,084 14.9 3,957 15.4 3,955 16.1 3,882 16.6
Federal grants...c.....coeviincneinninininin 1,185 4.3 1,188 4.6 1,195 4.9 1,184 5.1
LOtEIIES. ..vivevvirierecrenvreinresiceinrenercsccrnarennenrereias 3,377 123 3,195 12.4 2,957 12.0 2,600 11.1
ASSESSINENTS....c.eviiicrisiiiie e 557 2.0 557 2.2 566 23 546 23
Motor vehicle licenses and registrations.......... 295 1.1 263 1.0 307 1.2 284 1.2
Fees, investment earnings, €tC....c..ccocervvoirronen 1,085 39 1,291 5.0 1,388 5.6 1,214 52
Proceeds of dedicated income tax bonds.......... - - - - - - - -
Proceeds of general obligation bonds............... 899 32 940 3.6 810 33 392 ; 1.7
Proceeds of special obligation bonds............... - 0.0 147 0.6 - - 298 13
Proceeds of refunding bonds.......cc.coervvveiinnan 723 2.6 - 0.0 514 2.1 836 3.6
Other interfund transfers.........ocoovvviiiiiiiinenns 2,416 8.8 2,150 8.4 1,708 6.9 1,465 6.3
Other financing SOUICeSs...........covevvenriiiieiiininn - - - - 49 0.2 35 0.1

Total revenues and other financing sources..... $ 27,495 100.0 $ 25,746 1000 § 24,021 100.0 $ 23,351 100.0
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% % % % % %
1993 Total 1992 Total 1991 Total 1990 Total 1989 Total 1988 Total

$ 9,935 443§ 9491 473 § 9,250 428 $ 9,022 510 $ 8,859 536 § 8275 56.6

3,430 153 2,989 14.9 3,053 14.1 2,158 12.2 1,774 10.7 1,622 11.1
1,132 5.0 1,093 54 962 44 902 5.1 892 54 803 5.5
2,148 9.6 1,835 9.1 1,701 7.9 1,668 9.4 1,464 8.9 1,398 9.6
614 2.7 774 3.9 1,548 72 281 1.6 233 1.4 149 1.0
332 1.5 300 1.5 290 1.3 306 1.7 237 1.4 167 1.1
1,270 57 965 4.8 980 4.5 830 4.7 693 4.2 677 4.6
- - - - 1,363 63 - - - - - -

368 1.6 721 3.6 1,030 438 1,431 8.1 1,374 83 543 3.7

- - 100 0.5 - - - - - - - -
1,891 84 574 2.9 - - - - 226 1.4 - -
1,282 5.7 1,176 5.9 1,416 6.5 1,069 6.0 757 4.6 870 6.0
42 0.2 47 02 37 0.2 38 0.2 24 0.1 117 0.8

$ 22444 100.0 § 20,065 100.0 § 21,630 100.0 $ 17,705 1000 § 16,533 100.0 § 14,621 100.0
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Ten-Year Schedule Of Tax Revenues By Source
All Governmental Fund Types - Statutory Basis

June 30, 1997
(Amounts in millions)

% % % %
1997 Total 1996 Total 1995 Total 1994 Total
TRCOME. (ot $ 7,182 558 $ 6,707 556 $ 5974 53.5 $ 5,690 53.6
Sales and USE........ccviiiiiininei s 2,876 223 2,610 216 2,481 22.2 2,302 21.7
Corporations......cciv i 964 7.5 876 73 911 82 782 7.4
Motor fuels........cccovevnnnininnnn, S 603 4.7 599 5.0 578 5.2 563 5.3
CIZATEHE. ....oicrie e s e 282 2.2 233 1.9 234 2.1 237 22
IASUTANCE. ... 289 22 285 2.4 284 2.5 282 2.7
Estate and inheritance...........c.c.covvcinnrnercncnn, 203 1.6 188 1.6 209 1.9 277 2.6
Banks. ..o e 140 1.1 219 1.8 206 1.8 200 1.9
Alcoholic beverages...........ccovveiiiviineinrinnnn. 60 0.5 60 0.5 61 0.5 61 0.6
Other. . it 275 2.1 281 23 234 2.1 221 2.0
Total taXeS.. .o e $ 12,874 1000 $ 12,058 100.0  $ 11,172 1000 $ 10,615 100.0

Commmonwealth of Massachusetts
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% % % % % %

‘ 1993 Total 1992 Total 1991 Total 1990 Total 1989 Total 1988 Total
‘ $ 57375 541 $ 5337 562 § 5292 573 § 4962 55.0 $§ 4,287 484 $ 3985 48.2
s 2,124 21.4 1,979 20.9 1,909 20.6 1,957 21.7 2,082 23.5 2,021 24.4
i 737 7.4 644 6.8 612 6.6 698 7.7 921 104 772 93
557 5.6 541 5.7 464 5.0 302 33 307 3.5 306 3.7

190 1.9 140 1.5 144 1.6 151 1.7 159 1.8 168 2.0

281 2.8 285 3.0 268 2.9 273 3.0 302 34 248 3.0

267 2.7 260 2.9 250 2.7 276 3.1 259 2.9 255 3.1

153 1.5 60 0.6 48 0.5 111 1.2 223 2.5 219 2.7

62 0.6 63 0.7 66 0.7 71 0.8 76 0.9 78 0.9

189 2.0 182 1.9 197 2.1 221 2.5 243 27 223 2.7

$ 9935 1000 § 9,491 100.0 $ 9,250 1000 $§ 9,022 100.0 $ 83859 1000 § 8275 100.0
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Ten-Year Schedule Of Expenditures And Other Financing Uses By Secretariat
All Governmental Fund Types - Statutory Basis

June 30, 1997
(Amounts in millions)

O : % % % %

’ 1997  Total 1996 Total 1995 Total 1994 Total
Legislature........cooccevrmmnnrniieienniarieessnnnn $ 52 02 $ 49 02 8§ 48 02 $ 43 0.2
Judiciary..... 438 1.6 405 1.6 356 1.5 342 1.5
Inspector General..........cc.ocovvereniininincceinnan, 2 - 2 - 2 - 1 -
Governor and Lieutenant Governor................ 5 - 5 - 5 - 4 -
Secretary of the Commonwealth.................... 18 0.1 17 0.1 17 0.1 12 0.1
Treasurer and Receiver-General..................... 3,694 13.6 3,518 14.0 3,245 13.2 2,940 12.6
Auditor of the Commonwealth....................... 13 0.1 12 - 12 - 11 -
Attorney General.......ccoovvvrviirreecnnnnnsnns 28 0.1 26 0.1 24 0.1 24 0.1
Ethics Commission......c.c.ocovvvviveeniiireenvencenne, 1 - 1 - 1 - 1 -
District ATfOMEY......ocovccvvneeesercieseeeeenes 61 02 56 0.2 56 0.2 47 0.2
Office of Campaign and Political Finance..... 1 - 1 - 1 - 1 -
Disabled Persons Protection Commission...... 1 - 1 - 1 - 1 -
Board of Library Commissioners.................. 42 0.2 35 02 30 0.1 26 0.1
Comptroller.......c..ocmmiiiii e, 8 - 9 - 11 - 11 -
Administration and finance.............cc.coovnae. 1,328 49 1,173 4.7 1,165 4.8 1,118 4.8
Environmental affairs................ 309 1.1 327 13 296 1.2 285 1.2
Communities and development...................... - - - - 399 1.6 396 1.7
Health and human services...............c..cocu.n. 7,730 28.4 7,743 30.9 7,892 322 7,611 326
Transportation and construction.... 2,507 9.2 2,274 9.1 2,205 9.0 2,134 9.1
Education......ccccvcnnminininennninnnisnn, 2,963 10.9 2,656 10.6 2,403 9.8 2,167 93
Educational affairs.....c..c.coooverrvvcninnrennnnenn - - 14 0.1 7 - 3 -
Higher education.......ccoecovvcvveveernriniiennnnennns 818 3.0 764 3.0 727 3.0 692 3.0
Public safety.......ccoviiivrrereiecinereenncnirenns 979 3.6 956 38 851 3.5 782 3.3
Economic development............c.cococvinninennn, 461 1.7 531 2.1 206 0.8 213 09
Elder affairs......c..cccoovvivinnionniiiiicinn 167 0.6 162 0.6 162 0.7 156 0.7
Consumer affairs..........covivviciiniieieien, 37 0.1 35 0.2 34 0.1 33 0.1
Labor. .o 193 0.7 118 0.5 25 0,1 24 0.1
PenSion......coviiii vt s 1,069 3.9 1,005 4.0 969 4.0 909 3.9
Debt SEIVICE....cvvveveveiiritieirrecnreereinnneerin s 1,278 4.7 1,192 4.8 1,234 5.0 1,151 49
Payments to refunded bond escrow agent...... 723 2.7 - - 514 2.1 836 3.6
Pension funding transfers.............cocoeiiniens - - - - - - - -
Fund deficit support........ccocevviniiininnninnn, - - - - - - - -
Other interfund transfers 2,284 8.4 1,970 7.9 1,626 6.7 1,395 6.0

| Other financing uses..........ccooeeeeeeiereecvnrivnnns - - - - - - - -

Total expenditures and other financing uses.. $ 27,210 100.0 $ 25,057 1000 $ 24,524 100.0 § 23,369 100.0

i
]
1
H
i
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% % % % % %

1993 Total 1992 Total 1991 Total 1990 Total 1989 Total 1988 Total
$ 41 02 $ 43 02 $ 39 02 § 44 02 $ 50 03 § 48 03
309 1.4 308 1.6 297 L5 311 1.7 308 1.8 252 1.7

1 - 1 - 1 - 1 - 1 . 1 -

4 - 4 - 4 - 4 - 6 - 6 .

14 0.1 12 0.1 13 0.1 12 0.1 16 0.1 13 0.1

2,485 11.0 2,167 11.1 2311 114 2,289 12.6 2,139 12.6 2,011 13.2

10 - 10 0.1 10 . 11 0.1 13 0.1 12 0.1

22 0.1 18 0.1 17 0.1 17 0.1 21 0.1 18 0.1

1 - 1 - 1 - 1 . 1 - 1 -

44 0.2 39 0.2 42 0.2 47 0.3 48 03 82 0.5

1 - 1 - 1 - 1 - 1 - - -

35 0.2 24 0.1 29 0.1 20 0.1 24 0.1 28 02

8 - 6 - 5 - 5 . - - - -

1,056 4.7 1,348 6.9 1,398 6.9 1,373 7.6 1,187 7.0 1,110 73
283 12 230 1.2 371 1.8 441 24 495 2.9 418 2.7

398 1.8 426 22 486 24 562 3.1 605 3.6 481 32
7,274 322 6,824 34.9 7,789 38.3 6,344 34.9 5,367 31.7 4,679 30.7
1,816 8.0 1,320 6.8 983 4.8 854 4.7 904 5.4 710 4.7
2,032 9.0 1,791 9.2 1,832 9.1 2,064 114 2,053 12.1 1,951 12.8

10 - 3 - - - - - - - - .

565 2.5 546 2.8 638 3.1 728 4.0 785 4.7 777 5.1

716 3.2 650 33 145 0.7 150 0.8 154 0.9 163 1.1

214 0.9 195 1.0 171 0.8 163 0.9 194 1.2 182 1.2

149 0.7 141 0.7 146 0.7 152 0.8 170 1.0 160 1.1

30 0.1 27 0.1 33 0.2 35 0.2 49 0.3 50 03

24 0.1 20 0.1 20 0.1 23 0.1 24 0.1 19 0.1

868 3.8 752 3.8 704 3.5 670 3.7 636 3.9 552 36
1,143 5.0 901 46 1407 6.9 775 43 653 3.9 568 3.8
1,891 8.3 574 2.9 . - - - 226 1.3 - -

; . - - - - - 2 - 24 0.1 48 03
- - - - 235 1.2 1 - - . 231 1.5
1,208 53 1,175 6.0 1,189 59 1,076 5.9 758 45 645 42

- . - - - - . . 15 0.1

: f $ 22,652 1000 $ 19,557 1000 § 20,317 1000 $ 18,176 100.0 $ 16,912 1000  $ 15231 100.0
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Ten-Year Schedule Of Budgeted Funds Expenditures By Major Program Category

Fiscal Year Ended June 30, 1997
(Amounts in millions)

1997 1996 1995 1994 1993 1992 1991 1990 1989 1988*

Direct local aid... $ 3558 $ 3246 $ 2976 $ 2727 $ 2547 $ 2,359 § 2,608 § 2937 § 2,961 § -
Medicaid...., 3,456 3,416 3,398 3,313 3,151 2,818 2,765 2,121 1,834 -
Public assistance.... 1,090 1,089 1,095 1,100 1,075 1,065 1,092 1,001 924 -
Higher education.......c.ovmvenricsniiiinene 806 744 703 673 545 534 609 702 743 -
MBTA and regional transit authorities... 520 518 516 522 499 450 406 354 309 -
1,069 1,005 969 909 868 752 704 672 660 -

Group health insurance. 522 519 510 496 491 466 446 433 341 -
Debt service 1,276 1,184 1,231 1,149 1,140 898 942 771 650 -
Major PrOgramS. ..ccuuiersssssesonserisinisnss 12,297 11,721 11,398 10,889 10,316 9,342 9,572 8,991 8,422 -
Other program expenditures.......ouvernene 5,501 5,357 5,043 4,822 4,627 4,262 4,093 4,346 4,310 -
Interfund transfers and other uses......... 1,204 847 352 241 250 310 399 138 249 -
Budgeted expenditures and other uses., $ 19,002 $ 17925 $ 16,793 8§ 15952 § 15,193 § 13,914 §14,064 § 13475 $ 12,981 § -

Note: Information for 1988 is not available,
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Ten-Year Schedule Of Long-Term Bonds Outstanding

| Fiscal Year Ended June 30', 1997
1 (Amounts in millions)

v

1997 1996 1995 1994 1993 1992 1991 1990 1989* 1988*
‘ General obligation bonds............... $ 9620 $ 9,148 § 8615 $ 8,184 $ 8082 $ 7916 § 7,164 $ 6,605 § - $ -
; Dedicated income tax bonds.......... 130 383 619 840 1,045 1,244 1,416 - - -
E Special obligation bonds................ 521 535 395 404 104 104 - - - -
| Commonwealth long-term bonds.... § 10,271 § 10,066 $ 9,629 § 9428 $ 9,231 § 9,264 § 858 $ 6,605 § - 3 -

* Note: Information for 1989 and 1988 not available.

>
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HIGHER
EDUCATION
NON-
APPROPRIATED
ACTIVITY

The Commonwealth'spublic institutions of higher
education are allowed, by their enabling statutes, to
collect, retain, and expend certain fees, rents,
donations and other types of revenue. These financial
resources are important elements to the overall
financial operations of the respective Institutions, and
are in addition to amounts made available from
appropriations.

University of Massachusetts System includes the .
campuses at Amherst, Worcester, Boston, Lowell,
Dartmouth and certain Institutes and programs
operated by the Office of the University President.

Commonwealth of Massachusetts
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State College System includes the nine state colleges
which provide four-year post-secondaryeducation
programs.

Bridgewater State College
Framingham State College
Fitchburg State College
Massachusetts College of Art
Massachusetts Maritime Academy
North Adams State College

Salem State College

Worcester State College
Westfield State College

Community College System includes the fifteen
community colleges which provide two-year post
secondary education programs.

Berkshire Community College

Bunker Hill Community College
Bristol Community College

Cape Cod Community College
Greenfield Community College
Holyoke Community College
Massasoit Community College
Massachusetts Bay Community College
Middlesex Community College

Mount Wachusett Community College
Northern Essex Community College
North Shore Community College
Quinsigamond Community College
Roxbury Community College
Springfield Technical Community College
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Higher Education System

Combining Higher Education Non-Appropriated Activity - Statutory Basis

Fiscal Year Ended June 30, 1997

(Amounts in thousands)

University
of State Community TOTALS
Massachusetts  Colleges Colleges 1997 1996

Revenues and other financing sources:

Federal grants and reimbursements..............., § 153614 § 14327 $ 36,674 § 204,615 $ 234,777

Departmental revenues.............c...covvevneeennn. 828,195 135,658 99,592 1,063,445 906,443

Miscellaneous revenues..............o.oooveeirerrnene. 153,038 51,922 47,084 252,044 281,223

Total revenues and other financing sources... 1,134,847 201,907 183,350 1,520,104 1,422,443
Expenditures and other financing uses

{(by MMARS subsidiary):

AA Regular employee compensation................... 333,985 27,901 21,664 383,550 369,484
BB Regular employee related expenses............... 16,590 3,154 2,248 21,992 18,787
CC Special employees and contracted services.... 72,706 24,043 40,700 137,449 129,524
DD Pension and insurance....................coooovernnn. 94,754 8,628 6,637 110,019 113,651
EE Administrative expenditures.......................... 68,939 21,422 27,964 118,325 177,182
FF Facility operational supplies............cc..oc.ouvn. 113,692 9,106 15,846 138,644 119,066
GG Energy costs and space rental........................ 19,116 8,924 4,013 32,053 40,339
HH Consultant SErvices...........cccovvvevvvivriiinnninnnn, 61,788 5,694 4,941 72,423 67,059
JI' Operational SErvices.............oocvviveereeerieneanens 42,205 18,031 9,499 69,735 54,160
KK Equipment purchase.............c.c..oooovvcinivennennn. 35,208 8,496 7,095 50,799 44,107
LL Equipment leases, maintenance and repair.... 28,940 5,017 6,445 40,402 37,334
MM Purchased client services and programs......... 22,703 719 904 24,326 17,575
NN Construction and improvements.................... 28,297 6,797 827 35,921 33,137
PP Aid to local governments..............c...ccevuvenn.. 428 1,147 - 1,575 1,404
RR Benefit programs............c.cocovieviivniincninnn, 154,822 18,131 29,042 201,995 159,373
SS  Debtpayment............ccooeeiiviirireieiiiciiein, 254 5,091 433 5,778 11,389
TT Loans and special payments.......................... 18,237 28,878 1,488 48,603 42,647

Total expenditures and other uses.................. 1,112,664 201,179 179,746 1,493,589 1,436,218

Excess (deficiency) of revenues and other

sources over expenditures and other uses....... 22,183 728 3,604 26,515 (13,775)

Fund balance at beginning of year................. 299,823 42,359 43,697 385,879 399,654

Fund balance at end of year.......................... $ 322006 § 43087 $ 47,301 $ 412,394 $ 385,879
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University Of Massachusetts
Higher Education Non-Appropriated Activity - Statutory Basis

Fiscal Year Ended June 30, 1997
(Amounts in thousands)

1997 1996

Revenues and other financing sources:

Federal grants and reimbursements................oovooeeivoveree oo eeeesreesssson $ 153,614 $ 164,493

Departmental TEVENUES..............cviviieeeieec e seeeecee s ee e e e eeres oo 828,195 674,692

MiSCEllanEOouS TEVEIUIES. .......cvvveeieeeeeeeieeesreeeeeeeess e e e ee s e e, 153,038 184,180

Total revenues and other financing SOUTCeS............cocvevvevieeevreeierierrernons 1,134,847 1,023,365
Expenditures and other financing uses

(by MMARS subsidiary):
AA  Regular employee COMPENSAtION............o.cocveeriiveeeereeeeeees oo e, 333,985 318,899
BB Regular employee related eXpenses...........c.occoveveveeeeecvoiseeeeseeeeereeeeenans 16,590 14,568
CC  Special employees and contracted
SBTVICES. .. viuveririere et ete et r et et e ettt et et e et et et e et e st e ere e e e et e e e e e oot 72,706 64,756

DD Pension and INSUTANCE. ..............cooveeieeee e 94,754 96,919
EE Administrative expenditures...................ccoevvvereeroeeeereer oo 68,939 128,202
FF Facility operational SUppLies............c.cc.ocooiiiiiieoneeeeeee oo 113,692 95,084
GG Energy costs and space rental...............ccccocevvieeeeieoieeoee oo 19,116 26,733
HH  ConSultant SEIVICES...........c.ccovvviiiviiiiiieeoeeee et e e eesees oo e ere oo 61,788 56,274
1T OPperational SEIVICES. .........ccccviiiiiiiiiriiriri it seee oo s e are s 42,205 25,416
KK Equipment purchase............ccocociiiiiiiiiiieee oo ev s 35,208 29,872
LL Equipment leases, maintenance and 1epair..............cccocooovviereeevreinonnns 28,940 26,423
MM  Purchased client services and programs.................ccoeeuvveveveerserevrsoeenns 22,703 16,386
NN Construction and iMPrOVEIMENLS. ..............oceovvorreeerrerreeseesoeseesesies e 28,297 26,913
PP Aid to 1ocal GOVEIMIMENLS...........c.cviviiiieeiereer e oot es e, 428 341
RR  Benefit PrOZIamS......c.ccovviiiiiiiiiieie ettt e er e 154,822 116,285
SS DEbt PAYMENL.......ooviririiirirariiee ettt e e st s e 254 4,685
TT  Loans and special PAYMENLS...........c.oo.iviiiiiiiieeiieeeeeceeeeeere e ere e ens 18,237 842

Total expenditures and Other USES.............cccveveeiveeeeeeereees oo, 1,112,664 1,048,598

Excess (deficiency) of revenues and other

sources over expenditures and Other USES............covvvvevreevreeeeecsveroresiens 22,183 (25,233)

Fund balance at beginning of Year..............ccooveoevive oo, 299,823 325,056

Fund balance at end of YEar...............ccoooovevovrvveererriosesrssssnssroosoo, v $ 322,006 $ 299,823
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State College System
Combining Higher Education Non-Appropriated Activity - Statutory Basis

Fiscal Year Ended June 30, 1997
(Amounts in thousands)

Bridgewater = Framingham Fitchburg ~ Massachusetts

State State State College of
College College College Art
o
Revenues and other financing sources:
Federal grants and reimbursements.......................... $ 3,151 $ 1,127 $ 2,071  $ 673
Departmental reVenues............o.ccovvvvveiveeereerorneninens 25,285 11,565 12,498 8,509
Miscellaneous TeVENUES. ... ...cc.oovvirveeveerreeererenssenes 10,908 11,838 4,780 608
Total revenues and other financing sources.......... 39,344 24,530 19,349 9,790
Expenditures and other financing uses
(by MMARS subsidiary):
AA  Regular employee compensation...................ccovvenn.. 7,984 1,905 4,436 662
BB Regular employee related expenses.......................... 625 158 315 250
CC Special employees and contracted services.............. 5,766 1,646 2,782 1,495
DD Pension and inSurance...............covcvverceeeererenriireesens 3,150 863 667 277
EE  Administrative expenditures..............c.ccooeovvveeveennnn. 3,395 7,266 2,397 994
. FF  Facility operational supplies..............c...cocovevnvnrnenne. 1,434 869 776 701
GG Energy costs and space rental...................cooevvvrnrnnnnn, 2,022 1,431 612 1,130
i HH  Consultant SEIViCes.............covvvvvreerviiriiirineesereseesne 943 895 821 429
I Operational SEIVICES...........ccocvvvviriiiiins e ceeieaons 3,993 3,314 1,013 1,495
KK Equipment purchase...........c.ocovviiivimnniiee s 2,024 673 1,342 911
LL  Equipment leases, maintenance and repair............... 1,130 379 476 446
MM Purchased client services and programs.................... 137 296 135 -
NN  Construction and improvements...................coeve.n.. 551 593 348 12
PP Aidto local governments.................ccccoovvevververnrne C- 1,147 - -
RR  Benefit programs...........ccccovvviiiiiiin e eecvs e 4,297 1,100 1,732 776
SS  Debt paAyment..........cocoovviiviieeienio s - - - 52
. TT Loans and special payments.................cccoverieeeenrennn, 2,465 598 1,698 -
¥ Total expenditures and other uses....................... 39,916 23,133 19,550 9,630
Excess (deficiency) of revenues and other
g sources over expenditures other uses................ccccoeevvenne.n, (572) 1,397 (201) 160
g Fund balance at beginning of year.................ccoccoeverornnn, 3,862 7,184 8,054 2,553
» Fund balance at end of year...............c.ccoeeviiineere s, $ 3290 $ 8581 § 7,853 $ 2,713
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Massachusetts  North Adams Salem Worcester Westfield
Maritime State State State State TOTALS
Academy College College College College 1997 1996
$ 64 $ 1,072 $ 2,601 $ 1,584  $ 1,984 $ 14,327 29,553
- 6,148 43,246 9,562 18,845 135,658 125,067
6,152 4,201 8,503 1,467 3,465 51,922 51,528
6,216 11,421 54,350 12,613 24,294 201,907 206,148
1,466 2,566 5,753 400 2,729 27,901 24,685
534 162 445 437 228 3,154 2,326
100 1,153 5,402 2,718 2,981 24,043 26,361
232 665 1,804 168 802 8,628 9,726
1,133 779 2,999 1,231 1,228 21,422 19,143
1,840 242 1,666 731 847 9,106 7,896
€LY 275 1,854 481 1,153 8,924 8,433
8 334 1,383 502 379 5,694 6,038
849 2,053 3,745 487 1,082 18,031 17,793
- 201 1,776 598 971 8,496 8,224
@ 483 1,178 437 492 5,017 4,891
- - 97 - 54 719 475
- 9 4,174 351 759 6,797 4,166
- - - - - 1,147 1,063
85 1,852 4,474 1,812 2,003 18,131 15,164
- 774 1,080 896 2,289 5,091 5,880
- - 17,696 - 6,421 28,878 40,101
6,209 11,548 55,526 11,249 24,418 201,179 202,365
7 (127) (1,176) 1,364 (124) 728 3,783
3,551 676 5,271 6,443 4,765 42,359 38,576
$ 3,558 $ 549 $ 4,095 $ 7,807 $ 4,641 $ 43,087 42,359
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Community Coliege System
Combining Higher Education Non-Appropriated Activity - Statutory Basis

Fiscal Year Ended June 30, 1997
(Amounts in thousands)

Berkshire  Bunker Hill Bristol Cape Cod  Greenfield Holyoke Massasoit
Community Community ~Community Community Community Community Community
College College College College College College College
Revenues and other financing sources:
Federal grants and reimbursements................cooevnnnn, $ 857 $ 3,161 $ 5,074 $ 1,561 $ 1,682 $ 2,824 3 1,904
Departmental revenues........ccouiineniernneresriossseins 5,231 6,561 6,498 4,153 5,645 8,978 7,228
Miscellaneous reVenues. ..o, 994 6,469 3,504 3,339 1,662 416 5,377
Total revenues and other financing sources.............. 7,082 16,191 15,076 9,053 8,989 12,218 14,509
Expenditures and other flnancing uses
(by MMARS subsidiary):
AA  Regular employee compensation...........o..erveernionn, 250 4,385 2,532 1,464 1,008 1,061 720
BB Regular employee related expenses.............oevnnnnn, 115 141 203 103 94 134 163
CC  Special employees and contracted
SEIVIOES..1uuiiiirinsisesnsrissresissnrescsassesrosssensesnessonsesons 1,066 2,614 3,797 2,885 889 1,865 2,374
DD  Pension and insurance... " 310 365 888 667 553 610 251
EE  Administrative eXpenditures........oo.ovvvvvrererseioneinns 1,104 876 937 764 1,730 1,278 4,146
FF  Facility operational supplies.......ccovveeeireresivervenniiiens 1,113 616 466 228 804 1,419 576
GG  Energy costs and space rental.. 30 179 88 155 663 326 39
HH  Consultant Servioes......icminirerneessconesnmsessneressions 368 81 868 193 223 118 377
JJ  Operational SErVICES. ...uummmmrmmrnsiinnissesiiinsiscsssneens 420 971 770 206 186 1,172 1,434
KK 368 417 813 268 320 203 633
LL 261 417 296 218 150 624 1,020
MM 88 388 242 - - 49 -
NN 75 280 31 5 - 17 97
RR  Benefit programs....ccuiiriinieecnnososnn 954 3,185 2,281 1,335 1,294 2,798 1,674
Ss - - - - - - .
TT 176 - 148 6 - 100 906
6,698 14,915 14,360 8,497 7,914 11,774 14,410
Excess (deficiency) of revenues and other
sources over expenditures and other uses................. 384 1,276 716 556 1,075 444 99
Fund balance (deficit) at beginning of year............. 1,621 2,352 3,019 1,083 410 5,977 4,746
Fund balance (deficit) at end of year...............ooo.v..n. $ 2,005 § 3,628 § 3,735 § 1,639 § 1,485 § 6,421 $ 4,845
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Massachusetts Mount Northern North Springfield
Bay Middlesex Wachusett Essex Shore Quinsigamond  Roxbury Technical
Community ~Community ~Community - Community Community Community Community —Community TOTALS
College College College College College College College College 1997 1996
$ 1,109 8 2,674 $ 2,381 $ 3,431 § 4,422 § 2,019 $ 508 $ 3,067 $ 36,674 $ 40,731
7,909 8,897 5,068 8,563 8,107 4,664 1,681 10,409 99,592 106,684
2,236 4,397 1,984 4,213 4,739 2,298 3,000 2,456 47,084 45,515
11,254 15,968 9,433 16,207 17,268 8,981 5,189 15,932 183,350 192,930
2,143 2,377 563 680 2,556 416 421 1,088 21,664 25,900
180 357 167 132 105 99 62 193 2,248 1,893
2,061 5,765 2,344 3,672 2,405 3,844 1,390 3,729 40,700 38,407
584 791 271 177 271 395 122 382 6,637 7,006
888 1,245 1,946 5,455 1,584 1,968 2,671 1,372 27,964 29,837
1,086 672 434 568 1,664 4,122 154 1,924 15,846 16,086
181 223 720 96 180 364 225 544 4,013 5,173
168 645 294 249 382 217 232 526 4,941 4,747
598 1,137 229 751 1,121 21 165 318 9,499 10,951
944 614 527 326 497 385 61 719 7,095 6,011
503 251 391 159 572 398 88 1,097 6,445 6,020
97 1 19 - 19 - - 1 904 714
- . 9 - - - . 313 827 2,058
1,533 2,168 1,484 3,682 2,885 - 8 3,761 29,042 27,924
- - - - 433 - - - 433 824
32 - 4 - - - 95 21 1,488 1,704
10,998 16,246 9,402 15,947 14,674 12,229 5,694 15,988 179,746 185,255
256 (278) 31 260 2,594 (3,248) (505) (56) 3,604 7,675
1,589 4,890 445 2,038 4,677 1,416 1,162 8,272 43,697 36,022
$ 1,845 $ 4,612 $ 476§ 2,298 $ 7271 % (1,832) $ 657 § 8,216 $ 47301 $ 43,697
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