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William Kilmartin, Comptroller
One Ashburton Place
Boston, MA 02108

Commonwealth of Massachusetts

October 30, 1998

To the Citizens of the Commonwealth of Massachusetts,
Governor Argeo Paul Cellucci, and Honorable Members of the General
Court

The financial condition of the Commonwealth for the fiscal year ended
June 30, 1998 is excellent. For the eighth consecutive year, the Commonwealth
has accomplished a positive balance in the budgeted funds. The balance in
the budgeted funds of $2.2 billion is more than 15% of annual tax revenues,
and thus conforms to professional standards for a prudent year end balance.
Also, per special statutory direction approximately $300 million was transferred
to capital outlay, instead of remaining in the budgetary surplus. Of the $2.2
billion, $1.2 billion is in the Stabilization Fund. This fund, sometimes called the
“rainy day” fund, represents the Commonwealth’s reserves for future
purposes.

In accordance with Massachusetts General Laws, the Office of the
Comptroller transmits the Statutory Basis Financial Report for the fiscal year
ended June 30, 1998 (FY98). This report is audited by the firm of Deloitte &
Touche LLP, Independent Certified Public Accountants, and is published on
or before October 31st. The publication of this report represents the conclusion
of financial activity and the final closing of the books on the statutory basis for
FY98.

This report includes the budgeted funds, non-budgeted special revenue funds,
capital project funds, fiduciary funds and the non-appropriated funds of higher
education. The financial operations of these funds are accounted and reported
in the Massachusetts Management Accounting and Reporting System
(MMARS), the statewide accounting system operated by the Commonwealth.
Detail information for each revenue and expenditure account is available from
MMARS.

This report is intended to satisfy the requirements:in state finance law to
present fairly the results of FY98 activity in the Commonwealth’s funds, to
compute and certify the balance in the Stabilization Fund and Tax Reduction
Fund, and to disclose and report certain aspects of financial performance as
directed by statute. The statutory basis of accounting is defined in
Massachusetts law. This basis of accounting is typically used to budget and
control daily fiscal operations. The statutory basis of accounting is not in
accordance with generally accepted accounting principles (GAAP) as defined
for governments by the Government Accounting Standards Board. We will
report the Commonwealth’s financial position on a GAAP basis in early January,
1999 in our Comprehensive Annual Financial Report (CAFR).
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Commonwealth of Massachusetls

Budgeted Funds

In FY98, sources of funds exceeded uses of funds for an
operating gain of $798 million. This followsan operating gain
of $221 million in FY97, $447 million in FY96, $137 million in
FY95,$26 million in FY94, $13 million in FY93 and $312 million
in FY92. A net gain from operations, when reported for multiple
consecutive years, is considered by professional standards to
demonstrate a structural balance between inflows and outflows.
The Commonwealth has accomplished such structural balance.

From a net budgeting perspective, overall revenues and other
financing sources are up 8.9% from FY97 to FY98. When
analyzed from a multi-year perspective, the proportion of each
revenue source to the total did not materially change from FY97
to FY98. Budgeted expenditures and other financing uses are

up 5.8% from FY97 to FY98.

The FY98 activity in the budgeted funds is summarized and
compared to FY97 in the Budgeted Funds - Qperations table.
Financial statements for each of the 58 individual budgeted funds
are included in the financial section of this report.

In conducting the budget process, the Commonwealth excludes
those interfund transactions that by their nature have no impact
on the combined fund balance of the budgeted funds. The
table on page 3 isolates this interfund activity from the budgeted
sources and uses to align more clearly forecasts prepared during
the budget process to the detailed fund accounting of the
Commonwealth’s annual financial statements. For example,
this table isolates the assessments on municipalities collected
by the Commonwealth and paid to the MBTA and regional
transit authorities.

The graph of Budgeted Funds - Fund Balance shows the
combined fund balance in the budgeted funds for the past five
years. This “bottom line” perspective demonstrates the
accumulation of resources attributable to balanced budgets over
the multi-year period.

The FY98 ending balance of $2.192 billion is composed of $286.3
million reserved for continuing appropriations and debt service,
$1.159 billion reserved in the Stabilization Fund, $367.6 million
reserved for tax reductions, and $378.5 million as undesignated
surplus available for appropriation in FY99.

>
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N ! 7 Budgeted Funds - Operations
S (Amounts in thousands)

!
i 1997 1998
| Beginning fund balances:

! Reserved and designated. .. ienceenniiiscse s $ 263,344 $ 225,151
TaxReduction FUN CUITENt.....ociviveviniresreienneseennersessesereerssessssassmsssnasesnsons 150,000 91,764
| Tax Reduction FUN FULUIE....ccco..cvvieecvies cseemsenisesssssniseenissssmsonsssssssossissanns 81,722 -
| SEADINZALION FUNG.verree oo sssssssisssssmssss s sisssssssses s ssssssesssssessseses 543,303 799,300
i UNAESIGNALE. ....vovvvvvvvvesereesnssssesss s sssssssssss s s ssesesssasesemsesessssss s ssssssssssssns 134,639 277,831

TOAL oot sire it es bbb ss s e e bbb bR bbbk b s b e s s s bR bR R RS R SR s R s Rt bs 1,173,008 1,394,046
Revenues and other sources:
TAXES c.vrveveveeremvessesessseteserstasenessbessssseseresesesaresesesnssssnenessebobesensaesmstsessibsssnsrsisasnsnsabenens 12,864,501 14,026,256
Federal reimbursements 3,019,692 3,361,181
Departmental and other revenues 1,267,882 1,286,452
Interfund transfers fromnon-budgeted funds and other uses.........ccovninee 1,017,977 1,125,950
Budgeted revenues and other sources 18,170,052 19,799,839
Mass transit ASSESSMENTS..cveiirirricreremerrsimierimemiossisisseessersson 151,525 155,610
Intragovernmental Service Fund revenues 83,622 84,958
Interfund transfers among budgeted funds and other sources.......oviiiinnns 818,167 1,364,217
Total revenues and Other SOUICES ....uviviiiiriiririnirnie e 19,223,366 21,404,624
Expenditures and other uses:
Programs and SEIVICES ......iiiiniiini st ssbs s st sssssssss 15,218,752 16,238,763
DEDL SEIVICE.ciiiiriiecrisriiesiercereerevrestenereves s esssrreeesatestesesstnsssssesseseeesussssrnessssisenens 1,275,539 1,213,363
PENSTON .vvirtieiererisriesctsirestb b etsbessreresbesarssseareraessesessasessesaanessssseneseeseesentsssssssnsnsaninns 1,069,184 1,069,771
Interfund transfers to non-budgeted funds and other uses.........cvviervinnenee. 385,539 479,862
Budgeted expenditures and other USES.......cniniicnniinnnic s 17,949,014 19,001,759
Payments of mass transit aSSESSMENtS ...t 151,525 155,610
Intragovermnmental Service Fund expenditures...........ooccvnvienvinnceninminnonns 83,622 84,958
Interfund transfers among budgeted funds and other uses.......ooeciniirinan, 818,167 1,364,217
Total expenditures and Other USES ... s 19,002,328 20,606,544
Excess of revenues and other sources over expenditures and Uses........c.uu 221,038 798,080
Ending fund balances:
Reserved and designated 225,151 286,348
Tax Reduction - Current......cccceiririnnnes 91,764 367,663
Stabilization Fund 799,300 1,159,588
UNAESIZNAtEd......coiveiriniiinei s s s 277,831 : 378,527
TOAL v vttt bbb e r bbbk s e R e s R bR se s st bbb $ 1,394,046 $ 2,192,126
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Stabilization Fund Balance The balance in the Stabilization Fund is a good indicator of the

(Amounts in Thousands) positive financial condition of the Commonwealth. State finance

law as amended during FY98, increased the maximum balance

| : that may accumulate in the Stabilization Fund toan amount not to

exceed 7.5% of budgeted revenues and other sources. State

finance law then directs that any amount in excess of the cap be

transferred to the Tax Reduction Fund. This nceiling” for FY98

was $1.484 billion, so the actual balance in the Stabilization Fund

of $1.160 billion was under the cap. The stabilization ceiling and

fund balance of the Stabilization Fund overa multi-year period is
presented in the graph Stabilization Fund Balance.

o EAC’ITUAI; R /./C%Iliﬂ:((} B
1,600,000 R )
1,400,000
1,200,000

1,000,000 -

i BO0,000 -
A0,
400,000 |

200,000

0 -+

Despite the Commonwealth's positive financial condition, a few
cautionary notes are merited. There are certain problems with
the definitions in state finance law enacted in 1986, and continued
with slight modification to the present. A balanced budget, the
"Consolidated Net Surplus," is defined as the combined
undesignated component of the General, Local Aid, and Highway
Funds. According to this restricted definition, fiscal balance was
achieved in FY98 in the amount of $349.1 million. Howeyver, this
definition excludes certain components of fund balance, such as
reserves for continuing appropriations and the entire balances of
other budgeted funds. This idiosyncratic definition has the potential
to be misleading and confusing. The Commonwealth should adopt
a more straightforward definition of fiscal balance.

- - -
FY94 FY85 FY88 FY87 Fye

Also problematic is the formula for deposits to the Stabilization

nConsolidated Net Surplus" Fund. Under current law, the «“Consolidated Net Surplus” in the
Prior to Transfers General, Highway and Local Aid Funds is measured in comparison
(Amounts in Thousands) to 0.5% of state tax revenues. Any amount in excess of 0.5% of
taxes is computed for transfer to Capital Project funds and for the

2500000 1o transfer to the Stabilization Fund. For the Stabilization Fund transfer,
?2?;)?;22 60% is taken from the General Fund and 40% from the Local Aid
1,600,000 Fund. Other funds in surplus, such as the Highway Fund, do not
500,000 J ZW;: ‘ , ;9:117 contribute to the transfer. This engenders a counter intuitive
el ) ' " ) situation whereby the Local Aid Fund, which is in deficit,
1,000,000 - contributes to the transfer, and becomes more deficient, while
;f}‘:}:?‘)&‘(’) positive balances in the Highway Fund and other funds do not.
N g6 State finance law should be amended to eliminate this convoluted
General  Highway  Local Ald Net bookkeeping and rationalize the contributions to the Stabilization
Fund.

~
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Further complicating this issue is the existence of a large number
of “minor” budgeted funds. Over the past several years, dozens
of new “minor” funds have been created by splitting off revenues
and expenditures previously accounted for as part of a major
fund, such as the General Fund. These funds are currently
excluded from the definition of fiscal balance and are likewise
excluded from the contributions to the Stabilization Fund.

The trend to fragment the budget into such special interest funds
should be addressed with a plan to either consolidate to a more
reasonable number of funds or to include these funds in the
definition of fiscal balance.

A final cautionary note pertains to the disposition of the
accumulated surplus. Maintaining a prudent portion of the surplus
in the strategic reserve, called the Stabilization Fund, is paramount.
The Legislature and Governor now face the challenge to frame
fiscal policy for the remainder of this surplus. There are numerous
choices, each of which has long term implications on how the
Commonwealth maintains its positive financial position. These
choices include one-time authorizations such as tax reduction and
capital projects or continued annual appropriation for increased
spending on programs.

Whatever choices are made, it is important to maintain the long
term structural balance. Simply stated, accumulated balances
should not be committed entirely to purposes with ongoing spending
requirements. To say this another way, the initiation of new
continuing programs or permanent tax cuts must be examined as
to the risk of creating a structural imbalance in future years.

Non-Budgeted Funds

The Non-Budgeted Funds represent operations whereby the
government has imposed its sovereign authority but has excluded
these operations from the annual budget process. During FY98,
the Commonwealth maintained 27 active non-budgeted funds,
including the Lottery Funds, Federal Grants Fund, the Grant
Anticipation Note Fund, the Sewer Rate Relief Fund, and the
Uncompensated Care Fund. These funds are frequently referred
to as special revenue or dedicated revenue funds. The financial
concept is that specified revenue inflows will be matched to related
expenditure outflows, so that each fund will balance. The funds
are considered non-budgeted because the authorization for
expenditures is in the General Law which created the fund, not
the annual budget.

The FY98 activity in these Non-Budgeted Funds is summarized
and compared to FY97 in the table of Non-Budgeted Funds -
Operations. Individual financial statements are presented in the
financial section of this report.

Commonwealth of Massachuselts 5
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Non-Budgeted Funds - Operations
(Amounts in thous ands)

1997 1998
: Beginning fund T $ 178,108 $ 155,878
1‘ Revenues and other sources:

. TAXES wevenrmsrecresssnses T 9918 11,631
e e ———— 330,723 261,650
= \‘ Federal grants and reimbursements 1,213,554 1,482,709

o Departmental and MISCEIANEOUS .vvvvvesmessismmarenssmssssssssssmss s 3,475,262 3,955,294
Transfers and other sources 87,500 1,003,098
Total revenues and sources 5,116,957 6,714,382
Expenditures and other uses:
Programs and SETVICES soreensssssssssssssmsssssssstsss s s s S 4,189,619 4,675,102
Dbt SEIVICE wnsnrssrsorsssssssssssss st s 2,747 1,227
Transfers and OMREr USES . 946,821 1,676,322
Total expenditures AL USES 1rreeersesssssessessssmssssmsesssssssassssssss s S 5,139,187 6,352,651
Excess of revenues and sources OVer expenditures and uses (22,230) 361,731
R TR T a—————— $ 155878  § 517,609

While the Federal Grants Fund has a positive fund balance, the
deficiency in cash is $26.6 million. This situation is expected,
since the Commonwealth performs draw downs from the federal
government a few days after the cash disbursement, to assure
an “interest neutral” condition on the timing of the federal-state
cash exchange. These requirements were established by the
Cash Management Improvement Act of 1990.

In the Lottery Funds, gross revenues continued to increase from
FY97 to FY98. Net profits also increased, so that distributions
to cities and towns for local aid increased by $103.6 million.

The significant increase in fund balance in these funds can be
attributed to the proceeds of Federal Grant Anticipation Notes
(GANS). During FY98 the legislature authorized the issuance
of up to $1.5 billion in GANS. These GANS, with maturities of
7 to 17 years, finance the current cash flow needs of the Central
Artery/Tunnel Project. These GANS will be redeemed with
future reimbursements from the federal government. The
Commonwealth issued the GANS as "Asset Backed Securities",
secured by a pledge of future receipts from the Federal Highway
Trust Fund. The GANS are not general obligations of the
Commonwealth. The $312 million balance in the fund represents
proceeds held by the treasurer to be released in the coming months
as expenditures are incurred.

i
{
|

o
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The Sewer Rate Relief Fund was established with a transfer of
$30.0 million from the General Fund in FY94. This fund is
administered by the Department of Revenue for the purpose of
providing assistance in the mitigation of sewer rate increases. In
each subsequent year, the Commonwealth has provided additional
funds and the FY98 ending balance after expenditure and other
financial operations is $13.0 million.

The Uncompensated Care, Labor Shortage and Medical Security
Funds were set up, in 1988, as part of the universal health care
legislation. In the intervening time, several aspects and purposes
to the funds have been modified in legislation. These funds have
grown to an annual revenue volume in excess of $1,237.7 million,
with a combined fund balance of over $172.5 million.

The graph Non-Budgeted Funds - Fund Balance shows the
combined fund balance in the non-budgeted funds for the past
five years. In each year the entire balance is designated for the
specific purpose of the respective fund.

Certain funds have accumulated positive balances and do not
report current year activity. Three of these dormant funds have
been abolished, JFK Library and Park Fund as of June 30, 1998
and Freight Rail and Passenger Rail as of July 1, 1998.

The Government Land Bank Fund has a chronic and structural
fund deficit. This fund should be abolished and the deficit absorbed
into the General Fund.

A periodic reexamination of all non-budgeted funds is sound
financial practice.

Capital Projects Funds

The purpose of these funds is to construct or acquire capital assets
for governmental use. The Governor may propose capital outlay
budgets which, upon enactment by a two-thirds vote of the
Legislature and approval by the Governor, become capital outlay
acts. Numerous capital outlay acts may be combined for reporting
in an individual Capital Projects Fund but each act is accounted
for as a separate subfund, which records authorization for
expenditures in itemized capital appropriation accounts and
equivalent authorizations to issue bonds or notes in anticipation of
federal reimbursements.

Commonwealth of Massachusetts 7
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Certain funds or subfunds may also be authorized in law to
receive other revenues including transfers of surplus from
the Budgeted Funds. At the conclusion of FY98, legislation
was enacted to transfer to the Capital Investment Trust Fund
$189.2 million from the budgetary surplus. This fund supports
capital projects without the need to issue bonds. In addition,
the amount of $111.6 million was transferred from the
budgeted funds as part of the surplus disposition calculation
to provide financing to existing Capital Project Funds in lieu
of bonds.

‘
i

The FY98 financial activity for the capital projects funds is
summarized and compared to FY97 in the table Capital
Project Funds - Operations. Individual fund statements are
presented in the financial section of this report, and footnotes
contain additional information about the related debt.

Capital Projects Funds - Operations
(Amounts in thous ands)

1997 1998
e ——
Beginning U AEFICH rsnsrersesssssmsesssssrspsssss s s .3 (217,574) $ (131,777)
RS A
Revenues and other sources:
Federal grants And TEUMDUTS BIMENES wonisescrserisesssssssmssesssess s 1,035,630 785,241
Depanmental and MISCElANEOUS wowvvrsssssistssssssrs s . 2,089 113,347
General obligation FIANGHE o vovreressesssenseessssssmmsssssssss s 899,471 766,953
Special obligation BV AIICH G ereesesssesssmrsressmsssssssssts s s S - 100,059
Proceeds of refunding DONAS s+ evveseeeereessmessersms s 722,621 861,793
Transfers from budgetary SUIPIUS corevvrsrssmsssnssmssssss s 89,503 111,571
Transfer for Cap ital Projects Funds 229,800 189,235
Transfers and OthEr SOUITES oo ummerssmmssesssess s s 175,958 1,058,087
Total revenues AN SOUICES crrasseresssessmsssesssssmsss s s 3,155,072 3,986,286
e
Expenditures and other uses:
Acquisition O ASSELS voresesnsssreesessmssssisesssmsssa st s 2,213,249 2,663,419
Payments to refunded BONd ESCIOW . uurmsssmmmssssessssst s s 722,621 861,793
Trans fors ANd OEREE USES vt e 133,405 678,333
-
Total expenditures AN USES cemsssssresssessssssessssssss s 3,069,275 4,203,545
o
‘ Excess (deﬁciency) of revenues and souces ovVer expenditures and uses...... 85,797 (217,259)
: e
Ending fund QG o ooeerees s s $ (131,777) $ (349,036)
|
A
\’
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The graph Capital Projects Funds - Fund Deficit shows the
combined fund deficit in the Capital Projects Funds for the
past five years.

The financial concept is that each capital outlay authorization
is balanced, creating authorization for inflows, (proceeds from
sales of bonds and federal reimbursements or other revenues),
and authorization for expenditure. However, imbalances due
to timing differences develop when the outflow (expenditure)
precedes the inflow (sale of bonds or receipt of
reimbursement). Federal tax arbitrage rules, which discourage
sale of bonds in anticipation of expenditures, contribute to
such timing differences. As aresult, the capital projects funds
may report temporary fund deficits. This situation also creates
a cash deficit in these funds.

In FY98, the Capital Expenditure Reserve Fund is presented
as a capital project fund. Pursuant to statute and agreement
with the Massachusetts Turnpike Authority (MTA), funding
in the amount of $100 million was provided in FY96 by the
MTA relating to the Central Artery/Tunnel Project.
Legislation passed in FY97 requires the Massachusetts
Turnpike Authority to make payment of an additional $600
million and the Massachusetts Port Authority to make
payment of $30.7 million in the next fiscal year. During FY98,
the Commonwealth received $100 million from Massachusetts
Turnpike Authority and $12.1 million from Massachusetts Port
Authority toward this committment. This funding is in addition
to state and federal funding in the Capital Projects Funds for
the project.

The Commonwealth has a practice of pooling cash from all
governmental funds, so the short term cash deficits in the
capital projects funds create a drain on the Commonwealth’s
overall cash flow. The Commonwealth should continue to
analyze and balance the economic effects of interest income
on the pooled cash to interest expense related to issuance of
capital debt.

The five-year graph shows the effect of elapsed time between
capital expenditures and the sale of related debt. In FY98,
the Commonwealth could have issued additional, currently
authorized bonds. Had such action been taken, fund deficits
(and cash balances) would have improved accordingly and
long term liabilities would have increased.
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Future Payments by the Authorities

(Amounts in thousands)

1999
2000
2001
2002
2003
2004
2005

Fiscal Year MTA MassPort
$600,000 $30,700
- 52,200
400,000 * 105,000
- 50,000
- 50,000
Total $1,000,000 $287,900

* Represents contingent amount subject
to the certain conditions
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Beginning fund balance

The Administration has implemented a coordinated fiscal strategy for
the management of the Capital Projects Funds. Aspects of this strategy
include a five-year capital budget linked to debt management and cash
management. The focus of this strategy is to manage capital spending
and thus outstanding debt to levels the Administration considers
appropriate for the Commonwealth. Animportant part of the strategy
is to contain capital spending within an annual administrative cap. As
additional capital outlays have been enacted and significant projects
such as the Central Artery/Tunnel Project have been authorized, the
challenge to restrain spending to such limits is increasing. Strategies
to manage this situation, such as additional financing for capital projects
exemplified in the Massachusetts Turnpike Authority’s and MassPort's
participation in the Capital Expenditure Reserve Fund and the new
Capital Investment Trust Fund previously described, should be
continued.

Certain funds have not reported financial activity for the past two
fiscal years, and serious consideration should be given to abolishing
these funds. One inactive fund is the Lockup Facilities Improvements.

Fiduciary Funds (Excluding Agency Funds)

The fiduciary funds record the Commonwealth’s responsibility for
assets it controls on behalf of other parties. Examples of such funds
are the Unemployment Compensation and Pension Trust Funds. The
following table, which excludes assets held on a purely custodial
capacity in agency funds, summarizes FY98 activity of the fiduciary
funds. As evidenced, the Commonwealth acts as the fiduciary for a
significant volume of financial activity.

Fiduciary Fund - Operations

(Amounts in thous ands)
1997 1998

.......................................................... $ 16,815,371 $ 20,888,042

Revenues and other sources:

TAKXES. s eereeesiarsasennessessanesn e e s s s 1,174,332 1,092,698
Federal reimbursements. ....oueiressreremmnneseenees STVTUUTTTRPTo 29,701 28,930
Departmental and other FEVENUES. .oo.ereurseserseeseemerrrees 680,748 1,773,290
Interfund transfers and OthEr SOUFCES....oevrrrnmsrererrenerseeeees 908,092 81,875
INVESTMENt CATNES. coveerrreessrnnessenurrermnssssnnsesnsss s ess] 3,372,852 3,435,381
Total revenues and SOUICES. ...ouvveerrsssrssnsrssenssssesss st 6,165,725 6,412,174
Expenditures and other uses:
EXPENIUIES. . cvvvsrerseessssssssessssmsssm st 2,023,789 2,094,295
Interfund trANSTETS. c.cvevivevrirssesrss s 69,265 82,705
Total expenditures ANA USES.evrervreerrieerneenresisssnsesrsessssess 2,093,054 2,177,000
Excess of revenues and sources over expenditures and uses.... 4,072,671 4,235,174
Ending FUN DALANCE .. vvvirirriersrrrrinrrrs et 20,888,042 $ 25,123,216

Commonwealth of Massachusetts
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Over 92% of this fiduciary fund activity is related to the
Commonwealth's pension fund. Detailed fund statements for the
Commonwealth's pension fund can be seen on page 310.

On October 26, 1998 the Commonwealth updated its pension

valuation with material changes. A discussion of the Commonwealth's
progress toward funding its pension liability is included in footnote 10.

Non-Appropriated Funds of Higher Education

- The Statutory Basis Financial Report includes the financial operations
‘ of the non-appropriated funds of the 25 Institutions of Higher
Education in the Statistical Section of the report. Over the past few
years, significant efforts have been taken by the Comptroller’s Office
and most institutions to improve the accuracy and timeliness of this
segment of the financial report. '

Each institution of higher education is authorized and directed in its
enabling statute to collect, retain, and expend certain fees, rents, sales,
donations, federal financial participation and other types of income.
These financial resources are integral parts of the total financial
activity of each campus, and represent resources in addition to amounts
made available from appropriations.

Non-Appropriated Funds Of Higher Education - Operations
(Amounts in thousands)

1997 1998

Beginning fund balance............ccoooviiiiin e $ 385879 . $ 412,394
Revenues and other sources:

Federal Grants and reImburse€ments........cccvevovvvcreersiiinneeeninneninnnnn 204,615 218,825

Departmental and miscellaneous............covvoviiiiiiinin 1,155,355 1,044,477

Transfers and other SOUICES.......uviviviiierieeeriiree i 160,134 258,570
Total revenues and SOUICES. .. ....uveviieerriiirrieeien it enirbere s sarens 1,520,104 1,521,872
Expenditures and other uses:

Progams and SErVICES......cccveviiieiiiiiiiiiiiiiiin e 1,260,017 1,174,447

Transfers and Other USES.......eviiriviririeriiiiine e iieent s senrreern e eresrensenenseee 233,572 257,498
Total expenditures and USES...........ccoiieeiiiniiiiniiiiiiei 1,493,589 1,431,945
Excess (deficiency) of revenues and sources over expenditures and uses... 26,515 89,927
Ending fund balance.............ccociiiiiiiiiiiiii $ 412394  $ 502,321

The FY98 financial activity for the non-appropriated funds of higher
education is summarized and compared to FY97 in the table of Non-
Appropriated Funds of Higher Education - Operations. Individual
campus statements are presented in the statistical section of this report.
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Non-Appropriated Funds of Higher
Education - Fund Balance
(Amounts in Thousands)
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The graph Non-Appropriated Funds of Higher Education - Fund
Balance shows the combined fund balance for the non-appropriated
funds of higher education for the past five years.

The combined balance represents a $400 million portion for the
University of Massachusetts, $50 million for the State College
system, and $52 million for the Community College system. These
balances are designated for specific purposes, such as restrictions
on endowments or other specialized purposes specified by the
funding contributions.

Conclusions And Recommendations

As evidenced in this Statutory Basis Financial Report, the
Commonwealth’s financial condition continued to be excellent in
FY98. Building upon this foundation, a detailed review of these
financial statements suggests, in my opinion, the need for
consideration of the following recommendations to further improve
and strengthen state finance law and fiscal practice.

1. The Commonwealth should redefine the concept of consolidated
net surplus and change the computation for deposits to the
Stabilization Fund. The existence of numerous budgeted funds
tends to fragment the budget process, and introduces
unwarranted complexities into the policy debate on fiscal
balance.

2. The Commonwealth should modify state finance law to budget
consistently with GAAP for governments. Over the past
several years many incremental changes have occurred, so
that statutory practice now resembles GAAP more closely.
However, a few significant differences remain, and additional
modifications to state finance law are warranted.

3. The policy and fiscal strategy to accomplish acceptable cash
balances in the Capital Projects Funds, and to manage spending
to the administratively capped debt limit, should continue. The
Commonwealth has committed to an extensive capital projects
agenda, and great discipline will be needed to assure spending
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on these projects is matched with financing from bonds, federal
reimbursement, transfer of budgetary surplus and financial
participation from component units. Assuring proper balance
between outflows and inflows, and limiting the segment funded
by bonds to the administratively imposed limit, will be a major
challenge.

The rationale for the continued existence of some of the non-
budgeted funds should be examined, and certain funds should
be modified to an “on-budget” status. Specifically, the
Government Land Bank Fund with a deficit should be absorbed
into the General Fund.

The Commonwealth recently modified state finance law and
fiscal practice to elevate attention to the revenue side of state
finance. For example, a statewide revenue optimization
campaign collected $47.1 million in FY96 and $41.3 million in
FY97 and $37.4 million in FY98. This increased emphasis on
both tax and non-tax revenue should continue.

The Commonwealth must increase its investment in information
technology as a source of solutions to its business problems.
Significant opportunities exist to improve the productivity of the
administration of government, and an increased budget for
technology projects will yield a substantial and favorable return
on investment.

The Commonwealth must continue its effort to remediate the
Year 2000 problem in its mechanical and data processing
systems. The “year 2000 problem” is the result of shortcomings
in many electronic data processing systems and other equipment
that make operations beyond the year 1999 troublesome. For
many years, computer programmers eliminated the first two
digits from the year when writing programs. Accordingly, many
programs, if not corrected, will not be able to distinguish between
the year 2000 and the year 1900. These problems have the
potential for causing a disruption of governmental services.

In June 1997, the Executive Office for Administration and
Finance established a Year 2000 Program Management Office
within its Information Technology Division. The purpose of this
office is to ensure accurate monitoring of the Commonwealth’s
progress in achieving “year 2000 compliance,” The program
office has asked agencies to identify “mission critical” and
“essential” systems. Mission critical systems are those which
directly affect the health, safety or livelihood of citizens, which
directly affect state revenues or whose loss would severely
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jeopardize agency delivery of services. Essential systems’ loss
would cause disruption of some agency services but would not
prevent the agency from delivering primary services. The
program office has identified 261 mission critical and 192 essential
systems. The Commonwealth currently expects that all mission
critical systems will be Y2K compliant by December 31, 1999,

In addition, the Office of the State Auditor has conducted
extensive examinations of Commonwealth systems for "Y2K"
compliance.

Those seeking more detailed information on the Commonwealth
Y2K efforts should visit the Information Technology Division
Y2K web page: www.state.ma.us/Y2K or the Office of the
State Auditor's web page: www.state.ma.us/SAO.

In conclusion, I express my thanks and appreciation to the many
dedicated people in the departments of state government for their
cooperation and assistance to make FY98 a successful year. [ am
grateful to Governor Cellucci and other elected officials and persons
in the Executive and Legislative branches for supporting the work
of this Office. We will continue to put forward our best efforts so
that your support is well founded.

We are pleased to welcome Mr. Frederick A. Laskey as Secretary
for Administration and Finance. Mr. Charles D. Baker recently
concluded his service as Secretary. His leadership in fiscal policy
was directly related to the excellent financial condition communicated
in this report. Mr. Baker's support for other initiatives, such as
procurement reform and aggressive exploitation of information
technology, has resulted in improvements to state administrative
processes that have enduring value. Simply stated, Mr. Baker stands
out as a role model for excellence in public service and has earned
the highest respect from his colleagues in the Office of the
Comptroller and throughout state government. We are pleased to
dedicate this report in Charlie's honor.

Respectfully transmitted,

NNV VRN 2V VRV
William Kilmartin

Comptroller
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Touche LLp

/\ 125 Summer Street Telephone: (617) 261-8000
LN Boston, Massachusetts 02110-1617  Facsimile: (617) 261-8111

Independent Auditors’ Report

Mr. William Kilmartin, Comptroller
The Commonwealth of Massachusetts

We have audited the accompanying combined financial statements - statutory basis of the
Commonwealth of Massachusetts as of June 30, 1998, and for the year then ended, listed in the
foregoing table of contents. These combined financial statements - statutory basis are the
responsibility of the management of the Commonwealth of Massachusetts. Our responsibility is
to express an opinion on these combined financial statements - statutory basis based on our audit.
We did not audit the financial statements of the Pension Reserves Investment Trust, which is the
investment vehicle of the Commonwealth of Massachusetts’ Pension Trust Funds, the financial
statements of which reflect 83 percent and 70 percent, respectively, of the total assets and total
revenues of the Fiduciary Fund Type. Those financial statements were audited by another
auditor whose report thereon has been furnished to us, and our opinion, insofar as it relates to the
amounts included for the Pension Reserves Investment Trust,.is based solely on the report of the
other auditor.

We conducted our audit in accordance with generally accepted auditing standards and the
standards applicable to financial audits contained in Government Auditing Standards, issued by
the Comptroller General of the United States. Those standards require that we plan and perform
the audit to obtain reasonable assurance about whether the combined financial statements -
statutory basis are free of material misstatement. The financial statements of the Pension
Reserves Investment Trust were not audited in accordance with Government Auditing Standards.
An audit includes examining, on a test basis, evidence supporting the amounts and disclosures in
the combined financial statements - statutory basis. An audit also includes assessing the
accounting principles used and significant estimates made by management, as well as evaluating
the overall combined financial statement - statutory basis presentation. We believe that our audit
and the report of the other auditor provide a reasonable basis for our opinion.

As described in Note 2 to the combined financial statements - statutory basis, the
Commonwealth of Massachusetts prepares its combined financial statements - statutory basis on
a prescribed basis of accounting that demonstrates compliance with General Laws and budgetary
principles and funds of the Commonwealth of Massachusetts which is a comprehensive basis of
accounting other than generally accepted accounting principles.

Deloitte Touche
Tohmatsu
International
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In our opinion, based upon our audit and the reports of the other auditors, such combined
financial statements - statutory basis referred to above present fairly, in all material respects, the
financial position of the Commonwealth of Massachusetts as of June 30, 1998, and the results of
its operations for the year then ended, on the basis of accounting described in Note 2.

Our audit was conducted for the purpose of forming an opinion on the combined financial
statements - statutory basis taken as a whole. The combining and individual fund statements -
statutory basis, and supplemental information listed in the table of contents, are presented for the
purpose of additional analysis and are not a required part of the combined financial statements -
statutory basis of the Commonwealth of Massachusetts. These statements, schedules and
supplemental information are also the responsibility of the management of the Commonwealth
of Massachusetts. Such additional information has been subjected to the auditing procedures
applied in the audit of the combined financial statements - statutory basis and, based on our audit
and the reports of other auditors, in our opinion, is fairly stated in all material respects in relation
to the combined financial statements - statutory basis taken as a whole.

We did not audit the data included in the introductory and statistical sections of this report and
accordingly, we express no opinion on such data.

In accordance with Government Auditing Standards, we have also issued our report dated
October 27, 1998 on our consideration of the Commonwealth of Massachusetts internal control
over financial reporting and our tests of its compliance with certain provisions of laws,
regulations, contracts and grants.

This report is intended solely for the use of elected and appointed officials of the Commonwealth

of Massachusetts and should not be used for any other purposes. This report is a matter of public
record and its distribution is not limited.

Outrcrr, ¥ Toeute, L2 7

October 27, 1998
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All Fund Types And Account Groups
Combined Balance Sheet - Statutory Basis

June 30, 1998
(Amounts in thousands)

Fiduciary
Governmental Fund Types . Fund Types
Non-Budgeted
Special Capital Trust and
Budgeted Revenue Projects Agency
ASSETS AND OTHER DEBITS
Cash and short-term inVesStments.........cuuviriererennreniiinioeresssises $ 4,003,541 $ 562,881 $ 420,217 $ 1,480,896
Cash on deposit with U.S. Treasury - - - 1,699,693
Cash with fiscal agent........cccovevene 26,059 11,572 - -
INVESHMENTS....cvvevreeeirisreererarreesiermesesessesresnesaessossssresressessenesnissase - - - 23,395,600
Advances to related entity........ccocoonimminennmimie. 232,762 - - -
Assets held i trUSt....overicnri s - - - 1,866,078
Receivables, net of allowance for uncollectibles:
TAXES .1 vererererevereerresessersoseesossensssserseneoresssentssassnorsorsosasasosssssssanes 5,108 732 - -
Due from federal govemment.. 171,943 287,905 4475 -
Other receivables........c.cocoerenns 19,061 29,282 - 482,658
Due from cities and towns 150,028 - - -
Due from other fUnds..........cococvomininiiniinmmnemeiommeeon 6,130 - 102,786 -
Fixed assets:
Land....... O U OO PO RRPON - - - -
BUILAINGS...11ceriniiereniessiimiieeisissis st sseses - - - -
Machinery and eqUIPMENt..........ooerrrvennnieaenonone. - - - -
Construction in Progress.......ouveivinererssniareseresssreise . - - - -
Amount available for retirement of long-term obligations............ - - - -
Amount to be provided for retirement of long-term obligations... - - - -
Total assets and other debits........ovenrrviviiiiniien $ 4,614,632 $ 892,372 $ 527,478 $ 28,924,925
LIABILITIES, FUND EQUITY AND OTHER CREDITS
Liabilities: i
Deficiency in cash and short-term investments........oovrerveinesnse $ 1,781,454 $ 26,573 $ 544,903 $ -
Accounts payable.........cuoiimiii e 612,316 243,921 331,101 933,732
Accrued payroll... . 24,616 1,145 510 79
Other Habilities.....ovmrerernrrererviverererensmismssssnsismesissonsaenes - - - 2,837,718
Due to cities and tOWNS....cercrereeeiiimisesneermems - - - 22,673
Due t0 other fUndS......covvreiirireerivennrenmssssnetseesessnn 4,120 103,124 - 1,672
Capital LeaSES......veverrerririreiiieiissssse s esssaseess - - - -
Bonds and notes payable..........omimininniimsnin. - ) - - -
Total Habilities.......crrrervrrvrveressenermesisssssesnisissssiessvensrsnns 2,422,506 374,763 876,514 3,795,874
Fund equity and other credits:
Investment in general fixed assets.......ovvirerenviiioniinnninn, - - - -
Fund balances (deficit):
Reserved for:
Continuing appropriations........ceiemiecmi " 260,289 - - -
Commonwealth stabilization " 1,159,588 - - -
TaX FEAUCHION. ... cviorereeeirerisressrerensesesrernanesessssnsaesessersasassssnens 367,663 - - -
Debt SEIVICE...viriiririririenrere e reresseresessisessassesessssnsresssssaranes 26,059 27,240 - -
Employees' pension benefits........ccovuimicinninnninenncens - - - 23,221,308
Unemployment benefits.........cvriimnerenneimninnieenn - - - 1,699,693
Capital projects.........cvviereennnns Pererererae et sne s e bR r b e - - 269,478 -
Unreserved:
Designated for specific PUTPOSE.......cvivrvmiecriennininisniisseens - 490,369 - 208,050
Undesignated 378,527 - (618,514) -
Total fund equity (deficit) and other credits.........oovviververernnees 2,192,126 517,609 (349,036) 25,129,051

Total liabilities, fund equity and other credits............cccoveranrnne $ 4,614,632 $ 892,372 $ 527,478 $ 28,924,925

See notes to combined financial statements - statutory basis,

Commonwealth of Massachusetts 24 Statutory Basis Financial Report



Totals

i Account Groups (Memorandum Only)
| General General
Fixed Long-term
1 Assets Obligations 1998 1997
$ - $ - $ 6,467,535 $ 4,030,484
- - 1,699,693 1,222,725
- - 37,631 24,823
- - 23,395,600 - 19,528,772
- - 232,762 229,063
- - 1,866,078 1,708,422
- - 5,840 7,435
- - 464,323 674,779
- - 531,001 273,451
- - 150,028 141,580
- - 108,916 3,657
589,512 ° - 589,512 564,854
4,005,976 - 4,005,976 3,700,765
1,187,321 - 1,187,321 1,177,749
156,227 - 156,227 121,370
- 53,299 53,299 44,891
- 11,182,160 11,182,160 10,357,778

$ 5939,036 $ 11,235,459 $ 52,133,902 $ 43,812,598

$ - 8 -8 2,352,930 $ 1,441,205
. . 2,121,070 1,583,053
. . 26,350 16,048
. . 2,837,718 2,469,062
. . 22,673 20,142
. . 108,916 3,657
. 156,856 156,856 131,375
. 11,078,603 11,078,603 10,271,294
. 11,235,459 18,705,116 15,935,836
5,939,036 - 5,939,036 5,564,738
. . 260,289 180,260
- - 1,159,588 799,300
- - 367,663 91,764
. . 53,299 44,891
. - 23,221,308 19,560,061
. . 1,699,693 1,222,725
. - 269,478 229,800
. - 698,419 266,969
. - (239,987) (83,746)
5,939,036 - 33,428,786 27,876,762

$ 5,939,036 $ 11,235,459 $ 52,133,902 $ 43,812,598

Commonwealth of Massachusetts 25 - Statutory Basis Financial Report



All Governmental Fund Types And Expendable Trust Funds
Combined Statement Of Revenues, Expenditures And Changes In Fund Balances - Statutory Basis

Fiscal Year Ended June 30, 1998
(Amounts in thousands)

Governmental Fund Types

|
i
|

Non-budgeted

Special Capital
Budgeted Revenue Projects
REVENUES AND OTHER FINANCING SOURCES
Revenues:
14,026,256 $ 11,631 $ -
255,134 261,650 -
Federal grants and reimbursements.... 3,361,181 1,482,709 785,241
Departmental...........cooovvienns . 1,082,591 3,844,785 243
Payments from authorities.............. - - 112,515
Miscellaneous..............co.. 189,295 110,509 589
Total FEVENUES......ccoveverrreiicriiriirinininns et a et et ar e s s et s bR 18,914,457 5,711,284 898,588
Other financing sources:
Proceeds of general obligation bonds - - 766,953
Proceeds of grant anticipation notes................. - 580,557 -
Proceeds of special obligation bonds - - 100,059
Proceeds of refunding bonds..........coeervvnininiicninnnnienns reveaens - - 861,793
Fringe benefit COSt FECOVEIY.....viiiiierrinnierniinminserseneiessss e 224,761 - -
Lottery reimbUISEMENLS........ovcvivmiiiiiirein e nisssssrnes 71,990 32,093 -
Lottery distributions...........ccccovveuernns 788,802 - -
Transfer for MBTA contract assistance.. 129,176 - -
Sewer rate relief. ..o - 50,700 -
Caseload mitigation........c.coocovecevvinnriiiinen 10 - -
Surplus transfer to capital projects.. - - 111,571
Transfer for capital projects funds.. - - 189,235
Operating transfers in................. 428,739 339,748 507,415
Collective bargaining reserve.. 75,068 - -
Stabilization transfer............ 317,357 - -
Transfer for tax reduction............ccevvnee 454,264 - -
State share of federal highway construction..........covviiieneiinies - - 550,672
Other sources... . SO OOPPPRPRIYOR - - -
Total other fiNANCING SOUICES.......c..covriiiriisiniriirie e s 2,490,167 1,003,098 3,087,698
Total revenues and other financing SOUICES...........cviiniiiiinen. 21,404,624 6,714,382 3,986,286
EXPENDITURES AND OTHER FINANCING USES
Expenditures: : :
Le@ISIAtUIE. ... bbbt st 51,045 - 214
JUAICIAIY....covveiscre e eb s sas b st 465,833 365 9,692
Inspector General.......... 1,858 - 520
Governor and Lieutenant Governo 5,080 - -
Secretary of the Commonwealth..........cc.ccoeecvverivnnns . 22,333 725 5,716
Treasurer and Receiver-General...........coovicminnniineonnen 97,773 2,560,007 4,901
Auditor of the Commonwealth...... 12,953 - 2,276
Attorney General 25,383 4,851 4,386
Ethics COMMUSSION........occovieririrnreieinnenrereseesisriniiees 1,279 - 25
District AHOIMEY....cvecereeeerrriseniiisesisnsssnnans . 66,139 2,062 . 871
Office of Campaign & Political Finance.............ccocovvirivrenns 764 - -
Sheriff's Departments..........ccooviiinrisene 40,405 108 -
Disabled Persons Protection Commission..........ccevereiesnne 1,516 11 51
Board of Library Commissioners.. cerenene " 6,241 2,591 13,448
COMPLIOIET........ et 7,129 - 2,979
Administration and fINANCE........vcveveriiiire vt e ssssseres 1,072,737 64,753 313,078
Environmental affairs.........c.c.ceinmicrcrcnnimnmmosmnann,. 197,964 22,399 146,528
Communities and development...........cooruverviiririnn RTII 135,636 217,879 80,014
Health and human SErviCes.........o.cveeeeveirnnvniieiiinseissssss s 3,681,018 1,106,905 33,326
! Transportation and construction.. . 795,525 6,745 1,988,965
! BAUCALION. ... cvscr it entvestae s svesss bbb resess s sa s st bbb bR s sas s erenas 237,184 435,695 5,865
Higher education............ 861,840 4,833 26,583
. Public safety............... 809,305 37,093 21,354
; Economic develOPMENnL............ceresniiiiimsiiinnnissssimsersermerssiss s 28,800 7,945 977
; Elder affairs.........ccocovvvvevnncnininininns SOOI 153,879 25,379 124
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Fiduciary Totals
Fund Type (Memorandum Only)
Expendable
Trust 1998 1997

i

[}
| $ 1,092,698 15,130,585 14,048,751
2,306 519,090 558,479
28,930 5,658,061 5,298,577
15,489 4,943,108 4,557,340
- 112,515 -
285,645 586,038 418,502
1,425,068 26,949,397 24,881,649
- 766,953 899,471
- 580,557 -
- 100,059 -
- 861,793 722,621
- 224,761 197,667
- 104,083 81,510
- 788,802 685,137
- 129,176 137,869
- 50,700 54,398
- 10 128,000
- 111,571 89,503
- 189,235 229,800
78,796 1,354,698 211,781
- 75,068 50,000
- 317,357 234,253
- 454,264 150,000
- 550,672 175,958
3,079 3,079 2,073
81,875 6,662,838 4,050,041
1,506,943 33,612,235 28,931,690
- 51,259 50,611
226 476,116 437,580
- 2,378 2,330
- 5,080 5,263
5 28,779 18,495
1,380 2,664,061 2,708,397
170 15,399 13,651
3,404 38,024 30,020
- 1,304 1,193
3,152 72,224 64,512
- 764 670
: - 40,513 -
o - 1,578 1,476
| - 22,280 20,752
- 10,108 8,486
9,529 1,460,097 1,299,925
7,137 374,028 316,591
606 434,135 419,388
17,934 4,839,183 4,291,963
526 2,791,761 2,466,763
6,117 684,861 589,743
117 893,373 817,698
2,645 870,397 883,141
754 38,476 43,734
36 179,418 166,959
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All Governmental Fund Types And Expendable Trust Funds
Combined Statement Of Revenues, Expenditures And Changes In Fund Balances - Statutory Basis

Fiscal Year Ended June 30, 1998
(Amounts in thousands)

Governmental Fund Types

Non-budgeted
Special Capital
Budgeted Revenue Projects
Expenditures (continued):

CONSUIMNET AFTAILS. ..cvovevvvirisiierererererssrietar e e s sy s ar s e ssesasssnsn 36,914 1,383 1,329
LADOT ... vvoreeeeeeeeeeestessae e raess s s sseb s res s SRR SRR s 47,977 165,612 197
Direct 10CAE @I0.....e.vevivsesrereecirirererererssesrsssssesse et ses b s st re s s esessaesnansannesnee 3,948,982 7,762 -
Medicaid......... . 3,665,839 - -
POIISION. ot ivesvvessessesssesnsetstssisstssessssbasssssssaseseressssesssnstsbsberaressnssessessasssanassesesisioresss 1,069,771 - -
Debt service: :

Principal retirement. ... ... . 706,489 776 -

Interest and fiscal charges 506,874 450 -
Total EXPENAIIUIES.....covcrriiriirsissrirssses s esisesesm et ass b 18,762,465 4,676,329 2,663,419

Other financing uses:

Payments to refunded bond eSCrow 8gent. ... osenens - - 861,793
Fringe benefit cost assessment.......... 93,082 41,736 17,899
Lottery operating reimbursements.. - 104,083 -
Lottery distribUtions........co.vcvnmmrinmiimmsminmmeiimene s - 788,802 -
Transfer for MBTA contract assistance.........o.ecveveiiiinnniineesaessessnnees 129,176 - -
State share of federal highway construction.. - - 550,672
Operating transfers out........c.cccoovniiinniinns 423,616 741,701 109,762
Sewer rate relief...........c.co... " 50,700 - -
Collective bargaining reserve.........cmmmmmicieeninin. 75,068 - -
Caseload mitigation..........cconve " 10 - -
Transfer for capital projects funds.. 189,235 - -
Surplus transfer for capital projects.......c..ovcovimeiniiiiiiininne: 111,571 - -
Stabilization transfer..............coceerenienns 317,357 - -
Transfer for tax reduction.........c......... 454,264 - -
Total other financing USES..........oooeivvvenmvirerennes 1,844,079 1,676,322 1,540,126
Total expenditures and other financing USES.........ccoeivimimnmmiiinins 20,606,544 6,352,651 4,203,545
Excess (deficiency) of revenues and other financing sources

over expenditures and other financing USES...........c..ouviiiiiiiismniseinnon 798,080 361,731 (217,259)
Fund balances (deficits) at beginning of year........c.ccocvccncinisiiiisiins 1,394,046 155,878 (131,777)
Fund balances (deficits) at end of year..........ccoovecverccciiiiimiinn, $ 2,192,126  § 517,609 $ (349,036)

See notes to combined financial statements - statutory basis.

-
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Fiduciary Totals

1 Fund Type (Memorandum Only)
‘ Expendable
Trust 1998 1997
6,402 46,028 44,094
! 790,171 1,003,957 1,030,796
. - 3,956,744 3,564,653
f - 3,665,839 3,455,531
: - 1,069,771 1,069,184
- 707,265 752,669
- 507,324 525,617
850,311 26,952,524 25,102,385
- 861,793 722,621
3,086 155,803 124,989
- 104,083 81,510
- 788,802 685,137
- 129,176 137,869
- 550,672 175,958
79,619 1,354,698 211,781
R 50,700 54,398
- 75,068 50,000
- 10 128,000
- 189,235 229,800
- 111,571 89,503
- 317,357 234,253
- 454,264 150,000
82,705 5,143,232 3,075,819
933,016 32,095,756 28,178,204
573,927 1,516,479 753,486
1,327,981 2,746,128 1,992,642
$ 1,901,908 $ 4,262,607 $ 2,746,128
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7 Budgeted Funds
Combined Statement Of Revenues, Expenditures And Changes In Fund Balances - Statutory Basis - Budget and Actual

o Fiscal Year Ended June 30, 1998
(Amounts in thousands)

Variance
Favorable
| Budget Actual (Unfavorable)
| REVENUES AND OTHER FINANCING SOURCES
: i Revenues:
| Taxes. $ 12,815,300 3 14,026,256 $ 1,210,956 *
‘\ A L - 255,134 255,134
Federat grants and reimbur 3,287,200 3,361,181 73,981
Departmental 1,243,600 1,082,591 (161,009)
Miscellaneous - 189,295 189,295
Total r 17,346,100 18,914,457 1,568,357
Other financing sources:
Fringe benefit cost recovery. - 224,761 224,761
Lottery reimt 80,735 71,990 (8,745)
Lottery distributions 640,800 788,802 148,002
Transfer for MBTA contract assi - 129,176 129,176
Caseload mitigation. - 10 10
Operating transfers in 305,117 428,739 123,622
Collective bargaining reserve - 75,068 75,068
Stabilization transfer. - 317,357 317,357
Transfer for tax reduction - 454,264 454,264
Total other fi ing sources. 1,026,652 2,490,167 1,463,515
Total r and other fi ing sources. 18,372,752 21,404,624 3,031,872
EXPENDITURES AND OTHER FINANCING USES
Expenditures:
Legislature. 72,647 51,045 21,602
Judiciary 497,910 465,833 32,077
Inspector General 1,871 1,858 13
Govemor and Lieutenant Governor. 6,295 5,080 1,215
Secretary of the Commc Ith 24,662 22,333 2,329
Treasurer and Receiver-General 108,574 97,773 10,801
Auditor of the Commonwealth 12,957 12,953 4
Attorney General 25,516 25,383 133
Ethics C ission. 1,279 1,279 -
District Attomey. 66,662 66,139 523
Office of Campaign & Political Finance 768 764 4
Sheriff's Department 45,218 40,405 4,813 °
Disabled Persons Protection Commission, 1,528 1,516 12
Board of Library Cc issioner 6,277 6,241 36
Comptroller. 7,136 7,129 7
Administration and finance 1,227,721 1,072,737 154,984
Envirc tal affairs 224,558 197,964 26,594
Cc jties and develop 139,699 135,636 4,063
Heaith and human services. 3,800,197 3,681,018 119,179
Transportation and construction 807,297 795,525 11,772
Education 240,912 * 237,184 3,728
Higher education 867,954 861,840 6,114
Public safety 824,077 809,305 14772
Economic development 77,488 28,800 48,688
Elder affairs 155,169 153,879 1,290
Consumer afTairs, 38,298 36,914 1,384
Labor 52,554 47,977 ' 4,577
Direct local aid 3,953,051 3,948,982 4,069
Medicaid 3,706,508 3,665,839 40,669
Pension 1,069,883 1,069,771 12
Debt service:
Principal retirement 720,152 706,489 13,663
‘‘‘‘‘ Interest and fiscal charges 519,060 506,874 12,186
Total expenditures 19,303,878 18,762,465 541,413
Other financing uses:
! Fringe benefit cost - 93,082 (93,082)
‘ Transfer for MBTA contract assi 131,450 129,176 2,274
Operating transfers out 423,616 423,616 -
Sewer rate relief. 50,700 50,700 .
Collective bargaining reserve 75,068 75,068 -
Caseload mitigation 10 10 -
Transfer for capital projects funds 189,235 185,235 -
Surplus transfer for capital project - 111,571 (114,571)
; Stabilization transfer 150,000 317,357 (167,357)
i Transfer for tax reducti 454,264 454,264 -
i Total other fi ing uses 1,474,343 1,844,079 (365,736)
» Total expenditures and other fi ing uses. 20,778,221 20,606,544 171,677
Excess (deficiency) of revenues and other financing
| sources over expenditures and other financing uses (2,405,469) 798,080 3,203,549
! Fund bal at beginning of year. 1,394,046 1,394,046 .
Fund balances (deficits}) at end of year $ (1,011,423) $ 2,192,126 $ 3,203,549

See notes to combined financial statements - statutory basis.
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o Nonexpendable Trust Fund
' Statement Of Revenues, Expenses And Changes In Fund Balances - Statutory Basis

Fiscal Year Ended June 30, 1998
(Amounts in thousands)
1998 1997
REVENUES
Revenues:
Investment €arningS....coevsrsisiminiseresnesisenns oot re s $ - $ -
TOtAl FEVEIUES. 11iveerreresrarsreorersrtssrsssseernessosisessnsanessressntsessessssssnsssaessiorianss - -
EXPENSES
Expenses:
Treasurer and Receiver-General.........cvvmniieiiniinininnein - -
Total eXPenSes....c.curmrirsisrermsesssssnsesss PP PP TR - -
Excess of revenues over eXpenses.......... oo rerretes et e r et R e E oA - -
Fund balances at beginning of Year........cvvcvecniinmninniiiinien, 5,835 5,835
Fund balances at end of YEar.........ovcriinnniniimenmmensen $ 5,835 $ 5,835

See notes to combined financial statements - statutory basis.
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Pension Trust Funds
Combined Statement of Changes in Net Assets Available for Pension Benefits - Statutory Basis

|
| Fiscal Year Ended June 30, 1998
: (Amounts in thousands)

1998 1997
Additions:
Commonwealth CONtIIDULIONS. ...ccuerrinrirrivrererresenecnie e esseseeeens $ 939,089 $ 899,048
Employees contributions........oemeniniiniinninen O, 530,761 457,530
Total CONIIDULIONS. ...eivvireirnereeerercreireraresinesreesnesssesiersnsressesssessaseseeresssaessersassrnssns 1,469,850 1,356,578
Net investment income:
Net appreciation in fair value of investments...........ovivivvnnnninnnn. 2,788,533 2,823,841
INEEIES . ecvreerternrerrensiersirnerressessessessessessessnssnsasstesnssssnesssnesssessesssiensossaesssonsssrtsnsesss 352,503 368,654
DIVIAENAS.cccvviiiiriceeriiierieerertesreeriesesresssnessenessernassastessansssssasses soasssrrsssnnssssnssnns 256,430 158,922
Real estate operating income, Net..........ocevvvrsiirinneinnne 71,824 54,525
Alternative INVEStMENTS. .....veverriensicriiiimiineei st snssssssissssssnssssssrsens 5,205 27,457
OFREL. oo cveereereeri e srenen st st sr st s saessnsseessnsbssssessastenassnessenssasarsesaenns 3,755 156
Total INVEStMENt INCOME......erveerriiniiicesninsiireiiseisssissss e esssiessesssssionss 3,478,250 3,433,555
Liess: iNVeStMENt EXPENSE.....ccrurersinirireiarnriesessssraisersrnissssssssatsisssrsresssssssiorsesees 42,869 60,703
Net INVESIMENT INCOME....viviviiririririrrerreraraersseeesssersnsessossrssssessansarsasssassensesseseeses 3,435,381 3,372,852
Total AddIIONS. .. ccviviiveieiiririrrererresesresssese s sresie s s s s e sbesrrsssssesressesrssssssanns 4,905,231 4,729,430
Deductions:
AQMINISTIALION . iicirierirrecrrerrieeesirrrerisesesernseessssrsneeressrrteesessisssesssressssssesssssneresann 35,973 3,688
Retirement benefits and refunds.......cccocviireerieennrneenmneneeneeeeneeensene 1,208,011 1,121,952
Total dedUCHIONS....iiveiivviivreierieneesreerireniirierertseesseseessressssassssrsessseersenssserseranssnneses 1,243,984 1,125,640
NEL INCIEASE 1vivvvvverirrivrererresieeriressseesesssresssresssnsssansessnsssaressasensersessssssssnesssnssssnsonsess 3,661,247 3,603,790

Net assets available for pension benefits
at beginning of year (fund balances reserved

for employees' pension benefits)........ccocvvvivvniririiniin 19,560,061 15,956,271

Net assets available for pension benefits
at end of year (fund balances reserved

for employees' pension benefits).........cvvivvimiinnnninneei e $ 23,221,308 $ 19,560,061

See notes to combined financial statements - statutory basis.
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Fiscal Year Ended June 30, 1998

1. FINANCIAL STATEMENT PRESENTATION

Introduction — The accompanying combined financial
statements — statutory basis of the Commonwealth of
Massachusetts (the Commonwealth) are presented in
accordance with the requirements of Section 12 of
Chapter 7A, as amended by Section 4 of Chapter 88 of
the Acts of 1997 of the Massachusetts General Laws. The
Office of the Comptroller also publishes the
Commonwealth’s Comprehensive Annual Financial
Report (CAFR) which is prepared on the basis of
generally accepted accounting principles (GAAP) for
governments as prescribed by the Governmental
Accounting Standards Board, the authoritative standard-
setting body for establishing governmental accounting
and financial reporting principles.

The combined financial statements — statutory basis
include all budgeted and non-budgeted funds and account
groups of the Commonwealth, as recorded by the Office
of the Comptroller in compliance with Massachusetts
General Laws and in accordance with the
Commonwealth’s budgetary principles.

The combined financial statements — statutory basis are
not intended to include independent authorities, non-
appropriated funds of higher education or other
organizations included in the Commonwealth’s reporting
entity as it would be defined under GAAP.

Statutory Basis Accounting — The Commonwealth
reports its statutory basis financial position and results of
operations in funds and account groups, each of which is
considered a separate accounting entity. The operations
of each fund are accounted for with a set of self-balancing
accounts that comprise its assets, liabilities, fund
balances, revenues and  expenditures/expenses.
Transactions between funds within a fund type, if any,
have not been eliminated.

Account groups are accounting entities used to provide
accountability for the Commonwealth’s general fixed
assets and long-term obligations. They are not considered
funds because they do not report expendable available
financial resources and related liabilities.

The Fund types and account groups are organized as
follows:

Governmental Fund Types - accounts for the general
governmental activities of the Commonwealth.

Commonwealth of Massachusetts

Budgeted Funds — are the primary operating funds of the
Commonwealth. They account for all budgeted
governmental transactions. Major budgeted funds include
the General, Highway and Local Aid funds which are
identified by the Comptroller as the operating funds of the
Commonwealth.

Non-Budgeted Special Revenue Funds — are established
by law to account for specific revenue sources that have
been segregated from the budgeted funds to support
specific governmental activities such as federal grants and
the operations of the state lottery.

Capital Projects Funds — account for financial resources
used to acquire or construct major capital assets and to
finance local capital projects. These resources are derived
from proceeds of general obligation bonds and operating
transfers authorized by the Legislature, which are
generally received after the expenditure has been
incurred, and from federal reimbursements. Deficit
balances in Capital Projects Funds represent amounts to
be financed.

Fiduciary Fund Types — account for assets held by the
Commonwealth in a trustee capacity (Trust Funds), or as
an agent (Agency Funds) for individuals, private
organizations, other governmental units, and/or other
funds.

Expendable Trust Funds — account for trusts whose
principal and investment income may be expended for
their designated purpose.

Nonexpendable Trust Funds — account for trusts whose
principal cannot be spent.

Pension Trust Funds — account for the net assets available
for plan benefits held in trust for the State Employees’
and Teachers’ Retirement Systems.

Agency Funds — account for assets the Commonwealth
holds on behalf of others. Agency Funds are custodial in
nature and do not involve measurement of operations.

Account Groups — establish control and accountability
over the Commonwealth’s general fixed assets and long-

term obligations.

General Fixed Assets Account Group — accounts for the
general fixed assets of the Commonwealth.

>
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General Long-term Obligations Account Group -~
accounts for long-term bonds and notes issued by the
Commonwealth and capital leases.

2. SUMMARY OF SIGNIFICANT ACCOUNTING
POLICIES

Statutory Basis of Accounting — The Statutory Basis
Financial Report is prepared from the Commonwealth’s
books and records and other official reports which are
maintained on the basis of accounting used in the
preparation of the Commonwealth’s legally adopted
annual budget (statutory basis). The statutory basis
emphasizes accountability and budgetary control of
appropriations. The Statutory Basis Financial Report is
not intended to present the Commonwealth’s financial
condition and results of operations in conformity with
GAAP. Under GAAP, the books are accounted for using
a current financial resources measurement focus and the
modified accrual basis of accounting,.

Revenues are generally recognized when cash deposits
are received by the Treasury. However, revenues
receivable for federal grants and reimbursements are
recognized when related expenditures are incurred.
Amounts due from political subdivisions of the
Commonwealth are recognized when considered
measurable and available. Deeds excise taxes are
recognized at the time of collection by the counties and
the Commonwealth. Under GAAP, revenues are
recognized when they become both measurable and
available.

Expenditures are generally recorded when the related
cash disbursement occurs. At year-end, payroll is accrued
and payables are recognized, to the extent of approved
encumbrances, for goods or services received by June 30,
Costs incurred under the federally-sponsored Medicaid
program, amounts required to settle claims and judgments
against the Commonwealth, and certain other liabilities
are not recognized until they are encumbered or otherwise
processed for payment. Under GAAP, expenditures are
recorded in the period in which the related fund liability is
incurred.

The Pension Trust Funds are reported using a flow of
economic resources measurement focus and the accrual
basis of accounting on both the Statutory and GAAP
basis. Under this method, revenues are recorded when
earned and expenses are recorded at the time liabilities are
incurred.  This measurement focus emphasizes the
determination of net income.
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The accounting policies followed in preparing the
accompanying combined financial statements — statutory
basis are described as follows.

Cash and Short-term Investments and Investments —

The Commonwealth follows the practice of pooling the
cash and cash equivalents of its Governmental and
Fiduciary Funds. Cash equivalents consist of short-term
investments with an original maturity of three months or
less and are stated at cost. Interest earned on pooled cash
is allocated to the General Fund, Expendable Trust Funds
and to certain Special Revenue Funds when so directed
by law.

The Commonwealth enters into interest rate swap
agreements to modify interest rates on outstanding debt.
Other than the net interest expenditures resulting from
these agreements no amounts are recorded in the
financials statements.

The Pension Trust Funds, with investments totaling
$22,656,891,000, at fair value, are permitted to make
investments in equity securities, fixed income securities,
real estate and other alternative investments. For
investments traded in an active market, the fair value of
the investment will be its market price. The Pension
Trust Funds include investments in real estate, venture
capital funds, real estate funds, limited partnerships,
futures pools, international hedge pools, commodities
pools, balanced pools, leveraged buyouts, private
placements and other alternative investments.  The
structure, risk profile, return potential and marketability
differ from traditional equity and fixed income
investments. Concentration of credit risk exists if a
number of companies in which the fund has invested are
engaged in similar activities and have similar economic
characteristics that could cause their ability to meet
contractual obligations to be similarly affected by
changes in economic or other conditions. To mitigate the
exposure to concentrations of risk, the Pension Trust
Funds invest in a variety of industries located in diverse
geographic areas. As of June 30, 1998, the estimated fair
values, determined by management with input from the
investment managers, of these real estate and alternative
investments were $1,943,727,000 of the Pension Trust
Funds, representing 6.7% of the total assets of the
Fiduciary Fund Type.

Securities Lending Program - The Pension Trust Funds
participate in securities lending programs. Under these
programs, the Trusts receive a fee for allowing brokerage
firms to borrow certain securities for a predetermined
period of time, securing such loans with cash or collateral

~
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typically equaling 102% to 105% of the fair value of the
security borrowed. At June 30, 1998, the market value of
the securities on loan from the Pension Reserve
Investment Trust (PRIT) was  approximately
$1,190,000,000. The value of the collateral held by PRIT
amounted to $1,239,000,000 at June 30, 1998. The PRIT
securities on loan were collateralized at all times by U.S.
Treasury securities of at least 100% of the value.

Receivables — Receivables are stated net of estimated
allowances for uncollectible accounts. Reimbursements
due to the Commonwealth for its expenditures on
federally funded reimbursement and grant programs are
reported as “Due from federal government.”

Due from Cities and Towns — Represents reimbursement
due to the Commonwealth for its expenditures on certain
programs for the benefit of cities and towns.

Advances to Related Entity — The Commonwealth
periodically provides working capital advances to the
Massachusetts Bay Transportation Authority (MBTA) to
fund its net cost of service. These advances are repaid
through subsequent appropriations by the Legislature and
assessments to cities and towns for their respective shares
of the MBTA's net cost of service.

Inventories — The costs of materials and supplies are
recorded as expenditures in Governmental Funds when
purchased. Such inventories are not material in total to
the financial statements and therefore are not recorded.

General Fixed Assets — General fixed asset acquisitions
are recorded as expenditures in the acquiring fund and
capitalized in the General Fixed Assets Account Group in
the year purchased. General fixed assets are recorded at
historical cost, or at estimated historical cost if actual
historical cost is not available. Donated fixed assets are
recorded at estimated fair market value at the date of
donation.

The cost of normal maintenance and repairs that do not
add to the value of the assets or materially extend asset
lives are not capitalized. Improvements are capitalized.

The Commonwealth capitalizes all land except land
associated with infrastructure. It capitalizes buildings and
equipment, including computer software, with costs in
excess of fifteen thousand dollars at the date of
acquisition and with expected useful lives greater than
one year. Interest incurred during construction is not
material and is not capitalized. Public domain general
fixed assets and infrastructure (roads, bridges, tunnels,
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dams, water and sewer systems, etc.) are not capitalized.
No depreciation is provided on general fixed assets.

Interfund/Intrafund Transactions — During the course of
its operations, the Commonwealth records transactions
between funds and/or between departments. On the
statutory basis, transactions between Governmental and
Fiduciary Fund Types are recorded as adjustments to the
funds’ cash accounts. As a result, a fund may report a
deficiency in cash and short-term investments.

Transactions of a buyer/seller nature between departments
within a fund are not eliminated.

Risk Management — The Commonwealth does not insure
for employees workers’ compensation, casualty, theft, tort
claims and other losses. Such liabilities are not recognized
on the statutory basis until encumbered and/or processed
for payment. For employees workers’ compensation, the
Commonwealth assumes the full risk of claims filed
under a program managed by the Human Resources
Division. For personal injury or property damages,
Chapter 258 of the Massachusetts General Laws (General
Laws) limits the risk assumed by the Commonwealth to
$100,000 per occurrence, in most circumstances. The
Group Insurance Commission administers contributory
health care and other insurance programs for the
Commonwealth’s employees and retirees.

The Commonwealth has entered into agreements for
insurance for Central Artery/Tunnel Project workers’
compensation and certain other claims that may arise in
the course of the Project. This special arrangement has
been approved by the Federal Highway Administration as
a cost-effective method to fund current and potential
future claims by contractors, workers, and other parties
affected by the project. Pursuant to the agreement, the
Commonwealth conveys a sum of money to the agent
each month. This amount includes both federal and state
share. The agent manages and settles all claims. At the
conclusion of the program, the balance remaining, if any,
will be returned to the Commonwealth and the federal
government. The monthly amount conveyed to the agent
is accounted for (on the statutory basis of accounting) as
an expenditure in the Federal Highway Capital Projects
Fund.

Encumbrances — Encumbrance accounting is utilized in
the Governmental Fund Types as a significant aspect of
budgetary control. The full amounts of purchase orders,
contracts and other commitments of appropriated
resources are encumbered and recorded as deductions
from appropriations prior to actual expenditure, ensuring

>
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that such commitments do not exceed appropriations.
Encumbrances outstanding at year-end for goods or
services received on or before June 30 are reported as
statutory basis liabilities and expenditures.

Fringe Benefit Cost Recovery — The Commonwealth
appropriates and pays the fringe benefit costs of its
employees and retirees through the General Fund and the
Intragovernmental Service Fund. These fringe benefits
include the costs of employees’ health insurance,
pensions, unemployment compensation, and other costs
necessary to support the state work force. As directed by
Chapter 29, Sections 5D and 6B(f) of the Massachusetts
General Laws, these costs are assessed to other funds
based on their payroll costs, net of credits for direct
payments, Since these fringe benefit costs are not
appropriated in the budget, the required assessment
creates a variance between budget and actual
expenditures at year end. The fringe benefit cost
recoveries of $224,761,000 in the budgeted funds are
offset by fringe benefit costs assessments of
$155,803,000 in the governmental fund types and the
expendable trust funds. In addition $68,958,000 is
assessed against the higher education non-appropriated
activity which is not included in the combined financial
statements - statutory basis.

School Construction Grants - The Commonwealth,
through legislation, is committed to reimburse certain
cities, towns and regional school districts for a portion of
their debt service costs for school construction and
renovation, These costs are recorded as expenditures
when paid. The amounts expected to be liquidated with
available financial resources are reported as expenditures
in fund liabilities under GAAP. The long-term portion of
this liability is recorded in the General Long-Term
Obligation Account Group on a GAAP basis.

Compensated Absences — Employees are granted
vacation and sick leave in varying amounts based on
collective bargaining agreements and state laws. Upon
retirement, termination or death, certain employees are
compensated for unused vacation and sick leave (subject
to certain limitations) at their then-current rate of pay.
Vacation and sick leave are recorded as expenditures
when paid.

Lottery Revenue and Prizes — Ticket revenues and prizes
awarded by the Massachusetts Lottery Commission are
recognized as drawings are held. For certain prizes
payable in installments, the Commonwealth purchases
annuities and principal only and interest only treasury
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strips in the Commonwealth’s name, which are recorded
as annuity contracts and prizes payable in the Agency
Funds on a GAAP basis. The Commonwealth retains the
risk related to such annuities.

Fund Balances — The Commonwealth reports fund
balances as reserved where legally restricted for a specific
future use. Otherwise, these balances are considered
unreserved.

Fund balance has been reserved as follows:

“Reserved for continuing appropriations” — identifies
unexpended amounts in appropriations which the
Legislature has specifically authorized to be carried into
the next fiscal year.

“Reserved for Commonwealth stabilization” — identifies
amounts set aside in the Commonwealth Stabilization
Fund according to 5C of Chapter 29.

“Reserved for tax reduction” - identifies the amount set
aside in the Tax Reduction Fund according to Section 6
of Chapter 29B of the Massachusetts General Laws and
amount set aside in the Tax Escrow Fund to fund the
FY98 portion of permanent tax reductions authorized by
Chapter 175 of the Acts of 1998.

“Reserved for debt service” — identifies amounts held by
fiscal agents to fund future debt service obligations
pertaining to Special Obligation Revenue Bonds
authorized under Section 20 of Chapter 29 of the
Massachusetts General Laws and Chapter 33, Acts of
1991 and Grant Anticipation Notes authorized by Chapter
11 of the Acts of 1997 and Chapter 121 of the Acts of
1998. .

“Reserved for employees’ pension benefits” — identifies
the net assets of the Commonwealth’s public employee
retirement systems which cannot be used for any other

purpose.

“Reserved for unemployment benefits” — identifies ,
amounts reserved for payment of unemployment
compensation.

“Reserved for capital projects” - identifies amounts
reserved for capital projects.

Unreserved fund balance is segregated into two
components:

“Designated for specific purpose” - identifies all

-
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unreserved fund balances for which the Legislature or
Executive Branch has evidenced an intention to restrict
for a specific purpose.

“Undesignated” — consists of cumulative surpluses or
deficits of the Governmental Fund Types not otherwise
designated.

Reclassification — Certain reclassifications have been
made to the 1997 account balances to conform to the
presentation used in 1998.

3. BUDGETARY CONTROL

State finance law requires that a balanced budget be
- approved by the Governor and the Legislature. The
Governor presents an annual budget to the Legislature
which includes estimates of revenues and other financing
sources and recommended expenditures and other
financing uses. The Legislature, which has full authority
to amend the budget, adopts an expenditure budget by
appropriating monies at the individual appropriation
account level in an annual appropriations act.

Before signing the appropriations act, the Governor may
veto or reduce any specific item, subject to legislative
override. Further changes to the budget established in the
annual appropriations act may be made via supplemental
appropriations acts or other legislative acts. These must
also be signed by the Governor and are subject to the line
item veto.

In addition, Massachusetts General Laws authorize the
Secretary of Administration and Finance, with the
approval of the Governor, upon determination that
available revenues will be insufficient to meet authorized
expenditures, to withhold allotments of appropriated
funds which effectively reduce the account’s expenditure
budget.

The majority of the Commonwealth’s appropriations are
non-continuing accounts which lapse at the end of each
fiscal year. Others are continuing accounts for which the
Legislature has authorized that an unspent balance from
the prior year be carried forward and made available for
spending in the current fiscal year. In addition, the
Legislature may direct that certain revenues be retained
and made available for spending within an appropriation
to allocate fringe benefits and other costs which are
mandated by state finance law are not itemized in the
appropriation process or separately budgeted.

Commonwealth of Massachusetts

The original fiscal year 1998 appropriations act was
Chapter 43, Acts of 1997. This appropriation act
authorized $17,527,458,000 in direct appropriations. In
addition, the act contained $838,636,000 in authorizations
to retain and expend certain non-tax revenues of which
$820,636,000 were estimated to be collected and
expended, plus $98,084,000 of interagency chargebacks.
Chapter 43 included estimates of $12,815,300,000 in tax
revenues and approximately $5,557,452,000 in non-tax
revenues. With these revenues (exclusive of
chargebacks) projected to total  approximately
$18,372,752,000 and with unreserved balances of
approximately $277,831,000 carried forward from the
fiscal year 1997, the budget as presented in this original
appropriation act was considered to be in balance.

During fiscal year 1998, the Legislature also passed and
the Governor signed, with some modification through
veto, Chapters 88, 170, 221 and 226 of the Acts of 1997,
and Chapters 28, 78, 99 and 156 of the Acts of 1998,
which included numerous supplemental budgetary
appropriations. These supplements added $173,834,000
in direct appropriations and $28,574,000 in additional
retained revenue authorizations.

Subsequent to June 30, 1998 the Legislature passed and
the Governor signed Chapters 260, 297, 299 and 319 of
the Acts of 1998 which included $293,475,000 in
additional supplemental appropriations, $62,869,000 in
additional retained revenue authorizations, and $122,000
in additional interagency chargebacks. The cumulative
fiscal year 1998 appropriations, retained revenues, and
interagency  chargebacks totaled  $19,023,052,000.
Appropriations continued from fiscal year 1997 totaled
approximately $180,260,000 and certain interfund
transfers directed by statute totaled approximately
$1,574,909,000.

Because revenue budgets are not updated subsequent to
the original appropriation act, the comparison of the
initial revenue budget to the subsequent, and often
modified, expenditure budget can be misleading. Also,

these financial statements portray fund accounting with .

gross inflows and outflows, thus creating a discrepancy to
separately published budget documents. In conducting the
budget process, the Commonwealth excludes those
interfund transactions that by their nature have no impact
on the combined fund balance of the budgeted funds.

Generally, expenditures may not exceed the level of
spending authorized for an appropriation account.
However, the Commonwealth is statutorily required to
pay debt service, regardless of whether such amounts are

>

Statutory Basis Financial Report



Notes to Combined Financial Statements - Statutory Basis

Fiscal Year Ended June 30, 1998

appropriated. In addition, certain interfund assessments
to allocate fringe benefits and other costs which are
mandated by state finance law are not itemized in the
appropriation process or separately budgeted.

The following table isolates this interfund activity from
the budgeted sources and uses to align more clearly
forecasts prepared during the budget process to the
detailed fund accounting of the Commonwealth’s
statutory financial statements (amounts in thousands):

Revenues Expenditures

and Other and Other
Financing Financing
Sources Uses
Actual as presented in the combined budget
and actual statement - Statutory basis.......wsemsinee $ 21,404,624 $ 20,606,544
Adjustments to revenues and expenditures
Municipal transit t (155,610) (155,610)
Transfer to the Intragovemnmental
Service Fund R (84,958) (84,958)
Adj ts to other financing sources and uses:
MBTA subsidy transfer. (129,176) (129,176)
Fringe benefit cost t (93,082) (93,082)
Transfer from the Intragovernmental
Service Fund to the General Fund.......ooeovmeereccsesennes (2,861) (2,861)
Transfer from the Revenue Maximization
Fund to the General Fund (60,498) (60,498)
RMV License Plates (3,169) (3,169)
Stabilization transfer (317357 (317,357
Transfer to Tax Exemption Escrow Trust Fund......... (162,500) (162,500)
Transfer to Brownfields Revitalization Fund............ (45,000) (45,000)
Collective Bargaining Reserve Fund (75,068) (75,068)
Transfer to Tax Reduction Fund.......veercinsseciirens (200,000) (200,000)
Transfer from Tax Reduction Fund (91,764) (91,764)
Voting Equipment Loan Fund Transfer.... ......c...... (2,145) (2,145)
Transfer from General to Children's and Senior's
Health FUNd. ..o v ccsssesvevesassesnssssnesnsons (36,952) (36,952)
MWRA Debt Service Reimbursement. ... ..vovivveenann (6,720) (6,720)
Transfer to Child Care Fund...........cocoemvvcriincns (91,874) (91,874)
Transfer to Social Services Program Fund............... (45,937) (45,937)
Transfer to Inland Fisheries and Game Fund.... (104) (104)
Transfer to Caseload Mitigation Fund......... (10) (10)
Actual as presented on budgetary documents..........eeccene $19,799,839 $19,001,759

The following is a list of budgeted funds grouped by
categories:

Major Budgeted Funds: General Fund, Highway Fund,
Infrastructure Fund (subfund of Highway Fund) and
Local Aid Fund.

Other Budgeted Funds: Commonwealth Stabilization
Fund.

Administrative Control Funds: Tax Reduction Fund,
Intragovernmental Service Fund, Revenue Maximization
Fund, Tax Exemption Escrow Trust Fund, Collective
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Bargaining Reserve Fund and Commonwealth Fiscal
Recovery Fund.

Environmental Funds: Natural Heritage and Endangered
Species Fund, Mosquito and Greenhead Fly Control
Fund, Inland Fisheries and Game Fund, Environmental
Challenge Fund, Toxics Use Reduction Fund, Clean
Environment Fund, Environmental Permitting and
Compliance Assurance Fund, Underground Storage Tank
Petroleum Product Cleanup Fund, Environmental Law
Enforcement Fund, Public Access Fund, Harbors and
Inland Waters Maintenance Fund, Marine Fisheries Fund,
Watershed Management Fund, Low Level Radioactive
Waste Management Fund, Asbestos Cost Recovery Fund,
Clean Air Act Compliance Fund, Solid Waste Disposal
Fund, Second Century Fund and Safe Drinking Water
Fund.

Other Budgeted Special Revenue Funds: Brownfields
Revitalization Fund, Antitrust Law Enforcement Fund,
Victim and Witness Assistance Fund, Intercity Bus
Capital Assistance Fund, Motorcycle Safety Fund, Drug
Analysis Fund, Re-Employment and Job Placement Fund,
Trust Fund for the Head Injury Treatment Services,
Massachusetts Tourism Fund, Health Care Access Fund,
Ponkapoag Recreational Fund, Leo J. Martin Recreation
Fund, Division of Insurance Fund, Health Protection
Fund, State Building Management Fund, Reggie Lewis
Track & Athletic Center Fund,  Assisted Living
Administration Fund, Commonwealth  Economic
Development Fund, Commonwealth Cost Relief Fund,
Children’s & Senior’s Health Fund, Diversity Awareness
Education Trust Fund, Child Care Fund, Transitional Aid
to Needy Families Fund, Social Services Program Fund,
Local Consumer Inspection Fund, University of
Massachusetts Lowell- Wannalancit Complex Building
Management Fund, Caseload Increase Mitigation Fund,
Boston Convention and Exhibition Center Fund and
Voting Equipment Loan Fund.

The Office of the Comptroller has the responsibility to
ensure that budgetary control is maintained on an
individual appropriation account basis. Budgetary control
is exercised through the state accounting system,
Massachusetts Management Accounting and Reporting
System (MMARS). Encumbrances and expenditures are
not allowed to exceed the appropriation account’s
spending authorization.

4., DEPOSITS AND INVESTMENTS

The Commonwealth maintains a cash and short-term
investment pool that is available for use by all funds.

~
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Each fund type’s net equity in this pool is displayed on
the combined balance sheet as either “Cash and short-
term investments” or “Deficiency in cash and short-term
investments.” The investments of the Pension Trust
Funds are held and managed in separate and pooled trusts.

The Office of the Treasurer and Receiver-General (the
“Treasury”) manages the Commonwealth’s short-term
investment pool.  Statutes authorize investment in
obligations of the U.S. Treasury, authorized bonds of all
states, banker’s acceptances, certificates of deposit,
commercial paper rated within the three highest
classifications established by Standard & Poor’s
Corporation and Moody’s Commercial Paper Record and
repurchase agreements that any of these obligations
secure. Such investments are carried at cost, which
approximates fair value.

The pooled cash and short-term investments at June 30,
1998 are as follows (amounts in thousands):

Carrying
Value

Cash....crieini $ 209,792
310,089
519,881

Short-term investments:
U.S. Treasury obligations..........ceivvvmnnveinneicnienns 697

Commercial paper.......c.oeevu. 587,752
Short-term investment pool... 1,134,818
Repurchase agreements......... 925,000
Money market inVESIMENLS ...ovviveriirsniiirnecniinne 984,088
TOAL..ovviiveceinersie e s sererirers e inereressas s snensesess $ 4,152,236

Pooled cash and short-term investments include the
following:

Cash & short-term INVeStmEeNnts..........iccerreeeeersirescenns $ 6,467,535
Cash with fiscal 8gent.........ccoervivrininiiininnaiinn. 37,631
Deficiency in cash and short-term investments........ (2,352,930)
TOtAL ... eovecvereressiesionesaeessssisss s s st srs e nens $ 4,152,236

The Pension Trust Funds have invested a significant
portion of their portfolios into a pooled trust which pools
assets for investment purposes and allocates returns on
these investments in proportion to each fund’s share of
the pool. The pooled trust is permitted to invest in equity
securities, fixed income securities, real estate and other
alternative investments.
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The investments are carried at fair value. At June 30,
1998, they are as follows (amounts in thousands):

Amount

Investments:

EQUity SECUTIHIES....ooviiviiiiirirnrien e $ 11,771,083

U.S. government and government agency securities...... 3,080,784

Fixed INcome SECUTItIEs......ovvivvicveiininicnrer i 2,629,537

Real SLALE. .. ..ccviciiiiriiireesine e s e e 946,676

Alternative inVeStMENtS.......ccevvveieeririerimiiviccomennnniein 997,052

International iNVEStMENtS.......cocovniiiimiinvninieineoninies 3,970,468
TOBL it b $ 23,395,600

Financial Instruments with Off-Balance Sheet Risk -
Certain investments of the Commonwealth may involve a
degree of risk not accounted for on the respective
financial statements. A description of such “off-balance
sheet risks” are as follows:

Forward Currency Contracts - The Pension Trust Funds
enter into forward currency contracts to hedge the
exposure to change in foreign currency exchange rates on
foreign portfolio holdings. The market value of the
contract will fluctuate with changes in currency exchange
rates. Risks may arise upon entering these contracts from
the potential inability of counterparts to meet the terms of
their contracts and from unanticipated movements in the
value of a foreign currency relative to the U.S. dollar.

When the contract is closed, the Pension Trust Funds
record a realized gain or loss equal to the difference
between the value of the contract at the time it was
opened and the value at the time it was closed.
Fluctuations in the value of forward currency contracts
are recorded as unrealized gains or losses by the Pension
Trust Funds.

Future Contracts - The Pension Trust Funds may
purchase and sell financial futures contracts to hedge
against changes in the values of securities the fund owes
or expects to purchase. Upon entering such contracts,
they must pledge to the broker an amount of cash or
securities equal to a percentage of the contract amount,

The potential risk is that the change in the value of futures
contracts primarily corresponds with the value of
underlying instruments which may correspond to the
change in value of the hedged instruments. In addition,
there is a risk that PRIT may not be able to close out its
future positions due to a non-liquid secondary market.
Risks may arise from the potential inability of a counter-
party to meet the terms of a contract and from
unanticipated movements in the value of a foreign
currency relative to the U.S. dollar. The Pension Trust
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Funds may also invest in financial futures contracts for
non-hedging purposes.

Payments are made or received by the Pension Trust
Funds each day, depending on the daily fluctuations in
the value of the underlying security and are recorded as
unrealized gains or losses. When the contracts are closed,
the Pension Trust Funds recognize a realized gain or loss.

Options - PRIT is also engaged in selling or “writing”
options. The Pension Trust Funds, as writers of options,
may have no control over whether the underlying
securities may be sold (call) or purchased (put) and, as a
result, bears the market risk of an unfavorable change in
the price of the security underlying the written option. As
of June 30, 1998, there were no material options
outstanding.

5.  SHORT-TERM FINANCING AND CREDIT
AGREEMENTS

Massachusetts General Laws authorize the Treasurer to
issue temporary notes in anticipation of revenue or bond
financing. When this short-term debt does not meet long-
term financing criteria, it is classified among fund
liabilities.

General Fund — The Commonwealth is authorized by
Massachusetts General Laws to issue short-term notes to
finance working capital advances to the MBTA. The
Commonwealth retires these notes through subsequent
appropriations and assessments to cities and towns. There
were no such notes outstanding at June 30, 1998.

The balance of revenue anticipation notes (RANS)
outstanding fluctuates during the fiscal year but must be
reduced to zero at June 30. During fiscal year 1998, there
were no RANSs issued or outstanding.

Capital Projects Funds — The Commonwealth may issue
bond anticipation notes (BANS) to temporarily finance its
capital projects. During fiscal year 1998, there were no
BANSs issued or outstanding.

Letter-of-Credit Agreements — During fiscal year 1998,
the =~ Commonwealth  maintained letter-of-credit
agreements with several banks in order to provide credit
and liquidity support for its commercial paper program.
The letters of credit were available to secure up to
$400,000,000 of Commonwealth commercial paper plus
interest thereon. Advances were available, subject to
certain limitations and bearing interest at the bank rate as
defined, in anticipation of revenue or bond proceeds and
repayable by the following June 30, subject to extension
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in certain circumstances, at the Commonwealth’s option.
No such advances were drawn during the fiscal year
ended June 30, 1998, or subsequent thereto. One
$200,000,000 letter of credit agreement expired on
September 1, 1998. The remaining agreements expire on
October 31, 2000. The average costs are approximately
.07% on unutilized amounts and approximately .10% on
utilized amounts.

Line-of-Credit Agreement — During fiscal year 1998, the
Commonwealth maintained a line of credit with a bank to
provide liquidity support for up to $200,000,000 of
commercial paper notes. The line of credit had a term
through September 30, 1999 but was optionally
terminated on November 4, 1997, The average cost of all
the lines of credit was approximately .055% on unutilized
amounts and approximately .08% on utilized amounts,

6. LONG-TERM DEBT

Under the Constitution of the Commonwealth of
Massachusetts, the Commonwealth may borrow money
(a) for defense, (b) in anticipation of receipts from taxes
or other sources, any such loan to be paid out of the
revenue of the year in which the loan is made, or (c) by a
two-thirds vote of the members of each house of the
Legislature present and voting thereon. The Constitution
further provides that borrowed money shall not be
expended for any other purpose than that for which it was
borrowed or for the reduction or discharge of the
principal of the loan. In addition, the Commonwealth
may give, loan or pledge its credit by a two-thirds vote of
the members of each house of the Legislature present and
voting thereon, but such credit may not in any manner be
given or loaned to or in aid of any individual, or of any
private association, or of any corporation which is
privately owned or managed.

The Commonwealth has waived its sovereign immunity
and consented to be sued on contractual obligations,
including bonds and notes issued by it and all claims with
respect thereto. However, the property of the
Commonwealth is not subject to attachment or levy to
pay a judgment, and the satisfaction of any judgment’
generally requires legislative appropriation. Enforcement
of a claim for the payment of principal or interest on
bonds and notes of the Commonwealth may also be
subject to the provisions of federal or Commonwealth
statutes, if any, enacted to extend the time for payment or
impose other constraints upon enforcement.

As of June 30, 1998, the Commonwealth had three types
of long term debt outstanding: general obligation bonds,
special obligation bonds and grant anticipation notes.
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The general obligation bonds are authorized and issued
primarily to provide funds for Commonwealth-owned
capital projects and local government improvements.
They are backed by the full faith and credit of the
Commonwealth and paid from the Governmental Funds,
in which debt service principal and interest payments are
appropriated. Massachusetts General Laws provide for
the allocation of bond proceeds to these authorizations in
arrears, as expenditures are made, unless the proceeds are
allocated at the time of issuance.

Some Commonwealth general obligation debt is issued as
college opportunity bonds (COBs) as authorized by the
Massachusetts General Laws. Such bonds were issued in
fiscal years 1996, 1997 and 1998 in initial amounts
totaling $64,900,000, with maturities ranging from 2000
through 2017. COBs have an accreting interest
component payable at maturity. The annual accretion rate
of each COB’s maturity is a variable rate equal to the
change in annual Consumer Price Index (CPI) plus 2.0%.
Assuming the CPI averages 3.5% during the life of the
outstanding COBs the payments due at maturities of the
COBs will total $113,900,000. In addition, COBs pay
current interest in the amount of 0.5% per year of the
initial amount still outstanding. These bonds are backed
by the full faith and credit of the Commonwealth.

Chapter 48 of the Acts of 1997 abolished the former
Middlesex County. As part of that legislation the
Commonwealth assumed outstanding debt of the County.
This debt of $1,525,000 at June 30,1998 is considered a
general obligation of the Commonwealth.

The Commonwealth also issues special obligation
revenue bonds as authorized by the Massachusetts
General Laws. Such bonds may be secured by all or a
portion of revenues credited to the Highway Fund and are
not general obligations of the Commonwealth. At June
30, 1998, the Commonwealth had outstanding
$606,005,000 of such special obligation bonds, secured
by a pledge of 6.86 cents of the 21-cent motor fuel excise
tax imposed on gasoline.

The Commonwealth also issues Federal Highway Grant
Anticipation Notes (GANS) to finance current cash flow
for the Central Artery/Tunnel Project in anticipation of
future federal reimbursements. Section 9 through 10D of
Chapter 11 of the Acts of 1997, as amended by Chapter
121 of the Acts of 1998, authorizes the Commonwealth to
sell up to $1,500,000,000 in GANS. All Federal
Highway Construction reimbursements and
reimbursements from the federal highway constructions
trust funds are pledged to the repayment of the GANS.
Up to $900,000,000 of said notes may be paid off through
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the issuance of authorized general obligation bonds of the
Commonwealth in the event federal financial assistance is
not available. At June 30, 1998, the Commonwealth has
$600,000,000 of GANS outstanding with maturity dates
ranging from 2005 to 2015. These notes are secured by
the pledge of Federal Highway Construction
reimbursements without a general obligation pledge.

During fiscal year 1991, dedicated income tax bonds were
issued as authorized by Chapter 151, Acts of 1990, to
finance the combined net undesignated fund deficit in the
General and Local Aid Funds at June 30, 1990. These
bonds were designated as Fiscal Recovery Loan Act of
1990, and they were secured by the pledge of certain
dedicated income tax revenues and the investment
earnings thereon, as well as the full faith and credit of the
Commonwealth, These bonds were paid in full in
December 1997.

For financial reporting purposes, long-term debt is carried
at its face value, which includes discount and any
issuance costs financed. The outstanding amount
represents the total principal to be repaid. For capital
appreciation bonds, the outstanding amount represents
total principal and interest to be repaid. When short-term
debt has been refinanced on a long-term basis, it is
reported as outstanding at its face amount.

The amount of long term debt authorized but unissued is
measured in accordance with the statutory basis of
accounting. Only the net proceeds (exclusive of discount
and costs of issuance) are deducted from the total
authorized by the Legislature.

Long-term debt outstandihg‘ (including discount and
issuance cost) and debt authorized-unissued at June 30,
1998 are as follows (amounts in thousands):

Outstanding Authorized -
Purpose Amounts Maturities Unissued

GANS $ 600,000 2005-2015 $ 919,443
Capital Projects:

General............. 5,115,887 1998-2025 4,384,620

Highway........... 3,786,968 1998-2018 5,682,830

Local Aid......... 1,516,885 1998-2017 513,155

Other................ 58,863 1998-2025 816,690

10,478,603 11,397,295

Total......cooovevnnean. $11,078,603 $ 12,316,738

Interest rates on the Commonwealth’s debt outstanding at
June 30, 1998 ranged from .01% to 14.1%.

Changes in long-term debt outstanding (including
discount and issuance cost) and bonds authorized -
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unissued for the year ended June 30, 1998 are as follows
(amounts in thousands):

Bonds Authorized -
Outstanding Unissued
Balance July 1, 1997....ccccccovmienncrecnnns $ 10,271,294 $ 11,954,142
General and Special obligation bonds:
Principal less discount and
ISSUANCE COSLS wvvvvvirrerirnviecnrisrereserens 870,568 (867,013)
Discount and issuance costs................ 17,393
County Debt:
Principal of bonds assumed................ 1,680
Grant Anticipation Notes
Principal less discount and
ISSUANCE COSES..vvvvvirrinsririenirrenenns 580,557 (580,557)
Discount and issuance costs................ 19,443
General obligation refunding bonds:
Principal of bonds issued.................... 647,120
Refunded bonds.........ceceneercerenennene (626,385)
Special Obligation refunding bonds:
Special Obligation principal
of bonds iSSUEd............cceevenriicreins 191,080
Special Obligation refunded bonds (186,880)
Increase in bonds authorized.................. 2,268,342
Contributions in lieu of bonds............ (223,157)
Bonds retired.......coocvvnieveiivenincinernnnnes (707,267)
Expiration of authorizations................... (235,019)

Balance June 30, 1998.............coeceincnn. $ 11,078,603 $ 12,316,738

At June 30, 1998, debt service requirements to maturity
for principal (including discount, capital appreciation and
issuance costs) and interest are as follows (amounts in
thousands):

Fiscal year
ending June 30, Principal Interest Total

658,027 $ 534209 $ 1,192,236

643,019 - 496,211 1,139,230

686,880 462,923 1,149,803

651,976 428,700 - 1,080,676

665,566 399,458 1,065,024

7,773,135 2,370,290 10,143,425

Total......cccovvinninnnen. $ 11,078,603 $ 4,691,791 $ 15,770,394

The Commonwealth issued bonds and notes under
negotiated contracts and under competitive bidding
contracts during fiscal year 1998. The costs for legal
counsel and underwriting fees under competitive bond
sale costs were estimated at $102,000 and $1,314,000,
respectively. Negotiated legal fees and underwriter fees
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were estimated at $501,000 and $8,232,000 respectively.
In addition, the Commonwealth paid $70,000 for
disclosure counsel services.

Advance Refunding and Defeased Bonds - As
authorized by the Massachusetts General Laws, the
Commonwealth advance refunded certain general
obligation bonds through the issuance of $375,840,000 of
general obligation refunding bonds during fiscal year
1998 with interest rates ranging from 4.5% to 5.8%, and
$271,280,000 general obligation refunding bonds with
variable interest rates. In addition, the Commonwealth
issued $294,695,000 in special obligation bonds with
interest rates ranging from 3.8% to 5.5%, which included
$191,080,000 in special obligation refunding bonds and
$103,615,000 in new issue special obligation bonds.
Proceeds totaling approximately $861,793,000, including
bond premiums, were used to purchase U. S. Government
securities which were deposited in irrevocable trusts with
an escrow agent to provide for all future debt service
payments of the refunded bonds. As a result, the
refunded bonds are considered to be defeased, and the
liabilities therefore have been removed from the General
Long-term Obligations Account Group. As a result of
these advance refundings, the Commonwealth decreased
current year debt service payments and has taken
advantage of lower interest rates, and it has decreased its
aggregate debt service payments by approximately
$51,400,000 over the next 20 years and will experience
an economic gain (the difference between the present
values of the debt service payments of the refunded and
refunding bonds) of approximately $35,800,000. At June
30, 1998, approximately $813,265,000 of the bonds
refunded remain outstanding and are considered defeased.

As part of it’s refunding activity during fiscal year 1998,
the Commonwealth issued $271,280,000 of general
obligation variable rate demand bonds. The variable rate
for those bonds are determined weekly based on the
activity of a remarketing agent, and interest is paid
monthly. In connection with issuance of the variable rate
demand bonds, the Commonwealth has entered into
interest rate exchange (‘“swap”) agreements with certain
counterparties. These agreements require the
counterparties to pay the Commonwealth an amount
equal to the variable rate payable on the bonds and in
return the Commonwealth pays a fixed rate. Only the net
difference in interest payments is actually exchanged with
the counterparty. The bond principal is not exchanged.
The Commonwealth continues to pay interest to the
bondholders at the variable rate provided by the bonds.
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Through these agreements the Commonwealth has
effectively fixed its interest payment obligations relative
to the variable rate bonds at a rate equal to 4.8%,
including the costs of the liquidity facility and
remarketing (The debt service requirements to maturity
for these bonds presented in this note are based on that
fixed rate.) The Commonwealth will be exposed to a
variable rate if the counterpartys to the swap default or if
the swap is terminated. A termination of the swap
agreement may also result in the Commonwealth’s
making or receiving a termination payment.

The variable rate bonds are supported by a stand-by bond
purchase liquidity facility with a commercial bank, which
requires that the bank purchase any bonds that are not
successfully remarketed and tendered. Until and unless
remarketed, the Commonwealth would be required to pay
the bank interest on such bonds at a rate equal to the
bank’s prime interest rate. In addition, the
Commonwealth would be required to repay the principal
amount of any such bonds in equal quarterly installments
over the remainder of the term of the stand-by bond
purchase agreement. As of June 30, 1998 the stand-by
bond purchase facility has not been used. The stand-by
bond purchase agreement has a stated expiration date of
August 11, 2004, but may be renewed or extended by
mutual consent of the Commonwealth and the bank. In
connection with the agreement the Commonwealth pays a
fee equal to 0.10% per year of the principal amount of
variable rate bonds outstanding.

In prior years, the Commonwealth also defeased certain
general obligation and other bonds by placing the
proceeds of refunding bonds in irrevocable trusts to
provide for all future debt service payments on the
refunded bonds. Accordingly, the trust account assets and
the liabilities for the defeased bonds are not included in
the financial statements. At June 30, 1998, approximately
$3,273,769,000 of bonds outstanding from advance
refundings in prior fiscal years are considered defeased.

Subsequent to June 30, 1998, the Commonwealth issued
$17,683,000 in college opportunity bonds with variable
interest rates and $500,000,000 in general obligation

‘bonds with interest rates ranging from 4.4% to 5.25%.

In addition, in September 1998, the Commonwealth
issued additional variable rate refunding bonds in the
amount of $499,520,000. These bonds are structured
similar to those issued in fiscal year 1998, including the
use of interest rate swap agreements, obligations with
respect to the bonds, and the use of a stand-by bond
purchase liquidity facility with an expiration date of
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September 17, 2003. Through these agreements, the
Commonwealth has effectively fixed its interest payment
obligations relative to the variable rate bonds at a rate
equal to 4.3% including the costs of the liquidity facility
and remarketing.

Statutory Debt Limit ~The Massachusetts General Laws
establish limits on the amount of direct debt outstanding.
By statutorily limiting the Commonwealth’s ability to
issue direct debt, this limit provides a control on annual
capital spending. The direct debt limit for fiscal year 1998
was $9,568,282,874. Outstanding debt subject to the
limit at June 30, 1998 was $9,047,467,000. The limit
increases 5% per yeat.

For purposes of determining compliance with the limit,
outstanding direct debt is defined to include general
obligation bonds and minibonds at the amount of their
original net proceeds. It excludes bond anticipation notes
and discount and issuance costs, if any, financed by these
bonds. It also excludes special obligation bonds, grant
anticipation notes, refunded bonds, and certain refunding
bonds and debt issued by counties.

The amounts excluded from the limited are as follows
(amounts in thousands):

Debi Outstanding

Balance June 30, 1998.......c.cmimcininons $ 11,078,603
Less amounts excluded:

Discount and iSSuance cost......ueisinne (702,014)

Chapter 5 of the Acts of 1992 Refunding.. (144,509)

Special Obligation Principal........covvevenen. (602,531)

GANS Principal.....ccocoiiiniiinininnin. (580,557)

County Debt Assumed.......covovieiiieninies (1,525)
Outstanding Direct Debt.........crvecesessmecersecn $ 9,047,467
7. LEASES

In order to finance the acquisition of equipment, the
Commonwealth has entered into various lease/purchase
agreements, including tax-exempt lease purchase (TELP)
agreements, which are accounted for as capital leases.
Lease agreements are for various terms and contain
clauses indicating that their continuation is subject to
appropriation by the Legislature. For the fiscal year
ended June 30, 1998, capital lease/purchase expenditures
totaled approximately $ 60,247,000. At June 30, 1998,
the Commonwealth’s aggregate outstanding liability
under capital leases, the present value of the net minimum
lease payments, totals approximately $156,856,000. This
liability is reported in the General Long-Term Obligations
Account Group. Equipment acquired under capital leases
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and included in the General Fixed Assets Account Group
totaled approximately $146,300,000.

The Commonwealth has numerous operating lease
agreements for real property and equipment with varying
terms. These agreements contain provisions indicating
that continuation is subject to appropriation by the
Legislature. Operating lease expenditures for the fiscal
year ended June 30, 1998 -was approximately
$108,412,000.

The following is a schedule of future minimum payments
under non-cancelable leases as of June 30,1998
(amounts in thousands):

Capital Operating

Fiscal Year Ending June 30, Leases Leases
50,650 $ 82,030
37,528 60,635
27,509 44,478
20,952 34,785
15,541 18,162
2004 and thereafter................. 37,439 31,584
Total 189,619 271,674
Less interest.....oeereienmserneenne (32,763) -
Present vafue .....oooveevivenenennnn. $ 156,856 $271,674

8. INDIVIDUAL FUND DEFICITS

Certain Budgeted, Non-Budgeted Special Revenue and
Capital Projects Funds included in the combined totals
have individual fund deficits at June 30, 1998, as follows
(amounts in thousands):

Budgeted Funds;

Local Aid Fund $ 1,939,755
Mosquito and Greenhead Fly Control Fund................. 1,301
Environmental Challenge Fund 4,594
Toxic Use Reduction Fund.........c...oecenriinneennenneeae 1,850
Environmental Permitting and

Compliance Assurance Fund 21,700
Environmental Law Enforcement Fund..................... 1,311
Public ACCess FUNd........creveens veeevevnesvernranenearesnnss 44
Marine Fisheries Fund...........ccovviveveninnne. 2,739
Low-Level Radioactive Waste Management Fund..... 221
Clean Air Act Compliance Fund.............ccovveomevennisrnens 709
Second Century Fund... 3,367
Safe Drinking Water Fund...... 13
Anti-trust Law Enforcement Fund........... 1,771
Victim and Witness Assistance Fund.. 3,894
Intercity Bus Capital Assistance Fund 6,388
Health Care Access Fund 23,105

Ponkapoag Recreational Fund..............cccoovvevievinnnn. 30

Leo J. Martin Recreation Fund.... 156
Division of Insurance Fund................... 217
Transitional Aid to Needy Families Fund..................... 35
Social Services ProgramFund.........c..cocoovivieiiniinnnnn 480

2,013,680
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Non-Budgeted Special Revenue:
Other:
Government Land Bank Fund 34,496
34,496
Capital Projects:
Boston Convention & Exhibition Center Fund................. 19,000
Highway Fund....... - 559,787
Federal Highway Construction Fund............... 34
Community Development Action Grants Fund. 36,820
Suffolk County Jail Facility Fund............ccco.cconrvuns 18
County Correctional Facility Fund 78
Water Pollution Control Fund............... N 651
State Recreation Areas Fund..... 17
Metropolitan Parks Fund.................... . 3,116
Government Land Bank Fund.............cocoveivnnvevnnnenennss 11,800
631,321
TOtAl oo et raraesses $ 2,679,497

In order to resolve the deficits in the budgeted funds, the
Comptroller has recommended the authorization of
transfers from other budgeted funds with surplus balances
or a plan of fund consolidation. If these changes are
adopted by the legislature, the deficiencies will be
resolved. For the Non-Budgeted Special Revenue Funds,
the Comptroller has recommended similar budgeted
transfers to subsidize and resolve the deficits or their
consolidation into budgeted funds. Such steps require
legislative action.

In the Capital Project Funds, the deficit of $631,321,000
reflects the time lag between capital expenditures and the
receipt or allocation of proceeds from the sale of related
bonds. Subsequent to June 30, 1998, the Commonwealth
issued $17,683,000 in college opportunity bonds and
$500,000,000 in general obligation bonds to finance the
deficit. :

9. MEDICAID COSTS

The Commonwealth provides medical care for low-
income, elderly and other residents who qualify for such
assistance under the federally-sponsored Medical
Assistance Program (Medicaid). The Commonwealth
pays the full cost of care and is reimbursed by the federal
government for 50% of that cost. For the fiscal year
ended June 30, 1998, the General Fund, Local Aid Fund
and Children’s and Senior’s Health Fund include
$3,665,839,000 in expenditures for Medicaid claims
processed for payment.

The combined financial statements — statutory basis
include Medicaid claims processed but unpaid at June 30,
1998, as accounts payable of approximately $50,553,000.
The Commonwealth estimates its total liability, as
determined in accordance with generally accepted

~

Statutory Basis Financial Report



Notes to Combined Financial Statements - Statutory Basis

Fiscal Year Ended June 30, 1998

accounting principles, at $577,553,000 including the
amounts reported as accounts payable at June 30, 1998.
This amount includes estimates of both the cost of care
provided as of June 30, 1998, for which claims have not
been processed and other costs. Of this amount,
$271,700,000 is expected to be reimbursed by the federal
government,

10. RETIREMENT SYSTEMS

Primary Government — The Commonwealth is statutorily
responsible for the pension benefits for Commonwealth
employees (members of the State Employees’ Retirement
System) and for teachers of the cities, towns, regional
school districts thronghout the Commonwealth and
Quincy College (members of the Teachers’ Retirement
System, except for teachers in the Boston public schools,
who are members of the State-Boston Retirement System
but whose pensions are also the responsibility of the
Commonwealth).

The members of the retirement systems do not participate
in the Social Security System. The Commonwealth has
also assumed responsibility for payment of cost-of-living
adjustments (COLA) for the separate (non-teacher)
retirement systems of its cities, towns and counties, in
fiscal year 1997 and prior fiscal years. The
Commonwealth is statutorily required to have an actuarial
valuation once every three years and every two years on a
GAAP basis.

Certain Commonwealth employees and current retirees
employed prior to the establishment of the State
Employees’ Retirement System are covered on a “pay-as-
you-go” basis.

Plan Descriptions —

State Employees’ Retirement System (SERS) is a single
employer defined benefit public employee retirement
system (PERS), covering substantially all employees of
the Commonwealth and certain employees of the
independent authorities and agencies including the state
police officers at the Massachusetts Port Authority and
the Massachusetts Turnpike Authority. The SERS is
administered by the Commonwealth and is part of the
reporting entity and does not issue a stand alone financial
report. ‘

Teachers’ Retirement System (TRS) is an agent multiple
employer defined benefit PERS with 104 participating
employers. The Commonwealth is a non-employer
contributor and is responsible for all contributions and
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future benefit requirements of the TRS. The TRS covers
certified teachers in cities (except the City of Boston),
towns, regional school districts and Quincy College. The
TRS is administered by the Commonwealth and is part of
the reporting entity and does not issue a stand alone
financial report.

State — Boston Retirement System (SBRS) is hybrid
multiple employer defined benefit PERS. SBRS provides
pension benefits to all full-time employees upon
commencement of employment with any of the various
government agencies covered by SBRS. The
Commonwealth is a non-employer contributor and is only
responsible for the actual cost of pension benefits for
SBRS participants who serve in the City of Boston’s
School Department in a teaching capacity. The cost of
pension benefits of the other participants is the
responsibility of the City of Boston. SBRS is not
administered by the Commonwealth and is not part of the
reporting entity and a stand alone financial report is not
available.

The policy for postretirement benefit increases for all
retirees of the SERS, TRS, SBRS and COLA are subject
to legislative approval.

Membership — Membership in SERS, TRS and SBRS as
of January 1, 1998 is as follows:
SERS TRS SBRS

Retirees and beneficiaries

currently receiving benefits................ 43,144 30,499 2,742
Terminated employees entitled to

benefits but not yet receiving them.... 2,073 1,850 96

SUBLOLAL.c.cvvevrereermieresirmerisssinsssssaernnes 45217 32,349 2,838
Current employees:
VeESted. . vvvinnvrininsieseiiniinieesnssiseies 48,035 50477 4,181
Non-vested.......cco i 34,596 24,422 1,269
SUBLOtAL.cv. v 82,631 74,899 5,450
TOLAL 1 vvorveeieerinneeresisesnresireseismiisneisssssasnses 127,848 107,248 8,288

During fiscal year 1998, the Commonwealth abolished
Franklin and Middlesex Counties, transferring their
functions, assets, debts and obligations to the
Commonwealth. The SERS actuarial accrued liability
includes former county employees who were transferred
to the Commonwealth.

Benefit Provisions — Massachusetts General Laws
established uniform benefit and contribution requirements
for all contributory PERS. These requirements provide
for retirement allowance benefits up to a maximum of
80% of a member’s highest three-year average annual rate
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of regular compensation. Benefit payments are based
upon a member’s age, length of creditable service, and
group classification. The authority for amending these
provisions is with the legislature.

Retirement allowance consists of two parts: an annuity
and a pension. A member’s accumulated total deductions
and a portion of interest they generate constitute the
annuity. The differential between the total retirement
benefit and the annuity is the pension. Average
retirement benefit is approximately 80-85% pension and
15-20% annuity.

Members become vested after ten years of creditable
service. A superannuation retirement allowance may be
received upon the completion of twenty years of service
or upon reaching the age of 55 with ten years of service.
Normal retirement for most employees occurs at age 65;
for certain hazardous duty and public safety positions,
normal retirement is at age 55.

Funding Progress - The SERS, TRS and SBRS actuarial
determined contributions were computed as part of the
actuarial valuation as of January 1, 1998. The
Commonwealth has revised three actuarial assumptions
used in the calculation of contribution requirements and
Unfunded Actuarial Liability (UAL). First, the assumed
rate of return on investments of present and future assets
was changed from 8.5% to 8.25% per year resulting in a
$641,000,000 increase in the UAL. Second, the use of an
updated mortality table resulted in a $1,100,000,000
increase in the UAL. Third, a change from using the
market value of assets to an actuarial value of assets had
the effect in this valuation of reporting assets at 97% of
the market value. This third change results in a
$643,000,000 increase in UAL.  Other significant
assumptions used are (a) projected salary increases of 6%
per year, (b) cost of living (inflation rate) increases of 3%
per year on the first $12,000 of the retirees total
allowance, and (c) interest rate credited to the annuity
savings fund of 5.5% per year. These calculations use a
level dollar amortization method over 20 years closed
period.

The following table presents the schedule of funding progress as presented in the five most recent actuarial valuations at the
dates indicated (amounts in thousands):

Actuarial Unfunded Annual .UALasa%
Valuation as of ~ Actuarial Value  Actuarial Accrued  Actuarial Liability Funded Covered of Covered
January 1, of Plan Assets Liability (UAL) Ratio % Payroll * Payroll

State Employers Retirement System
~
1988** $ 9,914,000 $ 11,361,000 $ 1,447,000 87% $ 3,111,000 46.5 %
1996 7,366,000 9,441,000 2,075,000 T 78 2,989,000 69.4
1995 5,879,000 8,602,000 2,723,000 68 2,992,000 91.0
1993 5,071,000 8,738,000 3,667,000 58 2,919,000 125.6
1992 4,699,000 7,303,000 2,604,000 64 2,638,000 98.7
Teachers Retirement System
1998** 10,170,000 13,095,000 2,925,000 78 3,175,000 92.1
1996 7,553,000 10,252,000 2,699,000 74 2,810,000 96.0
1995 6,014,000 9,712,000 3,698,000 62 2,667,000 138.7
1993 ) 5,142,000 8,921,000 3,779,000 58 2,428,000 155.6
1992 4,784,000 8,706,000 3,922,000 55 2,032,000 193.0
State - Boston Retirement System
1998** 699,000 1,219,000 520,000 57 285,000 182.5
1996 549,000 1,025,000 476,000 54 274,000 173.7
1995 438,000 833,000 395,000 53 232,000 170.3
1993 370,000 743,000 373,000 50 206,000 181.1
1992 342,000 759,000 417,000 45 184,000 226.6

* - The covered payroll amounts approximate the employer payroll.
** . Revised actuarial assumptions

-
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In addition to these system liabilities, the Commonwealth
had assumed financial responsibility for the COLA
granted to participants in the 104 retirement systems of
cities, towns and counties in fiscal year 1997 and prior
fiscal years. Chapter 17 of the Acts of 1997 effective for
fiscal year 1998 transferred the responsibility for funding
COLAs for separate (non-teacher) retirement systems of
cities and towns to the respective system. Any future
COLA granted by the Legislature to employees of these
plans will be the responsibility of the individual system.
The individual employer governments are also
responsible for the basic pension benefits, The retirement
systems are not administered by the Commonwealth and
are not part of the reporting entity. The actuarial liability
for COLA as of January 1, 1998 was $912,029,000.

Contributions Required and Contributions Made — The
retirement systems’ funding policies have been
established by Chapter 32 of the Massachusetts General
Laws. The legislature has the authority to amend these
policies. The annuity portion of the SERS, TRS and
SBRS retirement allowance is funded by employees, who
contribute a percentage of their regular compensation —
5% for those hired before January 1, 1975, 7% for those
hired from January 1, 1975, through December 31, 1983,
and 8% for those hired on or after January 1, 1984, plus
an additional 2% of compensation above $30,000 per year
for those hired on or after January 1, 1979. Regular
employees and state police hired after June 30, 1996 are
required to contribute 9% and 12% respectively of their
regular compensation plus an additional 2% of
compensation above $30,000 per year. Costs of
administering the plan are funded out of plan assets,

The Commonwealth’s contribution for the pension benefit
portion of the retirement allowance of SERS and TRS and
required payments to cover SBRS and COLA
contributions were originally established on a “pay-as-
you-go” basis. As a result, amounts were appropriated
each year to pay current benefits, without a systematic
provision to fully fund future liabilities already incurred.
Beginning in fiscal year 1988, the Commonwealth
enacted the Pension Reform Act of 1987 and addressed
the unfunded liability of SERS, TRS and its participation
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in SBRS and its COLA obligation. Chapter 32, Section
22C of General Laws enacted in 1998 calls for the
payment of normal cost plus an amortization payment of
UAL such that the UAL is reduced to zero by June 30,
2018.

This legislation also directs the Secretary of
Administration and Finance to prepare a funding schedule
to meet these requirements, and to update this funding
schedule every three years on the basis of new actuarial
valuation reports prepared under the Secretary’s direction.
Any such schedule is subject to legislative approval. If a
schedule is not so approved, payments are to be made in
accordance with the most recently approved schedule.
This legislation further provides that if the pension
benefits paid exceed the scheduled contribution, the
Commonwealth’s contribution shall equal these benefit
payments through fiscal 1997, All  subsequent
contributions will be made in accordance with the funding
schedule.

The current legislatively approved funding schedule,
based on the January 1, 1996 valuation, was adopted by
the Legislature as part of the fiscal year 1998 budget
process, Under the current schedule the amortization
payments are designed to eliminate the unfunded liability
by fiscal year 2017. It required contributions by the
Commonwealth of $1,045,570,000 during the fiscal year
ended June 30, 1998. Of this amount $127,155,000 was
payments for COLA granted to participants in 104
retirement systems of cities, towns and counties.

GAAP requires that pension expenditures (costs) be based
on an acceptable actuarial cost method and that they be
not less than:

e  Normal cost and amortization cost
e Interest and amortization on any unfunded
prior service costs

The funding schedule discussed above follows an
acceptable actuarial funding methodology to compute
normal cost and the unfunded accrued actuarial liability.

>
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The following table presents the schedule of employer contributions (amounts in thousands):

Actuarial Annual
Valuation Required Actual Net Pension % of
as of Contribution  Interest on Amortization Contribution  (Obligation) % of ARC Pension Cost
January 1, (ARC) . NPO of NPO Pension Cost made Asset (NPO)  Contributed Contributed
State Employers Retirement System
1998  $ 261,255 $ (83446) $ 77,180 $ 254,989 $ 494289 $ 1,250,766 189 % 194 %
1997 246,037 (65,478) 41,889 222,448 463,590 1,011,466 188 208
1996 232,158 (46,918) 29,523 214,763 433,114 770,324 187 202
1995 249,640 (31,639) 19,614 237,615 417,361 551,973 167 176
1994 266,564 (18,448) 9,152 257,268 398,900 372,227 150 155
1993 243,587 (5,539) 2,694 240,742 402,100 230,595 165 167
1992 252,687 136 65) 252,758 323,700 69,237 128 128
1991 282,682 2,335 (1,094) 283,923 311,400 (1,705) 110 110
1990 259,102 4,569 (2,103) 261,568 289,500 (29,182) 112 111
1989 298,800 2,160 77 299,983 269,866 (57,114) 90 90
1988 279,582 - - 279,582 252,585 (26,997) 90 90
Teachers Retirement System
1998 315,474 (59,126) 54,686 311,034 446,619 852,267 142 144
1997 245,426 (44,832) 28,681 229,275 418,519 716,682 171 183
1996 232,403 (30,311) 19,073 221,165 392,003 527,439 169 177
1995 277,343 (24,002) 14,880 268,221 342,441 356,601 123 128
1994 247,460 (15,975) 7,925 239,410 322,100 282,381 130 135
1993 225,838 (9,946) 4,837 220,729 296,100 199,691 131 134
1992 223,041 (4,996) 2,384 220,429 282,300 124,320 127 128
1991 249,436 (3,452) 1,617 247,601 266,900 62,449 107 108
1990 227,270 (1,459) 671 226,482 251,400 43,150 111 11
1989 249,108 (1,595) 722 248,235 246,531 18,232 99 99
1988 232,661 - - 232,661 252,597 19,936 109 109
‘ State Boston Retirement System
] 1998 48,795 (2,114) 1,995 48,636 35,000 11,983 72 72
L 1997 34,621 (2,082) 1,332 33,871 35,000 25,619 101 103
g 1996 32,908 (1,860) 1,171 32,219 34,822 24,490 106 108
1995 28,168 (1,816) 1,126 27,478 28,000 21,887 99 102
1994 22,448 (1,216) 603 21,835 28,000 21,365 125 128
1993 20,463 (650) 316 20,129 27,200 15,200 133 135
1992 26,530 (634) 303 26,199 26,400 8,129 100 101
1991 23,149 (413) 193 22,929 25,700 7,928 111 112
: 1990 21,118 (251) 116 20,983 23,000 5,157 109 110
| 1989 21,744 127) 58 21,675 23,225 3,140 107 107
f 1988 20,315 - - 20,315 21,905 1,590 108 108
i The total contributions required for SERS, TRS and During the vyear ended June 30, 1998, the
SBRS are based on the entry age normal cost method Commonwealth’s pension expenditure included payments
using the same actuarial assumptions used to compute the totaling $19,310,000 to current retirees employed prior to
= net pension obligation. the establishment of the current plans and the non-

contributory plans.

-
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Post-retirement Health Care and Life Insurance
Benefits — In addition to providing pension benefits,
under Chapter 32A of the Massachusetts General Laws,
the Commonwealth is required to provide certain heaith
care and life insurance benefits for retired employees of
the Commonwealth, housing authorities, redevelopment
authorities, and certain other governmental agencies.
Substantially all of the Commonwealth’s employees may
become eligible for these benefits if they reach retirement
age while working for the Commonwealth. Eligible
retirees are required to contribute a specified percentage
of the health care benefit costs which is comparable to
contributions required from employees. The
Commonwealth is reimbursed for the cost of benefits to
retirees of the eligible authorities and non-state agencies.
The Commonwealth recognizes its share of the costs of
providing these benefits when paid. These payments
totaled approximately $173,047,000 for the fiscal year
ended June 30, 1998. There are approximately 44,600
participants eligible to receive benefits at June 30, 1998.

11. COMMITMENTS

Under Chapters 161A and 161B of the General Laws, the
Commonwealth is obligated to provide annual subsidies
to the MBTA and certain regional transit authorities for
contract assistance, debt service assistance and their net
cost of service deficiencies. =~ The Commonwealth
recovers a portion of these payments through assessments
to the cities and towns served. During fiscal year 1998,
net expenditures were $491,133,000 and $38,877,000,
respectively. For fiscal year 1999, the Commonwealth
has appropriated $509,602,000 and $39,212,000 to the
MBTA and regional transit authorities, respectively.
These appropriations cover net costs of service for the
calendar year ended December 31, 1997.

The Commonwealth is also statutorily obligated to
provide contract assistance for debt service obligations to
the Massachusetts Convention Center Authority, the
Government Land Bank and the Water Pollution
Abatement Trust. Such assistance totaled $55,382,000 in
fiscal year 1998. For fiscal year 1999, appropriations for
this purpose totaled $69,779,000.

At June 30, 1998, the aggregate outstanding debt for
which the Commonwealth is obligated to provide contract
assistance support totaled approximately $3,485,749,000
long-term and $401,730,000 short-term. In addition, the
Commonwealth guarantees the debt of certain local
governments and public higher education building
authorities. The guaranteed long-term debt outstanding at
June 30, 1998 was approximately $234,069,000.

Commonwealth of Massachuseltts

At June 30, 1998, the Commonwealth had commitments
of approximately $3,215,615,000 for various construction
projects. The majority relate to construction funding for a
major infrastructure project known as the Central
Artery/Tunnel Project. The Central Artery/Tunnel
Project continues to anticipate federal participation and
payments from the Massachusetts Turnpike Authority and
the Massachusetts Port Authority.

During fiscal year 1998, the Commonwealth received
payments from the Massachusetts Turnpike Authority
(MTA) and the Massachusetts Port Authority (MassPort)

- pursuant to two separate memoranda of understandings

dated September 12, 1997 and August 13, 1998
respectively, The MTA and MassPort made payments to
the Commonwealth to finance portion of the Central
Artery/Tunnel Project Artery Tunnel Project in the
amount of $100,000,000 and $12,115,000 respectively.

The remaining future payments are as follows:
(Amounts in thousands)

Fiscal Year MTA MassPort
1999 $600,000 $30,700
2000 - 52,200
2001 - .

2002 - -

2003 400,000 * 105,000

2004 - 50,000

2005 - 50,000
Total $1,000,000 $287,900

* Represents contingent amount subject
to the certain conditions

12, CONTINGENCIES

A number of lawsuits are pending or threatened against
the Commonwealth which arose from the ordinary course
of operations. These include claims for property damage |
and personal injury, breaches of contract, condemnation
proceedings and other alleged violations of law. For
those cases in which it is probable that a loss will be
incurred and the amount of the potential judgment can be
reasonably estimated or a settlement or judgment has
been reached but not paid, the Attorney General estimates
the liability to be approximately $59,200,000 which is
expected to be paid in fiscal year 1999. No accrual has
been made for this amount in the combined financial
statements — statutory basis.

>
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Fiscal Year Ended June 30, 1998

Workers’ compensation costs are recognized when claims
are presented and paid. The Commonwealth’s
outstanding liability for such claims at June 30, 1998, is
estimated to be $278,200,000, of which approximately
$35,500,000 is expected to be paid during fiscal year
1999. No accrual has been made for these amounts in the
combined financial statements — statutory basis.

The Commonwealth receives significant financial
assistance from the federal government. Entitlement to
these resources is generally conditional upon compliance
with terms and conditions of the grant or reimbursement
agreements and with applicable federal regulations,
including the expenditure of the resources for eligible
purposes. Substantially all federal financial assistance is
subject to financial and compliance audits.  Any
disallowances become liabilities of the fund which
received the assistance. At June 30, 1998, the
Commonwealth estimated that liabilities, if any, which
may result from such audits are not material.

Chapter 200A of the Massachusetts General Laws, the
Commonwealth’s Abandoned Property Law, requires
deposit of certain unclaimed assets into a managed
Fiduciary Fund. These unclaimed assets, less
$4,430,000, which is expected to be reclaimed and paid in
fiscal year 1999, are to be remitted to the General Fund
each June 30, where it is included as miscellaneous
revenue. Amounts remitted during fiscal year 1998
totaled approximately $75,837,000. Since inception,
approximately $756,893,000 has been remitted. This
represents a contingency, because claims for refunds can
be made by the owners of the property. ‘

13. NON-TAX REVENUE INITIATIVES

Chapter 653, Acts of 1989, amended Chapter 29 of the
Massachusetts General Laws by adding Sections 29D and
29E, which authorize certain non-tax revenue initiatives
and require reporting thereon, as follows.

Debt Collection — Private debt collectors were engaged,
with fees, on a contingent basis, from the proceeds
collected. Collections and fees paid during fiscal year
1998 were:

Commonwealth of Massachusetts
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Collections Fees

Department Collectors

Allen Daniel Associates.................. $ 134,969 $ 25443

Collection Company of America...... 486,843 104,229
Gragil Associates.............coeonveerenennnn 241,105 48,206
Payco..iicivieciiieeeene e 46,745 9,610
Walker AsSoCIiates.....oovveinvevernreonn, 1,984,160 260,767

320,165 86,424

3,213,987 $ 534,679

Under a similar program for the Commonwealth’s public
institutions of higher education, the following amounts
were collected and fees paid:

Department Collectors Collections Fees

Allen Daniel Associates................... $ 788,093 $§ 134,716
Associated Credit Services.............. 7,289 1,145
Collection Company of America...... 1,436,424 433,594
Financial Collection Agency............ 44,696 5,622
Glenn ASSOCIAtES......vvvvveveererecrereennn, 413,822 85,253
Gragil Associates.........c.coonviverinrinnn. 17,658 4,468
Payco.....ccvimeimnniinic 647,733 156,428
Walker Associates.......cvevrirercorereane 4,726 1,021
Windham Professionals.................... 644,782 127,379
Total....cccovvnirinnrieee e $4,005,223 $ 949,626

Revenue Maximization — Contractors were engaged on a
contingent fee basis to assist several of the
Commonwealth’s departments in the identification and
collection of federal and other revenues. During fiscal
year 1998, approximately $73,724,000 was collected
through such efforts. After contractor fees of $7,787,000
were paid on a contingent basis, the Commonwealth
received approximately $65,937,000.

Pursuant to Section 181 of Chapter 43 of the Acts of 1997
(the FY98 budget), the Comptroller’s Office is authorized
to engage vendors for the purpose of identification and
pursuit of cost savings/avoidance opportunities. For
fiscal year 1998 there was one department engaged in a
Section 181 procurement/project. In fiscal year 1998,
estimated total cost avoidance based on actuarial
calculations was approximately $65,257,000 and fees
paid to the Public Consulting Group were $1,786,000.

>
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Utility Audits — Massachusetts General Law, Chapter 20
Section 29G, authorizes the Department of Procurement
and General Services to solicit services and enter into
contingent contracts on behalf of governmental entities
for the potential of recoupment of overcharges associated
with utility expenses. During fiscal year 1998, $296,000
was recouped and $148,000 was paid or payable to the
Utility Management Group, resulting in a net benefit to
the Commonwealth of $148,000. As of June 30, 1998,
reviews were in process for 12 municipalities who have
taken advantage of the master service agreement
negotiated by Procurement and General Services.

14. YEAR 2000

The “year 2000 problem” is the result of shortcomings in
many electronic data processing systems and other
equipment that make operations beyond the year 1999
troublesome. For many years, computer programmers
eliminated the first two digits from a year when writing
programs, Accordingly, many programs, if not corrected,
will not be able to distinguish between the year 2000 and
the year 1900. These problems have the potential for
causing a disruption of governmental services.

In June 1997, the Executive Office for Administration
and Finance established a Year 2000 Program
Management Office within its Information Technology
Division. The purpose of this office is to ensure accurate
monitoring of the Commonwealth’s progress in achieving
“year 2000 compliance,” The program office has asked
agencies to identify “mission critical” and “essential”
systems. Mission critical systems are those which directly
affect the health, safety or livelihood of citizens, which
directly affect state revenues or whose loss would
severely jeopardize agency delivery of services. Essential
systems' loss would cause disruption of some agency
services but would not prevent the agency from
delivering primary services.

Legislation approved by the Acting Governor on August
10, 1998 appropriates $20,400,000 million for
expenditure by the Information Technology Division to
achieve year 2000 compliance for six Executive Offices
and other departments, which report directly to the
Governor, of this amount approximately $4,100,000
million is committed for contracts. This amount, together
with previously appropriated amounts and expenditures at
the departmental level from existing funds, is anticipated

by management to be sufficient to meet most of the-

remediation efforts for such Executive Offices and
departments. The Secretary of Administration and
Finance is to report quarterly to the Legislature on the

progress being made to address the year 2000 compliance
efforts, and to assess the sufficiency of funding levels.

The failure of certain entities beyond the control of the
Commonwealth, such as the United States government,
suppliers, utility providers and financial services
providers, to address Year 2000 compliance could have a
material adverse impact on the operations or finances of
the Commonwealth,

15. SUBSEQUENT EVENTS

Subsequent to year-end, two counties were abolished and
transferred to the Commonwealth and legislation was
enacted which abolishes three additional counties in the
future,

Section 11 of Chapter 300 of the Acts of 1998 amended
Section 1 of Chapter 48 of the Acts of 1997 relative to the
abolition of certain counties. The act calls for the transfer
of all functions, assets, debts and obligations of the
county to the Commonwealth on the transfer date. The
counties of Worcester and Hampden have been
transferred as of July 1, 1998 (FY99), the county of
Hampshire will be transferred on January 1, 1999,
(FY99); the county of Essex will be transferred July 1,
1999, (FY00); and the county of Berkshire will be
transferred on July 1, 2000 (FYO1).

The transfer date can be earlier if a county has failed to
make a required payment on an outstanding bond or note.

The Commonwealth will include in its audited financial
statements the financial activity of an abolished county in
the fiscal year the actual transfers occur.

>
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Individual
Budgeted
Funds

GENERAL FUND:

The General Fund is the Commonwealth’s primary
Governmental Fund. All governmental activities not
specifically directed to another fund are accounted
for in the General Fund. As a result, most budgeted
expenditures of the Executive secretariats, the
Legislature, constitutional offices, institutions of
higher education and independent commissions and
a portion of expenditures for the judicial system are
paid for from the General Fund. It similarly receives
a significant portion of sales, individual income and
corporate taxes, and the full amount of most other
governmental taxes.

HIGHWAY FUND:

The Highway Fund accounts for highway user taxes
including the gas tax and fees; used to finance
highway maintenance and safety services, and
provide matching funds for federally sponsored
highway projects as required.

Infrastructure Fund (Subfund of Highway Fund)
details specific components of revenue and
expenditure related to the Highway Fund, segregated
per instructions in Section 2 0 of Chapter 29 of the
General Laws.

LOCAL AID FUND:

The Local Aid Fund accounts for revenue from sales,
income, other corporate taxes and lottery profits
which have been earmarked for distribution to cities
and towns or are used to finance programs that benefit
local communities, and a major portion of the court
systems.

Commonwealth of Massachusetts
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COMMONWEALTH STABILIZATION FUND:

The Commonwealth Stabilization Fund accounts for
amounts calculated in accordance with state finance
law and maintain a reserve to enhance the
Commonwealth's fiscal stability.

ADMINISTRATIVE CONTROL FUNDS:

To account for the revenues generated by certain
administrative functions of government, for which the
Legislature has required that separate funds be
established.

Tax Reduction Fund accounts for the maintenance of
a reserve which shall be used only to reduce personal
income taxes.

Intragovernmental Service Fund accounts for the
charges of any state agency for services provided by
another state agency, for example, charges levied by
the public employee retirement administration for
worker’s compensation chargeback.

Revenue Maximization Fund accounts for increased
collections as a result of special initiatives; these
revenues become available for expenditure by the
various state agencies.

Tax Exemption Escrow Trust Fund Accounts for a
reserve to partly fund the permanent personal income
tax cuts enacted by Chapter 175 of the Acts of 1998.

Collective Bargaining Reserve Fund accounts for
transfers from the general fund which may be used to
fund negotiated contracts for state employees.

Commonwealth Fiscal Recovery Fund accounts for
dedicated taxes, investment income and payments for
debt service on the Commonwealth Fiscal Recovery
Bonds.
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ENVIRONMENTAL FUNDS:

These funds account for a variety of revenues which
finance programs to preserve, protect and enhance the
environment.

Natural Heritage and Endangered Species Fund
accounts for revenues from public and private sources
and/or the federal government as reimbursements,
grants, donations or other receipts; used to acquire by
purchase, lease, easement or license land critical to
nongame wildlife and endangered species for
purposes of protecting and enhancing nongame
wildlife.

Mosquito and Greenhead Fly Control Fund
accounts for assessments to cities and towns of
various mosquito control districts; appropriated to
support activities designed to control mosquitoes
and/or greenhead flies.

Inland Fisheries and Game Fund accounts for
revenues from license and permit fees for inland
fishing, hunting and trapping and/or the sales of land,
rights and properties, gifts, interest, and federal grant
reimbursements; used for developing, maintaining
and operating the division of fisheries.

Environmental Challenge Fund accounts for
collections of penalties and fines related to
inappropriate disposal of hazardous waste and other
environmental infractions; used for cleanup, control
or response actions for oil and hazardous materials,
and to reduce the production of hazardous waste.

Toxics Use Reduction Fund accounts for the fees,
penalties, and other financial charges collected by the
Toxic Use Reduction Institute including grants or
gifts collected. Appropriations are for the specific
purpose of cleaning up and reducing toxic waste.

Clean Environment Fund accounts for programs for
recycling compost, solid waste source reduction and
other environmental programs which are financed
through unclaimed bottle deposits escheated to the
Commonwealth.

Environmental  Permitting and  Compliance
Assurance Fund accounts for revenues from the
issuance of permits for the removal of hazardous
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Watershed Management Fund

materials and certain other fees; used to fund the cost
of monitoring, discharge sampling and analysis,
inspection, technical assistance, and enforcement
activities necessary to ensure compliance by persons
holding permits.

Underground Storage Tank Petroleum Product
Cleanup Fund accounts for fees, penalties, grants,
gifts or other contributions used to provide
reimbursements for cleanup and other expenditures
incurred as a result of damage caused by underground
storage tanks and systems.

Environmental Law Enforcement Fund accounts
for revenues from certain gas taxes, federal grants,
and revenue from law enforcement coverage details
throughout the Commonwealth; used for operating the
division of law enforcement.

Public Access Fund accounts for revenues from
certain gas taxes and federal reimbursements; used for
the cost of acquisition, construction, maintenance
operation and improvement of public access to state
waterways.

Harbors and Inland Waters Maintenance Fund
accounts for certain gas taxes, fines, permits and
federal reimbursements used for maintenance,
dredging and cleaning of harbors, inland waters and
great ponds.

Marine Fisheries Fund accounts for revenues from
certain gas taxes, licenses, and fees; used to manage

the division of marine fisheries.

accounts for
revenues from the sale of wood products harvested on
watershed lands, and assessments from the
Massachusetts Water Resource Authority; used to
maintain and operate the MDC Watershed Division.

Low Level Radioactive Waste Management Fund
accounts for assessments on persons licensed or
registered to receive, possess, use, transfer or acquire
radioactive material; used for the expenses of the Low
Level Radioactive Waste Management Board to carry
out its duties.
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Asbestos Cost Recovery Fund accounts for revenues
from court judgments/settlements relative to the
removal , of asbestos; used for operations,
maintenance, encapsulation and removal of asbestos.

Clean Air Act Compliance Fund  accounts for
revenues from permit applications and grants; used
for the implementation, administration, monitoring
and analysis of permitting compliance and
enforcement of technical assistance programs.

Solid Waste Disposal Fund accounts for monies
received relative to solid waste disposal including
assessments from cities and towns to be appropriated
for the purpose of management, maintenance and
operation of solid waste disposal facilities.

Second Century Fund accounts for fees or charges
for use of the Commonwealth’s system of parks,
forests or other natural resources subject to the
oversight of the department of environmental
management pursuant to section two of chapter
twenty-one; and expenditure for the enhancement,
improvement and maintenance of forest and parks
systems.

Safe Drinking Water Fund accounts for drinking
water assessments to end suppliers engaged in the
distribution of water and used for the administration
of monitoring federal safe drinking water act.

OTHER FUNDS:

To account for a variety of miscellaneous taxes, fees,
fines and other revenues which are restricted to the
financing of specific Commonwealth programs.

Brownfields Revitalization Fund  accounts for
transfers from General Fund and related interest or
investment earnings; amount appropriated for
financial assistance to project sites located within
Federal Empowerment Zones or Enterprise
communities.

Antitrust Law Enforcement Fund  accounts for
fines, penalties received and expenses paid related to
actions brought by the Attorney General in connection
with antitrust actions.
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Victim and Witness Assistance Fund accounts for
assessments imposed on individuals convicted of
crimes; used to make grants to District Attorney’s
Offices and the Parole Board for programs serving
crime victims and witnesses.

Intercity Bus Capital Assistance Fund accounts for
the acquisition of vehicles for inter-city transportation
and the revenues and costs associated with their
operation.

Motorcycle Safety Fund accounts for motorcycle
registration fees collected to administer motorcycle
safety programs.

Drug Analysis Fund accounts for certain revenues
received by the courts resulting from fines; used for
the cost of analysis of controlled substances.

Re-Employment and Job Placement Fund accounts
for the excise on employer contributions and activities
authorized under Title III and Title IX of the Social
Security Act and Title V of the Job Training
Partnership Act.

Trust Fund for the Head Injury Treatment Services
accounts for revenues from a surcharge on fines
resulting from DUI convictions; funds the
Massachusetts Rehabilitation Commission’s statewide
head injury program to develop and maintain non-
residential rehabilitation services for head injured
persons.

Massachusetts Tourism Fund accounts for
revenues received from hotel taxes; used to fund the
Office of Travel and Tourism promotions and the
Massachusetts Convention Center Authority.

Health Care Access Fund accounts for a portion of
the cigarette tax fees assessed from certain programs,
and federal reimbursements associated with the
uncompensated care pool; used for establishing a
program of preventive pediatric health care services,
universal immunizations and managed care
community health centers.
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Ponkapoag Recreational Fund ~ accounts for a
portion of golf course revenues; used for the capital
improvement, purchase of equipment, and
maintenance of the golf course.

Leo J. Martin Recreation Fund accounts for a
portion of golf course revenues; used for the capital
improvement, purchase of equipment and
maintenance of the golf course. ‘

Division of Insurance Fund accounts for revenues
collected from agent licenses to a maximum amount
of three million dollars; used to fund the cost related
to accreditation from the National Association of
Insurance Commissioners.

Health Protection Fund accounts for a portion of the
‘cigarette  tax, penalties, forfeitures, interest,
settlements of lawsuits and fines collected in
connection with sales of cigarettes; used to
supplement existing funding for school health
education programs, workplace and community
smoking prevention and cessation programs, public
service advertising, and for support of community
health centers and their programs of prenatal and
maternal care.

State Building Management Fund  accounts for
revenue rentals and commissions, such as parking
fees and expenditures for the maintenance and
operation of the Massachuseits Information
Technology Center, the Springfield State Office
Building, the State Transportation Building and other
facilities.

Reggie Lewis Track and Athletic Center Fund
accounts for revenues from user fees, concession
stand commissions and other fees; used for equipment
repair, maintenance and nonpayroll operating
expenses.

Assisted Living Administration Fund accounts for
certification fees; used for operating expenses
associated with the regulation of Elder Affairs
Assisted Living.

Commonwealth
accounts for monies transferred from the federal loan

Commonwealth of Massachusetts

Economic Development Fund
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interest fund; used to promote employee and worker
training, education and the general economic
development of the Commonwealth,

Commonwealth Cost Relief Fund  accounts for
transfers from other funds; used for subsidies and
other assistance for water pollution abatement
projects, mitigation of sewer rate increases, and for
extraordinary expenditures of the Commonwealth.

Children’s and Senior’s Health Fund accounts for a
portion of the cigarette and smokeless tobacco tax,
inventory tax and related investment income; to be
appropriated for the provision of medical benefits to.
expansion beneficiaries and a five year pilot program
of pharmacy assistance.

Diversity Awareness Education  Trust Fund
accounts for fines and related interest or investment
earnings from the trial courts from assault and battery
cases with the intent to intimidate based on race,
color, -religion, sexual orientation, nationality or
disability; to be appropriated for the purpose of
developing and maintaining diversity awareness
educational programs and courses for persons
convicted of such crimes.

Child Care Fund accounts for monies transferred
from Transitional Aid to Needy Families Fund; used
for the administration of child care programs under
the Office of Child Care Services.

Transitional Aid to Needy Families Fund accounts
for all federal revenues and reimbursements received
by the Commonwealth pursuant to the Personal
Responsibility and Work Opportunity Reconciliation
Act of 1996, effectively ending Aid to Families with
Dependent Children (AFDC) and replacing it with
Transitional Aid to Needy Families (TANF) block
grants.

Social Services Program Fund accounts for monies
transferred from Transitional Aid to Needy Families
Fund, used for the operation of the Department of
Social Services.

Local Consumer Inspection Fund accounts for all
amounts generated from item pricing fines,
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appropriated to provide financial assistance to eligible
local or regional agencies.

University of Massachusetts Lowell Wannalancit
Complex Building Management Fund accounts for
revenues from leasing, operation, granting of
concession or other use of the Wannalancit Complex;
used to meet obligations related to operation and
ownership of the complex .

Caseload Increase Mitigation Fund accounts for
revenues or other financing sources directed by
budget to be appropriated for increased costs due to
excessive welfare cases or to accomodate for
fluctuations in federal funding for the Department of
Transitional Assistance.

Boston Convention and Exhibition Center Fund
accounts for surcharges imposed on tourist tickets,
such as cruise and for any land-based sightseeing
located in the Commonwealth to finance the
construction of new Boston Convention Center.

Voting Equipment Loan Fund accounts for transfers
from General Fund; loans to municipalities to replace
punch card voting systems which shall be repaid to
the Commonwealth no later than ten years after such
loan is made.

Commonwealth of Massachusetts

The following funds have been enacted in legislation
but are inactive for fiscal 1998:

Rate Payer Parity Trust Fund accounts for all
personal and corporate tax revenues attributable to the
sale of assets relative to electric companies and
penalties and fees collected for the purpose of
providing extraordinary assistance in achieving the
required electricity rate reduction.

Child Support Penalty Fee Fund accounts for
penalties, fees or interest assessed by IV-D agency to
establish the enforcement of child supports authorized
under Title IV of the Social Security Act.

Division of Banks Fund accounts for transfers from
a statutory calculation to be appropriated for the
purposes of examinations as outlined in section two of
Chapter 167 of M.G.L.
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Budgeted Funds
Combining Balance Sheet - Statutory Basis

June 30, 1998
(Amounts in thousands)

General Highway Local Aid
ASSETS
Cash and short-term INVEStMENtS......covvvieiverinienniiennnercornesones $ 1,765,009 $ 255,399 $ -
Cash with fiscal agent........cvccvriivnviernininine e - 26,059 -
Advances to related entity.........ocvrrrecririniennininnecnerereiennn 232,762 - -
Receivables, net of allowance for uncollectibles:
TAXES 1 eiivriciiieiriniinrer et re s st b e osbbssrressbessnne 5,108 - -
Due from federal government...........cocereervvrineiinnrernisnieenean. 133,883 - -
Other receivables. ..o 8,454 56 -
Due from cities and tOWNS.........ccvvirerineiniininieiresesssenes 149,621 - 407
Due from other funds........ccocvevininiiiiieiniineninen s seessesresenenns 5,792 338 -
TOtAl @SSELS....vrvrvrrirrereseriennrerce st srerresesrestesesrssrsseane $ 2,300,629 $ 281,852 $ 407
LIABILITIES AND FUND BALANCES
Liabilities:
Deficiency in cash and short-term investments...............ov..n. $ - $ - $ 1,770,509
Accounts payable.......c..cvirieiiiniicninni e 345,736 19,483 169,549
Accrued payroll........ccocvieeiennnnnnnn e, 22,326 1,612 104
Due to other fUnds.........ccvveeirninienininne e - - -
Total lHabilities......c..vverviriirinrererrerereiirie oo ressesienne 368,062 21,095 1,940,162
Fund balances (deficits):
Reserved for:

Continuing appropriations..........ccceceveverrevieisrereriseereresesnes 89,922 27,285 40,114

Commonwealth stabilization..........cc.ccoviivininvininsienennns - - -

Tax reduction...... ... s - - -

Dbt SEIVICE...uuiiviririiriirisreeiserre e resssresseoseesreseesessenonse - 26,059 -
Unreserved:

UNAESINALEM.....uuu.vvvevereeeereeseeeeesese s sseseesseesssessssresen 1,842,645 207,413 (1,979,869)
Total fund balances (deficits).........covviveiririreriormirenisneerennnns 1,932,567 260,757 (1,939,755)
Total liabilities and fund balances............covvvvrrvieiirvenerinnens $ 2,300,629 $ 281,852 $ 407
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Totals

Commonwealth Administrative
Stabilization Control Environmental Other 1998 1997
$ 1,159,588 $ 488,455 $ - 335,090 4,003,541 $ 2,371,364
- - - - 26,059 24,823
- - 232,762 229,063
] ] ] - 5,108 6,486
- - - 38,060 171,943 371,546
- - 10,551 - 19,061 52,776
- - - - 150,028 141,580
- - - - 6,130 3,657
$ 1,159,588 $ 488,455 $ 10,551 373,150 4,614,632 $ 3,201,295
$ - $ - $ 10,945 - 1,781,454 $ 1,206,082
- 9,273 14,996 53,279 612,316 585,985
- 25 449 100 24,616 15,182
- - 4,120 - 4,120 -
- 9,298 30,510 53,379 2,422,506 1,807,249
- 45,427 8,533 49,008 260,289 180,260
1,159,588 - - - 1,159,588 799,300
; 367,663 - ; 367,663 91,764
- - - - 26,059 44,891
- 66,067 (28,492) 270,763 378,527 277,831
1,159,588 479,157 (19,959) 319,771 2,192,126 1,394,046
$ 1,159,588 $ 488,455 $ 10,551 373,150 4,614,632 $ 3,201,295

Commonwealth of Massachusetts

Statutory Basis Financial Report



Budgeted Funds
Combining Statement Of Revenues, Expenditures And Changes In Fund Balances - Statutory Basis

Fiscal Year Ended June 30, 1998
'S s?n thousanc?s)

(Amount
Commonwealth
‘ General Highway Local Aid Stabilization
REVENUES AND OTHER FINANCING SOURCES
Revenues:
Taxes, $ 8,312,968 531,143 $ 4,760,501 $ -
A t 226,737 11,121 - -
Federal grants and reimbur 2,671,658 2,950 - -
Departmental 593,226 317,513 759 -
Miscellaneous. 111,695 2,145 302 42,931
Total re 11,916,284 864,872 4,761,562 42,931
Other financing sources:
Fringe benefit cost recovery 224,761 - - -
Lottery reimbur: 71,990 - - -
Lottery distributions 1,000 - 787,802 -
Transfer for MBTA contract 129,176 - - -
Caseload i - - - -
Operating transfers in 197,036 338 - -
Collective bargaining reserve - - - -
Stabilization transfer - - - 317,357
Transfer for tax reduction 55,058 - 36,706 -
Total other fi ing sources 679,021 338 824,508 317,357
Total revenues and other fi ing sources 12,595,305 865,210 5,586,070 360,288
EXPENDITURES AND OTHER FINANCING USES
Expenditures:
Legislature 51,045 - - -
Judiciary 47,139 - 418,694 -
Inspector General 1,858 - - -
Govemor and Li Govemor. 5,080 - - -
Secretary of the Commonwealth 16,513 - 4,948 -
Treasurer and Receiver-Generat 91,788 600 2,783 -
Auditor of the Commonwealth 12,246 - 707 -
Attomey General 23,574 8 723 -
. Ethics C i 638 - 641 -
IE District Attorney 247 - 58,496 -
Office of Campaign & Political Finance 381 - 383 -
. Sheriff's Departments. 40,307 54 33 -
i Disabled Persons Pr ion Commission 1,516 - - -
| Board of Library C 3,815 - 2,426 -
R Comptroller. 6,701 - - B
: Administration and finance 801,647 6,605 121,372 -
Envi | affairs 58,463 25,566 28,757 -
C ities and development. 100,642 - 30,927 -
Health and human services, 3,010,817 - 1,421 -
Transportation and construction 496,854 171,036 * 126,471 -
Educati 12,998 - 200,247 -
Higher education 856,624 - 5 -
Public safety 393,800 183,466 217,824 -
Economic development 10,556 - - -
Elder affairs 142,853 . 9,335 -
C affairs L7 2,009 - -
Labor. 45,711 2 242 -
Direct locat aid 689 43,472 3,904,821 -
Medicaid 3,470,215 - 32,000 -
Pension. 375,212 76,627 616,886 -
Debt service:
Principal retirement 372,233 149,338 54,989 -
' Interest and fiscal charges. 253,536 179,732 71,237 -
L Total expenditures. 10,737,415 838,515 5,906,368 -
3 Other financing uses:
i Fringe benefit cost t - - 65,434 -
! Transfer for MBTA contract - 43,059 86,117 -
o Operating transfers out 210,889 3,766 924 -
i Sewer rate relief. - - 44,210 -
| Collective bargaining reserve 75,068 - - -
Caseload i s - - -
Transfer for capital projects funds 96,235 93,000 - -
Surplus transfer for capital projects, 111,571 - - .
Stabili: transfer. 250,414 - 66,943 -
Transfer for tax reducti 362,500 - - -
Total other fi ing uses. 1,106,682 139,825 263,628 -
o Total expenditures and other fi ing uses 11,844,097 978,340 6,169,996 -
Il
i Excess (deficiency) of revenues and other financing
sources over expenditures and other fi ing uses. 751,208 (113,130) (583,926) 360,288
. § Fund bal (deficit) at beginning of year. 1,181,359 373,887 (1,355,829) 799,300
|
Fund balances (deficit) at end of year. $ 1,932,567 260,757 $ (1,939,755) $ 1,159,588
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Administrative

Totals

Control Envi Other 1998 1997
$ 160,072 7,659 253,913 $ 14,026,256 $ 12,864,501
- 17,376 - 255,134 226,070
37,386 3,231 645,956 3,361,181 3,019,692
81,858 56,601 32,634 1,082,591 1,107,736
6,341 25,470 411 189,295 169,223
285,657 110,237 932,914 18,914,457 17,387,222
- - - 224,761 197,667
- - - 71,990 76,486
- - - 788,802 685,137
- - - 129,176 137,869
- - 10 10 128,000
8,637 605 222,123 428,739 176,732
75,068 - . 75,068 50,000
- - - 317,357 234,253
362,500 - - 454,264 150,000
- 446,205 605 222,133 2,490,167 1,836,144 -
- 731,862 110,842 1,155,047 21,404,624 19,223,366
. - . 51,045 48,968
- . - 465,833 426,054
. . . 1,858 1,602
- - - 5,080 5,263
124 - 748 22,333 16,358
1,569 - 1,033 97,773 96,590
- - - 12,953 12,766
. 89 989 25,383 23,531
- - . 1,279 1,193
. - 7,396 66,139 60,335
. - - 764 670
- - 1l 40,405 -
- - - 1,516 1,429
« - - 6,241 3,862
428 - - 7,129 6,730
75,555 28,746 38,812 1,072,737 992,637
5,607 78,469 1,102 197,964 178,577
14 - 4,053 135,636 132,432
24,486 - 644,294 3,681,018 3,577,268
1,161 - 3 795,525 794,087
135 - 23,804 237,184 179,540
2,467 1,811 933 861,840 806,470
8,500 127 5,588 809,305 827,995
1 - 18,233 28,800 31,458
5 - 1,686 153,879 140,834
1 - 3,187 36,914 35,367
n - 1,951 47,977 38,213
- - - 3,948,982 3,558,139
- - 163,624 3,665,839 3,455,531
- 1,046 - 1,069,771 1,069,184
129,900 - 29 706,489 750,459
2,364 - 5 506,874 525,080
252,398 110,288 917,481 18,762,465 17,798,622
935 12,919 13,794 93,082 63,017
- - - 129,176 137,869
63,362 6,839 137,836 423,616 66,866
- - 6,490 50,700 54,398
- - - 75,068 50,000
- - 5 10 128,000
- - - 189,235 229,800
- - - 111,57 89,503
- - - 317,357 234,253
91,764 - - 454,264 150,000
156,061 19,758 158,125 1,844,079 1,203,706
408,459 130,046 1,075,606 20,606,544 19,002,328
323,403 (19,204) 79,441 798,080 221,038
155,754 (755) 240,330 1,394,046 1,173,008
$ 479,157 (19,959) 319,771 $ 2,192,126 $ 1,394,046
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Budgeted Funds
Combining Statement Of Revenues, Expenditures And Changes In Fund Balances - Statutory Basis - Budget And Actual

Fiscal Year Ended June 30, 1998
(Amounts in thousands)

General Highway
Variance Variance
Favorable Favorable
Budget Actual (Unfavorable) Budget Actual {Unfavorable)
REVENUES AND OTHER FINANCING SOURCES
Revenues:
Taxes 7,596,600 $ 8,312,968 716,368 507,600 s 531,143 s 23,543
A - 226,737 226,737 - 11,121 11,121
Federal grants and reimt 2,616,300 2,671,658 55,358 3,400 2,950 (450)
Departmental 780,800 593,226 (187,574) 309,100 317,513 8,413
Miscell - 111,695 111,695 - 2,145 2,145
Total r 10,993,700 11,916,284 922,584 820,100 864,872 44772
Other financing sources:
Fringe benefit cost recovery. - 224,761 224,761 - - -
Lottery reimt 80,735 71,990 (8,745) - - -
Lottery distrit 1,000 1,000 - - - -
Transfer for MBTA contract - 129,176 129,176 - - -
Caseload - - - - - -
Operating fers in, 268,065 197,036 (71,029) - 338 338
Collective bargaining reserve. - - - - - -
Stabilization transfer. - - B . - -
Transfer for tax red - 55,058 55,058 - - -
Total other fi ing sources, 349,800 679,021 329,221 - 338 338
Total r and other financing sources 11,343,500 12,595,305 1,251,805 $20,100 865,210 45,110
EXPENDITURES AND OTHER FINANCING USES
Expenditures:
Legisl 72,647 51,045 21,602 - - -
Judiciary 50339 47,139 3,200 - . -
Insp General 1,87t 1,858 13 - - -
Govemor and Li Govemor. 6,295 5,080 1,215 - - -
Secretary of the C. ith 16,811 16,513 298 - - -
Treasurer and Receiver-General 102,005 91,788 10,247 675 600 75
Auditor of the Ci [l 12,250 12,246 4 - - -
Attorney General 23,694 23,574 120 8 8 -
Ethics C i 638 638 - - - -
District Attomey. 274 247 27 - - -
Office of Campaign & Political Finance 383 381 2 - - -
Sheriff's Department 45,103 40,307 4,796 58 54 4
Disabled Persons P ion C 1,528 1,516 12 - - .
Board of Library C 3,815 3,815 - - - .
Comptroll 6,708 6,701 7 - . -
Administration and finance 846,610 801,647 44,963 32,278 6,605 25,673
Envi { affairs. 71,894 58,463 13,431 27,326 25,566 1,760
C ities and develog 104,543 100,642 3,901 - - -
Health and human service: 3,101,943 3,010,817 91,126 - - -
Transportation and ¢ 503,240 496,854 6,386 173,796 171,036 2,760
Educati 13,458 12,998 460 - . -
Higher ed 862,434 856,624 5,810 - - -
Public safety. 399,269 393,800 5,469 185,854 183,466 2,388
E ic develop 11,299 10,556 743 - - B
Elder affairs 143,849 142,853 996 - - -
C affairs 32,670 31,717 953 2,020 2,009 11
Labor. 50,194 45,711 4,483 2 2 -
Direct local aid 2,909 689 2,220 43,472 43472 -
Medicaid 3,472,784 3,470,215 2,569 . . .
Pension 375,304 375,212 92 76,647 76,627 20
Debt service:
Principal 381,053 372,233 8,820 152,877 149,338 3,539
Interest and fiscal charges, 259,775 253,536 6,239 183,991 179,732 4,259
Total expendil 10,977,589 10,737,415 240,174 879,004 838,515 40,489
Other financing uses:
Fringe benefit cost - - . - . .
Transfer for MBTA contract - - - 43,817 43,059 758
Operating transfers out 210,889 210,889 - 3,766 3,766 -
Sewer rate relief. - - - - . .
Collective bargaining reserve. 75,068 75,068 - - - -
Caseload 5 5 - - . .
Transfer for capital projects funds, 96,235 96,235 - 93,000 93,000 -
Surplus transfer for capital projects - 111,571 (111,571) - - -
Stabilization transfer. 150,000 250,414 (100,414) - - -
Transfer for tax red 362,500 362,500 - - - -
Total other fi ing uses 894,697 1,106,682 (211,985) 140,583 139,825 758
Total expenditures and other fi ing uses. 11,872,286 11,844,097 28,189 1,019,587 978,340 41,247
Excess (deficiency) of revenues and other financing
sources over expenditures and other fi ing uses (528,786) 751,208 1,279,994 (199,487) (113,130) 86,357
Fund bal (deficit) at beginning of year. 1,181,359 1,181,359 - 373,887 373,887 -
Fund balances (deficit) at end of year. 652,573 8 1,932,567 1,279,994 174400 § 260757 § . 86357

Commonwealth of Massachusetts
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Commonwealth of Massachusetts

Local Aid Administrative Control
Variance Variance Variance
Favorable Favorable Favorable
Budget Actual (Unfavorahle) (Unfavorable) Budget Actual ___(Unfavorable)

4,353,500 4,760,501 407,001 - 106,900 $ 160,072 $ 53,172
. - - . - 37,386 37,386

1,900 759 1,141) (22,500) 10,594 81,858 71,264

- 302 302 42,931 - 6,341 6,341
4,355,400 4,761,562 406,162 20,431 117,494 285,657 168,163
639,800 787,802 148,002 . . . .

- - . - . 8,637 - 8,637

. . . . - 75,068 75,068

. . . 317,357 . .

- 16,706 36,706 - - 362,500 - : 362,500

639,800 824,508 184,708 317,357 - 446,205 446,205
4,995,200 5,586,070 590,870 337,788 117,494 731,862 614,368
447,51 418,694 28,877 - - - -
5,581 4,948 633 - 125 124 1
3,292 2,783 509 - 1,569 1,569 -
707 707 - - - - -

724 723 1 . - - -

641 641 - - - - -
58,880 58,496 384 . . . .
385 383 2 - - - -

35 33 2 - - . .

2,462 2,426 36 - - - -

. . - - 428 428 -

151,044 121372 29,672 - 122,838 75,555 47,283
30,036 28,757 1,279 - 5,644 5,607 - 37
31,001 30,927 74 - 14 14 .
11,661 14214 10,240 - 28,847 24,486 4,361
129,067 126,471 2,596 - 1,191 1,161 30
203,168 200,247 2,921 - 135 135 -

s [ . - 2,553 2,467 86

224,602 217,824 6,778 - 8,525 8,500 25
250 - 250 - 11 13 -
9,439 9335 104 . 5 5 .

. . . . 1 1 .

242 242 - - n n -
3,906,670 3,904,821 1,849 . . N .
32,000 32,000 - - - . .
616,886 616,886 - - - - -
56,292 54,989 1,303 - 129,900 129,900 -
72,925 71,237 §,688 - 2,364 2,364 -
5,995,566 5,906,368 89,198 - 304,221 252,398 51,823
. 65434 (65,434 - - 915 ©35)

87,633 86,117 1,516 . . . .
924 924 - - 63,362 63,362 B
44,210 44,210 - - - . .

- 66,943 (66,943) . - o .

- - - - 91,764 91,764 .

132,767 263,628 (130,861) - 155,126 156,061 (935)
6,128,333 6,169,996 (41,663) . 459,347 408,459 50,888
(1,133,133) (583,926) 549,207 337,788 (341,853) 323,403 665,256
(1,355,829) (1,355,829) - - 155,754 155,754 -
(2,488,962) (1,939,755) 549,207 337,788 (186,099) $ 479,157 $ 665,256
continued
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Budgeted Funds
Combining Statement Of Revenues, Expenditures And Changes In Fund Balances - Statutory Basis - Budget And Actual

Fiscal Year Ended June 30, 1998
(Amounts in thousands)

: Environmental . . Other .
i Variance Variance
3 Favorable Favorable
| Budget - Actupl (Unfavorable) " Budget Actual (Unfavorable)
/ REVENUES AND OTHER FINANCING SOURCES
Revenues:
‘ Taxes $ 8,400 s 7,659 $ (741) 242,300 $ 253913 $ 11,613
i A - 17,276 17,276 - - -
EE Federal grants and reimt 4,351 3,231 (1,120 663,149 645,956 (17,193)
! Departmental 85,383 56,601 (28,782) 33323 32,634 (689)
Miscell - 25,470 25,470 - 4il 411
Total 98,134 110,237 12,103, 938,772 932,914 (5,858)
Other financing sources:
Fringe benefit cost recovery - - - - - -
Lottery reimt - - - -
Lottery distribution: - - - - - .
Transfer for MBTA contract - - - - - -
Caseload - - - - 10 10
Operating transfers in 100 605 505 36,952 222,123 185,171
Collective bargaining reserve. - - - - - -
Stabitization transfer - - - - B -
Transfer for tax red - - - - - -
_Total other fi ing sources. 100 _605 505 36,952 222,133 185,181
*Total revenues and other fi ing sources 98,234 110,842 12,608 975,724 1,155,047 179,323
EXPENDITURES AND OTHER FINANCING USES
Expenditures:
Legisl - - - - - -
Judiciary. - - - - . -
Inspector General . . N . - .
Govemor and Li G - - - - - -
Secretary of the Ci {h - - - 2,145 748 1,397
Treasurer and Receiver-General - - - 1,033 1,033 -
Auditor of the C: alth, - - - - - -
Attomney General 98 89 9 992 989 3
Ethics C - - - - - -
District Attomey. - - - 7,508 7,396 12
Office of Camp & Political Finance. - - - - - -
: Shermiff's Department: - - - 22 N i
i Disabled Persons P ion C - - - - - -
Board of Library C - - . - - -
Comptroll . R ~ R . B
f Admini ion and finance. 30,732 28,746 1,986 44,219 38,812 5,407
! Envi | affairs.. 88,494 78,469 10,025 1,164 1,102 62
: C ities and devel - . . 4,141 4,053 88
Health and human service: - - - 657,746 644,294 13,452
) ; Transponation and - - - 3 3 -
B Educati - - - 24,151 23,804 347
k Higher ed 1,886 1,811 75 1,076 933 143
Public safety. 132 127 5 5,695 5,588 107
E ic devel - - - 65,928 18,233 47,695
Elder affsirs - . - 1876 1,686 190
o affairs, - - - 3,607 3,187 420
Labor. - - - 2,045 1,951 94
Direct local aid, - - - - - -
Medicaid, - - - 201,724 163,624 38,100
Pension 1,046 1,046 . - . .
! Debt service:
‘ Principal - - B 30 29 i
i Interest and fiscal charges. - - - s 5 -
E Total expendi N 122,388 110,288 12,100 1,025,110 917,481 107,629
: Other financing uses:
Fringe benefit cost - 12,919 (12,919 - 13,794 (13,794)
Transfer for MBTA contract - - - - - -
Operating fers out. 6,839 6,839 B 137,836 137,836 -
Sewer rate relief. . - - 6,490 6,490 .
Collective bargaining reserve. - - - - - -
Caseload mitigation - - - 5 5 -
Capital § trust fund - . - - .
p Surplus transfer for capital projects - . - - . .
; Stabilization transfer. - - . . . R
i _ Transfer for tax red - - - - - -
Total other financing uses 6,839 19,758 (12,919) 144,331 158,125 (13,794)
: Total expenditures and other financing uses. 129,227 130,046 (819) 1,169,441 1,075,606 93,835
Excess (deficiency) of revenues and other financing
j SOUICeS over exp es and other financing uses (30,993) (19,204) 11,789 (193,717) 79,441 273,158
k Fund balances (deficit) at beginning of year (755) (755) - 240,330 240,330 -
Fund balances (deficit) at end of year. $ . (3L,748) $ (19,959) $ 11,789 46,613 $ 319,771 $ 273,158 .

Commonwealth of Massachusetts
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Totals

Variance
Favorable
Budget Actual (Unfavorable)

$ 12815300 § 14026256 § 1,210,956

B 255,134 255,134
3,287,200 3,361,181 73,981
1,243,600 1,082,591 (161,009)
i - 189,295 189,205
‘ 17,346,100 18,914,457 1,568,357

. 224,761 224,761
80,735 71,990 (8,745)

640,800 788,802 148,002

- 129,176 129,176

. 10 10

305,117 428,739 123,622

- 75,068 75,068

- 317,357 317,357

- 454,264 454,264

1,026,652 2,490,167 1,463,515

18,372,752 21,404,624 3,031,872

72,647 51,045 21,602

497,910 465,833 32,077

1,871 1,858 13

6,295 5,080 1,215

24,662 22,333 2329

108,574 97,773 10,801

12,957 12,953 4

o 25,516 25,383 133
: 1279 1279 -
: 66,662 66,139 523
768 764 4

45,218 40,405 4,813

1,528 1,516 12

6,277 6,241 36

7,136 7,129 7

1,227,721 1,072,737 154,984

224,558 197,964 26,594

139,699 135,636 4,063

3,800,197 3,681,018 119,179

: 807,297 795,525 1,772
: 240,912 237,184 3,728
: 867,954 861,840 6,114
824,077 809,305 14,772

77,488 28,800 48,688

155,169 153,879 1,290

38,298 36,914 1,384

52,554 47977 4577

3,953,051 3,948,982 4,069

3,706,508 3,665,839 40,669

1,069,883 1,069,771 112

720,152 706,489 13,663

519,060 506,874 12,186

: 19,303,878 18,762,465 541,413
- 93,082 (93,082)

131,450 129,176 2,274

423,616 423,616 -

50,700 50,700 -

75,068 75,068 -

: 10 10 -
; 189,235 189,235 -
: - 111,571 (111,571)
i 150,000 317,357 (167,357
i 454,264 454,264 -
1,474,343 1,844,079 (369,736)

i 20,778,221 20,606,544 171,677
| (2,405,469) 798,080 3,203,549
1,394,046 1,394,046 -

; $ (1,011423) S 2,192,126 § 3,203,549
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General Fund
- Balance Sheet - Statutory Basis

June 30, 1998
(Amounts in thousands)

1998 1997
ASSETS
Cash and short-term INVEStMENtS. ..........ccvcveieriierirniirii s $ 1,765,009 $ 758,779
Advances to related entity.........ccocevvene eeeerere e re et e eeae e e be e berr e beeasehbeane 232,762 229,063
Receivables, net of allowance for uncollectibles:
AKES . cvvterirererereeeeioenesreesrteriansste s s esstnr e s bee e s breesanesssbaasatasassnnssbessasanarernresen 5,108 6,486
Due from federal SOVernment............cceeveenenrenieninienenieninenneesse e 133,883 371,503
Other 1eCEIVADIES. ... .cvecieeririer ettt sae e 8,454 43,129
Due from cities and tOWNS.........ccovereeiniiciiniinenernrenie e saesseessesaees 149,621 140,912
Due from other funds..........ccccvvrveirive e e 5,792 3,657
TOLAL BSSELS...veevrveerirerrereressessertasesssesseeseeressaesaseesesseeseesssssassesnersensonsesensersuns $2,300,629 $ 1,553,529
LIABILITIES AND FUND BALANCE
Liabilities:
ACCOUNES PAYADIE.....vcvveveiereierciris et enri e sars e bbbt ben bbb esse e $ 345,736 $ 358,120
Accrued PaYroll.... oo et eres 22,326 14,050
Total HADIlItIES. .. cevvivereieceirieiericiee st a e s besebs 368,062 - 372,170

Fund balance:
Reserved fund balance:

Reserved for continuing appropriations..........ccevevevsieresevniesveserenniean 89,922 80,459
Unreserved fund balance: ‘

Undesignated........ovevurererenreneneiiesecnieiesre et sen e sers e s saesiesreresrene 1,842,645 1,100,900
Total fund bAlaNCE...........cvverviiiireieerieee et sre b 1,932,567 1,181,359
Total liabilities and fund balance...........coeevevervieieceniceseseseeesrenens $ 2,300,629 $ 1,553,529
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General Fund
Statement Of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

Fiscal Year Ended June 30, 1998
(Amounts in thousands)

Variance
1998 1998 Favorable 1997
Budget Actual (Unfavorable) Actual
REVENUES AND OTHER SOURCES
Revenues:
TAXES.10vverecerersivrivnissesanresesrenresens Fereee oo eresienneanens $ 7,596,600 $8,312,968 $ 716,368 $ 7,546,903
“ASSESSITIENES. ..y vevererirerreesservrersessansonessnessessessisrsinsssnessnsssassn - 226,737 226,737 199,666
Federal grants and reimbursements..........c.coenvninnsnsnnnens 2,616,300 2,671,658 55,358 2,971,955
" DepartMental..........veecirinneriniereriesesnsesas s 780,800 593,226 (187,574) 636,124
MUSCEILANEOUS. ..ovvvirierrrenirerirersrseirressressrersrressressssnees - - 111,695 111,695 105,803
TOtal FEVENUES..1vvvvevvrierreeresveriisreresreressiaresesensesseressnesnane 10,993,700 11,916,284 922,584 11,460,451
Other financing sources:
Fringe benefit COSt FECOVETY ..o, - 224,761 224,761 196,996
Lottery reimbursements........ccoovvvvmiinininiiiininminiiine, 80,735 71,990 (8,745) 76,486
Lottery distributions...........cccvcvviinniniiinonnonn, 1,000 1,000 - 343
Transfer for MBTA contract assistance.........c.ocoervververivenne - 129,176 129,176 137,869
Transfers for tax reduction..........ccocvnieerenrnenrenceennereninennens - 55,058 55,058 90,000
Operating transfers iN.........c.covinninnimrnnno, 268,065 197,036 (71,029) 164,303
Total other financing SOUICES.........cocecrvviimirivinininninene, 349,800 679,021 329,221 . 665,997
Total revenues and other SOUICES.........c.cvrervreirreirrerinine 11,343,500 12,595,305 1,251,805 . 12,126,448
EXPENDITURES AND OTHER USES
Expenditures:
LegiSIature.....cvvvevurvecerernrseereennsneresreresesessmsnssessmsmtssssessisseone 72,647 51,045 21,602 48,968
JUAICIAIY.c.veveviieriinieere e 50,339 47,139 3,200 40,863
Inspector General....... i, 1,871 1,858 13 1,602
Governor and Lieutenant GOVEIMOL.......,.ecoeeerveereenveenesonns 6,295 5,080 1,215 5,263
Secretary of the Commonwealth...........ccooverinnerininniinn 16,811 16,513 298 10,127
Treasurer and Receiver-General............ovcvevenviveereneninniene 102,005 91,788 10,217 92,466
Auditor of the Commonwealth............ccccocerrevvnriiineeninennnn. 12,250 12,246 4 12,071
Attorney General.........c.c.ov..... e freereesreenreereenrenraes 23,694 23,574 120 21,891
Ethics COMMISSION.......coveiivirirererivinirererernmvenseesssriererenns 638 638 - 581
; DIistrict AtOIMEY....coccovirivrerneriersrercreriesieessasseensnesrsesssssneses 274 247 27 378
, Office of Campaign and Political Finance........c.......ooevevenn. 383 381 2 334
Sheriff's Departments..........ccoceevrreererereriniensrersrerseesnseneons 45,103 40,307 4,796 -
N Disabled Persons Protection Commission.............cc...oo..... 1,528 1,516 12 1,397
‘ Board of library commisSioners........covrverererverionerveresneenes 3,815 3,815 - 1,837
' COMPLIOLLET.....veverirererie ettt s 6,708 6,701 7 6,104

>
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General Fund
Statement Of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

Fiscal Year Ended June 30, 1998
{(Amounts in thousands)

Variance
1998 1998 Favorable 1997
Budget Actual (Unfavorable) Actual
Expenditures (continued): :
Administration and finance..........ccceeveevinenivienineeienrenneeens 846,610 801,647 44,963 749,390
Environmental affairs........ccccovvveneeinineinncinneennecineennen o 71,894 58,463 13,431 51,293
Communities and development............cccoreeeeeervnverereirenne 104,543 100,642 3,901 102,443
Health and human Services.........ccocovvevrrevrerivinvieonenineneennes 3,101,943 3,010,817 91,126 3,467,715
Transportation and CONSrUCHION. ......ecerverererrerererrerersreninnias 503,240 496,854 6,386 498,916
EAUCALION. .......voooovvsvsnesesssesssseseessssssssssssesssssssssessnsssosenes 13,458 12,998 460 12,215
Higher education..........c.covereeeneerennnenecreniannseorennens oo 862,434 856,624 5,810 795,406
PUDLIC SAfety......coeverriecienriniesin e s reeree e 399,269 393,800 5,469 364,913
Economic development.............ccoceevernrenrenenveenrinionieniennene 11,299 10,556 743 6,484
Elder affairs.......ccccovvveerorinennienenivensnisineenenneonieconessnecsones 143,849 142,853 996 130,491
Consumer affairs..........cocivirieienniinnenieninnieeenenesnennn 32,670 31,717 953 30,199
LADOT . o teieiiniiiicrereere et saer e sin e bbb e s bt eraes 50,194 45,711 4,483 30,238
Direct 1ocal @id.........cccicvveniininiininniniiieneneeresereveene e 2,909 689 2,220 839
Medicaid......coovvrerieiriiierrieniitsrir e 3,472,784 3,470,215 2,569 3,383,531
PENSION. .ccviiverirriierrererreseisrerseseneeresstessessesssersessessessessensans 375,304 375,212 92 358,508
Debt service:
Principal retirement...........ocoerervrernnerneennennnnsioreneeecesnens 381,053 372,233 8,820 330,495
Interest and fiscal charges...........cvvvivvnvenenieniencnecenninens 259,775 253,536 6,239 265,639
Total expenditures.......ccoccvveererrerinnveenienincrnrirnrenensenenn 10,977,589 10,737,415 240,174 10,822,657
Other financing uses:

Collective bargaining reserve............coceevvvureenrerivecrarenerenns 75,068 75,068 - 50,000
Caseload mitigation.........ccceecerivreiierneonnenienveenieneninieeinneens 5 5 - 128,000
Transfer for capital projects funds.........c.ccevivvnenvvncenivnnan. 96,235 96,235 - 229,800
Surplus transfer for capital projects........ccvvvveviiiriresieninns - 111,571 (111,571) 89,503
: Operating transfers OUt...........oevvvieornerieererieneseerinenesennens 210,889 210,889 - 10,066
Stabilization transfer............ccccvvnieninieninininccnnne . 150,000 250,414 (100,414) 180,552
y Transfer for tax reduction..........c.cecevvieervenve v creneeninrens 362,500 362,500 - -
Total other finANCING USES.....coivvvivrvereiireiieinisrrisonenniennnes 894,697 1,106,682 (211,985) 687,921
1‘ Total expenditures and other uses...........cccoveerervernnne 11,872,286 11,844,097 28,189 11,510,578

: Excess (deficiency) of revenues and other
sources over expenditures and other uses.............cocverernne. (528,786) 751,208 1,279,994 615,870
| Fund balance at beginning of year............cccrveveerrinrvnenninne, 1,181,359 1,181,359 - 565,489
E Fund balance at end of year...........ccocvieiiernviccrniennreniecennons $ 652,573  $1,932,567 $ 1,279,994 $ 1,181,359

>
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Highway Fund
Balance Sheet - Statutory Basis

June 30, 1998
(Amounts in thousands)

A 1998 1997
ASSETS
Cash and short-term INVESIMENTS. ......cccvviiieriiviesierineeieeeseveessereereeseresnesenns $ 255,399 $ 377,291
Cash with fiSCal AZENL.......c.cviiviirererirerirnierieieneresreseeceerereesnessereessesnisessees 26,059 24,077
Receivables, net of allowance for uncollectibles:
Due from federal EOVEINMMENL.........ccccvverviiveeeniennrrennrionirsieenennenieneeseeones - 43
Other reCeIVADIES.....icivvirririereriniire et es e st ssresrse s e e sresessessiene 56 -
Due from other funds.........coccviiviiiincniecininnenr e seesr e sseree e 338 -
TOtAl BSSEES...cveveererririvireriiieisiieesenteesribesssssesessesbesbessessesassaebessesersastsesensns $ 281,852 $ 401,411

LIABILITIES AND FUND BALANCE

Liabilities:
ACCOUNLS PAYADLE. .....veeieeevcieiiiei ettt sena $ 19,483 $ 26,727
Accrued Payroll......o. i 1,612 797
Total Habilities. .. .eeiirerereririeecee i sreesieee s e setne e seresre s sbaeeresaree s 21,095 27,524

Fund balance:
Reserved fund balance:

Reserved for continuing appropriations..........cecevererevevesersrenensessiesennns 27,285 145

Reserved for debt SErVICE.......vvvrvirrvniierereenrrieeerires e sresreecressernessnens 26,059 24,077
Unreserved fund balance: ' ,

Undesignated.........cocuviiiiiiiiiiiiiiiniie 207,413 349,665
Total fUNA DALANCE. .....cvveeirereeitieiinretcertrer it iere s sarene s e s ssarsssnebes 260,757 373,887
Total liabilities and fund BalAnCe...........oevevrervrirririorienoreiernssvrseersresenons $ 281,852 $ 401,411

>
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Highway Fund
Statement of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

o . Fiscal Year Ended June 30, 1998
‘ (Amounts in thousands)
Variance
: 1998 1998 Favorable 1997
“ ; Budget Actual (Unfavorable) Actual
REVENUES AND OTHER SOURCES
Revenues:
TAXESuueuirererrererereresesrsisnnsssssessessanserassssssssesssasnsassssssastssarssssrerssessonsn $ 507,600 $ 531,143 $ 23,543 $ 514,560
Assessments - 11,121 11,121 10,250
Federal grants and reimbursements......o.coveveveniersvcvisosisessenne 3,400 2,950 : (450) 2,675
DepartMental....... o 309,100 317,513 8,413 317,357
MISCEIIANEOUS. 1. vierrreriaerirnesriesisrsisiississicsssassssisssessesssrasssserass L. 2,145 2,145 1,836
TOta]l FEVENUES...vcververerrisriisivssisisniersrossemnisnnesrsissssresestessassresssssnns 820,100 864,872 44,772 846,678
Other financing sources: '
Operating transfers iMoo, - 338 338 -
Total other finanCing SOUMCES....ccoivercerirrniresimeninisiniiiienein - 338 338 -
Total revenues and other sources 820,100 865,210 45,110 846,678
EXPENDITURES AND OTHER USES
Expenditures:
Treasurer and Receiver-General......c.uiiinicnnnm. 675 600 75 636
Attorney General.........coccerenirieninas . 8 8 - 8
Sheriff's departments............ocverivisnnnes rrenrerens 58 54 4 -
Administration and finance..........c..c.... 32,278 6,605 25,673 . 5,428
Environmental affairs........ccocevvrernneiniiininesmcnnno. 27,326 25,566 1,760 27,158
Transportation and cONStrUCHON.....coviiviieieoiissneeeninns 173,796 171,036 2,760 177,115
Public Safety......ccconiimnmmirmmioneniimosos 185,854 183,466 2,388 186,212
72 o T OO OO 2 2 - 2
Consumer affairs 2,020 2,009 11 2,032
Direct local aid 43,472 43,472 - 43,472
PeNSION. .uiirtiercirinniesasesrsnensre st 76,647 76,627 20 74,185
Debt service:
Principal retirement.........coo v 152,877 149,338 3,539 126,022
Interest and fiscal charges........ccccvevevrnnens Peereressbessre st s eseserepasnenees 183,991 179,732 4,259 170,933
Total eXpPenditures.....ccuemcemiisieeems 879,004 838,515 40,489 813,203
: Other financing uses:
J Transfer for MBTA contract assistance.........oivveveeerennrensereessienes 43,817 43,059 758 45,956
" Transfer for capital projects funds.......ceivvemesreriseninieenne 93,000 93,000 - -
; Operating transfers OUt.........cceviieimi. 3,766 3,766 - 2,981
Total other fiNANCING USES....ccrvrirmrrererinniiiiisnnessnesessasosens 140,583 139,825 758 48,937
Total expenditures and other USES.........cvrrrnmsiiniennenn, 1,019,587 978,340 41,247 862,140
Excess (deficiency) of revenues and other sources
; over expenditures and other USES.......cvcevreeimvininrenennieissnenn: (199,487) (113,130) 86,357 (15,462)
| Fund balance at beginning of year 373,887 373,887 - 389,349
Fund balance at end of Year.......ccccevereemmnssnnnmisnon $ 174,400 $ 260,757 $ 86,357 $ 373,887
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Infrastructure Fund (Subfund Of Highway Fund)
Balance Sheet - Statutory Basis

June 30, 1998
(Amounts in thousands)

1998 1997
ASSETS
Cash and short-term inVestments....................ovevveeromrervssosoooooooooooo $ 584,818 $ 458108
Cash with fiscal Aent............evvvemrrnrirerreniesiseeesoesseeseoeeo oo 26,059 24,076
TOtAl ASSELS....vvvrvvererieitiisictcie et $ 610,877 $ 482,184
LIABILITIES AND FUND BALANCE
Liabilities:
AcCCOUNtS PAYADIE...........oocveeeveirreniieirecisenieeseess oo oo $ - $ -
Total liabilities..........cceererrerenn... ............................................................. - -
Fund balance:
Reserved fund balance;
Reserved for debt Service.........ovvvuiuiiinninieeerneroneeseseooooeosooooooeooooe 26,059 24,076
Unreserved fund balance:
Undesignated.............uveuceeermnniincsoneioeseeeses oo eoeoeoeeoeeeeeee oo 584,818 458,108
Total fund balance...............covvrerremirnireeiceeeeseeres oo oo 610,877 482,184
Total liabilities and fund balance.......................o.ovveoooooooo $ 610,877 $ 482,184

Note: The Infrastructure Fund was established by Section 16 of Chapter 121, Acts of 1990 as a subfund of the Highway Fund, and
it is a component of, not an addition to, that fund. The entire Highway Fund, including this subfund, is presented in the
preceding financial statements labeled Highway Fund.

-
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Infrastructure Fund (Subfund Of Highway Fund)
Statement of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

Fiscal Year Ended June 30, 1998
(Amounts in thousands)

Variance
1998 1998 Favorable 1997
Budget Actual {(Unfavorable) Actual
REVENUES AND OTHER SOURCES
Revenues:
TAXES..0ivieriecnrieier s sren e sese e e n e esresreessesaens $ 178,700 $ 178,700 $ - $ 175,044
MiSCEllANEOUS. ...vveerirerrrrcrrsreererirecrionressnnenessirsenns - 1,635 1,635 1,450
Total FEVENUES....ccvverieereerrennrecraeireesseeseonreesseessnssveesres 178,700 180,335 1,635 176,494
Other financing sources;
Operating transfers i, - - - -
Total other financing SOUrces.........ocvomervireresrivcreenns - - - -
Total revenues and other sources.........cccovveererireennen. 178,700 180,335 1,635 176,494
EXPENDITURES AND OTHER USES
Expenditures:
Debt service:
Principal retirement..........occonvinninininiiinin. 22,570 22,570 - 14,500
Interest and fiscal charges........c.ocevceevenrerinevrevereronne 29,072 29,072 - 29,383
Total eXpenditures.........coveveerererrreererresersivennesseeenenns 51,642 51,642 - 43,883
Other financing uses:
Operating transfers OUt.........cvvvireinirineinsnnninininen: - - - -
Total other financing USeSs........c.vvevevrverrerverirerirnnneens - - - -
Total expenditures and other uses.........c.oeceerecrerrennen. 51,642 51,642 - 43,883
Excess of revenues and other sources
over expenditures and other uses........c.ccevvrninennens 127,058 128,693 1,635 132,611
Fund balance at beginning of year.........cc.ccovrvernen. 482,184 482,184 - 349,573
Fund balance at end of year........c.coevvvrrinivencrnnens $ 609,242 $ 610,877 $ 1,635 $ 482,184

Note: The Infrastructure Fund was established by Section 16 of Chapter 121, Acts of 1990 as a subfund of the Highway Fund, and it is a
component of, not an addition to, that fund. The entire Highway Fund, including this subfund, is presented in the preceding
financial statements labeled Highway Fund.
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Local Aid Fund
Balance Sheet - Statutory Basis

June 30, 1998
(Amounts in thousands)

1998
ASSETS
Due from cities and toWNS...........cveevvvonivveniceoneesesonseeeooeooooooooooo o $ 407
TOLAl ASSELS.....cvvvvvvueiririecireeerisisens s es e ooeeeoeeesee e $ 407
LIABILITIES AND FUND BALANCE
Liabilities:
Deficiency in cash and short-term investments.......................ooooooo $ 1,770,509
ACCOUNLS PAYADIE.......vooivvecirereeeeniseese oo oes oo 169,549
Accrued payroll...........ocoeueviirireereennn, Ferte bbb s 104
Total HADIltES. ... ovvvveviererieereeeeiseseeeee oo 1,940,162
Fund balance (deficits):
Reserved fund balance:
Reserved for continuing appropriations.......................eooveeroooooooooo 40,114
Unreserved fund:
UNAESIZNated..........ouu.vovuueccveonecnionnsisnese e eesese e oo oo (1,979,869)
Total fund deficits...........cccrerrcrionnrrieriesseeee oo (1,939,755)
Total liabilities and fund balance....................cooevemmmvceemmmrssoo $ 407
Commonwealth of Massachusetts 76
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$ 1,206,082
150,364
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1,356,497

36,755

(1,392,584)
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Local Aid Fund
Statement of Revenues, Expenditures And Changes in Fund Balance - Statutory Basis

Fiscal Year Ended June 30, 1998
(Amounts in thousands)

Variance
1998 1998 Favorable 1997
Budget Actual (Unfavorable) Actual
REVENUES AND OTHER SOURCES
Revenues:
AKES veeereerrereesrenresenresrrssasressssrisessesissiossessessaerensns $ 4,353,500 $ 4,760,501 $ 407,001 $ 4,297,166
Departmental.......coevviiiiinissno. 1,900 759 (1,141) 1,761
MiScellaneous. ...cccervvveivisssesniineiiniiennens eveerreeens - 302 302 282
TOtal TEVENUES....ovviiveerivrrrveeisresmsissessssossanssivnasaes 4,355,400 4,761,562 406,162 4,299,209
Other financing sources:
Lottery distributions.......cccvmiinernmnaniin 639,800 787,802 148,002 684,794
Transfers for tax reduction.........ceevveiviviiniiiiinnen - 36,706 36,706 60,000
Total other financing SOUICES.......ivevverrvenriniensenns 639,800 824,508 184,708 744,794
Total revenues and other SOUICES.......cvivreiirversenns 4,995,200 5,586,070 590,870 5,044,003
EXPENDITURES AND OTHER USES
Expenditures:
JUAICIAIY covvvreriirirereeerenee et 447,571 418,694 28,877 381,713
Secretary of the Commonwealth .........cccooeereirn. 5,581 4,948 633 6,106
Treasurer and Receiver-General...........cocvvenene. . 3,292 2,783 509 2,916
Auditor of the Commonwealth.........c..ocviinininns 707 707 - 695
Attorney General.........ccviinneieiinnn, 724 723 1 682
Ethics COMMISSION.....ccoiriiveervinieneiiniieiienineene 641 641 - 584
District AOINEY.......covinviiisireniniisieennireines 58,880 58,496 384 53,517
Office of Campaign and Political Finance........... 385 383 2 336
Sheriff's Departments. .........cveveieeninciisninninin 35 33 2 -
Board of Library Commissioners........coeurvveierene 2,462 2,426 36 2,025
Administration and finance.........c.occovvrmviiinnneen 151,044 121,372 29,672 120,055
Environmental affairs.........c.occiineninnnenn, 30,036 28,757 1,279 26,647
Communities and development...........ccccoveenrne 31,001 30,927 74 29,872
Health and human Services.........cvvvinierenieivnnnnn 11,661 1,421 10,240 1,009
Transportation and construction.........c...c.c... preeens 129,067 126,471 2,596 117,000
EdUCAtION.....cveiverieieirerinsnresresnisinssnenisnasssaaenens 203,168 200,247 2,921 138,476
Higher education..........ccceveneiecnriiiininnn 5 5 - 263
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Local Aid Fund
Statement of Revenues, Expenditures And Changes in Fund Balance

Fiscal Year Ended June 30, 1998
(Amounts in thousands)

f Variance
. 1998 1998 Favorable 1997
N i Budget Actual (Unfavorable) Actual
Expenditures (continued):
Public safety........ccooivvvveeieriiiiiircee e, 224,602 217,824 6,778 232,826
Economic development............c.c.ccccovruervevrurnnnn. 250 - 250 -
Elder affairs.......c.cocovvivineninreiecisessseserenns 9,439 9,335 104 9,192
LabOT ...t esesssnasass 242 242 - 113
Direct local aid.........cccorereveriverivisirieeeeescsssnns 3,906,670 3,904,821 1,849 3,513,828
Medicaid........coovviiriinriniiniiieiics st ene s 32,000 32,000 - 72,000
PENSION....cviiiierretiee e renans 616,886 616,886 - 635,480
Debt service:
Principal retirement.............cococoeeevvnvsnneinn, 56,292 54,989 1,303 40,877
Interest and fiscal charges..............ocoveevnnnnn.. 72,925 71,237 1,688 68,003
Total expenditures..........cccovvviereveioreneeerererenns 5,995,566 5,906,368 89,198 5,454,215
Other financing uses:
Fringe benefit cost assessment................ecovvn..... - 65,434 (65,434) 46,014
Transfer for MBTA contract assistance............... 87,633 86,117 1,516 91,913
Sewer rate relief..........cccvviivvieiieneesieineesons 44,210 44,210 - 44,107
- Operating transfers out................ ereerererrerrrerreers 924 924 - 1,004
Stabilization transfer..............ccooeovveerrrreieorennon, - 66,943 (66,943) 53,701
Total other financing uses............coevevevererrirrnnnn, 132,767 263,628 (130,861) 236,739
Total expenditure and other uses........c.....cv......... 6,128,333 6,169,996 (41,663) 5,690,954
Deficiency of revenues and other ‘
sources over expenditures and other uses........... (1,133,133) (583,926) 549,207 (646,951)
Fund deficit at beginning of year......................... (1,355,829) (1,355,829) - (708,878)
Fund deficit at end of year...........cc.ocoovvvevrvrvenennn.. $ (2,488,962) $ (1,939,755) $ 549,207 $ (1,355,829)
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Commonwealth Stabilization Fund

Balance Sheet- Statutory Basis

June 30, 1998
(Amounts in thousands)

1998
ASSETS
Cash and short-term INVESIMENtS.........c.orvreererereerersreresssesssssens $ 1,159,588
TOtAl ASSELS.....cerirrrierrrrirrerirrnsrerresisreerenseeseesseessersessssossossssoses $ 1,159,588
LIABILITIES AND FUND EQUITY
Liabilities:
Accounts Payable..........ouieerirnineniinmisieceneesssesssenne b -
Total HADIlIIES. . ..vevvvvveeeirerienrcrisresesresaseee e seesseererenssnsserons -
Fund equity:
Reserved fund balance:
Reserved for stabilization...........ccoceceveeivreeerenreninsesrensrenenons 1,159,588
Total fund balance............cccvvriiriinierieersresenesessesessesrsnes 1,159,588
Total liabilities and fund balance............covevevevvvevereeisersnns $ 1,159,588
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Commonwealth Stabilization Fund
| Statement of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

Fiscal Year Ended June 30, 1998
(Amounts in thousands)

Variance
1998 1998 Favorable 1997
Budget Actual (Unfavorable) Actual
REVENUES AND OTHER SOURCES
Revenues:
Departmental.............ocorvnees e e e et e es $ 22,500 $ - $  (22,500) $ -
MiSCellan@ous.........cvevereriiiiniireiee e crre e esnen s - 42,931 42,931 21,744
TOtal FEVENUES......ccccvveriiririnreeeenrerresresseseneressesonesssene 22,500 42,931 20,431 21,744
Other financing sources:
Stabilization transfer...........ccccocvieeciiinieenieeennnenn - 317,357 317,357 234,253
Total other financing sources..........c.ccoevvinvreienncrnns - 317,357 317,357 234,253
Total revenues and other SOUICeS......ccocovevurerrerrrennns 22,500 360,288 337,788 255,997
EXPENDITURES AND OTHER USES
Expenditures:
Administration and finance...........ocecvnreeriniinieirininns - - - -
Total eXpenditures ............... e - - - -
Other financing uses:
Transfers for tax reduction...........ccecerreceirncrenereeenn. - - - -
Total other financing USES.........covvverrrcrreriererensersenn - - - -
Total expenditures‘ and other uses.........cocerversrereennnnn - - - -
' Excess of revenues and other sources
over expenditures and other uses...........c.occvvenernnnn 22,500 360,288 337,788 255,997
; Fund balance at beginning of year..........ccccocovernnnne. 799,300 799,300 - 543,303
? Fund balance at end of year..........c.cooeecevnrercinienrennn $ 821,800 $1,159,588 $ 337,788 $ 799,300

>
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Tax Reduction Fund
B Balance Sheet - Statutory Basis

June 30, 1998
(Amounts in thousands)

1998 1997
ASSETS
Cash and short-term inVEStMENtS.........coeeriviciriererereesesereesessesssesssseresens eeee $205,163 $ 91,764
TOtA] BSSELS.....civirieiiririiinrnioiresineen et sesreseesesestasnanesessasesesens $205,163 $ 91,764
LIABILITIES AND FUND BALANCE
Liabilities:
Accounts Payable..........coiviiriinii st nene $ - $ -
TOtal LAbIEIES. ..veveviririrereirirerisionris et tsseeeeeeseesessessensenensoressossessenes - -
Fund balance:
Reserved for:
Tax reduction........ccooccvviiiiiiiiiceeersreeenes 205,163 91,764
Total fUnd DALANCE........cccoviriecrinrirriinieiireseseesessesereesseressersessssssssessesns 205,163 91,764
Total liabilities and fund balance..........c.oevereeverinireeeersrsreresesessssssessseressnns $205,163 $ 91,764
. . A —

>
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Tax Reduction Fund
Statement of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

Fiscal Year Ended June 30, 1998
(Amounts in thousands)

Variance
1998 1998 Favorable 1997
Budget Actual (Unfavorable) Actual
REVENUES AND OTHER SOURCES
Revenues: ‘
Departmental $ 3,500 $ - $  (3,500) $ -
MIiSCEIlANEOUS.....cvecvereereeeereereereenstesreeeieesseseseesierrens - 5,163 5,163 10,042
Total FEVENUES. .. .cvicreeirieneerrereesieessresesneesenresssressnereons 3,500 5163 1,663 10,042
Other financing sources:
Transfers for tax reduction........cccveeverivreriirerecrneenienenne - 200,000 200,000 -
Total other financing SOUICes..........cceverireriirieincnnene, - 200,000 200,000 -
Total revenues and other SOUICes........occevivercerrrrecrrennnn, 3,500 205,163 201,663 10,042
EXPENDITURES AND OTHER USES
Expenditures:
Administration and finance...........ccvcvererrecrercrinererinens - - - -
Total expenditures.........c.cccveevineviinrcninnnnnne. - - ' - -
Other financing uses:
Transfers for tax reduction..........cceveeeeeevevrveninvesrenneenans 91,764 91,764 - 150,000
Total other financing USES........covevercverervreniersensiernesrenne 91,764 91,764 - 150,000
Total expenditures and other Uses.........coceiriririenianne 91,764 91,764 - 150,000
Excess (deficiency) of revenues and other
sources over expenditures and other uses.................. (88,264) 113,399 201,663 (139,958)
Fund balance at beginning of year..........c.ccoccorerreuernene. 91,764 91,764 - 231,722
Fund balance at end of year..........ccocceveniiniennniniennien $ 3,500 $205,163 $ 201,663 $ 91,764
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] Intragovernmental Service Fund
‘ Balance Sheet - Statutory Basis
| ‘
| June 30, 1998
(Amounts in thousands)
g 1998 1997
o —_— 7
i
i ASSETS
Cash and short-term investments................... et 8 7975 $ 10203
TOtal @SSELS....cecveerrerirereieeiecesreserressesesseoreenense rerereere e te st e et aertorens $ 7975 $ 10,203
LIABILITIES AND FUND BALANCE
Liabilities:
Accounts payable..................... veereererenesrearaneene feeeeerenr et et a e eresrearen $ 7951 $ 10,021
ACCIUEd PAYTOLL.veiiirieecirieniiieerreneenreneniresreseeresressrsrsssesrisesssenesesresssons 24 5
Total HADIIIEIES. . crvvverereenrsprererenesesesseriererinensesieesessesnsreesanresssssessesseres yeras 7,975 10,026
Fund balance:
Reserved fund balance:
: Reserved for continuing appropriations........ceiveeesecenseerensrmresreeerersenes - 177
") Total fund balance................. et e st sa e esenaenens rreeerene e raenaane - 177
Total liabilities and fund balance........c.o.cvvvevrenernrinneenrennerenan, $ 7975 $ 10,203

~
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Intragovernmental Service Fund
Statement of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

Fiscal Year Ended June 30, 1998
{(Amounts in thousands)

Variance
1998 1998 Favorable 1997
Budget Actual (Unfavorable) Actual
REVENUES AND OTHER SOURCES
Revenues: .
Departmental........ccccvernncniornninennsnnneiessesseeenes $ - $ 81,828 $ 81,828 $ 79,505
TOtal FEVENUES.....civerereerrerereeireierererrenscreesnrenesraesneas - 81,828 81,828 79,505
Other financing sources:
Fringe benefit cost TECOVEIY......vcvvrivrvirirnnnieceinrirnene - - - 671
Operating transfers in................ Srreseren e e rnes - 8,637 8,637 9,651
Total other financing SOUrces........ccovvveveverervnienenne, - 8,637 8,637 10,322
Total revenues and other SOUrCes.........cc.oovvveeviiireneans - 90,465 90,465 89,827
EXPENDITURES AND OTHER USES
Expenditures:
Secretary of the Commonwealth.............ccoccoeinniinnnenn 125 124 1 125
Administration and finance..............ccoovvieirenereiine e, 75,081 72,846 2,235 74,206
Environmental affairs.........ccccvvinicrenireinensnnennne, 470 433 37 571
Health and human services..........cccvvveereerieeninnnveneenne, 6,509 6,464 45 4,629
Transportation and construction............ocevveerererinnns 171 141 30 278
PUblic Safety......covcvveereieninernininienecnese e e 6,954 6,929 25 7,104
Total expendifures..........ccocevivivieieireieerisieiecneneennenn 89,310 86,937 . 2,373 86,913
Other financing uses:
Fringe benefit cost assessment.............c.ceeerevrierverennnen - 841 (841) 482
Operating transfers out................ e 2,864 2,864 - 2,405
Total other financing USES.........cccvirceverenienriecrirrrecnine 2,864 3,705 (841) 2,887
: Total expenditures and other uses...........c..oeeverrerrenenn. 92,174 90,642 1,532 89,800
| Excess (deficiency) of revenues and other sources
over expenditures and other Uses...........c.ocevvvverrernnnns (92,174) a7 91,997 27
Fund balance at beginning of year..............cccccvvrnni.. 177 177 - 150
Fund balance (deficit) at end of year.........ccccovvvrerinnens $ (91,997) $ - $ 91,997 $ 177

>
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‘ Revenue Maximization Fund
’ Balance Sheet - Statutory Basis

: 1 June 30, 1998
3 (Amounts in thousands)

1998 1997
ASSETS
Cash and short-term INVESHIIENTS. ......cvviivereiiveereereninsesienereevesesseseesessessesenns $ 5,835 $ 3,964
TOtAL ASSEES.1evvervriererervereirereirirensieresesseasesseseasessessesaesaesessiasessesessessenesessrenes $ 5,835 $ 3,964
LIABILITIES AND FUND BALANCE
Liabilities:
ACCOUNES PAYADIE.....cocveveeirenierieiceree e $ 1,035 $ 1,595
Total HADILIIES...veveviiiieiiereriiriirecreresrrrestierreestesesbbeeerrbessnbesesanesresseneesens 1,035 1,595
| Fund balance:
Reserved fund balance: v
Reserved for continuing appropriations...........ceccerverereennscerssesnsssieresns 4,800 2,369
AN Total fUNd BALANCE.......coviii i ereereesirerereesesresrsessesbesressasnesrresessese 4,800 2,369
: Total liabilities and fund Dalance............oovovivveiiriisrensreereenseesseeresessens $ 5835 $ 3,964

-~
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Revenue Maximization Fund
Statement of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

Fiscal Year Ended June 30, 1998

(Amounts in thousands)

Variance
1998 1998 Favorable 1997
Budget Actual (Unfavorable) Actual
REVENUES AND OTHER SOURCES
Revenues:
TAXES..oeuveieereiiricrinerie e re s rese bbb eresr s bbb $ - $ 29,732 $ 29,732 $11,686
Federal grants and reimbursements...........c.cocoveninniiens - 37,386 37,386 41,256
Departmental..........ccoovveriiniiicninnininee, 5,294 30 (5,264) 18
Total FEVENUES....coveerivirrersreenereresunsesnessensssnsessnsssnasens 5,294 67,148 61,854 52,960
Other financing sources:
Operating transfers in..........cc.covenvinian, s - - - -
Total other financing SOUICES........ccvvvvvinrivisriiniviiinnins - - - -
Total revenues and other SOUICes......covvvvevercreerererennnns 5,294 67,148 61,854 52,960
EXPENDITURES AND OTHER USES
Expenditures:
COmMPLIOlIET....viveeieririeneie et 428 428 - 404
Administration and finance.........c..coveeverveninniniiinnnne 2,231 1,747 484 2,245
Health and human Services........c.oceervereerirererercereneenens 6,260 1,944 4,316 2,607
Elder affairs.........ocovivieveneninieniiiiincinaans 5 5 - -
Consumer affairs.............cooviiiiiiiniini 1 1 - -
Total expenditures..........cocverivrerenenienenieeneeieniennennns 8,925 4,125 4,800 5,256
Other financing uses:
Fringe benefit cost assessment...........ccocevvriiriiniireininniae - 94 94) 90
Operating transfers out............cvrmenninonninnnnn, 60,498 60,498 - 50,245
Total other fiNancing USES.......ccocvverereererrenreiriererninnens 60,498 60,592 (94) 50,335
Total expenditures and other USes.......cocevverrervrerrvrenns 69,423 64,717 4,706 55,591
Excess (deficiency) of revenues and other sources
over expenditures and other USeSs..........covevivirvirererneens (64,129) 2,431 66,560 (2,631)
Fund balance at beginning of year..........c.cocooevvunnienene. 2,369 2,369 - 5,000
Fund balance (deficit) at end of year..........c.ccrrvirenene. $(61,760) $ 4,800 $ 66,560 $ 2,369
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Tax Exemption Escrow Trust Fund
Balance Sheet - Statutory Basis

o

June 30, 1998
(Amounts in thousands)

1998 1997
ASSETS

Cash and short-term INVESTIIENTS....cccuvviiioniiiiiriinneeenreenneermreosseooesisesesseeins $162,500 $ -

TOtAl ASSELS...vvvverisiireseririeereeresrereesesseeressesseseoresesssessssssreseosessoreneorerssreseenes $ 162,500 $ -

LIABILITIES AND FUND BALANCE

Liabilities:

ACCOUNES PAYADIE......cecvivriiireereceeiernnieee e ssesseressssesassersssesssasasens $ - $ -

Total LHAbIIIHIES. ...veiiiviiirieiriiieiciiie s sssies e sbr b essbessbessrcssasnesnene - -
Fund balance:

Reserved for:

TaxX FeAUCHION. ... vttt it vre et e et e sireesreresbessbnesenseranarenne 162,500 -

‘ Total fund balance...........cccoiviiiiiniinii 162,500 -
4 el bk e
Total liabilities and fund balance...........c.ccoviviniiiii, $ 162,500 $ -
| — ——
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Tax Exemption Escrow Trust Fund
Statement of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

| Fiscal Year Ended June 30, 1998
(Amounts in thousands)

Variance
1998 1998 Favorable 1997
Budget Actual (Unfavorable) Actual
REVENUES AND OTHER SOURCES
Revenues: '
Departmental...........ccoerniiiieierenviseisereeeeeeeseessens $ - $ - $ - $ -
TOtal TEVENUES.......c.ovecvririeeeriririris oo seeeas - - - -
Other financing sources:
Transfers for tax reduction............c.oveveeceveeeereveesnnannn, - 162,500 162,500 -
Total other financing sources...........ccooccvvieerevinecrene, - 162,500 162,500 -
Total revenues and other sources.............ocoovevenennnnn.. - 162,500 162,500 -
EXPENDITURES AND OTHER USES
Expenditures:
Administration and finance............c.cocoevcoveereerrrennnnn - - - -
Total expenditures............ccocvvvvveeeirinnnnneeiiesre e - - - -
Other financing uses:
Operating transfers oUt..........ooveeevveericirneieerrssenns - - - -
Total other financing USes............oovvveeiiierenreereeenennns - - - -
Total expenditures and other uses..............c.ccoererenennn, - - - -
Excess of revenues and other sources ‘
over expenditures and other uses...............coovrureenn. - 162,500 162,500 -
Fund balance at beginning of year...............cccocooueenen, - - - -
Fund balance at end of year............o.cocovvvvvversevrnnnnnn, $ - $ 162,500 $ 162,500 $ -
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Collective Bargaining Reserve Fund
Balance Sheet - Statutory Basis

June 30, 1998
(Amounts in thousands)

1998 1997
ASSETS
Cash and short-term INVESMENtS.......cccovvveiiereirireeiresnerseesreisreesrsesrseneses $106,982 $ 61,091
TOLA] ASSEES...vvrurrverreeresrisserisserssrsrereenessrerernserasssesssessestsesansressnsssssssiessansene $106,982 $ 61,091
LIABILITIES AND FUND BALANCE
Liabilities:
ACCOUNLS PAYADIL......cccoteiiiininiii $ 287 $ 391
Accrued payroll..... oo 1 2
Total HADILItIES . c.eveereeererirrresriensrerierrerrene e eresesissre st sbesn s resresanans ‘ 288 393
Fund balance:
Reserved fund balance:
Reserved for continuing appropriations.........c.ceeceverisminininiiniinnn, 40,627 34,183
Unreserved fund balance:
Undesignated........oueevevneniiiniiiii e 66,067 26,515
Total fund BAlANCE.......cevcvvrvriceeieerinrerren et 106,694 60,698
Total liabilities and fund balAnCe.........ccvcervvvreeierierreiecere e $106,982 $ 61,091
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Collective Bargaining Reserve Fund
Statement of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

|
|
i
i
|
i
i
i
i

Fiscal Year Ended June 30, 1998
(Amounts in thousands)

Variance
1998 1998 Favorable 1997
Budget Actual (Unfavorable) Actual
REVENUES AND OTHER SOURCES
Revenues:
Departmental........couoman. $ - $ - $ - $ -
Total FEVENUES.....ieierirereririrsiersieseresrsieseereseeserensaresssasens - - - -
Other financing sources:
Collective bargaining reSErve.....oeinnsesresisressssearerenes - 75,068 75,068 50,000
Total other financing SOUICES....crvvurererrrerecrsinnseeressrierens - 75,068 75,068 50,000
Total revenues and other sources - 75,068 75,068 50,000
EXPENDITURES AND OTHER USES
Expenditures:
JUICIATY .o - - - 3,478
Treasurer and Receiver - General........ococoevreernreereennns 1,569 1,569 - 38
Ethics Commission - - - 28
Disabled Persons Protection Commission...........cvune.. - - - 32
COMPLIOLIEL..c.iieieierierrererinsereserertererereresressassessssseseesens - - - 222
Administration and finance.........cocevvvmivvrenersinnnnrennens 45,526 962 44,564 5,937
Environmental affairs.......c.ocvinnviicrenriisninnninineennnn 5,174 5,174 - 584
Communities and development.........oceneicrcnernrernnnenen 14 14 - 117
Health and human ServiCes.....cueiieinienesseerersisressssnes 16,078 16,078 - 5,963
Transportation & Construction 1,020 . 1,020 - 778
Education........ccccrvvvvecnrrneneonennenen 135 135 - 131
Higher education 2,553 2,467 86 8,702
Public Safety....c.crveviiinnnnnnieninnenninensnneiiesseeneen 1,571 1,571 - 16,145
Economic development 11 11 - 15
Elder affairs....c.ovceieiennnnineonireeneneene. - - - 20
Consumer affairs......o.iecermencrerieinismon. - - - 314
LabOr.. et vaseeerene 71 71 - 32
Total eXpenditures.......ccouueveernrerneiesiesesesnrsssersersesssessens 73,722 29,072 44,650 42,536
Other financing uses:
Operating transfers Out.........vvvererererersnsecserensensierennenns - - - -
Total other financing USES.........cveviererrieerienrienreannerirerenns - - - -
Total expenditures and other USes........cocovecerreerernrerenanns 73,722 29,072 44,650 42,536
Excess (deficiency) of revenues and other sources
over expenditures and other USES.........ccerrereniriinirnnne (73,722) 45,996 119,718 7,464
Fund balance at beginning of year.........cccovvcvvevrerirnnnnne 60,698 60,698 - 53,234
Fund balance (deficit) at end of year...........corererererennnes $ (13,024) $ 106,694 $ 119,718 $ 60,698

>
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Commonwealth Fiscal Recovery Fund
Balance Sheet - Statutory Basis

June 30, 1998
(Amounts in thousands)

1998 1997
ASSETS

Cash With fISCAl AZENL.......cccvvernrccsmnmiereeieii s $ - $ 746

TOLA] ASSELS..e.vrueerererrereresrereererssiereisesertarsessesseissoressssssosessensessentssssontssesssesess $ - $ 746
LIABILITIES AND FUND BALANCE

Liabilities:
ACCOUNES PAYADIE......cvreieeieirierieersierssserisisie et en $ - $ -
TOtA] LADIIIEIES . veeecvreieirereeniresirereneeresiiresersrrrseessvsseesaserensrssnessarsessossssesosann - -

Fund balance:

Reserved fund balance:

Reserved for debt SEIVICE....ovrvvtieiiirireeivireresirirerisisrsesinreressesesossasssasessess - 20,814
Unreserved fund balance:

Undesignated.......ocoviiiiiiininiiie s e - (20,068)
Total TUNA DALANCE. ...veeieeeeiirreeeiinirieererrereerentreseesieseereresesssrsssssssssssranessons - 746
Total liabilities and fnd BAIANCE..............eesevesrereesereeresesesessesermsesessrenens $ - $ 746

.‘J;
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Commonwealth Fiscal Recovery Fund

Statement of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

Fiscal Year Ended June 30, 1998
(Amounts in thousands)

Variance
1998 1998 Favorable 1997
Budget Actual (Unfavorable) Actual
REVENUES AND OTHER SOURCES
Revenues:
TaAXES.cteveiererieriresierirereertseertseensrenesteseinesressensassensenanes $ 106,900 $130,340 $ 23,440 $ 267,289
Departmental..........coccooceiviieniiininiseeseeseseniens 1,800 - (1,800) -
MiSCEllanEouUS........cocvvvrveiiriririnine e vree e ssriee s - 1,178 1,178 6,365
TOtal TEVENUES......ovoeerieiverieriirieer et ree s e snesecnns 108,700 131,518 22,818 273,654
Other financing sources:
Proceeds of refunding bonds.........c.ccccevenenernnnnennenn - - - -
Total other financing SOUrCES........cceveecrvervrecririnnnen. - - - -
Total revenues and other sources.........c...coeevevrcveernnnn 108,700 131,518 22,818 273,654
EXPENDITURES AND OTHER USES
Expenditures:
Debt service:
Principal retirement...........cc.occonveerienninnnenecnnenionns 129,900 129,900 - 253,065
Interest and fiscal charges.........o.veveeverivenenvenirenienrnens 2,364 2,364 - 20,500
Total eXpenditlires..........covevmvercersrercrerereersseseeerencnenies 132,264 132,264 . - 273,565
Other financing uses:
Payments to refunded bond escrow agents................. - - - -
Total other financing USES.........c.cecerrverrerenrerereereeneens - - - -
Total expenditures and other uses.......c..o.coverveveverienne. 132,264 132,264 - 273,565
Excess (deficiency) of revenues and other
sources over expenditures and other uses................. (23,564) (746) 22,818 89
Fund balance at beginning of year..........c....cccovevuvenee 746 746 - 657
Fund balance (deficit) at end of year...........c.ocvouereen. $ (22,818) $ - $ 22,818 $ 746
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Natural Heritage And Endangered Species Fund
Balance Sheet - Statutory Basis

June 30, 1998
(Amounts in thousands)

ASSETS

Cash and short-term investments......

Total aSSEtS...uvieinirreririeriervnrerenreees

........................................................

.........................................................

LIABILITIES AND FUND BALANCE

Liabilities:
Accounts payable........c.oenniiniens

.........................................................

Total Habilities. .. covviviririiiniiiiir

Fund balance:
Unreserved fund balance:

Undesignated...........ccvivivininiiinmnmnmornmnneon,
Total fund balance.........c.oovvveieriiininnieniirereieeer e e e renes e

Total liabilities and fund balance
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T R R R P P T P P T R Y P P T )

94

1998

91
91

91
91
91

1996

87
87

87
87

~

Statutory Basis Financial Report



Natural Heritage And Endangered Species Fund
Statement Of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

i
1
|
I

Fiscal Year Ended June 30, 1998
(Amounts in thousands)

Variance
1998 1998 Favorable 1997
Budget Actual (Unfavorable) Actual
REVENUES AND OTHER SOURCES
Revenues:
Federal grants and reimbursements..............coceeereennns $ - $ 47 $ 47 $ 80
Departmental........ccoecvrcrerreinnerenrierisnereeesesienessessenes 338 5 (333) 13
MIiSCEllaneous. .....vvuveerererenresietssestier s sesenenns - 197 197 197
Total FEVENUES.....couvecirreciriieirieiesertese st 338 249 (89) 290
Other financing sources:
Operating transfers in.........cccocvvniiiininencnen. - - - -
Total other financing SOUrCes........c.oceveerienrenreriersrieen, - - - -
Total revenues and other SOUICES.........ccvevvercrerivrenseen 338 249 (89) 290
EXPENDITURES AND OTHER USES
Expenditures: ‘
Environmental affairs.........c.ccocovveniiniinniinenecnvnneen, 208 204 4 198
Total eXpendifures...........ceeveeereererieriereerisieresserresseneens 208 204 4 198
Other financing uses:
Fringe benefit cost assesSment........ccovverrerverceereerenreenens - 41 41 39
Total other fiNancing USES......c..cvevverrerierreerrerinnieeerienns - 41 41) 39
Total expenditures and other Uses...........ccecercerrrerierinne 208 245 37 237
Excess of revenues and other
sources over expenditures and other uses.................. 130 4 (126) 53
Fund balance at beginning of year.............c.ccoervrvernenne. 87 87 - 34

Fund balance at end of Year........c.oovvevrireirnrerneresonrenne $ 217 $ 91 $ (126) $ 87
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Mosquito And Greenhead Fly Control Fund
Balance Sheet - Statutory Basis

June 30, 1998
{Amounts in thousands)

ASSETS

Cash and short-term INVESIMENTS.....civviveiiriiererireresnnreesiireeeesresisisnssivnssies

TOTA] ASSEES.1vieveeirricernrisrnriererisiressteerineernressiseraresssiesssnresssnesssrsessessorsssssessnnes

LIABILITIES AND FUND BALANCE

Liabilities:

Deficiency in cash and short-term investments...........cocoovevviivivninn
ACCOUNES PAYADIE.....cvriiireiiiiiiii s
Accrued payroll........ciiiii

TOtal LADILIIES. cvvvieverssrriiiiiiiresrererresererereesreeerresseratssanesresensesscanssanasrases

Fund balance:
Reserved fund balance:

Reserved for continuing appropriations.........cccciniinninoneenn

Unreserved fund balance (deficit):

Undesignated.......c.corericnieicnnimicmniiis e
Total fund balance (deficit).........ovrvrvriniininmii
Total liabilities and fund balance............oecniicnninininiiiiin,

Commonwealth of Massachusetts
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1998 1997

1,182 $ 638
101 94
18 10
1,301 ' 742
163 50
(1,464) (792)
(1,301) (742)
. $ .
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Mosquito And Greenhead Fly Control Fund
Statement of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

Fiscal Year Ended June 30, 1998
(Amounts in thousands)

§ Variance
1998 1998 Favorable 1997
Budget Actual (Unfavorable) Actual
| REVENUES AND OTHER SOURCES
Revenues:
ASSESSIMENES...ovvivvireiieecrisiserissetereeseesesssrereesesesioessens $ - $ 4,276 $ 4,276 $ 3,970
Departmental.................... st 4,748 - (4,748) -
MiSCellaneous. ....c.ouvvevierierierinresniesieee e erere s - 435 435 427
Total FEVENUES......covvirriciiireriiirerireerreseersests e e ereeneone 4,748 4,711 37 4,397
Other financing sources:
Operating transfers iN.........ccocoverenreceirivniennernieininnnn, - - - -
Total other financing SOUICES........ccocvrvereriirerenicrereane, - - - -
Total revenues and other sources..............coevevverinnenne, 4,748 4,711 37 4,397
|
' EXPENDITURES AND OTHER USES
Expenditures:
Environmental affairs...........ccvvvvrivinnriininennnenne, 4,757 4,541 216 4,425
Total expenditures........cccovvevivirrecriiencinceniensensrenrennen, 4,757 4,541 216 4,425
Other financing uses: »
Fringe benefit cost assessment...........cc.coeevvereinveneenns - 723 (723) 734
Operating transfers Ollt.........c.covevverereinreniornniennnernnnns 6 6 - 8
Total other financing uses..........coccocevrevvrvnicnieneecnnrenn, 6 729 (723) 742
Total expenditures and other uses............coecvvereeennene 4,763 5,270 (507) 5,167
Excess (deficiency) of revenues and other
sources over expenditures and other uses.................. (15) (559) (544) (770)
Fund balance (deficit) at beginning of year................. (742) (742) - 28
Fund balance (deficit) at end of year...........c.ccevrennnn. $ @57 $(1,301) $ (544) $ (742)
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o Inland Fisheries And Game Fund
o Balance Sheet - Statutory Basis

June 30, 1998
(Amounts in thousands)

T ‘ 1998 1997
ASSETS

Cash and short-term INVESMENS.....uvvereeeriererreienieereisiresisssiinioreiissinnes $ 2,845 $ 1,398

TOAL ASSELS. vververrrerserivessesserseessessressonisssssesoneassressnessssassssssnessasesssrassrasassreras $ 2,845 $ 1,398
LIABILITIES AND FUND BALANCE

Liabilities:
ACCOUNES PAYADIE....uevveverirerisiiiisiresissirnieissss st st sinns $ 513 $ 3566
Accrued payroll.......cciiiiimii e 42 19
TOtAl HADIIITIES. 1 eevvererersreerererressiererveresiererinesersesssrsressosssssressnessisesensonenerens 555 585

Fund balance:
Unreserved fund balance:

Undesignated.........ocereriuimiiiieeinsi e __2,199_ 813

Total fUNd DALANCE. ..ercveeiererrireeriirereererineeeessereeesassossressissansssssreesosrensoasssens __2,_29_(_)_ ___81}_
Total liabilities and fund balance_$_2,_845_ _$_i,}_9_§_
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Inland Fisheries And Game Fund

Statement Of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

Fiscal Year Ended June 30, 1998
(Amounts in thousands)

Variance
1998 1998 Favorable 1997
Budget Actual (Unfavorable) Actual
REVENUES AND OTHER SOURCES
Revenues:
TAXES..veververerrerieeersiesrete s oo rsisseststs e sa et areses e ssesreas $ 900 $ 821 $ (79) $ 804
Federal grants and reimbursements...........c.coooeveeriinne 2,845 2,911 66 2,727
Departmental........c.c.coooiviininninnininincinnnn, 7,034 7,592 558 7,391
MIiSCElANEOUS......coveereiririreerenrereresie e - 233 233 293
Total FEVENUES....c.vveverieiecrrirnienereririessiaresnesesnsesinerens 10,779 11,557 778 11,215
Other financing sources:
Operating transfers in..........c.ceviiinnonnnnn., 100 104 4 107
Total other financing SOUrCes.........ouvvvviviviiiiiiiniiinnen 100 104 4 107
Total revenues and other SOUICES.....c...covvvrierrvrierrernnness 10,879 11,661 782 11,322
EXPENDITURES AND OTHER USES
Expenditures:
Attorney General.........c.ccoonnvniiniiin . 15 4 6 9 -
Environmental affairs..........cccovvevviiiineniinenninnenin. 9,132 8,745 387 9,995
PENSION.....ciiiiieicteiieenireesriaiaesiere b essresssrassneesrrasssneess 1,046 1,046 - 1,011
TOtA] EXPENAIUTES. ..rvrvvevereveerereeeeeeeeeerereresssesssesessessesene 10,193 9,797 396 11,006
Other financing uses
Fringe benefit cost assesSment..........evvevvivineniieennnns - 374 (374) 619
Operating transfers out..........cccevivnnininnn.. 13 13 - 15
Total other financing uses...........cccvvnniiininnnininnn, 13 387 (374) 634
Total expenditures and other uses........c.coveveriirnencnnn 10,206 10,184 22 11,640
Excess (deficiency) of revenues and other
sources over expenditures and other uses.................. 673 1,477 804 (318)
Fund balance at beginning of year........c..ccooeniviinnne. 813 813 - 1,131
Fund balance at end of year...........c.c.ceveverevenecenerennnns $ 1,486 $ 2,290 $ 804 $ 813
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Environmental Challenge Fund
Balance Sheet - Statutory Basis

June 30, 1998
(Amounts in thousands)

1998 1997
ASSETS
Cash and short-term INVEStMENES............oievererereeenreeresrseresessssnsssssseses s $ - -
TOtAl ASSLS.....uviiveriiieisnicenirinnes et es e es e ese s s sesans $ - -
LIABILITIES AND FUND BALANCE
Liabilities:
Deficiency in cash and short-term investments............coovovvvvvseossesnsnn, $ 4,574 $ 2,398
Accounts payable..........oovirecnirininie e e 58
ACCIUEd PAYIOLL......ccvieiieniieiiirinreiien e es st e e l
TOtal lHAbIlItIES.....cvevvers vt ses e e s e s e e st ee s s e 4,594 2,457
Fund balance:
Unreserved fund balance (deficit):

Undesignated...........ocveviininierieiiieesee s es s e sessssesessesosss s (4,594) (2,457)
Total fund balance (defiCit)...........cervrieriririereririeenesesiereseeeeesesenoss (4,594) (2,457)
Total liabilities and fund balance..............ccuvvvveerererreeecrrevesseseseresssns $ $ -
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g Environmental Challenge Fund
Statement Of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

Fiscal Year Ended June 30, 1998
(Amounts in thousands)

Variance
1998 1998 Favorable 1997
Budget Actual (Unfavorable) Actual
REVENUES AND OTHER SOURCES
Revenues:
Departmental..........cccccvvieeniivieiiereennen $ 6,790 $ 4,845 $ (1,945) $ 4,373
TOtal FEVENUES......eveveirerererrieenireesrrecivesrereeeneserevennes 6,790 4,845 (1,945) 4,373
Other financing sources:
Operating transfers iN..........ccconinininonn, - - - -
Total other financing SOUICES........ccovrervrenreirereensennnes - - - -
Total revenues and other SOUICES.........ccccoeecerveerrecrerenne 6,790 4,845 (1,945) 4,373
EXPENDITURES AND OTHER USES
Expenditures:
Environmental affairs............ccceveivniiniernieenineneninnnen 5,727 5,645 82 5,483
Total expenditures........cccoveviiivinniniiniinenicnn 5,727 5,645 82 5,483
Other financing uses:
Fringe benefit cost assessment...........covervrererererererrernens - 1,337 (1,337) 1,251
Total other finanCINg USES........vvcrvverssrversesessriresson - 1337 (1,337) 1,251
: Total expenditures and other uses..........c.cocvvvveerireennn. 5,727 6,982 (1,255) 6,734
Excess (deficiency) of revenues and other _
sources over expenditures and other uses.................. 1,063 (2,137) (3,200) (2,361)
Fund balance (deficit) at beginning of year................. (2,457) (2,457) - (96)
Fund balance (deficit) at end of year...............ccoeunnn.e. $(1,394) $ (4,594) $ (3,200) $ (2,457)
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Toxics Use Reduction Fund
Balance Sheet - Statutory Basis

June 30, 1998
(Amounts in thousands)

1998 1997
; ASSETS
i
Cash and short-term INVESMENTS. . ....civiiriririnrerreereeeresieseesesserersseersssssorsses $ - $ -
TOtAL ASSELS....eevvieiririrneriiienriiisesesre s est st sresressessssseeseresseessessserssssenessen $ - $ -
LIABILITIES AND FUND BALANCE
Liabilities:
Deficiency in cash and short-term inVestments.........covoviviersnrreosensses o $ 1,260 $ 1,385
ACCOUNES PAYADIC.......iiieiii e s berene 551 398
Accried PAYIOll....iiiiiiiiiie e eee s 39 $ 24
Total [Iabilities.....ooeveveviririeniennerie i se e seae b ene 1,850 1,807
Fund balance:
Unreserved fund balance (deficit):
UNAESIZNALEd......cceriirciinririiriiiie et seeseereseseseresstsseseseressssssees (1,850) (1,807)
; Total fund balance (AefiCit)..........cccvvviirnriiiriririeieresiesssreessereressesssnssses (1,850) (1,807)
o Total liabilities and fund balance...............oe.evreeeevereressrenesiessessssssrossens $ - $ -
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Toxics Use Reduction Fund
Statement Of Revenues, Expenditures And Changes In Furid Balance - Statutory Basis

Fiscal Year Ended June 30, 1998
_ (Amounts in thousands)

Variance
1998 1998 Favorable 1997
Budget Actual (Unfavorable) Actual
REVENUES AND OTHER SOURCES
Revenues: . ‘
Departmental.......c.cocovvvreviiniiiinnne, $ 4,791 $ 5,308 $ 517 $ 4,342
TOtal FEVEIUES....covcrvrerrnereiiveernreeeeinesessrneesssineenesssnnens 4,791 5,308 517 4,342
Other financing sources:
Operating transfers M., - - - -
Total other financing SOUICES.......c.ccoeeriirveirreressecnnens - - - -
Total revenues and other SOUICES.........cooceverreiieirsninnenne 4,791 5308 . 517 4,342
EXPENDITURES AND OTHER USES
Expenditures:
Environmental affairs.........c.cceeriiniennecnieensnseesreenneens 2,854 2,740 114 2,709
Higher edUCAtION. ........c.vevierisessesssessesssssssssssesrsssesenens 1,886 1,811 75 1,827
Total expenditures..........cocvonrrerrnniviniiicnnn 4,740 . 4,551, . 189 4,536
Other financing uses:
Fringe benefit cost assessment.......ocevvniirrimveinnioninns - 792 (792)° 758
Operating transfers out.........c.covvenniiiiinncninin 8 8 - 9
Total other financing Uses.....c..ocvvnniinniivinniniiiennnenn, 8 800 (792) 767
Total expenditures and other uses.........co.eocvruirenniiinnn. 4,748 5,351 (603) 5,303
Excess (deficiency) of revenues and other
sources over expenditures and other uses.........c....... 43 43) (86) 961)
Fund balance (deficit) at beginning of year................. (1,807) (1,807) - (846)
Fund balance (deficit) at end of year..........co.eoccerrerennne $(1,764) $(1,850) $ (86) $(1,807)
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Clean Environment Fund
Balance Sheet - Statutory Basis

June 30, 1998
(Amounts in thousands)

1998 ‘ 1997
ASSETS
Cash and short-term INVESIMENtS,yuyyuasssqsssersirsrisrsesiscssiinisinisiiessermsioesessones $ 6,310 $ 5,217
Total aSSets.......covvvvirevrerrererenses oo esanneraens Cetenerer ettt e arnrseans $ 6,310 $ 5217

LIABILITIES AND FUND BALANCE

Liabilities:
Accounts payable........ P PSSO $ 1,599 $ 1,434
Accrued payroll...............,...,,..,,,,.,?,.,‘,,m..,,.,., ....... rrererren 101 45
Total liabilities................ A e s e re ey et e e et e beararee e 1,700 1,479

Fund balance:
Reserved fund balance:

Reserved for continuing appropriations.................. prerserinns peveere b 130 328
Unreserved fund balance;

Undesignated........ T IS E VN Cerre e s 4,480 3,410
Total fund balance....... L1 b s 4,610 3,738
Total liabilities and fund balange...vyiswereiveecsiimee s $ 6,310 $ 5,217
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Clean Environment Fund
Statement of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

Fiscal Year Ended June 30, 1998
(Amounts in thousands)

Variance
1998 1998 Favorable 1997
Budget Actual (Unfavorable) Actual
REVENUES AND OTHER SOURCES
Revenues:
Departmental........cccveveeererseseenincesimiseiineeeenen $ 17,363 $ - $ (17,363) $ -
MiSCEIIANEOUS. .....veeereererierieeerireenreearieesirsssreesresenasssnes - 19,818 19,818 17,213
TOtal FEVENUES....cccverrirereererireearseneristiisesnessrssieseraess 17,363 19,818 2,455 17,213
Other financing sources:
OthEr SOUICES......cceevrrereerreriimsiessisiiiieeiiessiosnssnesnesans - - - -
Total other financing SOUrCES........c.oovvrerinvviviiiinennans - - - -
Total revenues and other SOUICES........ccoveverevcciiiveninnnn. 17,363 19,818 2,455 - 17,213
EXPENDITURES AND OTHER USES
Expenditures:
Administration and finance.........c..ccocoei v 157 173 (16) 131
Environmental affairs.........ccccconveerreernnernensrcniesnennnnen 16,911 16,413 498 13,689
Total expenditures.........cceveerivinneninioie e, 17,068 16,586 482 13,820
Other financing uses: ,
Fringe benefit cost assessment..........ccccevevereeivinneeninns - 2,327 (2,327) 2,409
Operating transfers oUb..........coocvviiiiiineiniin, 33 33 - 37
Total other financing USes..........cccrivrvininievininnnennns 33 2,360 2,327) 2,446
Total expenditures and other Uses..........cocvvviiiiriniininns 17,101 18,946 (1,845) 16,266
Excess of revenues and other
sources over expenditures and other uses.................. 262 872 610 947
Fund balance at beginning of year...........ccoocvvvrivnnnn. 3,738 3,738 - 2,791
Fund balance at end of Year.........ccoerervererrerennninens $ 4,000 $ 4610 $ 610 $ 3,738
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Environmental Permitting And Compliance Assurance Fund
| Balance Sheet - Statutory Basis

June 30, 1998
(Amounts in thousands)

| 1998 1997
| ASSETS
Cash and short-term INVESIMENtS, ........evievveriviriniriiereeseeeeereesresessesseseesenes $ - $ -
TOtAL ASSELS..cverviveererienrriisisniseserivtistsnereoreereserenseeeseereeseseesesesseseesesseseasenson $ - $ -
LIABILITIES AND FUND BALANCE
Liabilities:
Deficiency in cash and short-term investments...........ovvevvrvvierievseessrosninns $ 21,691 $ 17,312
AcCoUNts PAYADIE.......oeiireerrse e 9 11
Accrued PaYIoll.. ..o bt - 3
Total HABIIItIES. ., cveoviirrereriiereiieiset et ese e s e eresse e e seaseseseseereneas 21,700 17,326
Fund balance:
Unreserved fund balance (deficit): .
Undesignated.............covevvvvnrnneene. et ee et heenhts e bes e re s bt eateteerresrans (21,700) (17,326)
Total fund balance (defiCit)...........ccovereiriiririirreeesecese e s sesssenes (21,700) (17,326)
Total liabilities and fund balance.......c.uvieveverveererererseereresereseeeeres s ons $ - $ -
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Environmental Permitting And Compliance Assurance Fund
Statement Of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

Fiscal Year Ended June 30, 1998
(Amounts in thousands)

Variance
1998 1998 Favorable 1997
Budget Actual (Unfavorable Actual
REVENUES AND OTHER SOURCES
Revenues:
ASSESSINENLS. ....eviereeeecrereseriereererseeesresresessessesrossesesses $ - $ - $ - $ 2265
Departmental........ccccvcvvveinrevieeiisenenenesresesinensseseenne 8,355 6,025 (2,330) 5,432
MISCEIIANEOUS. ..cvvvvrveerirerrererereeresrennnsseesssssessasnens - 266 266 194
Total FEVENUES......cvireevrrreriiireerreecrreenresesaresarsenannes 8,355 . 6,291 '(2,064) 7,891
Other financing sources:
Operating transfers iN..........ccvvvvreeienvercrenenienencnnnenee - - - -
Total other financing SOUICES........ccovvererienverirersenans - ' - ‘ - -
Total revenues and other SOUICeS........cccvvvirieeirrnneeen. 8,355 6,291 (2,064) 7,891
EXPENDITURES AND OTHER USES
Expenditures:
Environmental affairs.........ccocoeeverenvvnreeninnnninnenns 8,711 8,674 37 9,284
Total eXpenditures.........coovererrsrenverieenenernsiesreensens 8,711 8,674 ‘ 37 9,284
Other financing uses:
Fringe benefit cost assessment........c.ceceervererrseniennenns - 1,991 (1,991) 2,127
Operating transfers olt.........c.oocorervrereesesraeneerneninnnens - - - 3
Total other financing USes.........ccocverrvvrienvenreresierennens - 1,991 (1,991) 2,130
Total expenditures and other uses...........ccecevereirnenne 8,711 10,665 (1,954) 11,414
Excess (deficiency) of revenues and other
sources over expenditures and other uses............... (356) 4,374) 4,018) (3,523)
Fund balance (deficit) at beginning of year.............. (17,326) (17,326) - (13,803)
Fund balance (deficit) at end of year..........ccoeen..n.. $ (17,682) $ (21,700) $ 4,018 $ (17,326)
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Underground Storage Tank Petroleum Product Cleanup Fund
Balance Sheet - Statutory Basis

June 30, 1998
(Amounts in thousands)

1998 1997
ASSETS
Cash and short-term INVESHMENtS. ... vveiciiniinereiieriir i cereres e eseseressenes _$ 17,041 $ 19,064
Total asSetS......ocvrerirrorverenes featerre e st e et e ae e b e b et ger e aehe b eneeberesbesbestons $ 17,041 $ 19,064
LIABILITIES AND FUND BALANCE
Liabilities:
Accounts payable............c.ouv... e E vt b eh b b e h e e et e r et e et e e b e et setsesaneareas $ 8,565 $ 6,544
Accrued payroll........... rer ey E T Ye et e e et et Rr et betebesebbeearentnessebeabeesers 4 3
Total liabilities.......covrerinireryuennens N Nbesrerr e e e ety terrarrae e i raseeerrraenraneesrereseane 8,569 6,547
Fund equity: v
Unreserved fund balance:
Undesignated.......,..ccovererenene Yo P e oA rtetr e e et st t e s s e et be s ae e r e rareereertsabasareearsebes 8,472 12,517
Total fund balance..............,. e eeeeNe et s e b eyt e s ettt st e re e et b e e e b e bateehreebetontne 8,472 12,517
Total liabilities and fund balance.........coeveveeieiiieiieicreeer s $ 17,041 $ 19,064
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Underground Storage Tank Petroleum Product Cleanup Fund
Statement Of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

Fiscal Year Ended June 30, 1998

(Amounts in thousands)

Variance
1998 1998 Favorable 1997
Budget Actual (Unfavorable) Actual
REVENUES AND OTHER SOURCES
Revenues:
Departmental........ccveeinriiiiiierinseinsssisssnes $ 16,437 $ 16,890 $ 453 $ 16,951
MISCEIIANEOUS. ...covvviriiireeririicreeriar e rresereeessiessreesssnassvne s - 2,480 2,480 2,269
TOtal TEVENUES. ..vevevvrrrereeenrernerererisiiissnssssisiornensnessones 16,437 19,370 2,933 19,220
Other financing sources:
Operating transfers iN.........ooeivmnnenene., - - - -
Total other financing SOUICESs........ccovvnirnienininciiinnnnn - - - -
Total revenues and other SOUICES........cccvvrririeriineinene. 16,437 19,370 2,933 19,220
EXPENDITURES AND OTHER USES
Expenditures:
Administration and finance.........c.cccevverreriiiineininneennn 23,112 22,317 795 -
Environmental affairs........c.ocoovvvivinnnnnininienionnn, 642 636 6 617
PUDBLIC SAfELY...ovvvveerercrrerersre s 132 127 5 15,157
Total eXpenditires........coevivieiuiviiiniiieese s 23,886 23,080 806 15,774
Other financing uses:
Fringe benefit cost assesSMeNt..........ccccvvernnieiiveninnsennes - 333 (333) 343
Operating transfers Out.........cocoiieinmincnniiene. 2 2 - 2
Total other financing USES........ccivermiiirnieiirenieies 2 335 (333) 345
Total expenditures and other USes........cooveviirrerenervinnns 23,888 23,415 473 16,119
Excess (deficiency) of revenues and other
sources over expenditures and other uses............cc.c.... (7,451) (4,045) 3,406 3,101
Fund balance at beginning of year............ocoeeeiinnninnias 12,517 12,517 - 9,416
Fund balance at end of year.........c.cooevnevivnnirivnsininnn, $ 5,066 $ 8472 $ 3406 $ 12,517
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Environmental Law Enforcement Fund
Balance Sheet - Statutory Basis

June 30, 1998
(Amounts in thousands)

o 1998 1997

i ASSETS
Cash and short-term INVESHMENTS......vvivvivivieereiiriri e irer s eeeessereessraesesas $ - $ -
TOtAL @SSELS...vevverieririiieriererieserestesrisressesereesesaesbsssesesseestaresessesrensneseseresesseens $ - $ -

LIABILITIES AND FUND BALANCE

Liabilities:
Deficiency cash and short-term investments..........coocvrevenveerivenieeninns $ 983 $ 430
Accounts PAYAbIE........cocevererreinienenrrr e 273 440
Accrued PaYroll.....ovoeiiiniiin e 55 26
TOtal HADILILIES. .vveveiriericeiiirccrisire et er e cre et et be b svserarensesnrees 1,311 896

Fund balance:
Unreserved fund balance (deficit):

Undesignated........coeeirnneiienniiniieiniesienienenesensrene e snesreons (1,311) (896)
Total fund balance (deficit) ........covevvriviiivriecriniinre (1,311) (896)
Total liabilities and fund balance..........cceverereerereeeerevirerirenieeerirerenenns $ - $ -
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Environmental Law Enforcement Fund
Statement of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

Fiscal Year Ended June 30, 1998
(Amounts in thousands)

Variance
1998 1998 Favorable 1997
Budget Actual (Unfavorable) Actual
REVENUES AND OTHER SOURCES
Revenues:
TAKES.cververereirerrereesorerestesescsreressesssesssssesiesissnesasnsssesrsaranes $ 1,800 $ 1,641 $ (159) $ 1,608
Departmental........c.cccoviiniiineerens 3,473 3,389 (84) 2,920
TOtAl FEVEIUES...c.vivvivereeerrercreseisicssrinsrnsissnesnesssessareenns 5,273 5,030 (243) 4,528
Other financing sources:
Operating transfers in............co... SO O, - - - -
Total other financing sources....; ................................... - - - -
Total revenues and other SOUrCeS........ccerivvuveeriisieiiieinnns 5,273 5,030 (243) 4,528
EXPENDITURES AND OTHER USES
Expenditures:
Environmental affairs.........ccoccoccnennneinniiiinene, 4,589 4,499 90 4,360
Total eXpenditures. ... 4,589 4,499 90 4,360
Other financing uses:
Fringe benefit cost assessSment..........cccvvevveveivnniersiones - 929 (929) 908
Operating transfers OUt...........ccovreeeiinienininennnnnns, 17 17 - 20
Total other financing USes........c.covevvvviiniiiiereniecnen 17 946 (929) 928
Total expenditures and other USes.........coeeiviiriiveninnenns 4,606 5,445 (839) 5,288
Excess (deficiency) of revenues and other
sources over expenditures and other uses............ccov.... 667 (415) (1,082) (760)
Fund balance (deficit) at beginning of year................. (896) (896) - (136)
Fund balance (deficit) at end of year..........coceeververeninne. $ (229 $ (1,31 $ (1,082) $ (896)

-
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Public Access Fund
Balance Sheet - Statutory Basis

|
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|

June 30, 1998 .
{Amounts in thousands)

1998 1997
ASSETS
Cash and short-term inVESIMENLS..........ocevviviviveirernreresiiessreresses e $ 10 § 727
TOLAl ASSELS....reeerrreereenrnre et ss et et be e sb et e stera s sa s b b enns $ 10 $ 727
LIABILITIES AND FUND BALANCE
Liabilities:
AccoUNtS PAYADIE.......ccicrriireriiecn ettt e $ 51 $ 124
Accrued payroll..........ccoecevveeniennennns et bebe et eb e ees 3 2
Total Habilities. . ....ocuvirivererrneiinieenirirse e ers e ns 54 126
Fund balance:
Reserved fund balance:
Reserved for continuing appropriations............o.ceveevvenierenneeinnennsonenss 50 260
Unreserved fund balance (deficit):
Undesignated..........cocrviereeiireninienise st seens (94) 341
Total fund balance (deficit).........cc.cccvrcrnvmiiviiniiiiir e (44) 601
Total liabilities and fund balance............cccoovevniviennncininnrnnereeeenn, $ 10 $ 727

-
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Public Access Fund
Statement of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

Fiscal Year Ended June 30, 1998
(Amounts in thousands)

Variance
1998 1998 Favorable 1997
Budget Actual (Unfavorable) Actual
REVENUES AND OTHER SOURCES
Revenues:
TAXES.....cvvireseseerererereresieseansosentsesesesesessesesenessmsarasnssiies $ 900 $ 821 $ 79) $ 804
Federal grants and reimbursements..........coccvvnvvaveinnnne 236 - ‘ (236) 241
Departmental.........coocvviiiinniinnieiinnene - 1 1 1
TOtal TEVEIUES. ...cuvevereiiercrrrenreensiesisisisinessessnsenrisssssieens 1,136 822 314) 1,046
Other financing sources:
Operating transfers iN.........cocoevvinviivnieiinnnns - - - -
Total other financing SOUrces.........ccocvvvinevniiiniiiiniie - - - -
Total revenues and other sources...........coccecevniririnninns 1,136 822 (314) 1,046
EXPENDITURES AND OTHER USES
Expenditures:
Environmental affairs......c.ccooverrernniniinnninnnn, 1,385 1,318 67 1,006
Total expenditures........ccuvvevrinmiiniinniiieennn 1,385 1,318 67 1,006
Other financing uses: .
Fringe benefit cost assessment.......coovvenineiinieniinne, - 148 (148) 130
Operating transfers out...........ccoevevinnnnivneiniennnennnan 1 1 - 1
Total other financing USES........c.ceovvvverieininineniiinnns, 1 149 (148) 131
Total expenditures and other uses...........cocovevevniinenns 1,386 1,467 81) 1,137
Excess (deficiency) of revenues and other sources
over expenditures and other uses...........c.cocvervirinnnen, (250) (645) (395) 91
Fund balance at beginning of year..........c..cocvcvuivnninnns 601 601 - 692
Fund balance (deficit) at end of year..........ccocrucvrunnnen. $ 351 $ @44 $ (395) $ 601

>
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Harbors And Inland Waters Maintenance Fund
Balance Sheet - Statutory Basis

June 30, 1998
(Amounts in thousands)

1998 1997
ASSETS
Cash and Short-term INVESHIIENES. .....cvvvvirvireiieireieierereeeerreseereeeeresrnesresrenne $ 1,504 $ 2,083
TOAL ASSELS..1cvveiirerieierrieeierererestesree e s e steesaeseebessesestaseoresnesassessasnonsesens $ 1,504 $ 2,083
LIABILITIES AND FUND BALANCE
Liabilities:
AcCCOUNES PAYADIE....c.ecvreiieceriecictnrie et ssses st b b s enee s $ 1,229 $ 468
Accrued PAYTOll......ocvvvervierienienenninieneeiere e e seste st snresionres 5 2
Total HADILLIES. ....iveirevereieeer e cbseae e 1,234 470
‘ ~Fund balance:
Reserved fund balance:
Reserved for continuing appropriations.........c..cccecevievvrerrinnrinnnoneerennenn. 6,923 7,971
Unreserved fund balance (deficit):
Undesignated..........covvrerirrinreiireneniirecreei e e e ne (6,653) (6,358)
Total fund Dalance ........cccvevvivveiiii e b reesere e saeesane 270 1,613
Total liabilities and fund balance.........c.cocvevvvirnivinriciiineieeeeeere e $ 1,504 $ 2,083

-~
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Harbors And Inland Waters Maintenance Fund
Statement Of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

Fiscal Year Ended June 30, 1998
(Amounts in thousands)

i
i
1
i
1
i
i
1
|
i

| Variance
| 1998 1998 Favorable 1997
E Budget Actual (Unfavorable) Actual
REVENUES AND OTHER SOURCES
Revenues:
TAXES e rveeverrereesresitsessoisseeressesseseasessessessessessasessssessnsanes $ 3,000 $ 2,735 $ (265) $ 2,679
MiSCEIlANEOUS. .. .vevveveeeirirrereee s ne - 23 23 23
TOtAl FEVEIIUES. .c.coirervrrreeeereiorrreesinieseesrrerssenisssesssnnessons 3,000 2,758 (242) 2,702
Other financing sources:
Operating transfers iN......oocoviinveievinnennen. - - - -
Total other financing SOUICES.........ccccorviniresnirvnsieninine - - - -
Total revenues and other SOUICES..........cmviriiiniiiniinieins 3,000 2,758 (242) 2,702
EXPENDITURES AND OTHER USES
Expenditures:
Environmental affairs.........cccccovivieminniniininnininnennn 10,842 3,920 6,922 711
Total expenditures........c.oovivviiininiiiiieneenrs 10,842 3,920 6,922 711
Other financing uses:
Fringe benefit cost assessment..........ccovvereneiininiiniennnes - 179 (179) 183
Operating transfers oUt...........ocoevveevveieinniennennononn. 2 2 - 2
Total other financing USes.........ccocovivvviisineivniiiennens 2 181 (179) 185
Total expenditures and other uses............ccooveniiviininnns 10,844 4,101 6,743 896
Excess (deficiency) of revenues and other
sources over expenditures and other uses...........c.coueu. (7,844) (1,343) 6,501 1,806
Fund balance (deficit) at beginning of year................... 1,613 1,613 - (193)
Fund balance (deficit) at end of year..........cocoeveviniennns $ (6,231) $ 270 $ 6,501 $ 1,613

>
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Marine Fisheries Fund
Balance Sheet- Statutory Basis

June 30, 1998
(Amounts in thousands)

1998 1997
ASSETS
Cash and short-term INVESMENTS. ........cvieeeirerieernieerieiesierieresinireriesresesseseensiens $ - $ -
TOLAl @SSELS....vevreverrerieriieretearieteseeresteeeresr s ertsersteseestarsetasaessstersasasbessareseas $ - $ -
LIABILITIES AND FUND BALANCE
Liabilities:
Deficiency in cash and short-term investments...........coceevvvevvecrnrecriererenas $ 2,198 $ 129
AcCCOUNtS PAYADIE......cccovirierirree e e e 515 198
Accrued payroll.......ciiii 26 13
Total HADIIILIES. . ...ecvvieriirierreirs et enre e s srreerr b eraeertesta e b e staestnsereans 2,739 1,503
Fund balance:
Reserved fund balance:
Reserved for continuing appropriations...........ccccvcreceerevencecnneerenesenoreneans 60 100
Unreserved fund balance (deficit):
Undesignated.........covvreeereriinniinrenee st se e (2,799) (1,603)
Total fund balance (defiCit).........ccovvvrirriceininiiiee e (2,739) (1,503)
Total liabilities and fund balance............c.coeveviirerieriieceeeneecee e, $ - $ -
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Marine Fisheries Fund
Statement of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

Fiscal Year Ended June 30, 1998
(Amounts in thousands)

Variance
1998 1998 Favorable 1997
Budget Actual (Unfavorable) Actual
REVENUES AND OTHER SOURCES
Revenues:
TAKES.cververeeeeesserisriotessesseesssesserssssessessassessssssssasssesrensss $ 1,800 $ 1,641 $ (159) $ 1,607
Federal grants and reimbursements...........ocooeoenenieecns 1,270 273 (997) 758
Departmental..........cocoveiiniee o 2,035 2,542 507 2,012
MIiSCEIlANEOUS. .. cvevrerrereriieiiiiieees s s - 4 4 2
TOLAl TEVEIUES. ....veerrreirnresrerirreereesiaaesiusessresseressrssssnne 5,105 4,460 (645) 4,379
Other financing sources:
Operating transfers in........cooeveiieeinninniicienennenn - ' - - -
Total other financing SOUICES..........ovvevveieirineninieninnes - - - -
Total revenues and other sources.........coecviiiiinniinnen. 5,105 4,460 (645) 4,379
EXPENDITURES AND OTHER USES
Expenditures:
Environmental affairs.......c.ccccoveeriiierinninecnicnnneon. 5,052 4,702 350 4,318
Total eXpenditures.........cooiviiionevinmnnnnines 5,052 4,702 350 4,318
Other financing uses:
Fringe benefit cost asS€SSMENt.........covevivierninininsennennns - 985 (985) 925
Operating transfers out.........ocoecrvveiinnencnsinnien, 9 9 - 10
Total other financing USes........c.cocviniiiiniivnininncennenn 9 994 (985) 935
Total expenditures and Other USeS......ccoouervvsieisisiienns 5,061 5,696 (635) 5,253
- Excess (deficiency) of revenues and other
] sources over expenditures and other uses.................. 44 (1,236) (1,280) 874)
| Fund balance (deficit) at beginning of year................. (1,503) (1,503) - (629)
Fund balance (deficit) at end of year..........cccoeunvinan, $ (1,459) $ (2,739) $  (1,280) $(1,503)

>
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| Watershed Management Fund
! Balance Sheet - Statutory Basis

June 30, 1998
{(Amounts in thousands)

1998 1997
ASSETS
Receivables, net of allowance for uncollectibles:
Other reCeIVADIES. ... .ccciereeirierrise ettt r e sre sttt sesbeens $ 10,551 $ 9,647
TOtAl ASSEIS...vvierieieiririvtiirerereree ettt et st e tesresresrsearesesatersessesanensennensen $ 10,551 $ 9,647
LIABILITIES AND FUND BALANCE
Liabilities:
Deficiency in cash and short-term InVeStments..........cccecorceeeereeresreererenns $ 5,307 $ 8,444
Accounts Payable........coiiieriinine s 789 969
Accrued payroll. ... s 57 28
i Due to other fUnds.......c.ovviiiiiiiniin et ses b e 4,120 -
: TOLAl HADILEIES. .. vveveveesveeeroneseseveeseseseesesesessessseeessssesesessssessseeseenses e 10,273 9,441
Fund balance:
Unreserved fund balance:
UNdesignated........ccovvreiiirereineiinriinnes e sesresesseresesis 278 206
Total fund balance........c..ccccierievievinireicreirni e s s se et seene 278 206
Total liabilities and fund balance...........c.ccceviiivnvninriieresereereeerens $ 10,551 $ 9,647
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Watershed Management Fund
Statement of Revenues, Expenditures And Change In Fund Balance - Statutory Basis

Fiscal Year Ended June 30, 1998

(Amounts in thousands)

Variance
1998 1998 Favorable 1997
Budget Actual (Unfavorable) Actual
REVENUES AND OTHER SOURCES
Revenues:
ASSESSITIENES. c...veevevirvesiierisnesorsereeronsesessessesssssasessessensen $ - $ 10,517 $ 10,517 $ 9,647
Departmental............ccovviiiiiniiiis 11,134 7,725 (3,409) 1,256
MiSCEllaNEOUS. ......covvirrereeriereiciir e - 399 399 208
TOtal FEVEMUES. .. .evvtevreerricereriersreeereressnssssressinesssnnesns 11,134 18,641 7,507 11,111
Other financing sources:
Operating transfers il...........coovvvveereiinnonnnn, - - - -
Total other financing SOUICES........ccovinviriieriiiiniinnan, - - - -
Total revenues and other SOUICES........covvrrerrersivenreeres 11,134 18,641 7,507 11,111
EXPENDITURES AND OTHER USES
Expenditures:
Environmental affairs.........cccooeveveveeiinennnieenniennennn 10,862 10,013 849 9,414
Total expenditures.........coovvivniiiiriinevrimirmeinen, 10,862 10,013 849 9,414
Other financing uses:
Fringe benefit cost assessment........c.covveiriveninieniannan - 1,818 (1,818) 1,703
Operating transfers out...........ooviivevenieinininin. 6,738 6,738 - 20
Total other financing USES.......ccoveevviniiivrenininen 6,738 8,556 (1,818) 1,723
Total expenditures and other uses.........c.coocvevrenencrnnnn. 17,600 18,569 (969) 11,137
Excess (deficiency) of revenues and other
sources over expenditures and other uses.................. (6,466) 72 6,538 (26)
Fund balance at beginning of year..........c..coovvineivcrninn 206 206 - 232
Fund balance (deficit) at end of year.........ccccuererereerens $ (6,260) $ 278 $ 6,538 $ 206
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| Low Level Radioactive Waste Management Fund
Balance Sheet - Statutory Basis

June 30, 1998
(Amounts in thousands)

i
|
|
|

1998 1997
ASSETS

Cash and short-term INVeStMENtS.......cccivvvverieiereieseiereieeeeseee e $ - $ -

TOtAL ASSELS....evvrverireierrierirce et et b e r e $ - & -
LIABILITIES AND FUND BALANCE

Liabilities:
Deficiency in cash and short-term investments...........c.coceeverevereenrorienens § 210 $ 158
Accounts payable...... ... 9 19
Accrued PayToll......covcireiniiiie s 2 1
Total Habilities........coeiiiiireircniricniecnrsrece e v erevs e 221 178

Fund balance:
Unreserved fund balance (deficit):

Undesignated........ccoeveriiriiririirininne e see s svessesresesensnesesseseenns (221) (178)

Total fund balance (deficit)...........cccovvrevrnviienreicicr e (221) (178)
Total liabilities and fund balance..............cccvvvveiininrniniincceicccen 3 - § -

-~
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Low Level Radioactive Waste Management Fund
Statements Of Revenues, Expenditures And Changes In Fund Equity - Statutory Basis

Fiscal Year Ended June 30, 1998
(Amounts in thousands)

Variance
1998 1998 Favorable 1997
Budget Actual (Unfavorable) Actual
REVENUES AND OTHER SOURCES
Revenues:
ASSESSIMEIES. ....ovivivrienrerecrenrerserensseresesssiesesessesessssssssvens $ - $ 330 $ 330 $ 272
Departmental..........cccocvvvrininincninnees 451 1 (450) -
TOtal FEVENUES......ccvvveie i sree e ereeeereesaee e 451 331 (120) 272
Other financing sources:
Operating transfers iN.........cccocevervrenirenrenieneneneenenens - - - -
Total other financing SOUICES......c.ccoveereirreesrerenerreernes - - - -
Total revenues and Other SOUICES........coovererrereererrennes 451 331 (120) 272
EXPENDITURES AND OTHER USES
Expenditures:
Environmental affairs..........c.cocevvveninvnnenenroneeneninon 312 300 12 353
Total expenditures........c.ocevericierininrenieenieniseneneenn, 312 300 12 353
Other financing uses:
Fringe benefit cost assessment..........oocevverenrenvenrerenens - 73 . (73) 72
Operating transfers out........c..cocevenricvenccinnnninennn. 1 1 - 1
j Total other financing uses........cccccviviinniiiinnnnnnn. 1 74 (73) 73
,; Total expenditures and other uses..........cc.ococeeeeeniernrenn, 313 374 (61) 426
Excess (deficiency) of revenues and other i
sources over expenditures and other uses.................. 138 43) (181) (154)
Fund balance (deficit) at beginning of year................. (178) (178) - (24)
Fund balance (deficit) at end of year............cccoevnuen.e.. $ o) $ (21) $ (181) $ (178)
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Asbestos Cost Recovery Fund
Balance Sheet - Statutory Basis
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June 30, 1998
(Amounts in thousands)

1998 1997

ASSETS
Cash and short-term INVEStMENTS. ......cc.vvvverivvirronieriereesreesesesresrsoresreersersens $ 2,061 $ 7661
TOtAl ASSELS.....cvviviiriireirererrerereearrenrereseertrserteseeesrertesenansrasastensessenesesseneen $ 2,061 $ 7,661
LIABILITIES AND FUND BALANCE
Liabilities:
ACCOUNES PAYADIE......crrreeirieiirirere e rere et e $ 184 § 1,074
Total HADIHEIES. . .cvviviviiriviesrerre e cteeese et ete s ettt srecnresneseensesbesrens 184 1,074
Fund balance:
Reserved fund balance:
Reserved for continuing appropriations...........c.coevrecirnennresienreerencens 1,207 2,663
Unreserved fund balance:
UNAesiNated.......cvecreerririrrenrrenrerrie i et 670 3,924
Total fund balance..........ccocveeeiiiiieiiei e e 1,877 6,587
Total liabilities and fund balance............ccoceverveieiriieeiciccec e $ 2,061 $ 7,661
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; Asbestos Cost Recovery Fund
‘i Statement Of Revenues, Expenditures And Change In Fund Balance - Statutory Basis

Fiscal Year Ended June 30, 1998
(Amounts in thousands)

= Variance
1998 1998 Favorable 1997
f Budget Actual (Unfavorable) Actual
REVENUES AND OTHER SOURCES

Revenues:
Departmental........o.ccceromeeeiesierrinniis $ 991 $ - $ 991) $ -
MISCELlANEOUS. ....eccveiverirererveesreesieerssressreresneesereessanes - 1,546 1,546 2,113
TOtal FEVENUES......corvererirreienrererereresmaieesrensiesrsesines 991 1,546 555 2,113

Other financing sources:
Operating transfers iN..........ccoviveieninvnnniiinin, - - - -
Total other financing SOUICES........cocevvnnininivicnnenninne, - - - -
Total revenues and other SOUrces..........vireniiveenerrerine 991 1,546 555 2,113

EXPENDITURES AND OTHER USES

Expenditures:
Administration and fInance.........cccceeevvivenrineererorneenens 7,463 6,256 1,207 4,587
Total eXpenditures........ocvivvinivonminiinneeiirieeee. 7,463 6,256 1,207 4,587

Other financing uses: '
Operating transfers OUb..........coeveirirnericinsinecionnen - - - -
Total other financing Uses........c.ccveeveviireievninnninirineans - - - -
Total expenditures and other uses.........cocvcvvinrinrinnininn, 7,463 6,256 1,207 4,587
Excess (deficiency) of revenues and other sources

over expenditures and other USes..........ccvvinniniininn, (6,472) 4,710) 1,762 (2,474)

Fund balance at beginning of year............cccuvvennninnins 6,587 6,587 - 9,061
Fund balance at end of year..........cooevrvinniiriniiinnicnns $ 115 $ 1,877 $ 1,762 $ 6,587

>
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Clean Air Act Compliance Fund
Balance Sheet - Statutory Basis

June 30, 1998
(Amounts in thousands)

1998 1997
ASSETS

Cash and short-term iNVEStMENtS.......ccveevrererrermnierineecnie e $ - $ -

TOLAL ASSELS. .u.vivveviesievirereseseensrsrsssessseseaeseseesetssensesesbesseesenetsssisssessenerssenenas $ - $ -
LIABILITIES AND FUND BALANCE

Liabilities:
Deficiency in cash and short-term investments..........c.cocoovvvvivniinninninn, $ 601 $ 378
Accounts Payable........covcreirecni 94 143
Accrued payroll... ... 14 6
Total LHADIITIES. ..vvevveeveririereerire s rre e et e e st ecesren e s s sre s srresabes e 709 527

Fund balance:
Unreserved fund balance (deficit):

Undesignated.........oecrvirereeerrin (709) (527)
Total fund balance (defiCit).......cceeriereierrerrenerinnireereenerererseseseeneseenes (709) (527)
4 Total liabilities and fund balance...........c.vveereeevereiererernieressssesesesensenes $ - $ -

-~
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Clean Air Act Compliance Fund
Statement Of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

Fiscal Year Ended June 30, 1998
(Amounts in thousands)

Variance
1998 1998 Favorable 1997
Budget Actual (Unfavorable) Actual
REVENUES AND OTHER SOURCES
Revenues:
Departmental..........cc.ocvvevvenerriririiiniseiienieseencsnessonns $ 1,358 $ 1,919 $ 561 $ 1,892
Total FEVENUES......ccovvvereieereciereercr s srcsreeeane 1,358 1,919 561 1,892
Other financing sources:
Operating transfers in.........c.cccvvevinereniccinrinesevennns - 501 501 -
Total other financing SOUICES........cveeeveeveirreenrenreennn. - 501 501 -
Total revenues and other SOUrces...........coceevvvevnrennvennen. 1,358 2,420 1,062 1,892
EXPENDITURES AND OTHER USES
Expenditures:
Environmental affairs.............cccoevvvviveeiiiniininecee e 2,192 2,097 95 2,049
Total expenditures........ocovrevercrirncivnnnninineeeeneeesnnenne 2,192 2,097 95 2,049
Other financing uses:
Fringe benefit cost assesSMeNt........c.ooereerivrererninsronn, - 500 (500) 471
Operating transfers out..........ccccneverenrnecrnernnrarennnnen, 5 5 _ - 5
Total other financing USeS.........cccccvvvevvrvrererivenieinirirnnns 5 505 (500) 476
Total expenditures and other uses..........ccccoeveevrerennene, 2,197 2,602 (405) 2,525
Excess (deficiency) of revenues and other
sources over expenditures and other uses.................. (839) (182) 657 (633)
Fund balance (deficit) at beginning of year................. (527) (527) - 106
Fund balance (deficit) at end of year............c.ovnun.e.. $ (1,366) $ (709 $ 657 $ (527

-
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Sdlid Waste Disposal Fund
Balance Sheet - Statutory Basis

“]
:

'[
a3

June 30, 1998
(Amounts in thousands)

1998 1997
ASSETS
Cash and short-term INVESIMENLS. ........coviiivvreniiennieeeinriecoriesrresresssesssrneeaesns $ 2 $ 1
TOtAL @SSEES v evrrereererrriteesresrisssisisessesssesssssreestressssessssssassrsosarsnssessessssesseeresans $ 2 $ 1
LIABILITIES AND FUND BALANCE
Liabilities:
ACCOUNES PAYADIE.....cvviaiereriieseereereerereereretsieieiesenereseeresssesetsteissssssssnessasens $ - $ -
Total liabilities............coo.vvrrenen. ettt b st - -
Fund balance:
Unreserved fund balance :
Undesignated.........coonieiiiinieiiniinin e 2 |
Total fund DALANCE ....veeeeeer ittt e es e rre s e srre e e e sbebeenaes 2 1
Total liabilities and fund balance............ivcveevvereiievesrire s $ 2 $ 1
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Solid Waste Disposal Fund
Statement Of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

Fiscal Year Ended June 30, 1998
(Amounts in thousands)

|  : | Variance
i 1998 1998 Favorable 1997
3 Budget Actual (Unfavorable) Actual
REVENUES AND OTHER SOURCES
Revenues:
Departmental..........ceevreeererneerneeueiernneeseerenesseseresssnenes $ - $ 1 $ 1 $ -
Total FEVENUES...c.cceeereniieiiriiiier e e - 1 1 -
Other financing sources:
Operating transfers iN.......c.cccvvivviininnene, - - - -
Total other financing SOUICes........c.oovrviririiiniinrnernnnn - - - -
Total revenues and other SOUICes...........coceverernreieninen. - 1 1 -
EXPENDITURES AND OTHER USES
Expenditures:
Environmental affairs........c.coeevevennernccnvirinienniecnreeneenes - - - -
Total expenditures..........cocvveriveviinininninniinieneenes - - - -
Other financing uses:
Operating transfers oU.........ccoccccviiniininiennenienieennen. - - - -
Total other financing USES........ccocvivervrecrioreerrerersnrsenenens - - - -
Total expenditures and other uses.........c.convvcrirennnene. - - - -
Excess of revenues and other
sources over expenditures and other uses.................. - 1 - -
Fund balance at beginning of year..............cccoccerenrennnn, 1 1 - 1
Fund balance at end of year............cocvvremrirrurnareareninnne $ 1 $ 2 $ - $ 1
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Second Century Fund
Balance Sheet - Statutory Basis
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June 30,1998
(Amounts in thousands)

|
‘ 1998 1997
ASSETS
Cash and short-term INVEStMENLS..........ocvvvveririsreeiereesieiri e erees $ - $ -
TOLAl ASSELS....vivecvreriirerraisrrerereererresreesecsesasrinensessesiaesssnesrensessnssessenns $ - 5 -
LIABILITIES AND FUND BALANCE
Liabilities:
Deficiency in cash and short-term investments..........cc.oocorvrievervenenn. 5 2,896 $ 308
Accounts payable..........cocviiiniin e 401 1,107
Accrued payroll....c...ccciiii e 70 67
Total HADIIIEIES. .......eieevee et s b crrree s 3,367 1,482
Fund balance:
L Unreserved fund balance (deficit):
i‘, ”:f Undesignated..........covcvivieriiriireirienneenene oo (3,367) (1,482)
2 Total fund balance (AEfICt)....... .. urrrrerereermmersresereeessereeseesesseseseesenn (3,367) (1,482)
5 Total liabilities and fund balanCe............evvvvevvevrssensarernsasnsssisnnne. $ - $ -

-~
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Second Century Fund
= Statement Of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

Fiscal Year Ended June 30, 1998
{Amounts in thousands)

Variance
1998 1998 Favorable 1997
Budget Actual (Unfavorable) Actual
REVENUES AND OTHER SOURCES
Revenues:
Departmental..........cvcvieireninireiereeeensessereessessessrens $ 85 $ 358 $ 273 $ 657
MISCEIIANEOUS. ....vvvvrirrerirennirieree vttt er e st ars i - 69 (69) -
Total FEVENUES. ......ciivverriviricriieesern et 85 427 204 657
Other financing sources:
Operating transfers in.............ccceeevrinrcrninineneonen. - - - -
Total other financing sOUICes..........c.oovevvirivierivisrereriennne - - - -
Total revenues and other SOUICes..........cvevvvevvreinvivirennnn 85 427 204 657
EXPENDITURES AND OTHER USES
Expenditures:
Environmental affairs.........ccocoooevviiiininiiinineiice e 2,568 2,311 257 2,137
Total eXpenditures..........ccovrrcrieeierieivnnoneirinre oo 2,568 2,311 257 2,137
Other financing uses:
Operating transfers oUL..........covveverereveecneneinneiineeneerinen, 1 1 - 2
Total other financing Uses..........ccoceereecrierivavirivsinnssnan, 1 1 - 2
Total expenditures and other uses.............oceervvirerveevennennn. 2,569 2,312 257 2,139
Excess (deficiency) of revenues and other
sources over expenditures and other Uses.............oovovvennean (2,484) (1,885) 599 (1,482)
Fund balance (deficit) at beginning of year........................ (1,482) (1,482) (1,482) -
Fund balance (deficit) at end of year...........cocovvrvervirianenn §  (3,966) $§ (3,367 $ (883) $ (1,482)
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Safe Drinking Water Fund
Balance Sheet - Statutory Basis

June 30,1998
(Amounts in thousands)

1998
ASSETS
Cash and short-term iNVeStMENtS...........cccveveieviererrerisiereieeesesesssreresens $ 93
TOLAl ASSELS..evivivreriererreirinieirertesieieseesrereesseasnesreessrssnssssssseneseseesernes $ 93
LIABILITIES AND FUND BALANCE
Liabilities:
Accounts Payable...........covvrrereeieeeeen s $ 95
Accrued PaYroll.....ccvvirieinrinenininriees e e 11
Total Habilities. . ..veererrererrirrererere e se et eseeseecre s e s i sra e i 106
Fund balance:
Unreserved fund balance (deficit):
Undesignated.........ccooiiiiiiinee (13)
Total fund balance (deficit)..........cecrriirinineireneiei e, (13)
Total liabilities and fund balance............cocceeevereieiviinnceiseiiinn $ 93
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'Safe Drinking Water Fund
Statement Of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

Fiscal Year Ended June 30, 1998
(Amounts in thousands)

Variance
1998 1998 Favorable 1997
Budget Actual (Unfavorable) Actual
REVENUES AND OTHER SOURCES
Revenues: \ o » ‘ ‘
ASSESSIMENLS......c.eovrrrrereiersiennsnreersrnenriensesses rreseerenerenrens $ - $§ 2,153 $ 2,153 $ -
TORAL TEVEIUES. ... vevvveveeesoesssseeesoessesessssessssiesessismssoseesssse - 2,153 2,153 | -
Other financing sources:
Operating transfers in...........c.ocu.... persrestenersrennassens presrenenans - , - , - -
Total other financing sources.................. prerrsesstereesneresaen - - - -
Total revenues and other sources........ e ereieresseaareonsrrasents - 2,153 2,153 -
EXPENDITURES AND OTHER USES
Expenditures: :
AOmEY General.........cocvveeveeieeenrerenrnnieseesensssoresessernesenne 83 83 - -
Environmental affairs..........ccoccovvercnnrmninenninneecnnoienmeeneons 1,750 1,711 ’ 39 . -
Total expenditures........cc.uverieerrrerersvernrereensreressesens e 1,833 1,794 2 39 -
Other financing uses: ‘ ‘
Fringe benefit coSt aSSESSMENL.........cvvererrerereereerennerneresrennens - . 369 (369) -
Operating transfers out..........cc.eeun. e v 3 3 - -
Total other financing uses..........coooveerveerernrernrireers prreereens 3 372 (369) -
Total expenditures and other USes........orveveerereeverrorrervesenne 1,836 2,166 - (330) -
Excess (deficiency) of revenues and other ,
sources over expenditures and other uses...........ccocesvrrrenne (1,836) (13) 1,823 -
Fund balance at beginning of year............cocnvvconniriniriannnn. - - - -
Fund balance (deficit) at end of year...........cocuveririrvcnennnnnn, $  (1,836) $ (13) $ 1,823 $ -
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Brownfields Revitalization Fund
Balance Sheet - Statutory Basis

|
|
A

June 30, 1998
“(Amounts in thousands)

1998 1997

ASSETS
Cash and short-term investments............c.... reteserereerssrneneronsrepaneents .3 45,000 $ -
Total assets........ ererererenanes reereirrareveneessatneses rereessberesaeveneenassrneesn $ 45,000 $ -
LIABILITIES AND FUND BALANCE
Liabilities:
Accounts payable...,.....c.cooeinns verererepens Cerererene st ts . 3 - $ -
Total liabilities..........cooeerenes rrerereeeeresta st s b s e bR s R e - -
Fund balance: ‘
Reserved fund balance: . ,
Reserved for continuning appropriations.............c.cceeueen 45,000 o -
Total fund balance .......c.eoue. ternereenrerretes e ey s b b s a s e asbasasan s 45,000 v -
Total liabilities and fund balance..........ccceceverveuere reerveerrvrenee pesrennaens $ 45,000 $ -
e T e e
o
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ol Brownfields Revitalization Fund |
o Statement Of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

Fiscal Year Ended June 30, 1998
(Amounts in thousands)

‘ Variance
1998 1998 Favorable 1997
Budget Actual (Unfavorable) Actual
o : REVENUES AND OTHER SOURCES
Revenues: 7 o o
' DepartMental.......coucceeervernrereesereresinseneessssesessenssens $ - $ - $ - $ -
TOtAl FEVENUES......vvrcvvenrsienessesessssssessssesssssssssarasssssess - . - -
Other financing sources:
Operating transfers iN.........coovcniniinsieen. - 45,000 - - - 45,000 -
Total other financing sources............ceesueees reenressrnanes - 45,000 45,000 -
Total revenues and other sources.........ccoveeervrcrerrennes - 45,000 45,000 -
EXPENDITURES AND OTHER USES
Expenditures:
Economic development...........coceevveeerareresarreerscsensenes 45,000 L. : 45,000 -
Total eXpendifures............oosivrirrnirierrinsnsinessesesnnnsnes 45,000 : - 45,000 -
Other financing uses:
Operating transfers oUt..........cocvecveerierearereneeseererenes - - - -
Total other financing USES.........cocvverrirveeriserresirnnnene ' - - - -
Total expenditures and other uses.........ccoerververvrrennen 45,000 - 45,000 -
Excess (deficiency) of revenues and other
sources over expenditures and other uses................ (45,000) 45,000 90,000 -
Fund balance at beginning of year...........c.ccocerurennenn. - - - -
Fund balance (deficit) at end of year.................. e 3 (45,000) $ 45,000 $ 90,000 $ -

]
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Antitrust Law Enforcement Fund

| Balance Sheet - Statutory Basis
|
June 30, 1998
‘ (Amounts in thousands)
| 1998 1997
: ASSETS
Cash and short-term investments....... peveerrererenenane prvererireesaseranbeenrnees $ - $ -
Total asSets.....covrermerencene Ceerreenrenne esrresrerateas everesaeaeeeeeres $ - $ -
LIABILITIES AND FUND BALANCE
Liabilities:
Deficiency in cash and short-term investments...........coovuvevereins $ 1,771 ‘ $ 1,393
Total liabilities............ Prerreererrteeeeserrorae e b e st b e e e b e absea e e nesrebenrs 1,771 1,393

Fund balance:
Unreserved fund balance (deficit):

UNAESIGNALEd. ... vvvvevererrennssissressseressssssssssssssssessssssssssoeseons (1,771) (1,393)
Total fund balance (defigit)........c.cevveiniiiinnans eereereererenerenenesne (1,771) (1,393)
Total Jiabilities and fund balance.........ccccovereveerenecerrierennsnissien $ - $ -

>
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Antitrust Law Enforcement Fund
Statement Of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

Fiscal Year Ended June 30, 1998
(Amounts in thousands)

Variance
1998 1998 Favorable 1997
Budget Actual (Unfavorable) Actual
REVENUES AND OTHER SOURCES
Revenues:
Departmental........cccooereereininiiiin $ 106 $ 38 $ (68) $ 203
Total TEVENUES....cvrecririiiiiiiireci e 106 38 (68) 203
Other financing sources:
Operating transfers i, - - - -
Total other financing SOUrces........coceveervirerienneenennnn - - - -
Total revenues and other sources.........ovveneirinnenes 106 38 ‘ (68) 203
EXPENDITURES AND OTHER USES
Expenditures:
Attorney General........ccoecennnniniinninnnnie 337 337 - 316
Total expenditures...........cooevevriininnnininnennninenne 337 337 - 316
Other financing uses:
Fringe benefit cost assessment.........c.ccoveneeverrerennens - 79 (79) 75
Total other financing Uses..........cocecvervencrieenensninennens - 79 (79) 75
Total expenditures and other uses.........cooviverninennnn 337 416 (79) 391
Excess (deficiency) of revenues and other
sources over expenditures and other uses................ (231) (378) 147) (188)
?]{ Fund balance (deficit) at beginning of year............... (1,393) (1,393) - (1,205)
¥ Fund balance (deficit) at end of year..........cc.eerunnneee. $ (1,624) $ (1,771) $ 147) $ (1,393)
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Victim and Witness Assistance Fund
Balance Sheet - Statutory Basis

i
1
i
i
i

June 30, 1998
(Amounts in thousands)

1998 1997
ASSETS
Cash and short-term inVeSIMENtS........c.ovviiiimiiiiiiien $ - $ -
Total assets......cewene et be sttt $ - $ -
LIABILITIES AND FUND BALANCE
Liabilities:
Deficiency in cash and short-term investments............ccconenenenen $ 3,875 5 3,100
Accounts payable.........coiiviiiniiieiis e 18 26
Accrued payroll.......ccoiiiiiiii 1 1
Total Habilities......coevererrereeiernrrerinmerei s 3,894 3,127
Fund balance:
Unreserved fund balance (deficit):
Undesignated........coverireiinininiineeineee e (3,894) (3,127)
Total fund balance (deficCit).....c..ouiiiimnnriniiirniiieniinn, (3,894) (3,127
Total liabilities and fund balance........ococvreeerrmereriinnieiien $ - $ -

-

Commonwealth of Massachusetts 136 Statutory Basis Financial Report ‘



Victim and Witness Assistance Fund _
Statement Of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

-Fiscal Year Ended June 30, 1998
(Amounts in thousands)

Variance
1998 1998 Favorable 1997
Budget Actual (Unfavorable) Actual
REVENUES AND OTHER SOURCES
Revenues:
Departmental.......oecersniimien, $ 8,968 $ 8,952 $ 16 $ 9,107
MiSCEllaneous. ...cvvvieriiniiiiin e - 141 141 129
Total FEVENUES....ccvviverinrirriererisisiesersinieseesresses s 8,968 9,093 125 9,236
Other financing sources:
Operating transfers iN........ccoiveoiinnniin. - - - -
Total other fiNaNCINg SOUICES....vvervierrersremriercriessessnes - - - -
Total revenues and other SOUrces.........cceveervevrvennrens 8,968 9,093 125 9,236
EXPENDITURES AND OTHER USES
Expenditures:
Treasurer and Receiver-General..........ccccovveininnennen. 479 479 - 534
Attorney General.........c..ooviviiniiiinenenn 455 453 2 435
District attorney.........coivvereninieniniiine e 7,079 7,007 72 6,432
Public safety........cccvviennionniienne s 187 177 10 177
Total EXPENIUIES. ....rvereerrrerrsesesssersssessesssssresseremeeees 8,200 8,116 84 7,578
Other financing uses:
Fringe benefit cost assessment...........covvnerisnrenons - 1,743 (1,743) 1,622
Operating transfers out..........cccvvnnveniiniiniiinnenns 1 1 - 1
Total other financing USes........c.cccvvvirivvincrniiiniren 1 1,744 (1,743) 1,623
Total expenditures and other uses.........cocevvvisriivinnnn, 8,201 9,860 (1,659) 9,201
Excess (deficiency) of revenues and other
sources over expenditures and other uses................. 767 (767) (1,534) 35
Fund balance (deficit) at beginning of year............... (3,127) (3,127) - (3,162)
Fund balance (deficit) at end of year..........c..cooerernee. $ (2,360) $ (3,894) $ (1,534) $ 3,127)

>
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= Intercity Bus Capital Assistance Fund
' Balance Sheet - Statutory Basis

June 30, 1998
(Amounts in thousands)

i
|
i
H
|
\
|

1998 1997
ASSETS
Cash and short-term iNVEStMENtS......cvrevererierererierercsiosisiesesesieens $ - $ -
TOAL ASSELS...vvevervrerrerssirersirissererereesasassesssinssnerssussasnsenssnereares $ - $ -
LIABILITIES AND FUND BALANCE
Liabilities:
Deficiency in cash and short-term investments.........c.ccocoeennias $ 6,388 $ 7,055
TOtal HADILIEIES . verievererereeerirreriieressrsreesersnisesessrvansessnreessssnnnes 6,388 7,055
Fund balance:
Unreserved fund balance (deficit):
Undesignated........oceverrereiiiiriiiiie s (6,388) (7,055)
Total fund balance (efiCit)......c.ccvirriiriiiiirnniiiiinennenn o (6,388) (7,055)
Total liabilities and fund balance..........ovvevverrierennsriiesnrseeesesenenes $ - $ -

-
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Intercity Bus Capital Assistance Fund
Statement Of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

Fiscal Year Ended June 30, 1998
e (Amounts in thousands)

Variance
1998 1998 Favorable 1997
Budget Actual (Unfavorable) Actual
REVENUES AND OTHER SOURCES
Revenues:
Departmental........covminiionnmiieiienos $ 418 $ 701 § 283 $ 464
Total FEVENUES.....c.cvererrcesiiiiisinis s 418 701 283 464
Other financing sources:
Operating transfers in.........ccovnvnnininiininnenn, - - - -
Total other financing sources........cc.ovcecnivisiinonnns - - - -
Total revenues and other sources..........coeveveieiviinnns 418 701 283 464
EXPENDITURES AND OTHER USES
Expenditures:
Debt service:
Principal retirement.......ccvvviienniiiininmsereneann: 30 29 1
Interest and fiscal charges........cccevvinereineincriniennnnns 5 5 - 5
Total expenditures........ccoiierimininiienenin, 35 34 1 5
Other financing uses:
Operating transfers out.........covviviininnerinennanerernnn - - - -
Total other financing USes..........ccvivininnsrninnnennins - - - -
Total expenditures and other USes..........overvirinrinne 35 34 1 5
Excess of revenues and other sources
over expenditures and other uses.........c.coccevvrirnininn, 383 667 284 459
Fund balance (deficit) at beginning of year............... (7,055) (7,055) - (7,514)
Fund balance (deficit) at end of year..........ccoeernnne. $ (6,672) $ (6,388) $ 284 $ (7,055)
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i Motorcycle Safety Fund
g Balance Sheet - Statutory Basis
l

June 30, 1998
(Amounts in thousands)

1998 1997
o ASSETS
Cash and short-term iNVEStMENTS.........ivivreiveirinenreeirssissssereresesserses $ 183 $ 271
TOtAL ASSELS..cververeeereereereeresrerestertssesrestssesresessisrsessnsssssaneosernens $ 183 $ 271
LIABILITIES AND FUND BALANCE
Liabilities:
Accounts payable$______37_ » ;$______9
Total HADIIIHES. ...vveeiirirereereiritciiiiriteceriinresirreesrenessevnnessreneenas ____37_ ___2__
Fund balance:
Unreserved fund balance:
Undesignated.........cocviviiiriiiiiniinniieeeen ____146_ ___2_6_2_
Total fund DalanCe......covvvveeivivvrereirririe et eerennes 146 262
Total liabilities and fund balance.........coveevrveiieiirerecnecrencerseniereenns $ 183 $ 271

-~
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Motorcycle Safety Fund
Statement Of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

Fiscal Year Ended June 30, 1998
{Amounts in thousands)

Variance
1998 1998 Favorable 1997
Budget Actual (Unfavorable) Actual
REVENUES AND OTHER SOURCES
Revenues: .
Departmental......ccceernieinimineninsserinises $ 148 $ 199 $ 51 $ 184
TOtal TEVENUES. ...ccoceiiiiveriinveiriisessissisesisnsssinninsnsnne 148 199 51 184
Other financing sources:
Operating transfers iN........cccoveecervenrenrineerercenesreneeenns - - - -
Total other financing SOUrCes..........ccoverervvrvecrerernannes - - - -
Total revenutes and other SOUICES.........cvververververennenne 148 199 51 184
EXPENDITURES AND OTHER USES
Expenditures:
Public safety........ccerivriernerrervennnenisneeresnesinennensennens 286 270 16 269
Total eXpenditures..........ccovvervicreserirennerererenreerarversenns 286 270 16 269
Other financing uses:
Fringe benefit cost assessment...........coovvvveerinevienene - 45 (45) 45
Total other financing uses...........cvevviiririiiinnen, - 45 (45) 45
Total expenditures and other uses..........cccoeveevreernennne 286 315 (29) 314
Excess (deficiency) of revenues and other
sources over expenditures and other uses................ (138) (116) 22 (130)
Fund balance at beginning of year.........ccccovvverrivnenns 262 262 - 392
Fund balance at end of year........c..coooeeeervrnererrerinnnen. $ 124 $ 146 $ 22 $ 262
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Drug Analysis Fund
Balance Sheet - Statutory Basis

June 30,1998
(Amounts in thousands)

1998 1997
ASSETS
Cash and short-term INVEStMENtS........ccvvvievieniereerireerineesinreseiessineenne $ 861 $ 731
TOtAL @SSELS.cvvivriieirriiitiiiesresreesreesresereeirsesaassnsessrensaessvesssssnans $ 861 $ 731
LIABILITIES AND FUND BALANCE
Liabilities:
ACCOUNES PAYADIE. ....cvovveeeeriereseririereres e $ - $ -
Total HabIItIES....ciovveirricinirescrrirereerrrereesesererssnireessessinnesenens - -
Fund balance:
. Unreserved fund balance:
. Undesignated.........ccovveimimie, 861 731
- Total fund balance...........ccoiviirniii . 861 731
Total liabilities and fund balance..........ovivvieiivinerererisrorereereerensees $ 861 $ 731

>
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& Drug Analysis Fund ,
Statement Of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

) | Fiscal Year Ended June 30, 1998
(Amounts in thousands)

Variance
1998 1998 Favorable 1997
Budget Actual (Unfavorable) Actual
REVENUES AND OTHER SOURCES
Revenues:
- Departmental.........ccoiiininnnnnmn. $ - $ 130 130 $ 136
Total revenues.......cooeveervenee presteseser e sene s sr s snsaes - 130 130 136
Other financing sources:
Operating transfers ... - - - -
Total other financing SOUICES.......covvverrrierivinenseninnrennns - - - -
Total revenues and other SOUICES........covrineresereninnns - 130 130 136
EXPENDITURES AND OTHER USES
Expenditures:
Public health..........cccrviiniviinninnn, - - - -
Total eXpenditures.........c.oviirinriiininiinemo. - - - -
Other financing uses:
Operating transfers out........ccvvvvviviinininiinnininnn, - - - -
Total other financing USes......c..ccocevvvnirsnivsnsrisniennns - - - -
Total expenditures and other Uses...........crvevrrerrerenenns - - - -
Excess of revenues and other sources
over expenditures and other uses............covveveerenrennees - 130 130 136
Fund balance at beginning of year...........c.c.cocevnniviennns 731 731 - 595
Fund balance at end of year.............ccoecevvereererrernenennenne $ 731 $ 861 130 $ 731
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Re-Employment and Job Placement Fund |
Balance Sheet - Statutory Basis

i
'
|
i
i
i
1
i
1
I
1
1
1
|
-

June 30, 1998 _
(Amounts in thousands)

1998 1997
ASSETS
Cash and short-term INVESIMENTS........cocvevveiriireneniesioresivessossersvennens $ 2,539 $ 2,539
TOtAl ASSELS...c.vervireririsieeeeresresesresressesseratsessbessessoseossestesseserns $ 2,539 $ 2,539
LIABILITIES AND FUND BALANCE
Liabilities:
ACCOUNLS PAYADIE.......c.erreererencinirrierniereceiniseenririscserenesses e asenes $ - $ -
Total LHabilities.......cccvrevvereeriereenieinreeeeerr e resesireseesaeraees - -
Fund balance:
Unreserved fund balance:
Undesignated..........ccceeievvrriiinirenninnenenneneenirieseeersesens 2,539 2,539
Total fund balance..........cccvievieireniiininncnrnenreeees oo 2,539 2,539
Total liabilities and fund balance............ccoovvvereermvieririneeseenrisnnone $ 2,539 $ 2,539
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| Re-Employment and Job Placement Fund
Statement Of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

N Fiscal Year Ended June 30, 1998
(Amounts in thousands)

;
!
i
|

Variance
1998 1998 Favorable 1997
. Budget Actual (Unfavorable) Actual
REVENUES AND OTHER SOURCES
Revenues:
TAXES.1oveverierierrerienreesesssiesssrerssessaenssssnsrerssssesererssasssses $ - $ - $ - $ -
Total FEVENUES......covviiriiisiinisiesrsinen - - - -
Other financing sources:
Operating transfers iNu..ovvecenieeeen. - - - -
Total other financing SOUrCes..........cvvvrverrrererrenenrnne - - - -
Total revenues and other SOUICES........ccovervvrrerereennnes - - - -
EXPENDITURES AND OTHER USES
Expenditures:
Economic development.........cccocvveerreerennnncnennennns - - - -
Total expenditures.........cccovvrierirerererisreinerarenresnneressnens - - - -
Other financing uses:
Operating transfers oUt..........covvveeerecrernerenrerenennenes - - - -
Total other financing Uses..........covecervenvrnrercervecrnnnnes - - - -
Total expenditures and other uses......c....ovesnvenenine, - - - -
Excess of revenues and other sources
over expenditures and other uses..........coccovverercrerenns - - - -
Fund balance at beginning of year............cccorenvennenn, 2,539 2,539 - 2,539
Fund balance at end of YEar.........ccoocwerveeeusmmrrrrssesenns $ 2,539 $ 2,539 $ - $ 2,539

>
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Trust Fund For The Head Injury Treatment Services Fund
Balance Sheet - Statutory Basis

|
| June 30, 1998
o {Amounts in thousands)
1998 1997
ASSETS
Cash and short-term INVESHMENTS.........cevevverireeererererrrseeeresesresseses $ 885 $ 675
TOtAl @SSELS...veiveeriiirriiiirr it csre et e et ereeeereesraesseessessessnnes $ 885 $ 675
LIABILITIES AND FUND BALANCE
Liabilities:
Accounts payable........c.covirrieiineiniienen s $ 32 $ 52
Total Habilities......covvviviieiiiriiieiiieeeriscreeeve e ssereereseressesseens 32 52
Fund balance:
Unreserved fund balance: ;
Undesignated........c.cvevvrieienninnoeneinsnese et ennns 853 623
Total fund balance...........ooivviviriiveeinrieiierieeierereseressresssesses 853 623
Total liabilities and fund balance...........c.coevvveeveierercesreeereserereenennns $ 885 $ 675
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Trust Fund For The Head Injury Treatment Services Fund
Statement Of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

Fiscal Year Ended June 30, 1998
(Amounts in thousands)

|
i
H
i
i
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Variance
1998 1998 Favorable 1997
Budget Actual (Unfavorable) Actual
REVENUES AND OTHER SOURCES
Revenues:
Departmental.,........cceeerererrnerrerrsinnnnererersiosssnrerssonens $ 222 $ 339 $ 117 $ 218
MiSCELlANEOUS. ...vrverererrrircerieiiriniseresereesereseeerereseens - 116 116 -
Total FEVENUES. .....ocveerriererreeiriereesrnieenisre s eesesseseas 222 455 233 218
Other financing sources:
Operating transfers in...........cocvevereieerenevreerneronoreneens - - - -
Total other financing Sources..........c.oceeevvevvernirnrennens - - - -
Total revenues and other sources............ccoerurrereenne. 222 455 233 218
EXPENDITURES AND OTHER USES
Expenditures:
Health and human services...........cocevvvenrireenenreerinnenn, 250 225 25 125
Total eXpenditures...........ccoieverivevvrenioreneeresnnsiesesnne 250 225 25 125
Other financing uses:
Operating transfers out........c..coevverecereirneerieneirnsnnnn,s - - - -
Total other financing uses..........cocovevieninnriniinnennn - - - -
Total expenditures and other uses.............ccervirireinnes 2.50 225 25 125
Excess (deficiency) of revenues and other
sources over expenditures and other uses................ (28) 230 258 93
Fund balance at beginning of year....................... e 623 623 - 530
Fund balance at end of year.............ccoorrvrrerernnnnn, § 595 $ 853 $ 258 $ 623
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Massachusetts Tourism Fund
Balance Sheet - Statutory Basis

June 30, 1998
{Amounts in thousands)

o | 1998 1997
ASSETS
Cash and short-term inVestments...........covveeevieeiernnsieneeeeseseeere e $ 7,880 $ 4,912
TOtAl BSSELS.c.vvvrerrerrrrierreriiriere e eeresree s s esresbesres s esbensesaesren $ 7,880 $ 4,912

LIABILITIES AND FUND BALANCE

Liabilities:
AcCCOUNES PAYADIC......cecviiriiiriniiiecrnererere et $ 3,685 $ 2,141
Accrued payroll..........ccovevivniiincnineieee e 12 4
Total LHabilities....c.ccoerverreinieireier it ereeane 3,697 2,145

Fund balance:
Reserved fund balance:

Reserved for continuing appropriations..........ccveeeceeveeeerennnn. 4,008 2,200
Unreserved fund balance: , ,

Undesignated.........ovceivreiricennerniorinseeneieseeesesseseiesennanes 175 567

Total fund balance...........c.veieieverniiererereeeeeeseressersesseens 4,183 ' 2,767

Total liabilities and fund balance............ccccovvevrreririsieriresiesesrene $ 7,880 $ 4,912

-~

Commonwealth of Massachusetts 148 Statutory Basis Financial Report



Massachusetts Tourism Fund
Statement Of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

Fiscal Year Ended June 30, 1998
(Amounts in thousands)

Variance
1998 1998 Favorable 1997
Budget Actual (Unfavorable) Actual
REVENUES AND OTHER SOURCES
Revenues:
TAXES.1vrvrerireerreesversrnsrernenisisses s sssss s esasinssssnensons $ 27,300 $ 31,087 $ 3,787 $ 28,145
Total rEVENUES......covvereecenririsiiinissee 27,300 31,087 3,787 28,145
Other financing sources:
Operating transfers in........oviimmninnonn - - ‘ - -
Total other financing SOUrCES....cccvvniicerivinenseeninenens - - - -
Total revenues and other SOUICES.....c.icvvirvinveiiirerinnns 27,300 31,087 3,787 28,145
EXPENDITURES AND OTHER USES
Expenditures:
Administration and finance..........c.coveererenierniereiniennins 12,733 11,211 1,522 10,754
Environmental affairs.........coorrniinennes presserceessrennins 5 5 - -
Economic development.........ociininininiininninn 20,767 18,072 2,695 17,337
Total eXpenditures.............crrren. R 33,505 29,288 4217 28,091
Other financing uses: .
Fringe benefit cost assessment.........ccovveiinivaninnan, - 380 (380) 319
Operating transfers oUt.........covnirvnrnncninnn, 3 3 - 4
Total other financing uses.........cocevvvvirsiniinninnininnnn, 3 383 (380) : 323
Total expenditures and other uses........ccccovvivivrivnninns 33,508 29,671 3,837 28,414
Excess (deficiency) of revenues and other
sources over expenditures and other uses.............. (6,208) 1,416 7,624 (269)
Fund balance at beginning of year..........c.ccocoviirininiane 2,767 2,767 - 3,036
Fund balance (deficit) at end of year...........coonvirnnene. $ (3,441) $ 4,183 $ 7,624 $ 2,767

Commonwealth of Massachusetts 149 Statutory Basis Financial Report

>



f Health Care Access Fund
|
& % Balance Sheet - Statutory Basis

|
r
|

June 30, 1998
(Amounts in thousands)

1998 1997
ASSETS
Cash and short-term INVESHMENtS.......ccververvorriviseeeresieresrceerenerneres $ - $ -
TOUAL ASSES.vvvvvrereeseosseeeesessssessessseessssesssessssssssessesss s esseseseees $ - $ -
LIABILITIES AND FUND BALANCE
Liabilities:
Deficiency in cash and short-ferm investments............ocvvceresennes $ 20,995 $ 7,566
Accounts payable..........c..coconininiinin 2,053 2,476
Accrued payroll.........c.o.cecirieienenieieereneesn oo ererenes 57 ' |
TOtAL HABIIIES. .1 vvrseeerreseerssseeerseseessssessesseseesesses e 23,105 10,043
Fund balance:
S Unreserved fund balance (deficit):
UNdeSignated.........ouuuumeummesrerssinsssessssssrssnesssssessnssnns (23,105) (10,043)
| Total fund balance (AefiCit)..........orvvvmrmrrremrmronrreseressssessseeeens (23,105) (10,043)
Total liabilities and fund balance......cc..cocvvevvinvireiricinenereereren e vinns $ - $ -

~
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Health Care Access Fund
Statement Of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

R Fiscal Year Ended June 30, 1998
: (Amounts in thousands)

Variance
1998 1998 Favorable 1997
Budget Actual (Unfavorable) Actual
REVENUES AND OTHER SOURCES
Revenues:
T AXES.eveveereeeereeraresesesoresessessesersotossosessasessesssntensessssesese $ 15,000 $ 15,000 $ - $ 15,000
Departmental........comiirmiiieessnn. 659 676 17 577
Total FEVENUES.....ecvviereerisresseerinssiessessessnssensssassuessasne 15,659 15,676 17 15,577
Other financing sources:
Operating transfers M. o, - - - -
Total other financing SOUICES.......ivviviceererrrsrnireininaeens - - - -
Total revenues and other SOUICES.........cvevereiriveeersreninnes 15,659 15,676 17 15,577
EXPENDITURES AND OTHER USES
Expenditures:
Health and human SErvices........couveennissiisneeeseesineninnns 29,491 27,954 1,537 26,614
Higher education...........covernvvinnen vereese et srsnis et eeere s 513 508 5 -
Total expenditures.......cocociviceiiinievennesnesneneoeins 30,004 28,462 1,542 26,614
Other financing uses:
Fringe benefit cost assessmMent.......ocvvenvieererernsereneinnens - 276 (276) 141
Total other fINANCING USES......c.ccrvviiviiirierinieniennennnen - 276 (276) 141
Total expenditures and other USes........c.covereiieererenrens 30,004 28,738 1,266 26,755
Excess (deﬁciéncy) of revenues and other
sources over expenditures and other uses.........c.vue.. (14,345) (13,062) 1,283 (11,178)
Fund balance (deficit) at beginning of year................. (10,043) (10,043) - 1,135
Fund balance (deficit) at end of year...........coevievvnnnns $ (24,388) $ (23,105) $ 1,283 $ (10,043)
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Ponkapoag Recreational Fund
Balance Sheet - Statutory Basis

June 30, 1998

(Amounts in thousands)

1998
ASSETS
Cash and short-term INVEStMENtS...........cocveeevrvrereerereesseesseosesns $ 35
TOLAl ASSELS......cccvivrirrrrreretereriteerceseetesessesessesesereeesesestoesess e, $ 35
LIABILITIES AND FUND BALANCE
Liabilities:
Accounts payable..........cc.coovorririiniiii e $ 61
Accrued Payroll.......oecerriicc e e, 4
Total HAbILItIes. ... uevvviiririeisicieeree e ceeesss et 65
Fund balance:
Unreserved fund balance (deficit):
Undesignated..........c.ocrrvrreeemriiiniririeeeeesenssssesessssesss s, 30)
Total fund balance (deficit).........ccceurivirvvreerrerereerrrsersinnnn, (30)
Total liabilities and fund balance...........co.oovcevvsvervneonoeosooooeesosonn, $ 35

Commonwealth of Massachusetts

152

1997

151
$ 151

M

$ 142

144

|

$ 151

Il

~
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Ponkapoag Recreational Fund
g Statement Of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

Fiscal Year Ended June 30, 1998
(Amounts in thousands)

Variance
1998 1998 Favorable 1997
Budget Actual (Unfavorable) Actual
REVENUES AND OTHER SOURCES
Revenues: ) .
DepartMental.......ccovrvierernerererenrisnserisnsresmsesesesessensos $ 700 $ 700 $ - § 700
Total revenues.........covcvvveiniinninenssene e 700 700 - 700
Other financing sources:
Operating transfers iN.........ccorenmisrerennreresnneerenn - - - -
Total other financing SOUICES.........vverrrvrereererreveennes - - - -
Total revenues and other SOUICES.......covcvvvrrcerverennes 700 700 - 700
EXPENDITURES AND OTHER USES
Expenditures:
Environmental affairs...........ccoevvvinirenennninrineninonn, 705 672 33 643
Total expenditures..........ovvcininreiiininnesnernneeennen 705 672 33 643
Other financing uses:
Fringe benefit cost assessment........covevierevvrevnenrenns - 64 (64) 51
Operating transfers out.......c..cccovecrenrencrnnienienieninennns 1 1 - - 1
Total other financing Uses........cccevvveerrererieerenrvirenenns 1 65 (64) 52
Total expenditures and other uses..........coceceeverenrennnns 706 737 31) 695
Excess (deficiency) of revenues and other
sources over expenditures and other uses................ ) 37 3D 5
Fund balance at beginning of year............ccoccervueenrnane 7 7 - 2
Fund balance (deficit) at end of year...............c.eu...... $ 1 $ (30 $ (3D $ 7
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Leo J. Martin Recreation Fund
Balance Sheet - Statutory Basis

June 30, 1998
(Amounts in thousands)

1998 1997
ASSETS
Cash and short-term investments.........ccovvveveeerueveeeririniniesivsssesienns $ - $ -
TOLAl BSSELS...vurvervrecrerrerrenseeereseresssessssasasesessssessecseaneeonssenens $ - $ -
LIABILITIES AND FUND BALANCE
Liabilities:
Deficiency in cash and short-term investments..............c.......... $ 133 $ 93
Accounts Payable.........couviniininiiininien e 19 38
Accrued payroll........coviiiiinioine s 4 1
Total Labilities.......ccovereririerriierinienieriece s 156 132
Fund balance:
Unreserved fund balance (deficit):
Undesignated........cvcvvnieeirieieniienrenissieseieseenereesesssseseseonas (156) (132)
Total fund balance (deficit)........c..coerrervrnvnernineiereeiierennnns (156) (132)
Total liabilities and fund balance...........c.coeovreerrererirerecersnciners $ - $ -

-
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Leo J. Martin Recreation Fund
Statement Of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

Fiscal Year Ended June 30, 1998
(Amounts in thousands)

Variance
1998 1998 Favorable 1997
Budget Actual (Unfavorable) Actual
REVENUES AND OTHER SOURCES
Revenues:
Departmental.........coeminservemiiin $ 450 $ 448 $ ) $ 450
MISCEllANEOUS......cverrerrrrerrersiesieseisieesis s iiesresane - 2 2 -
TOtal FEVENUES.......eevrerrrirrneresensieinesisssessneesnennens 450 450 - 450
Other financing sources:
Operating transfers il........c.ccoovneniiinennineninieinnnns - - - -
Total other financing sOUrces.........coccevvvvniirninivnnene - - - -
Total revenues and other sources..........cocouveivcninnnns 450 450 - 450
EXPENDITURES AND OTHER USES
Expenditures:
Environmental affairs..........c.ocooceviricinniincnnnincnn 454 425 29 433
Total expenditures..........ccoviviiinninionnnneinieiin. 454 425 29 433
Other financing uses:
Fringe benefit cost assessment............ccconeviiininnine - 49 (49) 52
Operating transfers out...........cevvvveniinininnniien - - - 1
Total other financing USes..........covvvivinnvireiiisniinnns - 49 (49) 53
Total expenditures and other uses.........cocoevvrvviinnins 454 474 (20) 486
Excess (deficiency) of revenues and other
sources over expenditures and other uses..............., “) 24) 20) (36)
Fund balance (deficit) at beginning of year............... (132) (132) - (96)
Fund balance (deficit) at end of year..........c.cocrinene. $ (136) $ (@(156) $ (20 $ (132
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‘ ' Division of Insurance Fund
| Balance Sheet - Statutory Basis
-
|
o June 30, 1998
(Amounts in thousands)
1998 1997
ASSETS
Cash and short-term inVestments...........cocccvevvvvreirirenriisnsessereesennes $ 123 $ 653
TOtal @SSELS.....voviiieieiieniriieeiiene et $ 123 $ 653
LIABILITIES AND FUND BALANCE
Liabilities:
Accounts payable...........cccocviviiiiicin s $ 332 $ 414
: Accrued Payroll......ccceceiiineennee e e 8 5
B TOtal HADILHES....cc.coeverrcerrrnrsernnsserssesssssssssssssrnis 340 419
Fund balance:
S Unreserved fund balance (deficit):
o Undesignated.........covuvveineernviienroierenmnensissssessnensereseeees (217 234
Total fund balance (deficit) ..........cocuu.eeeerssereresssererssrenree (217) 234
;i Total liabilities and fund balance..............ocvvevviiereeereeeecereeeeenn, $ 123 $ 653
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Division of Insurance Fund
Statement Of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

Fiscal Year Ended June 30, 1998

(Amounts in thousands)

REVENUES AND OTHER SOURCES

Revenues:

Departmental...........ccvviniinieninnnen.

Total reVENUES.......ovvviriiriicrirrcereircrre e

Other financing sources:

Operating transfers in.......c.cocorevvnnneievnneenns
Total other financing sources............coceenen.

Total revenues and other sources.................

EXPENDITURES AND OTHER USES

Expenditures:

Consumer affairs......c.ccovrveverviminirireeonninenne

Other financing uses:

Fringe benefits cost assessment....................
Operating transfers out........cococvvvneenirernnnens

Total other financing uses.............coooerereeneas,

Total expenditures and other uses................

Excess (deficiency) of revenues and other
sources over expenditures and other uses

Fund balance at beginning of year...............

Fund balance (deficit) at end of year

Commonwealth of Massachusetts

.............

.............

.............

Variance

1998 1998 Favorable 1997

Budget Actual (Unfavorable) Actual
............. $ 3,000 $ 3,000 $ - $ 3,000
............. 3,000 3,000 - 3,000
............. 3,000 3,000 - 3,000
............. 3,557 3,137 420 2,822
............. 3,557 3,137 420 2,822
- 298 (298) 300
16 16 . - 19
............. 16 314 (298) 319
............. 3,573 3,451 122 3,141
4s1) 122 (141)

.............. 234 234 - 375
............. $ (339) $ (217 $ 122 $ 234
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Health Protection Fund
Balance Sheet - Statutory Basis

June 30, 1998
(Amounts in thousands)

1998 1997
ASSETS
Cash and short-term INVEStMENTS.........ccvevverrrerrmierereereesersreerressiesses $ 23,529 $ 17,933
TOLAL ASSELS..uveererererireesreirioreseessseresteesesssernereessssessaessssanaressens $ 23,529 $ 17,933
LIABILITIES AND FUND BALANCE
Liabilities:
ACCOUNLS PAYADIE......cveveverrrrcieirererei s $ 9,938 $ 14,217
Accrued payroll.......c.ciiiiin 3 10
Total HADIIItIES. cvvevverrerreerreeverrereenrresrersresiessraseresssssss s sseonees 9,941 14,227
Fund balance:
Unreserved fund balance:
Undesignated........cueerverereniernniniiininiense e 13,588 3,706
g Total fund BalaNCe .......vvvereeesceccrssesersssscrmssssesessssssssessenens 13,588 3,706
g Total liabilities and fund balance..........cocvcereverenrvererronnniinennennn $ 23,529 $ 17,933
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. Health Protection Fund
- Statement Of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

Fiscal Year Ended June 30, 1998
(Amounts in thousands)

o Variance
o 1998 1998 Favorable 1997
" Budget Actual (Unfavorable) Actual
REVENUES AND OTHER SOURCES

Revenues:
TAXES. i ieerrierieresiei et ns $ 100,000 $ 98,032 $ (1,968) $ 101,294
Departmental...........ccoviiiiiiniinnninininon. 159 - (159) -
Miscellaneous......c.curvierrverisnnineinieniisineennne - 152 152 83
Total reVeNUES.....c.vveverererririseiiniiiaiens 100,159 98,184 (1,975) 101,377

Other financing sources:
Operating transfers in..........cocovvinnininisinen, - - - -
Total other financing sources.......c..cocosiririireaee - - - -
Total revenues and other sources...........ocenuenns 100,159 98,184 (1,975) 101,377

EXPENDITURES AND OTHER USES

Expenditures: .
Attorney General........c..occvvenvreninennneninneenns 200 199 1 199
DiStrict AttOITIEY .vcvevveverrererrernrerersresiesernssessnnsas 14 8 6 8
Sheriff's department..........c.ocvniniinncnnnniinnn 21 10 11 -
Health and human services...........vecvveeenieennnns. 62,868 59,296 3,572 65,203
Education.........ccevvmvenerennsennerescsresnsseensnnsnes 23,504 23,173 331 23,173
Higher education......,....ccccevvveninninincninninnen, 63 39 24 92
Public safety........ccomemmriorniinennnn, 5,222 5,141 81 5,174
Total expenditures........c.vcnivinimreisesnssnsinsiennen 91,892 87,866 4,026 93,849

Other financing uses:
Fringe benefit cost assessment..........coevvirnernnn, - 433 (433) 663
Operating transfers out.......c.ocvevvvenenvninininns 3 3 - 1
Total other financing uses.........ccoeviririiiinnneens , 3 436 (433) 664
Total expenditures and other uses...........ccoenesns 91,895 88,302 3,593 94,513

Excess of revenues and other sources
p over expenditures and other uses..........cc.oo.... 8,264 9,882 1,618 6,864

Fund balance (deficit) at beginning of year...... 3,706 3,706 - (3,158)
Fund balance at end of year..........cccovcvevvrernenne $ 11,970 $ 13,588 $ 1,618 $ 3,706
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e State Building Management Fund
o Balance Sheet - Statutory Basis

June 30, 1998
(Amounts in thousands)

1998 1997
ASSETS
Cash and short-term InVeStMENtS.......c.coveerereerrermenmsinmninonrei $ 8,720 $ 11,513
TOtAl ASSELS...evreriererisrireiresreressresaasresseenssnssesessesssestqsressosorens $ 8,720 $ 11,513
LIABILITIES AND FUND BALANCE
Liabilities:
ACCOUNLS PAYADIE.......creveriiieriiirii e $ 125 $ 68
Total Habilities.....cccerererereiiiimiiiirer s 125 68
Fund balance:
Unreserved fund balance:
Undesignated.......covvereviereinimiiciieenessns e 8,595 11,445
o Total fund balance.........cccoviiiiiiievinieiiinenen 8,595 11,445
. ( Total liabilities and fund balance..........ccccoveeininininin., $ 8,720 $ 11,513
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State Building Management Fund
Statement Of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

Fiscal Year Ended June 30, 1998
{Amounts in thousands)

Variance
1998 1998 Favorable 1997
) Budget Actual (Unfavorable) Actual
' . REVENUES AND OTHER SOURCES
Revenues:
Departmental........cccocvnernnnrenininnn. $ 17,522 $ 16,062 $ (1,460) $ 10,184
TOtal FEVENUES.......covreeiniererenrerisseresesisesrsresenneresses 17,522 16,062 (1,460) 10,184
Other financing sources:
Operating transfers ..o, - - - -
Total other financing SOUICES.........cocvrereermrmiererirunirens - - - -
Total revenues and other SOUrCes..........cevvveriveeveeene 17,522 16,062 (1,460) 10,184
EXPENDITURES AND OTHER USES
Expenditures: .
Administration and finance...........cvcveerererenivenienniinnns 19,842 18,912 930 17,856
Total expenditures.........cocivimininnnnnnnon. 19,842 18,912 930 | 17,856
Other financing uses:
Operating transfers out.........c.ocovirinininininin, - - - -
Total other financing USes..........ccvcvcerereverernns Versrereens - - - -
Total expenditures and other US€s..........c.ceovrvvvrninnen, 19,842 18,912 930 17,856
Excess (deficiency) of revenues and other
sources over expenditures and other uses............... (2,320) (2,850) (530) (7,672)
Fund balance at beginning of year..........c..c.ccornennns 11,445 11,445 - 19,117
Fund balance at end of year.........c.ceccoveerveereniianiannns $ 9,125 $ 8,595 $ (530) $ 11,445
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Reggie Lewis Track and Athletic Center Fund
Balance Sheet - Statutory Basis

June 30, 1998
(Amounts in thousands)

ASSETS

Cash and short-term investments

Total asSetS.....civerererrareresns

LIABILITIES AND FUND BALANCE

Liabilities:
Accounts payable............cone.

Total liabilities.........c.......

Fund balance:
Unreserved fund balance:

......................................................

Undesignated.......c..oeervrmrereiniinnininiinmniirssenenneesen

Total fund balance ..........
Total liabilities and fund balance

Commonwealth of Massachuselts

......................................................

162

1998

161
161

14
14

147
147
161

1997

$ 135
$ 135

35

100
100
$ 135

~
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Reggie Lewis Track and Athletic Center Fund
Statement Of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

Fiscal Year Ended June 30, 1998
(Amounts in thousands)

Variance
1998 1998 Favorable 1997
Budget Actual (Unfavorable) Actual
REVENUES AND OTHER SOURCES
Revenues:
Departmental......c.ooerrevcnnnirenisnneineneeniens $ 255 $ 287 $ 32 $ 280
Total TEVENUES......ovvreviricriiriiierieninn e reeernerereenes 255 287 32 280
Other financing sources:
Operating transfers i.......oooeiiiiinecnionns - - - -
Total other financing SOUrCES.........ccccervereererirerenrennns - - - -
Total revenues and other sources...........oceerevereverennn 255 287 32 280
‘; EXPENDITURES AND OTHER USES
Expenditures:
Higher education.........c.ccovevrevrrmvinevenirenienrionreinnaneneans 247 240 7 180
Total expenditiures........ccocevcvienrerrenniinincenienieseneeens 247 240 7 180
Other financing uses:
Fringe benefit cost assessment.........c.coeerevrirevenrererenes - - - -
Total other financing uses.........ocvveevienverirnrienveeenne, - - - -
Total expenditures and other uses.........c.cccevvvernenan, 247 240 7 180
Excess of revenues and other
sources over expenditures and other uses................ 8 47 39 100
Fund balance at beginning of year...........c..ccocerirrenen 100 100 - -
Fund balance at end of year...........c.ccoveevviirerirenrennnn, $ 108 $ 147 $ 39 $ 100
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Assisted Living Administration Fund
Balance Sheet - Statutory Basis

June 30, 1998
(Amounts in thousands)

1998
ASSETS
Cash and short-term INVeStMENtS..........ccerveevieriereereeeresrorrssesoesensos $ 235
TOtAl ASSELS....vecverivirirrcririitirerrereeesresteerereeeseessessseseseressoseans $ 235
LIABILITIES AND FUND BALANCE
Liabilities:
Accounts PAyable..........ccoovvviviueieierennsie oo $ 12
Accrued PaYIOll.....c.ceererieiieirrieeenincen et rens 1
TOtal HADIIIIES. . .veveviceierisiiireiereeeeereeereeceseesseeresessesssenssneseses 13
Fund balance:
Unreserved fund balance:
Undesignated.........c.ovivevinrririieennenerenesciesisssereeerssessesesess 222
Total fund balance ..........coevvvveeererceereveecrereseresesenes e 222
Total liabilities and fund balance...........oeeeevvesceviseessrssreseeesserens $ 235

Commonwealth of Massachusetts 164

1997

S 107
s 107

98
98
$ 107

-~
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Assisted Living Administration Fund
. Statement Of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

¥ Fiscal Year Ended June 30, 1998
‘. (Amounts in thousands)

Variance
1998 1998 Favorable 1997
Budget Actual (Unfavorable) Actual
REVENUES AND OTHER SOURCES
Revenues:
Departmental........ooooiieriinrirmiminiseniemsnen $ 319 $ 302 $§ an $ 227
Total FEVENUES.......ivvrereriiiiiesinosasnniessreinesissinssissns 319 302 an 227
Other financing sources:
Operating transfers iN.........cccevirinnininencnsrennnenn. - - - -
Total other financing Sources,..........c.ccevvenrenvercercenneen - - - -
Total revenues and other sources..........ccooeverververenene 319 302 (17) 227
B EXPENDITURES AND OTHER USES
Expenditures:
Elder affairs.........cccorersrecerennerirmncnerormenssenssnesmenenens 235 144 91 158
Total expenditures..........ccovevivrernineerrerereerecreseens 235 144 91 158
Other financing uses:
Fringe benefit cost assessment.............coevnreereereniernns - 34 (34) : 30
Total other financing USes.........ccoeerevnrierverirereeinennens - 34 (34) 30
Total expenditures and other uses...........ccovcervereennas 235 178 57 188
Excess of revenues and other
sources over expenditures and other uses................ 84 124 40 39
Fund balance at beginning of year.........c.c.occvvervennnns 98 98 - 59
Fund balance at end of year..........c.ocoevvveerireerevivinnnnns $§ 182 $§ 222 $ 40 $ 98

>
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Commonwealth Economic Development Fund
Balance Sheet - Statutory Basis

June 30, 1998
(Amounts in thousands)

ASSETS

Cash and short-term investments

Total assets........covvervrennin.

......................................................

LIABILITIES AND FUND BALANCE

Liabilities:
Accounts payable...................

Accrued Payroll........c.cecniinn s

Total liabilities.................

Fund balance:
Unreserved fund balance:

Undesignated...........covvervviiinnninieennnnnennnenns
Total fund balance .......cocvvievinririe et eeses e

Commonwealth of Massachusetts

166

1998

355
355

355
355
355

1997

6,259
6,259

$ 4,598

4,601

1,658
1,658
S 6259

-~
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Commonwealth Economic Development Fund
Statement Of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

Fiscal Year Ended June 30, 1998
(Amounts in thousands)

Variance
1998 1998 Favorable 1997
Budget Actual (Unfavorable) Actual
REVENUES AND OTHER SOURCES
Revenues:
Departmental.........covuverereereerreeceeieinieisnieiniseseseveens $ - $ - 3 - $ -
Total TEVENUES....cveerrerirenrreesren it - - - -
Other financing sources:
Operating transfers iN.......ccocvvvinninininnnn. - 215 215 -
Total other financing SOUICES.........ccovveeririerieiviininae - 215 215 -
Total revenues and other sources..........cocovvevenenneenn, - 215 215 -
EXPENDITURES AND OTHER USES
Expenditures:
Sheriff's departments.........ccocoviiininniiincioninin, 1 1 - -
EdUCAtiON....coiviverieiinereereetseneencere s scrmr et niens 647 631 16 5,545
Public safety......ccovvevereoieiiiiinn - - - 18
Economic development.......c..cocoocvvieniniiinnncnen 161 161 - 7,622
Labor. vttt 708 703 5 7,828
Total expenditures.........coeerevrieninvnienesseieennee 1,517 1,496 21 21,013
Other financing uses:
Fringe benefit cost assessment.........ccooevceevenrinennenn - 22 (22) 269
Operating transfers out........oevvvinninninonn, - - - 3
R Total other financing USes.........cocvvrvrerininininennenn - 22 (22) 272
. Total expenditures and other Uses..........ccvvvererniinnin 1,517 1,518 €)) 21,285
Excess (deficiency) of revenues and other
sources over expenditures and other uses................ (1,517) (1,303) 214 (21,285)
‘ Fund balance at beginning of year..........cccceeevriennnn, 1,658 1,658 - 22,943
Fund balance at end of year........c.ccoocovieiineiiininnnne, $ 141 $ 355 $ 214 $ 1,658

>
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Commonwealth Cost Relief Fund
Balance Sheet - Statutory Basis

June 30, 1998
(Amounts in thousands)

1998 1997
ASSETS
Cash and short-term INVEStMENtS......c.eirivveiriieirinriieenenenesenesesnsnees $ 21,670 $ 36,790
TOtAL @SSEES..viviriieiiiririrreriereereeresreereeresre st aresbesesresrerestenessesesrene $ 21,670 $ 36,790
LIABILITIES AND FUND BALANCE
Liabilities:
ACCOUNLS PAYADIE.......vvercreirrrierciin s $ - $ -
Total HabilitIes. .. ovviiiiririiriiireeiee e e ieesiessiesnesessseeseensnenses - -
Fund balance:
Reserved fund balance:
Reserved for continuing appropriations...........ceeoviiiiiiininas - 12,600
Unreserved fund balance:
Undesignated.........coviriiininiiiiii i e 21,670 24,190
Total fund balance.....o.cc.cocveenvinivnnireorene. s 21,670 36,790
Total liabilities and fund balance........c.coecvvivnireienirniniininineeenn $ 21,670 - $ 36,790

-
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Commonwealth Cost Relief Fund
Statement Of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

(Amounts in thousands)

i
|
|
y Fiscal Year Ended June 30, 1998
|
|
|

o ' Variance
S 1998 1998 Favorable 1997
E‘ _Budget Actual (Unfavorable) Actual
REVENUES AND OTHER SOURCES

Revenues:
DepartMental.........vevrererererieernieiieniresens $ - $ - $ - $ -
Total FeVENUES......c.cocovveriverriniriie i - - - -

Other financing sources:
Operating transfers in.........c.ccoveeivvencinennnnno. - - - -
Total other financing SOUICES........cocvcveiiviiniriniieine, - - - -
Total revenues and other sOUrces.........ccovviiirviiinnnen, - - - -

EXPENDITURES AND OTHER USES

Expenditures:
Administration and finance................coorveveeircciniininnn 9,565 8,630 935 2,048
Environmental affairs...........cccoevorernivinncninnininn, - - - 500
Total expenditures.........c.coonvivinninninann, 9,565 8,630 935 2,548

Other financing uses:
Sewer rate relief. ..o, 6,490 6,490 - 10,291
Total other financing USES.....c.ccccververrirersvrreinininnens. 6,490 6,490 - 10,291
Total expenditures and other Uses.........c.cccevirierenns 16,055 15,120 935 12,839
Excess (deficiency) of revenues and other

sources over expenditures and other uses............... (16,055) (15,120) 935 (12,839)

Fund balance at beginning of year............ccoovviernenne. 36,790 36,790 - 49,629
Fund balance at end of year..........cccocevvvriiviniininnenn. $ 20,735 $ 21,670 $ 935 $ 36,790

>
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| Children's and Seniors’ Health Fund
| Balance Sheet - Statutory Basis
|

|
o
2l

June 30,1998
(Amounts in thousands)

1998 1997
ASSETS
Cash and short-term INVeStMents.........cccovrvveeivieiineeenecre e ceereecneones $ 131,699 $ 74,014
TOtAL ASSEES..cvviriirirriiriiriinererr et eter o erb et ssseraesersebestsrretneresnsrsenesroris $ 131,699 5 74,014
LIABILITIES AND FUND BALANCE
Liabilities:
Accounts Payable........cociveriiiiciiiei e 5 13,991 $ 895
Accrued PAYIOll.....cocooreiiiiiiic e 10 -
Total Habilities......ccriviiiiiieiiieiriie e e cresrons 14,001 895
Fund balance:
Unreserved fund balance :
Undesignated.......covviiiiiiininininine oo ssesseiresneressnens 117,698 73,119
Total fund balance ........ccocvcvivinvinieiiiee s 117,698 73,119
Total liabilities and fund balance...........ccvcvvvvevrvivevivirnininonenon. $ 131,699 $ 74,014
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Children's and Seniors' Health Fund
Statement Of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

o Fiscal Year Ended June 30, 1998
' (Amounts in thousands)

: Variance
; t 1998 1998 Favorable 1997
g Budget Actual (Unfavorable) Actual
REVENUES AND OTHER SOURCES

Revenues:
TAKES 1 eviverrereereesrsereressressisrasstsrssssesesstestsssnessessestinresansnns $ 100,000 $ 100,877 $ 877 $ 74,956
Federal grants and reimbursements.........c...ccoovevevicennnne 72,208 86,551 14,343 -
Departmental.........ccooeveviiniiiii 397 723 326 -
TOtal FEVENUES. .. evvevirieererrersisenarersrensecnresennssssssnsrenns 172,605 188,151 15,546 74,956

Other financing sources:
Operating transfers iN......c.ocvvvvrenininiieen, 36,952 36,952 - 2,671
Total other financing SOUICES..........occvnnrirniniiniinninen. 36,952 36,952 - 2,671
Total revenues and other Sources...........cecevvenievircninnennne 209,557 225,103 15,546 77,627

EXPENDITURES AND OTHER USES

Expenditures:
Health and human Services........ccovevervveercnreenceesiinirennenies 15,232 14,926 306 3,343
Elder affairs......c.oocovviereveniinirenreciseneennnesersresseseessensonens 1,641 1,542 99 973
Medicaid......ccoovveviriinieirienierenereeee i 201,724 163,624 38,100 -
Total eXPEnditures...........crvurrvvrersemrrersennees e 218,597 180,092 38,505 4,316

Other financing uses:
Fringe benefit cost assessment...........ccocevivnninionniirearen - 431 “431) 192
Operating transfers OUt..........ovvivniiinecreennnnneen. 1 1 - -
Total other financing USeS.........cocoeevmniriniininniniien, 1 432 431) 192
Total expenditures and other UseS.........ccoevinirrinninninncan 218,598 180,524 38,074 4,508
Excess (deficiency) of revenues and other

sources over expenditures and other uses...........coeou.. (9,041) 44,579 53,620 73,119

Fund balance at beginning of year............cocovvvniviininnn, 73,119 73,119 - -
Fund balance at end of year..........ccovenviviinnieninicncinnnen. $ 64,078 $ 117,698 $ 53,620 $ 73,119

>
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Diversity Awareness Education Trust Fund
Balance Sheet - Statutory Basis

.

June 30,1998
(Amounts in thousands)

! 1998 1997
ASSETS
Cash and short-term INVEStMENTS.......c.ccvviriirrirceriienerseseseeressireseeenens $ 2 $ 1
TOLAL ASSEES..seeveerirerrereeriresenteeresstereesrtesresseessesserseraesressesssssesosessssrenns $ 2 $ 1
LIABILITIES AND FUND BALANCE
Liabilities:
ACCOUNES PAYADIE. ....vivvvreirerereenrererriiierentesstseressensere et ressesessssnenens $ - $ -
Total HABILItIES....uvviieeri i ecsrieee et crnr e eirr e s vrceessbreserenees - -
Fund balance:
Unreserved fund balance:
Undesignated.........ccveriveennerrieneinroeeenirerirern e erescssieseneeseessreenens 2 1
Total fund DAlANCE .....ociovvreieiiirer e e 2 1
Total liabilities and fund balance............occevvviivviiiiioneiecre e $ 2 $ 1

~
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Diversity Awareness Education Trust Fund
Statement Of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

Fiscal Year Ended June 30, 1998
(Amounts in thousands)

|
|
i
i
1
o
|

Variance
o 1998 1998 Favorable 1997
Budget Actual (Unfavorable) Actual
REVENUES AND OTHER SOURCES

Revenues: '
Departmental........cocoveverererereeronererenmssrenmeerieiis $ - 8 1 $ 1 $ 1
TOtal FEVENUES......cce it - 1 1 1

Other financing sources:
Operating transfers in........c.c.cvvcinminnninnn, - - - -
Total other financing SOUICeSs.........cvconiviminiiiiininiiiiinn: - - - -
Total revenues and Other SOUICES.........coivviirinvivniiinenns - 1 1 1

EXPENDITURES AND OTHER USES

Expenditures:
Environmental affairs..........ccocovvvnivnninnniiiniin, - - - -
Total expenditures.........cccvminiieniiimne, - - - -

Other financing uses:
Operating transfers out.........ccoenvininnininiin - - - -
Total other financing USES.........ccovvivviniiiineniinnenns - - - -
Total expenditures and other USES.........ocovvvvivririvinirnnnns - - - -
Excess of revenues and other

sources over expenditures and other uses........c.c.coou..n. - 1 1 1

Fund balance at beginning of year...........c.cooconvinnncininn. 1 1 - -
Fund balance at end of year.........c.co.ecorenreerrecirinnicnnine $ 1 $ 2 $ 1 $ 1

>
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Child Care Fund
Balance Sheet - Statutory Basis

June 30,1998
(Amounts in thousands)

i
|
1
i
|
i
i
-
|
i

1998 1997
ASSETS

Cash and short-term INVESHMENTS.........ooiiveeieierneenreieeiierneseoseesereons $ 4,632 $ -
Due from federal GOVEIrNMENLt......cccovvvivieriniiiiiieinniniinesnse s 19,196

TOLAL ASSEES . cvverreerreerierreieresreieresresrseirasissessersssesserssessssesssesneersesssessses $ 23,828 $ -

LIABILITIES AND FUND BALANCE

Liabilities:

Accounts payable.... ..o $ 22,164 $ -

TOtal LIADIIIEIES. . cvveereerivrvcririerirecererisrbeesaresrererereecnnreessnesesbessssassnneesrress 22,164 -
Fund balance:

Unreserved fund balance:

Undesignated..........coecerriiiviiiiiiie e 1,664 -
Total fund Balance .....cocvvveericiiirrererrer oo sereres s s ens 1,664 -
Total liabilities and fund balance..........cccoccvvvcverinrenrneerennieeesinn $ 23,828 $ -

-~
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Child Care Fund
Statement Of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

Fiscal Year Ended June 30, 1998
(Amounts in thousands)

Variance
1998 1998 Favorable 1997
Budget Actual (Unfavorable) Actual
REVENUES AND OTHER SOURCES

Revenues:

Federal grants and reimbursements............ccoovneviennen. $ 168,939 $ 72,339 $  (96,600) $ -

TOtAl FEVENUES......covvivreerrirrerneesriesisesieenaessnessnessaonsessse 168,939 72,339 (96,600) -
Other financing sources:

Operating transfers in........coeovvvernnininin, - 91,874 91,874 -
Total other financing SOUICES.........cocevvvenerinininiinienns - 91,874 91,874 -
Total revenues and other SOUrCes.......c.ccovvvenreriieenienn, 168,939 164,213 (4,726) -

EXPENDITURES AND OTHER USES

Expenditures:
Administration and finance...........coovervverrevsencrmrrcnsenes 2,020 - 2,020 -
Health and human Services..........cccovvveervvennineriieeneenns 167,467 162,549 4,918 -
Total expenditures........coverevniviesininneien., 169,487 162,549 6,938 -

Other financing uses:
Operating transfers out.........ccovvvevmiirnininiininnn - - - -
Total other financing USES.......coccecvveerirnrserininnninnenan, - - - -
Total expenditures and other uses..........ococviviniininnens 169,487 162,549 6,938 -
Excess (deficiency) of revenues and other

sources over expenditures and other uses................. (548) 1,664 2,212 -

Fund balance at beginning of year.............cccocveinvienas - - - -
Fund balance (deficit) at end of year..........corecerurernene $ (548) $ 1,664 $ 2,212 $ -

>
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Transitional Aid to Needy Families Fund

o
i
|
|
|
!

Balance Sheet - Statutory Basis
; June 30,1998
: (Amounts in thousands)
’ 1998 1997
ASSETS
Receivables, net of allowance for uncollectibles:
Due from federal EOVEMMENL..........oveviiviimiininnriesnniesisesenerenenns $ 18,864 $ -
TOLAL ASSELS .. vrvreerrserereereeesressessessssressessestssessastesenrenssesstssarsninssrenssns $ 18,864 $ -
LIABILITIES AND FUND BALANCE
Liabilities:
Deficiency in cash and short-term investments.........c.ococovienininn, $ 18,899 $ -
TOtal HADIIES. .. v veereererererrreeserevrreesasssrerseseriesesesrenssssrsessersesssnneasenns 18,899 -
Fund balance:
Unreserved fund balance (deficit):
Undesignated. ....... vt (35) -
Total fund balance (deficit) .....ccovevveriinimiiiiieii s (35) -
Total liabilities and fund balance..........cocvververrerererenisineniinsien $ 18,864 $ -

~
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Transitional Aid to Needy Families Fund
Statement Of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

Fiscal Year Ended June 30, 1998
(Amounts in thousands)

Variance
1998 1998 Favorable 1997
Budget Actual (Unfavorable) Actual
REVENUES AND OTHER SOURCES

Revenues:

Federal grants and reimbursements...........c.c.cconinan. $ 321,458 $ 434,090 $ 112,632 $ -

Total TEVENUES......uvevieeriirrrierieiiirieereeerens e s e sesssressnes 321,458 434,090 112,632 -
Other financing sources:

Operating transfers iN........c..veiininiieneimeienn, - - - -
Total other financing SOUICES.......c.cccvvurivveriiiivniinins - - - -
Total revenues and other SOUICes........coceererveererernnen. 321,458 434,090 112,632 -

EXPENDITURES AND OTHER USES

Expenditures:
Treasurer and Receiver-General..........c.oovevvcninininnne 554 554 - -
Administration and finance............cccoeniinninnninnnns 59 59 - -
Communities and development...........cccovviciiiininnnn, 4,141 4,053 88 -
Health and human Services.......c.ccovvvveriinensirerininennns 284,978 282,953 2,025 -
Transportation and construction..........coeceviveivirnvenne 3 3 -
Higher education...........coooinieiiinenncnnnnn 138 120 18 -
LabOr . ittt 1,337 1,248 - 89 -
Total expenditures..........coveviniiinnnnenennnneinien 291,210 288,990 2,220 -

Other financing uses:
Fringe benefit cost assessment.........ccocceevivninvverinnnnnn - 7,319 (7,319) -
Operating transfers out.........coooviviiineininreneinenenn, 137,811 137,811 - -
Caseload mitigation.........c.cccvvrineiinniiieinnienn 5 5 - -
Total other financing uses.........ccovvivirvininiiiinininennne 137,816 145,135 (7,319) -
Total expenditures and other uses.......... SRS 429,026 434,125 (5,099) -
Excess (deficiency) of revenues and other )

sources over expenditures and other uses............... (107,568) (35) 107,533 -
Fund balance at beginning of year.........c.cocoeuvvvinnins - - - -
Fund balance (deficit) at end of year.........c.oecruvunnene, $ (107,568) $ (35) $ 107,533 $ -

>
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Social Services Program Fund
Balance Sheet - Statutory Basis

June 30,1998
(Amounts in thousands)

1998 1997
ASSETS
Cash and short-term INVEStMENtS.......covvivvireereieniererisieesrennrersnesnsonnes $ - $ -
TOA] ASSELS..vvvvveverrerererereessersesessasensssersssssesensssessesesersssesessesnasessssissssns $ - $ -
LIABILITIES AND FUND BALANCE
Liabilities:
Deficiency in cash and short-term investments............occccoerecncncnnns 5 480 $ -
Total LADILItIES. .. eeereviivrreiireirresireeesreeser e eeesrr e e srneserersssaessraeeennessanns 480 -
Fund balance:
Unreserved fund balance:
Undesignated..........coveeiiiiiiiinie i (480) -
o Total fund Balance .........c.veeeveverieirencreniiine e (480) -
= Total liabilities and fund balance............coovveveeeeeveeierierisennenieniercnnenne $ - $ -

-

Commonwealth of Massachuseltts 178 Statutory Basis Financial Report



Social Services Program Fund
Statement Of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

Fiscal Year Ended June 30, 1998
(Amounts in thousands)

Variance
1998 1998 Favorable 1997
Budget Actual (Unfavorable) Actual
REVENUES AND OTHER SOURCES

Revenues:

Federal grants and reimbursements............c..o.counnee $ 100,544 $ 52976 $ (47,568) $ -

Total FEVENUES.....vveireecrreiieeniresreeeinreeseesenesssrnesnens 100,544 52,976 (47,568) -
Other financing sources:

Operating transfers in........ccccvincniininn - 45,937 45,937 -
Total other financing SOUICeS.......c.cccovveivenrrnernnnnes - 45,937 45,937 -
Total revenues and other sources..........cocvvevverennee. 100,544 98,913 (1,631) -

EXPENDITURES AND OTHER USES

Expenditures:
DIStrict attorney..c.vevrvereerrerierorenienieineiieiinen 415 381 34 -
Health and human Services.......c.overvevveeneereerienrnnas 97,460 96,391 1,069 -
Total expenditures.........coeevvirvnveninnincnninnen 97,875 96,772 1,103 -

Other financing uses:
Fringe benefit cost assessment.........cooovnnirininnn, - 2,621 (2,621) -
Total other financing USeS..........coceverrrcrrerenvirninennen - 2,621 (2,621) -
Total expenditures and other uses..........c.ccevrererenens 97,875 99,393 (1,518) -
Excess (deficiency) of revenues and other

sources over expenditures and other uses............. 2,669 (480) (3,149) -

Fund balance at beginning of year...........c.occvvunnnn. - - - -
Fund balance (deficit) at end of year..........c.c........ $ 2,669 $ (480) $ (3,149) $ -

>
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Local Consumer Inspection Fund
Balance Sheet - Statutory Basis

June 30,1998
(Amounts in thousands)

1998 1997
ASSETS
Cash and short-term iNVEStMENLS........oveiriviverirereoreseessiresessenssesseresse $ 50 $ -
TOLAL ASSELS..o.veersvereeerererrercsesieressesseressssesssssssssessersasessasessasessenensensne $ 50 $ -
LIABILITIES AND FUND BALANCE
Liabilities:
ACCOUNLS PAYADIE. ...vuvviriicriccreisiiiee e $ 50 $ -
TOtal HHADILIIES. ..o vvieverireeeeisiriisreeeeenscerreeressreeenrnesereerinessressenesaneesnns __5_0_ -
Fund balance:
Unreserved fund balance:
Undesignated.. ..ot - -
g Total fund balance ... - -
_-; Totat liabilities and fund balance.............ccooocvvininiiiininnn $ 50 $ -

-
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N Local Consumer Inspection Fund
Statement Of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

- Fiscal Year Ended June 30, 1998
i (Amounts in thousands)

Variance
1998 1998 Favorable 1997
Budget Actual (Unfavorable) Actual

REVENUES AND OTHER SOURCES

Revenues:
Departmental.......co.ccoeenereimenne. $ - $ 50 $ 50 $ -

TOtal TEVENUES...vveiiiieririieriinrerririrereienteessersesmsersenressaerens - 50 50 -

Other financing sources:
Operating transfers in.........ccocvvenenninininn, - - - -

Total other financing SOUICES........covvvvirvirierceriiniinins - - - -

Total revenues and Other SOUICES........ccvvvererrererererniensns - 50 50 -

EXPENDITURES AND OTHER USES

Expenditures:
Consumer affairS........ooceeviiiveererirereeeeoninrreeenonmereescnerenne 50 50 - -

Total eXxpenditures...........cocvinniniiininniee 50 50 - -

Other financing uses:
Operating transfers Olt.........ccoevnneieiierensien - - - -

Total other financing USeS.........ccovvvvininineiiiiinne - - - -

Total expenditures and other uses........ccoceevvevriieciiriiinns 50 50 - -

Excess (deficiency) of revenues and other
sources over expenditures and other uses............c.co.e.. (50) - 50 -

Fund balance at beginning of year...........cocecvviiviirnnn - - - -

Fund balance (deficit) at end of year.........c.coovvrininnas $ (50) $ - $ 50 $ -

~>
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University of Massachusetts - Lowell

Wannalancit Complex Building Management Fund
Balance Sheet - Statutory Basis

June 30,1998
(Amounts in thousands)

ASSETS

Cash and short-term investments......

Total aSSEtS...vcvvrereeeriirereeervrrereens

LIABILITIES AND FUND BALANCE

Liabilities:
Accounts payable.........ccieninen

TOtal HHADIIEIES. c.vereveeveeereiivee it irrre e et e abee s snessebesssresceneseneesanees

Fund balance:
Unreserved fund balance:

Undesignated...........c.oecvvnrinnenn

Total fUNd DALANCE ....covvviiiririiei it er e seisrrereres s

Total liabilities and fund balance

Commonwealth of Massachusetts

182

1998

1997
$ -
$ -
$ -
$ -

-
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Fiscal Year Ended June 30, 1998
(Amounts in thousands)

University of Massachusetts - Lowell

< Wannalancit Complex Building Management Fund
Statement Of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

Variance
1998 Favorable 1997
Budget Actual (Unfavorable) Actual
REVENUES AND OTHER SOURCES
Revenues:
Departmental... ..o $ - $ 26 $ 26 $ -
TOtal FEVENUES. ...veiveeireereerieisieienisiie et reeres s - 26 26 -
Other financing sources:
Operating transfers i.........oovmmeiennen - - - -
Total other finANCING SOUICES......coiviriiiriiiiiieninaianens - - - -
Total revenues and other SOUrces.........coeiviiiinieinnineinns - 26 26 -
EXPENDITURES AND OTHER USES
Expenditures:
Higher education.........oocoivrivirinininininnniecs 115 26 89 -
Total eXpendittures......c.cveeveriniriiiinineiieisinesinnssees 115 26 89 -
Other financing uses:
Operating transfers out..........oovireviinisinnnnnenenen, - - - -
Total other financing USES........c.coovveiiiiimiiivninienniene - - - -
Total expenditures and other uses........coccevveviirinnnes s 115 26 89 -
Excess (deficiency) of revenues and other
;’ sources over expenditures and other uses..............coouue (115) - 115 -
Fund balance at beginning of year.............cccovvinneviainn - - - -
Fund balance (deficit) at end of year..........c..cccoevereranens $ (115)  $ - $ 115 $ -
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Caseload Increase Mitigation Fund
Balance Sheet - Statutory Basis

June 30,1998
(Amounts in thousands)

1998 1997
ASSETS
Cash and short-term INVEStMENTS. .vvcviverireirmiereeeiesiersroriienssnesse i $ 128,010 $ 128,000
TOTAL ASSELS. 1eervreveresrerrererisrisreseestrsesanssesasesssserestesseseesesnesessssiersssessonese $ 128,010 $ 128,000
LIABILITIES AND FUND BALANCE
Liabilities:
ACCOUNS PAYADIE......vcevverciieciriereieiiisi s $ - $ -
Total HADIIHES. ... vevviiviiri e e et s - -
Fund balance:
Unreserved fund balance:
Undesignated.........cooeivvivinmniniiniiecnine 128,010 128,000
Total fund BAlANCE ...ccvvivviiereerrereeereerere et 128,010 128,000
Total liabilities and fund balance.........ccccocrreenirirnnecnincinnn. $ 128,010 $ 128,000

~
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Caseload Increase Mitigation Fund

Statement Of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

Fiscal Year Ended June 30, 1998
(Amounts in thousands)

Variance
1998 1998 Favorable
Budget Actual (Unfavorable)

1997
Actual

REVENUES AND OTHER SOURCES

Revenues:
Departmental.........ocoevnvurenins

Total revenues........oovvevverrenns

Other financing sources:

Caseload mitigation...............

Total other financing sources

......................................... - 10 10

128,000

......................................... - 10 10

128,000

Total revenues and other SOUrCES.......ouveviiiiiininririreriinas - 10 10

EXPENDITURES AND OTHER

Expenditures:

Environmental affairs............

Total expenditures.................

Other financing uses:
Operating transfers out..........

Total other financing uses.....

Total expenditures and other

Excess of revenues and other

128,000

USES

.........................................

.........................................

.........................................

LI ] . T P - - -

sources over expenditures and other uses..........ccoee.c. - 10 10
Fund balance at beginning of year............ccvvneinninens 128,000 128,000 -
Fund balance at end of year........cocooviieneievinnninnennns $ 128,000 $ 128,010 $ 10

Commonwealth of Massachusetts

128,000

$ 128,000

>
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Boston Convention and Exhibition Center Fund
Balance Sheet - Statutory Basis

June 30,1998
(Amounts in thousands)

1998 1997
ASSETS
Cash and short-term INVESHIIEIES. .....oeervireirererieerereeresresssessessseeseenessins $ 8,917 $ -
TOTAL ASSEES...vvveeereersrereesresissoressererseressssesessssessnsassssersnensssesrssessassseses $ 8,917 $ -
LIABILITIES AND FUND BALANCE
Liabilities:
Accounts PAYAbIE........oeieririiiiie e $ - $ -
TOA] LADILIIES v e vveviseiser et it isrerereeereesrecrrssnessesesrssnassaresbsonessanesaens - -
Fund balance:
Unreserved fund balance:
Undesignated..... ..o _ﬂ -
Total fund balance .......cccvvvviiviie e, 8,917 -
Total liabilities and fund balance.............ccovvverereecrrinrncenrcresonerenens $ 8,917 $ -

>
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Boston Convention and Exhibition Center Fund
Statement Of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

Fiscal Year Ended June 30, 1998
(Amounts in thousands)

Variance
1998 1998 Favorable 1997
Budget Actual (Unfavorable) Actual

REVENUES AND OTHER SOURCES

Revenues:
TAXES. 0uvveseemseeeemenersssesesesesesssrsessssssssssesessssseasesiossrssssss $ - $ 8917 $ 80917 $ -

TOtal TEVENUES. ..uvecvieiveererereerieiirerenis it sre e - 8,917 8,917 -

Other financing sources:
Operating transfers ..., - - - -

Total other financing SOUICES..........vceevviinvirennienininenens - - - -

Total revenues and other SOUrCes.........cccovvreiviiinnieeiiinns - 8,917 8,917 -

EXPENDITURES AND OTHER USES

Expenditures:
Environmental affairs........ccccocovveervieieniniinnnnenn, - - - -

Total eXpenditures........cooovviviiriiiereviinnisrsenennes - - - -

Other financing uses:
Operating transfers oUt..........ouiviricieneneisinmnnnsnenienenns - - - -

Total other fINANCING USES.......vvveviiivivniieisineinarennins - - - -

Total expenditures and other uses.........c.coveveirnrneennne - - - -

Excess of revenues and other
sources over expenditures and other uses......c.ccouvueveinn. - 8,917 8,917 -

Fund balance at beginning of year...........c.ccocoeovircvnnnnnnn. - - - -

Fund balance at end of Year....c...covvceeernernorenisiisine. $ - $ 8,917 $ 8,917 $ -

>
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Voting Equipment Loan Fund
Balance Sheet - Statutory Basis

June 30, 1998
(Amounts in thousands)

1998 1997
ASSETS
Cash and short-term INVESHMENTS. ......oveverrirercerenieresresieenneeenens $ 2,145 $ -
TOtAl ASSELS...vvererrirriereerireriereiesressersesearesseseessessersassessenssenenns $ 2,145 $ -
LIABILITIES AND FUND BALANCE
Liabilities: :
Accounts Payable........o.cvreireiror $ 748 $ -
Total HabIlities. ..eceviiiriiiririeeiee e sves e 748 -
Fund balance:
Unreserved fund balance:
§ UNAESINALED. ....cvurerverrierreieceeeneriensssenee e ienescesrenesiseresesons 1,397 -
B Total fund balance .........ccovceevvereeniiniiiiirer e reeesiesnineens 1,397 -
§ Total liabilities and fund balance...........cccoemivrcreiinniiiciiiiin $ 2,145 $ -
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Voting Equipment Loan Fund
Statement Of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

Fiscal Year Ended June 30, 1998
(Amounts in thousands)

| Variance
| 1998 1998 Favorable 1997
Budget Actual (Unfavorable) Actual
REVENUES AND OTHER SOURCES
Revenues:
DepartMental..........oocevuvriiriniininmeneeesieeen p - - h - 5 -
Total rEVENUES.......coerivrervienns e e - - - -
Other financing sources:
Operating transfers in.............. rreeerenbr et e reaeesaaraeasens - 2,145 2,145 -
Total other financing SOUICES........cccvveviemneerenvrireennene - 2,145 2,145 -
Total revenues and other SOUICes.........ccouverirvniranenns - 2,145 2,145 -
EXPENDITURES AND OTHER USES
Expenditures:
Secretary of the Commonwealth..........cccccevniiniens 2,145 748 1,397 -
Total expenditures.......coviveirereniinnnnnne 2,145 748 1,397 -
Other financing uses:
Fringe benefit cost assesSMent........coovvvrsinneiinennn, - - - -
""" Operating transfers oUt..........ooovivneicniininn - - - -
Total other fINANCING USES...c.ccorivrirvviriiierenvenienienness - - - -
Total expenditures and other uses........c.c.cocoiininni 2,145 748 1,397 -
Excess (deficiency) of revenues and other
sources over expenditures and other uses................ (2,145) 1,397 3,542 -
Fund balance at beginning of year..........coveervennnn, - - - -
Fund balance (deficit) at end of year.........cccoveennn $ (2,145) $ 1,397 $ 3,542 $ -

Commonwealth of Massachusetts
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Non-Budgeted
Funds

SPECIAL REVENUE FUNDS:

Special Revenue Funds are used to account for the
proceeds of specific revenue sources that are
restricted to finance specific functions. Those funds
which are not subject to appropriation are considered
Non-budgeted Special Revenue Funds.

FEDERAL GRANTS FUND: accounts for federal
grants that are designated for specific programs,
excluding federal highway construction grants, which
are accounted for in the Federal Highway
Construction Capital Projects Fund, and federal
reimbursement programs, such as Medicaid, which
are accounted for in the General Fund.

LOTTERY FUNDS:

To account for the operations of the State and Arts
Lotteries.

State Lottery Fund accounts for revenue from sale of
lottery tickets and for the payment of prizes, expenses
of the State Lottery Commission and the distribution
to municipalities and school districts. Transfers are
made to the local aid fund.

Arts Lottery Fund accounts for revenues from sale of
lottery tickets, for payment of prizes and the expenses
of the State Lottery Commission, and for the
administration of the Arts Lottery Council. Transfers
are made to the local aid fund.

UNIVERSAL HEALTH CARE FUND:

To account for assessments and other revenues that
are dedicated to making health care and health
insurance accessible and affordable to all citizens of
the Commonwealth.

Commonwealth of Massachusetts

Uncompensated Care Fund accounts for funds
received from hospitals, transfers from budgeted
funds and federal reimbursements; used for the
purposes of the Uncompensated Care Pool.

Labor Shortage Fund accounts for assessments on
each acute care hospital equal to one-tenth of one-
percent of gross patient service revenues; used for
training health care workers, career development
within the health care profession, and establishment of
day care programs at hospitals and other health care
facilities.

Medical Security Trust Fund accounts for
premiums, fees, and contributions; used for health
insurance for workers receiving unemployment
insurance.

OTHER FUNDS:

To account for a variety of miscellaneous taxes,
assessments, fees, fines and other revenues which are
restricted to the financing of specific Commonwealth
programs.

Department of Telecommunication and Energy
Trust Fund: accounts for expenditures by the
department of telecommunications and energy
commission for activities of the department related to
the regulation of electric companies.

Freight Rail Fund  accounts for certain fees for
rights-of-way; used for acquisition, construction,
prevention, rehabilitation, reconstruction, or other
improvements of land, and real rights-of-way and
related facilities or equipment.

Passenger Rail Fund accounts for certain fees for
rights-of-way; used for acquisition, construction,
preservation, rehabilitation, reconstruction or other
improvements of land and real rights-of-way and
related facilities or equipment.

JF.K. Library and Park Fund accounts for rents
paid by the MBTA for the use of a certain parcel of
land and for the proceeds from sale of land which was
used by the MDC to lay out and construct the JFK
Park.
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Government Land Bank Fund  accounts for
proceeds from disposition of land and investment
income; used for payments of principal and interest
on bonds and notes of the Government Land Bank.

Federally-Assisted Housing Fund  accounts for
federal financial assistance; used for payments of
principal and interest on bond debt.

Environmental Trust Fund accounts for fines, gifts
and grants; used for restoration, protection and
improvement of the quality of Boston Harbor, Lynn
Harbor, Massachusetts’s Bay, Buzzard’s Bay and
Cape Cod Bay.

Children’s Trust Fund accounts for gifts, grants,
interest, and donations to the Child Abuse Prevention
Board and certain appropriations designated to be
transferred to the fund; used for support programs to
raise awareness of child abuse and prevention
programs.

Child Support Enforcement Fund accounts for
Federal Grants; used for activities associated with the
collection of child support.

Department of Industrial Accidents Special Fund
accounts for assessments to employers and cities and
towns for worker’s compensation insurance premiums
and penalties assessed against employers who fail to
insure for the worker’s compensation; used to
reimburse the general fund for the operating account
of the Department of Industrial Accidents and for
administrative overhead.

County Correction Fund accounts for seven and one
half percent of the deeds excise tax distributed to
counties for the operation of county correctional
facilities.

Massachusetis AIDS Fund accounts for gifts, grants,
and donations; used for research, treatment, and
education related to AIDS.

Board of Registration in Medicine Fund accounts
for certain revenues and expenditures of the board.

Commonwealth of Massachusetts
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Water Pollution Abatement Projects Administration
Fund accounts for transfers from the Water Pollution
Abatement Trust, General Obligation Bond Proceeds
and Federal Grants; used for the administration of the
Department of Environmental Protection to fund
water pollution abatement projects.

Commonwealth Sewer Rate Relief Fund accounts
for transfers of amounts from the General Fund or
other funds; used for the purpose of mitigating sewer
rate increases and making sewer rate relief grants to
municipalities.

Motor Vehicle Emissions Inspection Compliance
Fund accounts for the Commonwealth’s programs to
comply with the Federal Clean Air Act. This fund
may incur to operate at a deficit to be reimbursed no
later than 3/1/98 by fees from Motor Vehicle
Emission Inspection.

Motor Vehicle Safety Inspection Trust Fund
accounts for vehicle inspection fees for administration
and operation of safety inspection programs by the

registry.

Energy Technology Development Fund accounts for
monies received from miscellaneous trusts, gifts and
donations to be administered and expended by the
commissioner of the Division of Energy Resources to
promote energy efficiency and the research
development and commercialization of new energy
technologies.

Child Care Quality Fund accounts for expenditures
by the commissioner of the Office for Children for
providing grants for not-for-profit child care
organizations for the purpose of improving child care
services.

Grant Anticipation Note Trust Fund accounts for
proceeds to cover GANS expenditures and pay the
related debt service of the proceeds.

Oil Overcharge Fund accounts for the fines and
penalties collected under federal litigation from
certain oil companies; used to provide fuel assistance
and weatherization for low income residents.
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Non-Budgeted Special Revenue Funds
Combining Balance Sheet - Statutory Basis

i June 30, 1998
(Amounts in thousands)

Federal Universal
Grants Lotteries Health Care
ASSETS
Cash and Short-term INVESIMENTS.....cvevireroseirsrereersrsresseesseerssresmssesssssesesssnesss $ - $ 40,599 $ 185,980
Cash with fiScal AZENt........ccvireiniiimiiiii s - - -
Receivables, net of allowance for uncollectibles:
TAXES . cvirterieiinesiere e JOT SO PO OOU PSP TOPPORORTROTN - - -
Due from federal GOVEMMENL..........coveririviininiminns e 164,519 ' - 29,282
Oher 1ECEIVADIES.....c.ccviiivereirrireceeteenen s sbese s s ae - - 29,282
TOLA] ASSEES..veverrisisiriserreririsissersnessrestreseessseessesesessestsesnssionsseessssrisisssssssins $ 164,519 $ 40,599 $ 244,544
LIABILITIES AND FUND BALANCES
Liabilities:
Deficiency in cash and short-term investments.........ocveurimecssinsirenns $ 26,573 $ - $ -
ACCOUNES PAYADIC. ...eveviscrrierictiininii st sissisassiens 127,050 40,599 72,028
Accrued payroll......ciii e 1,076 - 8
Due t0 Other TUNAS........cviviiieirereeree e oot e ss e s sbonnes - - -
TOtal LHADIIEES. ..cvireirisriririserrererirreeersresesssiesersa s ibesssnssssesresesisnessarssssnsssnesns 154,699 40,599 72,036
Fund balances:
Reserved fund balance:
Reserved for debt SEIVICE.....vvvvirvviirrreereir s - - -
Unreserved:
Designated for specific PUIPOSE....cc.viiiviiinmiis e 9,820 - 172,508
Total fUnd DAlANCES...........coviiviereniieerereeereeee st sisares 9,820 - 172,508
Total liabilities and fund balances...........cocrrrrinnieiicnnnnns ey $ 164,519 $ 40,599 $ 244,544
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Totals

Other 1998 1997

$ 336,302 562,881 180,050

11,572 11,572 -

732 732 949

94,104 287,905 137,705

- 29,282 2,282

$ 442,710 892,372 320,986

$ - 26,573 19,479

4,244 243,921 145,037

61 1,145 592

103,124 103,124 -

107,429 374,763 165,108

27,240 27,240 )

308,041 490,369 155,878

335,281 517,609 155,878

$ 442,710 892,372 320,986
Commonwealth of Massachusetts 193

Statutory Basis Financial Report



Non-Budgeted Special Revenue Funds
Combining Statement Of Revenues, Expenditures And Changes In Fund Balances - Statutory Basis

Fiscal Year Ended June 30, 1998
(Amounts in thousands)
Federal Universal
Grants Lotteries Health Care
REVENUES AND OTHER FINANCING SOURCES
Revenues:
TAXES. c.veereveriseiemseissesestsssesesssresreressssesiasersstssesstoreassanestonessssroresseasesesresrnerenseses $ - $ 2,390 $ -
! ASSESSITIENES......cvetiiiuiiiesiresi ittt srere sttt s sre st sa et b e beanana - - 247,517
! Federal grants and reimbursSements..........coeceverereneeniiincmeneneenicsner e 1,219,978 - 145,069
: Departmental - 3,378,165 . 452,615
Miscellaneous 37 17,283 81,735
TOtAl FEVEIUES ... evvererenreiiisiinn sttt e s s saesasss 1,220,015 3,397,838 926,936
Other financing sources:
Proceeds of grant anticipation NOLES........ccveeivivvinimiinine - - -
Lottery reimbursements.............o.o... - 32,093 -
Sewer rate relief........ccoovvvecrnnnne - - -
Operating transfers M., - - 310,755
Total other fINANCING SOULCES........coivviieiiieniininrie e - 32,093 310,755
Total revenues and other financing sources 1,220,015 3,429,931 1,237,691
EXPENDITURES AND OTHER FINANCING USES
Expenditures:
Judiciary.......cocovereiineicnns 365 - -
Secretary of the Commonwealth..........c.ceviviininiicc, 725 - -
Treasurer and Receiver-General.........c.oocvvvivviivivnieininennnieeneserenieenenennenne 764 2,559,241 -
AROINEY GENETAL....vcvrericcriiii i e snere e 4,851 - -
DIStHICt AHOITIEY ...vevrerccrresinis i st e esr e sressone 2,036 - -
Sheriff's Departments............ccccooine 108 - -
Disabled Persons Protection COmmiSSiOn.......ccerveeiivrerernereecensnnrsuoreninererens 11 - -
Board of Library Commissioners..........cocvvvnvenanes e s 2,591 - -
Administration and fINANCE..........ccoivirvriierieeinerire e 1,648 - 21
Environmental @ffairs.........cccvveiiiroinirinnnnonieneeiennneeirsressrsesessnsssssrenesnn e 16,093 - -
Communities and development...........ccovveererernireerirercniiereieresinereriisennes 217,122 - -
Health and human services 258,812 - 847,234
Transportation and construction 6,745 - -
Education........ccocervererererernrernnens . 435,695 - -
Higher €ducation...........coccovviiivimnciiiii e 4,817 - 16
Public safety................ . 31,288 - -
Economic development., . 5,257 - -
EIder affairs......ooiviiiiieeririe i v e ere s reressessssnes e seeer s sseerevsnesssaresrens 25,379 - -
CoNSUMET AfTAIIS....cc.evcveririeirenieriereree e ettt crie et e seeresresseaonnen 43 - -
LADOK. .1ttt ereses e resess et e r st et nsrenases 145,557 - 20,052
Direct 1ocal @id.........coocoeriiiiiiniiii e - - -
Debt service:
Principal retirement........c.covveveiierininnineeen e - - -
Interest and fiscal ChArBES........cvveerrrericcenriniiercennerersiere e sesasvesvesaesens - - -
Total expenditures...........ceerrrueennene. . 1,159,907 2,559,241 867,323
Other financing uses:
Fringe benefit cost assessment...... 32,782 3,078 361
Lottery operating reimbursements . - 104,083 -
Lottery distributions........ccccccoevnvnnnne. . - 788,802 -
State share of federal highway construction.............coviniineininnnn - - -
Operating transfers OUL........cccciereveierinnieerereneriierereesmsenis e esmnssrersss 28,746 - 292,554
Total other financing uses.. 61,528 895,963 292915
Total expenditures and other financing Uses..........cocveceneiivenrionnenicesnccrens 1,221,435 3,455,204 1,160,238
‘ Excess (deficiency) of revenues and other financing
: sources over expenditures and other financing USses..........ocoevivenrciiniirnenees (1,420) (25,273) 77,453
Fund balances at beginning of year..........c..cocvivvmininennnnneineseeeceenns 11,240 25,273 95,055
; Fund balances at end of YEar........ccccoviviivivinrieriniiieinee e esesienes $ 9,820 $ - $ 172,508
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Totals

Other 1998 1997
$ 9,241 1,631 $ 9,918
14,133 261,650 330,723
117,662 1,482,709 1,213,554
14,005 3,844,785 3,442,527
11,454 110,509 30,895
166,495 5,711,284 5,027,617
580,557 580,557 -
. 32,093 5,024
50,700 50,700 54,398
28,993 339,748 28,078
660,250 1,003,098 87,500
826,745 6,714,382 5,115,117
- 365 2,121
. 725 780
2 2,560,007 2,583,437
. 4,851 3,071
26 2,062 931
. 108 -
- 11 47
- 2,591 2,495
63,084 64,753 66,361
6,306 22,399 23,381
757 217,879 217,169
859 1,106,905 657,246
. 6,745 12,486
. 435,695 389,569
- 4,833 4,358
5,805 37,093 28,455
2,688 7,945 8,774
- 25,379 25,982
1,340 1,383 1,586
3 165,612 154,856
1,762 7,762 6,514
776 776 2,210
450 450 537
89,858 4,676,329 4,192,366
5,515 41,736 42,617
. 104,083 81,510
- 788,802 685,137
o 420,401 741,701 77,804
= 425,916 1,676,322 887,068
: 515,774 6,352,651 5,079,434
310,971 361,731 35,683
24,310 155,878 120,195
$ 335,281 517,609  § 155,878

Commonwealth of Massachuselts
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Federal Grants Fund
Balance Sheet - Statutory Basis

June 30,1998
{(Amounts in thousands)

1998 1997
4 ASSETS
Receivables, net of allowance for uncollectibles:
Due from federal government............ccocoeeevevreenreiivseeieecens $ 164,519 $ 137,621
TOAl SSELS....urerereeiviireeesirresrcsiese et secteteses et sresnetssteaestesesaens $ 164,519 $ 137,621
LIABILITIES AND FUND BALANCE
Liabilities:
Deficiency in cash and short-term investments........................... $ 26,573 $ 19,479
Accounts payable........ociviicninin s 127,050 106,351
Accrued Payroll... .o 1,076 551
Total Liabilities......eovvrreerereririnrerinieiniereee e 154,699 126,381
Fund equity:
Unreserved fund balance:
Designated for Specific purpose...........coeveeevvvenievirienevsreeens 9,820 11,240
Total fund balance...........covevrmnreiriiiiinicroieerrerereee e rensens 9,820 - 11,240
Total liabilities and fund balance............ocvverivriiereveesiseeserereerses $ 164,519 $ 137621

-
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Federal Grants Fund

Fiscal Year Ended June 30, 1998
(Amounts in thousands)

Statement of Revenues, Expenditures and Changes in Fund Balance - Statutory Basis

1998
REVENUES AND OTHER SOURCES

Revenues:
Federal grants and reimbursements.........oouevervvinsiieieniniinnien $ 1,219,978
MISCEIANEOUS.....evevirreerereesir et s e s st rre s 37
Total revenues 1,220,015

Other financing sources:
Operating transfers iMoo, -
Total other fINANCINE SOUICES......ceivvermnerirerninnerscnnesiie -
Total revenues and other SOUICES.......ccovcseinrinniiieenecnienesreennies 1,220,015

EXPENDITURES AND OTHER USES

Expenditures:
JUAICHALY .o s 365
Secretary of the Commonwealth.......ccoviencniiinin, 725
Treasurer and Receiver-General..........ocovieniiniinenennennenn 764
ALOINEY GENEral....cciiririiiirinnensesse s 4,851
DISICt AHOINEY .v.ecereiiiriiisirieiireiressasssesees e 2,036
Sheriff's Departments.......cocovviveeermrisereeescsmnnii, 108
Disabled persons protection COMMISSION......oreereeceriniiisniniines 11
Board of Library COmmiSSiONEIS.....iuviveerenmisessressiiissinininiin, 2,591
Administration and fINANCE.........ivvereriircrirmmnirmree. 1,648
Environmental affairs.......cccveeeiereencreonmrmiesmnieeesmnesmene, 16,093
Communities and development.........ccevevvireninmeninininnini, 217,122
Health and human SErVICES....o.ceevernimiieniimmmnreeimieenienmees 258,812
Transportation and construCtion.......coevevesmererinmininin, 6,745
EUCALION. cvversisrveeriisirirseeesssessnsessneesssssssasssnssssstossornssssessessnsnsssess 435,695
Higher education.........ceremieiiinnninisereeiniiien . 4,817
PUbLic SAfELY...ccovvviririeiiini e 31,288
Economic development........ooeuiieeiniivinmieiniennensenisonimiie. 5,257
Elder affairs......coovvereeriernereenieeenemmmesniininsieenemssessesasessnses 25,379
ConSUMET AffAITS....overivreiirere e e 43
LADO e u it etveeeesesessrenssrectresereasesressasnasenmnssosessonsessssesssnonsasatersnnesssses 145,557
Total eXPenditures.......ovviireeniiincnnniinnnnna, 1,159,907

Other financing uses:
Fringe benefit COSt aSSESSMENL.....ccveverrerenerersiiinmiiiiiineeeisinens 32,782
Operating transfers OUt........coovmrmveerenenneiii e, 28,746
Total other fINANCING USES.....covvmirneiisriimsnnimnnisssee 61,528
Total expenditures and other USES......ovvrvvviiiiiiiiiniiin, 1,221,435
Excess (deficiency) of revenues and other

sources over expenditures and other uses.......ccovvereniniiss (1,420)

Fund balance at beginning of year.......c.covereniennnniiiinnin 11,240
Fund balance at end 0f Year........covvinvnirineenmerieinineiessns $ 9,820

1997

$ 1,185,046
41

1,185,087

1,185,087

266
780
1,460
3,071
684

47
2,495
1,933

17,602
216,193
284,635

12,486
389,569

4,338
23,704
6,275

25,982

70

135,864

1,127,454

33,121
27,293

60,414
1,187,868

2,781)
14,021
$ 11,240

>
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State Lottery Fund
Balance Sheet - Statutory Basis

June 30, 1998
{Amounts in thousands)

1998 1997
ASSETS
Cash and short-term INVESIMENES.......ccoeireeerierieerrereernieeieerieseisiresserenrenns $ 23,443 $ 47,619
Receivables, net of allowance for uncollectibles:
Other reCeiVADIES......cviviieiivrierre e rreerrrcsreressee s erree e sbessbnresressseerares - _ 1,952
TOLAl ASSES.veuveverirreeerirrerierreseerreresreereasersesnersreseererssesrssessosssnens $ 23,443 $ 49,571
LIABILITIES AND FUND BALANCE
Liabilities:
S Accounts Payable.........ccoueriiinieini e e e $ 23,443 $ 24,298
» TOtAl HADIHES. ..o cvevrersrseiercsesnsesee s 23,443 24,298
Fund balance:
Unreserved fund balance:
Designated for specific purpose........c.vevreerrereernrnnesenniensones - 25,273
Total fund balance...........ccvivvvineenecniennieenennieeeeierrenerennes - 25,273
Total liabilities and fund balance............cccvcevrereriierierenniene e $ 23,443 $ 49,571

-
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State Lottery Fund
Statement Of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

Fiscal Year Ended June 30, 1998
(Amounts in thousands)

1998 1997
REVENUES AND OTHER SOURCES
Revenues:
TAXES v eveeeererreresssersersaressessssensesesaassesessosseresessssntsressesasnssseraasiasssnens $ 2,390 $ 2,558
DepartMental.........cccviierniinriniennee e 3,092,139 3,034,169
MISCELLANEOUS. ...vvveeererreeriirerirrreererreresssssessibiesssssniesssssansesasnness 14,723 14,384
TOtAl TEVEIUES. c.vvevevrirveireresreresnsesinesssesssreessinsosinassersesssaessasessnrss 3,109,252 3,051,111
Other financing sources:
Operating transfers iN.........coovmvrcicenniii, - -
Total other fiNANCINE SOULCES....cvivviviiriseriririinsinssrnsssseenssens ‘ - -
Total revenues and Other SOUICES......covvivviriiiiiniinnireiine e 3,109,252 3,051,111
EXPENDITURES AND OTHER USES
Expenditures:
Treasurer and Receiver-General..........cocnniininiiinninniinn, 2,328,664 2,345,339
Total eXPENdITUIES......c.coeriivmriiiinrrne s 2,328,664 2,345,339
Other financing uses:
Fringe benefit cost assesSMENt......covvvirernneiriiiiniiii. 2,943 3,317
Lottery operating reimbursements .......ccocevesnirniiicinsiinnens 92,730 70,659
Lottery distributions........cccoveeenrmiereisnni, 710,188 606,523
Total other fiNANCING USES.......covviiiiniiiinieninie e 805,861 680,499
Total expenditures and other USES........ccovvenvrniiiiiinisinnenns 3,134,525 3,025,838
Excess (deficiency) of revenues and other
; sources over expenditures and other uses........coooivnniiciiin (25,273) 25,273
Fund balance at beginning of Year........c.covvieriiniieinesenininnens 25,273 -
1 Fund balance at end of YEar........co.cvvuerirerecrseernininissininisinineens $ - $ 25273

Commonwealth of Massachusetts 199 Statutory Basis Financial Report



-
|
|

i
i

.
o
s

Arts Lottery Fund

Balance Sheet - Statutory Basis

June 30, 1998
(Amounts in thousands)

ASSETS

Cash and short-term INVEStIMENTS. ......curvveererirrersioerererisesreriensivesennns

Receivables, net of allowance for uncollectibles:

(0]1115 0= 0151 A 7 10) (5 T PP P ST SPPPON

TOtAl @SSELS..e.ervvererrerersisrerereissssrreeereisrererasserassssesssisesssssasesonees

LIABILITIES AND FUND BALANCE

Liabilities:

Accounts payable..........cooviiiiiii

Total HabilitIes...coovvvererereireiiiiiinierrereeeeiesrrreeneressesransessserraneene

Fund balance:
Unreserved fund balance: .

Designated for Specific PUIPOSE.........orverrerecrriniererisierenenee
Total fund balance..........ocecvvrenerreieniiinn

Total liabilities and fund balance............cocovivevevininiimeccniininiienenn,

Commonwealth of Massachuselis
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1998

17,156

17,156

17,156
17,156

17,156

1997

$ 8,524

330
$ 8,854

$ 8,854
8,854

$ 8,854
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| Arts Lottery Fund
= Statement Of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

1 Fiscal Year Ended June 30, 1998
‘ (Amounts in thousands)
i
1998 1997
REVENUES AND OTHER SOURCES

Revenues:
Departmental..........ccouveiiiiiieresnnssee e $ 286,026 $ 318,830
MISCEIIANEOUS. . .eevvervevriieiresreeressteeresiereresssassneesanesassissasennsrasan 2,560 2,445
TOAl FEVEINUES. .. veecveivrviireeriereeinrereenssreseseressesssnessnisssrsesansssnarens 288,586 321,275

Other financing sources:
Lottery reimbursements...........ooeivivvnnsinnninesini. 32,093 5,024
Total other finaNCING SOUICES........coveiiirvirrervseirisiainsreininserisnsanss 32,093 5,024
Total revenues and other SOUICES.......ccivvrermrerenirnienininiinn, 320,679 326,299

EXPENDITURES AND OTHER USES

Expenditures:
Treasurer and Receiver-General..........ooccveviiiinninniiiniininene. 230,577 236,637
Total eXPenditures...........civvrereviviiveiiniesieese e 230,577 236,637

Other financing uses:
Fringe benefit cost assesSMENt......couvmrrmeerisisinsmsinssseeseis 135 197
Lottery operating reimbursements ........cocvvevvsiessnersnnerensnsisen 11,353 : 10,851
Lottery distributions.........cccooovviiiimniisimiieeeei 78,614 78,614
Total other fiNANCING USES......c.revvivivinriiiiiiininenrie 90,102 89,662
Total expenditures and other USES......covvvvnreirinimninniieneeienens 320,679 326,299
Excess of revenues and other sources

over expenditures and other USes.......cccviviviiecniininiieonenns - -

Fund balance at beginning of year...........ccccoovvvveinnninisiennnes - -
Fund balance at end of YEar.......c.coervereerernernnmnsiiieseiienes $ - $ -

>
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Uncompensated Care Fund
Balance Sheet - Statutory Basis

|
!
1
i
|
|

June 30,1998
(Amounts in thousands)

1998 1997
ASSETS
Cash and short-term INVeStMENtS..........cooveriviieveerierirsreririneonne $ 101,856 $ 41,402
Receivables, net of allowance for uncollectibles:
Due from federal government............cocevceveeenrerersienennniesnnnnn 29,282 -
Other receivables.......ccciviieieiiiiieiiniiiiee e esresssressesens 29,282 -
Total assets.........covnue.. perer e et ae s b esearesreas e $ 160,420 $ 41,402
LIABILITIES AND FUND BALANCE
Liabilities:
‘ AcCCOUNtS PAYabIe......ccovvvviririrereiiiriereie s $ 71,989 $ 2,799
TOAl HADIHHES. ..vvreveceerrreeeeesressesseeeesssessnesesseeneeres 71,989 2,799
Fund balance:
Unreserved fund balance
Designated for specific purpose.........ocvevevveecernvenvenreiennns 88,431 38,603
Total fund balance.........c.ccouvvrenrininnrinie oo 88,431 38,603
Total liabilities and fund balance.............ovvvvivvviieireneinrecrennne. $ 160,420 $ 41,402

-

ey
g
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. Uncompensated Care Fund
Statement Of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

Fiscal Year Ended June 30, 1998
(Amounts in thousands)

1998 1997
REVENUES AND OTHER SOURCES
Revenues:
ASSESSITIENTS . v iveiirvririresrrereeesireesarerersseessrnsesetssesnsesrsensseessasoses $ 247,511 $ 316,108
Federal grants and reimbursements...........ccococuneivinnierinnnninnens 145,069 15,000
Departmental.........covvoiiciiiniiinir e 407,820 32,768
MISCEHANEOUS.....veivririerieerersreereesierreereesrerssasnestessessisisaesressnesees 78,362 2,840
TOtaAl TEVENUES ... veiiieeriiciirreneerrreereesireeeesesnreressssinessssressssinsesssnies 878,762 366,716
Other financing sources:
Operating transfers iN........coivimienmnni e, 310,755 28,078
Total other financing SOUICES........cccuviviniinniinininieinriesienens 310,755 28,078
Total revenues and Other SOUICES........ccvrureererernerioninninnineonon. 1,189,517 394,794
EXPENDITURES AND OTHER USES
Expenditures:
Health and human Services........ccvvieevienrrinirenivnerrensrereesicenioneennes 847,234 371,412
Total eXPEnditures........cecvrvrerreererinsinsinniiniir i 847,234 371,412
Other financing uses:
Operating transfers out..........cccvcvivinmeinn e, 292,455 28,078
Total other fiNANCING USES.....ccceververiveieniciin 292,455 28,078
Total expenditures and other USes..........oevviivniviniiniion 1,139,689 399,490
Excess (deficiency) of revenues and other
sources over expenditures and other uses...........ovveeniviiiinn, 49,828 (4,696)
Fund balance at beginning of year...........c.ccoevecvnnninnininnnenn, 38,603 43,299
Fund balance at end of Year..........ccovvevviirinierinrerernnninsesiernneenies $ 88,431 $ 38,603
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‘ Labor Shortage Fund
‘ Balance Sheet - Statutory Basis

June 30,1998
(Amounts in thousands)

1998 1997
ASSETS
Cash and short-term INVEStMENtS.......ccovveveireieirereerrsrerresesresseseerens $ 2,210 $ 2,210
TOLAL ASSELS.v0vvirreiiririsstneriirisresiessrissoserestresersesesseessessesessenes $ 2,210 $ 2,210
LIABILITIES AND FUND BALANCE
Liabilities:
Accounts payable........ccocvveieeciiii s $ - $ 84
Total Habilities......ccrvvveriininiiriiiiiii oo seee e srenres - 84
Fund balance:
Unreserved fund balance:
Designated for specific pUrpOSE........vvvvveiirevieivsreisirsereriens 2,210 2,126
Total fund balance..........coocviriviiinmininiirersersre e ereeee s 2,210 2,126
Total liabilities and fund balance...........coceoverveeriierirsereeeeersserserieas $ 2,210 $ 2,210
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Labor Shortage Fund

Fiscal Year Ended June 30, 1998
(Amounts in thousands)

Statement Of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

1998
REVENUES AND OTHER SOURCES
Revenues:
ASSESSINIENTS. c.veveerererreresisessesesseressotesesesserismsreressstsssssssssessssssnssses $ 6
MISCEIANEOUS. .. vecvereieerreinrereteeteiisrenet bbb seesansene 108
TOtal FEVEIUES. ..evvvcuriireeicareererisiis it rs e sra e 114
Other financing sources:
Operating transfers in.........ccovvieviennni -
Total other financing SOUICES.......ccuviinnvrviisinieincesiiines =
Total revenues and other SOUICES......c.ovvivivviiinninnieneeiieninens St L
, EXPENDITURES AND OTHER USES
Expenditures:
Health and human SErviCes......ovvverreerernniiinnninnene s -
Higher education........c.coveiiinininiin e 16
Total exXpenditures........ccooereiviviiii s 16
Other financing uses:
Fringe benefit cost asSESSIMENt.....cviviirereiveariiiiiiin e I
Operating transfers OUb.......c.ccccvvninnnniiii e 3
Total other fINANCING USES....ccccervireiiiiiiiiiien s 14
Total expenditures and Other USES........c..uvviiiiieiniecnianinneiienns 30
Excess (deficiency) of revenues and other
sources over expenditures and other uses..........c.cecvivivniniennnnas 84
o Fund balance at beginning of YEar........coceervrerieeriereeesiunninnes 2,126
’ Fund balance at end of year........cccccvvnivniciini $ 2,210

Commonwealth of Massachusetts 205

1997

115
205
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526
20

546

14

20
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(361)
2,487
$ 2,126

>

Statutory Basis Financial Report



ol Medical Security Trust Fund
1 Balance Sheet - Statutory Basis

June 30,1998
(Amounts in thousands)

1998 1997
ASSETS
Cash and short-term INVEStMENtS..........c.coveviviirsniecenrereerssesseeessons $ 81,914 $ 54,333
TOtAl ASSELS...veveeiriiiirireeiiietierer ettt esesebebensssereresees $ 81,914 $ 54,333
LIABILITIES AND FUND BALANCE
Liabilities:
Accounts payable........coveerrierinn e $ 39 $ 1
Accrued payroll.........cciviini e 8 6
TOtal HbIlItiES. ........cccevverreeereeesecereesesesess oo 47 7
Fund balance:
Unreserved fund balance:
Designated for specific purpose.......coviiieoiierireeeeennnns 81,867 54,326
Total fund balance...........cccooiviiriiiriiniecrseees e 81,867 54,326
Total liabilities and fund balance..........ocvveveeveerervreereeveerireesessosins $ 81,914 $ 54,333

;
i
N
i

i

i

-
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o Medical Security Trust Fund
S Statement Of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

o f Fiscal Year Ended June 30, 1998
| (Amounts in thousands)

i 1998 1997

REVENUES AND OTHER SOURCES

Revenues:
Departmental..........corevnieinmiiniiiimii . $ 44,795 $ 41,859
MISCEIIANEOUS. ...veviviiriirieriiririiirecnrertrereieessbaeeseeesseesreresressansess 3,265 2,257
TOtAl FEVENUES. ....vviiiiiirerirreiseriesranecarreresisressanesssbaesssnensessssnensneeies 48,060 44,116

Other financing sources:

''''' Operating transfers iN........ccovviiinnnoine e, - -
Total other financing SOUICES.........cccvnvvrinrniiniinn, - -
Total revenues and other SOUICES.......cccevvvvvirivrerivrinrienieniornissenins 48,060 44,116

EXPENDITURES AND OTHER USES

Expenditures:
Administration and fINANCE.........ccceververiieee e e 21 61
LaDOT ... .ottt ivicesresisisssesseseenerenesseseeassssbestessassasaeressnersnsesenesns 20,052 18,905
Total eXpenditures.........covveveriiricerinininiie . 20,073 18,966

Other financing uses:

Fringe benefit cost assessment..........covcevvcrnnneiinicrcinnn. 350 395
Operating transfers oUtl..........cccvciniininiiicoon, 96 2,677
Total other fINANCING USES....ecvvirvrererierirerierinssersiemesesisiesessesenenes 446 3,072
Total expenditures and Other USeS.......cccevvrrerrreriererrsimsriesenerenns 20,519 22,038
Excess of revenues and other

sources over expenditures and other uses............ocereeenieneenans 27,541 22,078
Fund balance at beginning of year............cccoccvvrerivniennrcnierenennenns 54,326 32,248
Fund balance at end of year.........cocvevreerrrrinennnrereconenrencennsennns $ 81,867 $ 54,326

>
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Department of Telecommunication and Energy Trust Fund
Balance Sheet - Statutory Basis

June 30,1998
(Amounts in thousands)

ASSETS

Cash and short-term investments.

Total assetS.....covererervrnrenne

......................................................

LIABILITIES AND FUND BALANCE

Liabilities:
Accounts payable............oun..

Total liabilities........c.verene.

Fund balance:
Unreserved fund balance:

......................................................

.....................................................

Designated for specific purpose........cc.cceveiveieinenninininnnns

Total fund balance............

Total liabilities and fund balance

Commonwealth of Massachuseltts

.....................................................
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1998

859
859

859
859
859

1997
$ -
$ -
$ -
$ -
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Department of Telecommunication and Energy Trust Fund
Statement Of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

Fiscal Year Ended June 30, 1998
(Amounts in thousands)

1998 1997
REVENUES AND OTHER SOURCES
S Revenues:
8 MISCELLANEOUS......vvvevevierrerireseresesesesssssssassesssesesssasssesesssesssnenses $ - $ -
TOtal FEVEIUES...ccvierrrreerirrenienee st - -
Other financing sources:
Operating transfers iN..........oovvmim0 859 -
Total other fINANCING SOUICES....veviererrniiiirirircirisi e, 859 -
Total revenues and other SOUICES........cvvervvinirernciinniinnsninns 859 -
EXPENDITURES AND OTHER USES
Expenditures:
Consumer affairs.......occcevieevirrineseninnnno s - -
Total eXPenditires......covveeerrecrnninmiiieiis s ersnes - -
Other financing uses:
Operating transfers ot......ccvviiii ., - -
Total other fINANCING USES...cervreeriviveiiviniiii e - -
Total expenditures and other USeS.........ccvvvviniiiiiiinnieienieiiinns - -
Excess of revenues and other
sources over expenditures and other USes..........c.cvvveiiriniiiiinas 859 -
Fund balance at beginning of year........c.ooovvinirnnininiiinnan - -
Fund balance at end of Year.......ccouvuererrurinmrerenrnsnsesesersmmerenenes $ 859 $ -
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B Freight Rail Fund
S | Balance Sheet - Statutory Basis

June 30,1998
(Amounts in thousands)

1998 1997
ASSETS
Cash and short-tertmn INVEStMENtS.....ccovvvivicriremninisrsoneereronsinieeennn $ 2,918 $ 2,799
TOtAl ASSELS..vivvirirrerriorrisiriseirisirerisisnrissessesseiresesssessssssssone $ 2,918 $ 2,799
LIABILITIES AND FUND BALANCE
Liabilities:
ACCOUNLS PAYADIE. ......coovivreeiecetenenicee oo r s $ - $ -
Total Liabilities......ocvvivirrrerieriririrenrnreenere e - -
Fund balance:
Unreserved fund balance:
Designated for specific purpose.......cccvvvevicricrienieviecnirensenns 2,918 2,799
Total fund balance........coconrevrevvniinnnireono e, 2,918 2,799
Total liabilities and fund balance...........c.ccvvvvrvvririvinniinenieniceeonn $ 2,918 $ 2,799

-
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Freight Rail Fund
Statement Of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

Fiscal Year Ended June 30, 1998
(Amounts in thousands)

1998 1997
REVENUES AND OTHER SOURCES
Revenues:
MiSCEIlANEOUS. .....c.crvierercrrrerrr st sies $ 119 $ 114
TOtAl TEVENUES.....verviveecresnineerresiinnie e sirest s st sress s saseraosres 119 114
Other financing sources:
Operating transfers M., - -
Total other financing SOUICES........coviirnrirsininnnineneien, - -
Total revenues and other SOUrCes........c.covivvniiirnnincnninneon 119 114
EXPENDITURES AND OTHER USES
Expenditures:
Transportation and coOnStruCtioN..........occviiviienineiieneiniiaens - -
Total eXpPenditures......c.ocuerereverreeerrimnsierninessmes e - -

Other financing uses:

Operating transfers Out........o.covicriiniien. - -
Total other financing USES..........cooevrirenrniinninine, - -
Total expenditures and other USes........ocvirinmiviiniinn, - -

Excess of revenues and other sources

over expenditures and other Uses..........ocvvvriiivnniniinniiinionn : 119 114
Fund balance at beginning of year..........c..cccoviinncninrcneninnnnn, 2,799 2,685
Fund balance at end of Year.........coeceovvvrrnrmrenreseneneninireseneseseseerene 3 2,918 $ 2,799

>
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Passenger Rail Fund
Balance Sheet - Statutory Basis

June 30,1998
(Amounts in thousands)

1998 1997
ASSETS
Cash and short-term inVeStMents........ccocevrieeirenrearrirnsnmieeneiesresneens $ 3,486 $ 3,458
TOtAL BSSELS..vvvereeierrerireriecrrrerieveerecnsteeteetesnesreesvarsassesesrenesserens $ 3,486 $ 3,458
LIABILITIES AND FUND BALANCE
Liabilities:
ACCOUNTS PAYADIC....iveririreririririrereeevirereresie et eserosns $ - $ -
Total Habilities.......cccovevrerireervirrirrereernr e - -
- Fund balance:
8 Unreserved fund balance:
3 Designated for specific purpose.........cvvvcrenrieinvirarninnrneeinon, 3,486 3,458
|
L Total fund balance..........ccoovveeeirreereiriese s 3,486 3,458
Total liabilities and fund balance..........coovevveriiireceririiiiiineenen $ 3,486 , $ 3,458
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Passenger Rail Fund
Statement Of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

Fiscal Year Ended June 30, 1998
(Amounts in thousands)

1998 1997
REVENUES AND OTHER SOURCES
Revenues:
MISCEHANEOUS.......ovvirierersieeirreveerinbevesrebessisresiereseresrosnsseessnsiios $ 28 $ 26
TOtal FEVENUES....ccvirrrirreerirririnenrresiesiesssessoessiss s eiesnssssresssesnnsnes 28 26
Other financing sources:
Operating transfers if.........ccocecrnenininnenn . - -
Total other fINANCing SOUICES......cvereiriererersiivorieniniinenionn - -
Total revenues and Other SOUICES.........ccrereererienrinininniisesine i 28 26
EXPENDITURES AND OTHER USES
Expenditures:
Transportation and CONStIUCHION........c..evivirivisiiinininresoinenenn - -
Total eXPenditures...c..co.vvcerreererrciinese - -
Other financing uses:
Operating transfers OUt...........ccevenineniniin e, - -
Total other fINANCING USES........corvvereirernirsirieemiieiisine i - -
Total expenditures and other USES..........cocvvnirmiininniniininsinn - -
Excess of revenues and other sources
over expenditures and other uses.........c.covvenviniiionninn, 28 26
: Fund balance at beginning of year...........c.ccoeerieniiiinninn 3,458 3,432
Fund balance at end of year............coovviinniinn $ 3,486 $ 3,458
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J.F.K. Library and Park Fund
Balance Sheet - Statutory Basis

June 30,1998
~ (Amounts in thousands)

1998 1997

ASSETS
Cash and short-term INVEStMENLS. ......ccuvveeveireirereerseseeseriesrsresieesens $ - $ 3,287
TOtAl ASSELS.cvvirerierirsrirrerresiisreebesbeetesreeorreernseresesseessessaeenens $ - $ 3,287
LIABILITIES AND FUND BALANCE
Liabilities:
Accounts PAYADIE......ccvirreecreiee e e $ - $ -
Total LIabilitIes....eoivvieriiieiiiiirecvrire e errerer s sirecesnseresessenens - -
Fund balance:
Unreserved fund balance:
Designated for specific purpose........c.ocvviivniininin - 3,287
Total fund balance.........cccvvveceriieciiien e - 3,287
Total liabilities and fund balance...........cccoevveiiiniiniieniee e $ - $ 3,287

-
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J.F.K. Library and Park Fund
4 Statement Of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

Fiscal Year Ended June 30, 1998
(Amounts in thousands)

1998 1997
REVENUES AND OTHER SOURCES
Revenues:
MISCELIANEOUS. ....c.everriiiirrrerieetses st b s $ 19 $ 17
TOtal TEVENUES.....covviisiiiiinriirereireiene e s 19 17
Other financing sources:
Operating transfers ... - -
Total other financing SOUICES......c.cevvevieeeernriniinirnoriesre e - -
Total revenues and other SOUICES.......ocvvurvirvreriririneierrerii i 19 17
EXPENDITURES AND OTHER USES
Expenditures:
LeiSIature......ocvvereirerriinieiinieioieniereisreriieeess s sreresssnoresssssneseen - -
Total eXpenditires........ccovuruerrireriviinrnrnieierese e - ‘ -
Other financing uses:
Operating transfers oUt.......c.cocvcvreinnivnrecnninnen e 3,306 -
Total other fiINANCING USES.......coveeerrniirirenirrriieee e 3,306 -
Total expenditures and other USES........cccvuvrereeierneriieieinvnnas 3,306 -
Excess (deficiency) of revenues and other
sources over expenditures and other Uses............cvvveerienennnn, (3,287) 17
Fund balance at beginning of Year......c.....cccovivveveriivneeiineiiennas 3,287 3,270
Fund balance at end of Year.........ccoocvvvviiininivinniieee e rsesee s $ - $ 3,287

>
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Government Land Bank Fund
Balance Sheet - Statutory Basis

June 30,1998
(Amounts in thousands)

1998 1997
ASSETS
Cash and short-term INVEStMENLS. . ...vccerveivriveirirererreiereresrseessieressenes $ P $ -
TOtAl ASSELS...cverirerrereeresreisrieressesstssraersesresseriersesensessesassnssnns $ - $ -
LIABILITIES AND FUND BALANCE
Liabilities:
Deficiency in cash and short-term investments.......c..covivinrnnns $ 34,496 $ 33,798
Total HADILITIES. . .vvevvieieirveerrierneeserrerierienseessrsesassenssossesssasine 34,496 33,798
Fund balance:
Unreserved fund balance (deficit):
Designated for specific purpose..........ccvvvreinvninnninninen (34,496) (33,798)
Total fund balance (deficit)........cocorvremuiiinniniiiinionn, (34,496) (33,798)
Total liabilities and fund balance.........occvveeervenienrinrenrenenniecenn $ - $ -

-~
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Government Land Bank Fund
Statement Of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

S , Fiscal Year Ended June 30, 1998
! (Amounts in thousands)

1998 1997
REVENUES AND OTHER SOURCES
Revenues:
DeEPartmental............ovvvviinriensrirssrioisireeseisssssessssessssssssens $ 393 $ -
TOtal FEVENUES......cveitiieiircieiniiice et 393 -
Other financing sources:
Operating transfers iN...........c.coccvierecrsininniernenneeenene - -
Total other financing SOUICES.........ccovvveirinieiiininreceresesiere e - -
Total revenues and other SOUICES.........cvvvrierereeerienrereneneceneenenns 393 -
EXPENDITURES AND OTHER USES
Expenditures:
Debt service:
Principal retirement.........cococvveiniennenienienennieninsenee e 679 2,119
Interest and fiscal charges............ocvvvinnnnciicccninnenen, 412 493
Total eXPEnditUres........ccveviveririeirieenieenennreerveerireniesnieerereseneessenes 1,091 2,612
Other financing uses:
Operating transfers OUL........co.cccveverinieirerenenirvisrere e snesreaneens - -
Total other finanCing USES........cccevervieriiiiniirinnrecenrereee s - -
Total expenditures and other USes...........cceeereerrsiercenrireciennnenn 1,091 2,612
Excess (deficiency) of revenues and other
sources over expenditures and other Uses........c..cccvcvveecrerrinnons (698) (2,612)
Fund balance (deficit) at beginning of year.........c..ccnevvevverecenenn, (33,798) (31,186)
Fund balance (deficit) at end of year..........c.coouvvvviveverncinncnnnnins $ (34,496) $  (33,798)
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Federally-Assisted Housing Fund
Balance Sheet - Statutory Basis

June 30,1998
(Amounts in thousands)

1998 1997
ASSETS
Cash and short-term INVEStMENtS.......occveeiiniiniineennnisieesneeinesssenens $ - $ -
TOtAL ASSEES..vervrreierrerisieserisereiessoresestssereeresssseresssssessssesssnes $ - $ -
LIABILITIES AND FUND BALANCE
Liabilities:
Deficiency in cash and short-term investments...........cccoccereerennen $ - $ -
Total LHabilities. ..c.cvvieivreiniiiisiinrcniriiiri e esaressans - -
Fund balance:
Unreserved fund balance:
Designated for specific purpose.......c..c.cvveerimnninererernneesnens - -
Total fund balance..........cceceiiviiniviiriiiiiirrire et - -
Total liabilities and fund balance............covivvvrivnecniirereresesens $ - $ -

-~
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Federally-Assisted Housing Fund
: Statement Of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

- | Fiscal Year Ended June 30, 1998
j (Amounts in thousands)

1998 1997
REVENUES AND OTHER SOURCES
Revenues:
Departmental.........vcceieverereeiinnirenerieneeeesiensensinnie e $ 135 $ 135
TOtal FEVENUES.....ceerieiiiicniiririrertrnie st sresaaens 135 135
Other financing sources:
Operating transfers iN.....cvoiiiierom . - -
Total other fiNancing SOUICES......c.ovrviereirienriviorerirenireesesnrenrensanss - -
Total revenues and other SOUICES.........ccoovierirerennioreennenenenene 135 135
EXPENDITURES AND OTHER USES
Expenditures:
Debt service:
Principal retirement...........ccovevveriererenesrenninseescenesisseniennas 97 91
Interest and fiscal Charges.......c.ccvcreeeevvenieninennneeerereernenone 38 44
Total expendifures.........coceiivinieniieninreninnneesnoeesreeesseseenes 135 135
Other financing uses:
Operating transfers oUt.........cocveerererrerernnnienen oo - 108
Total other fiNancing USeSs.......c.ccvvviveererienverirnienreineneneiesseernennes - 108
Total expenditures and other USes..........cocevrvervevrriernvrnvercnrnevennens 135 243
Excess (deficiency) of revenues and other
sources over expenditures and other uses..........cc.ccovevecvnreveennnns - (108)
Fund balance at beginning of year...........c.ccovcervvcneveerinveneennenns - 108
Fund balance at end of year...........ccoceccveneevninvnrncnvcnrnininncnrnnes $ - $ -

>
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Environmental Trust Fund
Balance Sheet - Statutory Basis

June 30,1998
(Amounts in thousands)

1998 1997
| ASSETS
Cash and short-term INVESTMENtS......covevviverireniveienenienisrersernecersaens $ 4,849 $ 4,155
TOtAl ASSELS.....virvirverrerinesvesrerrererereeerersemsesiessssessresevsesseressressons $ 4,849 $ 4,155
LIABILITIES AND FUND BALANCE
Liabilities:
Accounts payable.... ..., _§__17]_ __;3.;._176
Total Habilities......crvrsinisiiiririerisieesisnerisesieveeressesseernoneessens S YA 176
Fund balance:
Unreserved fund balance:
Designated for specific purpose..........cocviiiininniiennn, 4,672 3,979
Total fund balance.............o..ccevervvveressisiens e 4,672 3,979
Total liabilities and fund balance..........c.cccovevirenivecieninncnnrnoninneninn $ 4,849 $ 4,155

-
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Environmental Trust Fund

Statement Of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

Fiscal Year Ended June 30, 1998
(Amounts in thousands)

REVENUES AND OTHER SOURCES

Revenues:

Departmental
Miscellaneous

Other financing sources:
Operating transfers in

Total other financing sources

Total revenues and other sources

EXPENDITURES AND OTHER USES

Expenditures:
Environmental affairs
Public safety

Total expenditures

Other financing uses:
Operating transfers out

Total other financing uses

Total expenditures and other uses

Excess of revenues and other
sources over expenditures and other uses

Fund balance at beginning of year

Fund balance at end of year

Commonwealth of Massachusetts

................................................................................

..............................................................................

..............................................................................

...................................................................

.......................................................

.................................................

...................................................................

.................................................................................

........................................................................

.................................................................

............................................................

................................................

..................................

...............................................

.........................................................
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1998

1997

$ 1,688
167

1,855

1,855

755
79

834

834

1,021
2,958

$ 3,979
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Children's Trust Fund
Balance Sheet - Statutory Basis

June 30,1998
(Amounts in thousands)

1998 1997
ASSETS
Cash and short-term INVESTMENTS.......vovvvirereieerereriresseorsesrersorssonsines $ 564 $ 600
TOLAl ASSEES.c.verererereereeereeierreeressessrortoserserssorsessersasnessassaossessen $ 564 $ 600
LIABILITIES AND FUND BALANCE
Liabilities:
Accounts payable........c.cinii e $ 121 $ 13
Total lIabilities. ..vvvvvveiireiiinieriiireessirererer e sesreessesesressssseeins 121 13
Fund balance:
Unreserved fund balance:
Designated for specific purpose..........cocciverivnnneicvisininonie 443 587
Total fund balance........ccoveviiiiirninrrere e ieessans 443 587
Total liabilities and fund balance........cccvvvvevirervercrerreenenieenieenieeninees $ 564 3 600

-~
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(a Children's Trust Fund
‘ Statement Of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

Fiscal Year Ended June 30, 1998
(Amounts in thousands)

1998 1997
REVENUES AND OTHER SOURCES
Revenues:
MISCEIANEOUS.....ccvivirviiiiririrririiete e e sas e sesaens $ 33 $ 31
TOtal TEVENUES.....ccciiriieererniersrerrerserseraniesseersreroneesmsessnonessesssensas 33 31
Other financing sources:
Operating transfers iN.......c..ccocvceeiiiinriiniicnn e, - -
Total other finaNCINg SOUICES......c.cvvrviriverenirerienrisreesrersrsenseereseens - -
Total revenues and Other SOUICES.......ccoovrrerverrenenirirerererernsessens 33 31
EXPENDITURES AND OTHER USES
Expenditures:
Health and human ServiCes........c.cvveicriniinieiiee e 166 13
Total eXpenditures..........coevveveiiinienieiininiiee e 166 13
Other financing uses:
Operating transfers OUt.........cccoeiinieiiiiniene e 11 -
Total other fINANCING USES......crviveevierinveerienincrireniiinenesessereeenes 11 -
Total expenditures and other USeS.........cocovvievvnvencriniierenecnerniennns 177 13
Excess (deficiency) of revenues and other
sources over expenditures and other USes..........ocvvrerverirevenonnees (144) 18
Fund balance at beginning of year..........c.c.occocverervervrireeverennrenens 587 569
Fund balance at end of Year..........cccccvverrivininericeniereninesseresnenns $ 443 $ 587
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Child Support Enforcement Fund
Balance Sheet - Statutory Basis

|

i
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i
N
|

|

g

June 30,1998
(Amounts in thousands)

1998 1997
ASSETS
Cash and short-term INVESHMENTS......ovevieieeirivererniveieiescesceersecnesnenies $ 1,599 $ 1,220
Due from federal government...........c.oevviiiiiniannnnnn. 312 84
TOtAl ASSELS...evivveverererrererrereereriesescasressateetensaeereetesestesesressessannes $ 1,911 $ 1,304
LIABILITIES AND FUND BALANCE
Liabilities:
Accounts payable. ... $ 1,493 $ 1,327
Accrued payroll.........c.vi 16 14
Total HabilIties. .c.ovvseerireerieiecerierineesessesiseneeer e 1,509 1,341
Fund balance:
Unreserved fund balance (deficit):
Designated for specific purpose..........ovceviinsiisiiinnnn 402 . 1))
Total fund balance (deficit).......cccevrivrrverieierenrcisienereninees 402 (37
Total liabilities and fund balance...........cccovvevienriennineienncnienionnn $ 1,911 . $ 1,304
= o i

-
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B Child Support Enforcement Fund
Statement Of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

Fiscal Year Ended June 30, 1998
{Amounts in thousands)

1998 1997
REVENUES AND OTHER SOURCES
Revenues:
Federal grants and reimbursements...........cceveveecenenrnnnvorerorenrenns $ 14,533 $ 13,508
Departmental............coovericnrniniinieneses e 23 818
MiSCEIlANEOUS. ....cveereveieresiertecirr et sreeereansrees 76 245
TOtAl FEVENUES. .....vevreerieeviniereeienieerisirererrserssresresrsibessensssrosennes 14,632 14,571
Other financing sources:
Other SOUICES. ....eevrvererrirerrereinrrsesesinerssesserereeresseresreresteressereenes - -
Total other financing SOUICES.......ccocvvverierieverenreverniveseeisenene - -
Total revenues and other SOUICES........ccvvvvevrvverieviiinircice s 14,632 14,571
EXPENDITURES AND OTHER USES
Expenditures:
JUAICTIAIY. .o s - 1,855
Treasurer and Receiver-General..........ccouvvvecreeiniecniivernnvinennns 2 1
DIiSEHICt ATOIMEY ... cvuceireriirerenirerireerireriesenienesssesessiseeressssesesennas 26 247
Administration and fInance..........ooocvvvveriniirnininsroreeeesren e 13,716 18,287
Health and human Services..........coccvcevenrenrevinienensiecinrierernennones - 183
LaDOT.....cieiricireeiei ettt s sttt sr et s sr e 3 87
Total eXpenditures.......coevvecieiinieinncrense e 13,747 . 20,660
Other financing uses:
Fringe benefit Cost aSSESSMENL......ccvivvererierieriesrericieirensrereseieens 161 326
Operating transfers OUt............cccvvievrevniininennc oo 285 16
Total other finaNCINg USES.......ccivveviriireiieniienirieireeieiii e 446 342
Total expenditures and Other USES.........covvvirvivirvisricvereressreeens 14,193 21,002
Excess (deficiency) of revenues and other
sources over expenditures and Other USeS.............covverisreriereenne, 439 (6,431)
Fund balance (deficit) at beginning of year.............cocovvvrvirrrenenn, 37 6,394
Fund balance (deficit) at end of year...........ccccoervvenvevnveerireinnnne, $ 402 $ 37
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Department of Industrial Accidents Special Fund

Balance Sheet - Statutory Basis

June 30,1998
(Amounts in thousands)

1998 1997
ASSETS
Cash and short-term investments..........cccooeereererennne rrereerere e steraeats $ 10,917 $ 11,835
TOtAl ASSEES...vveveeriieeiriiriereeererereriesreersersesresnesessresenensesessseseine $ 10,917 $ 11,835
LIABILITIES AND FUND BALANCE
Liabilities:
ACCOUNES PAYADIE. .....covvriricrirenreienirenenenricesesiessiss e s sisnns $ 1 $ 2
Total Habilities......ccvviererrvririerererererenseerenesieesssessesssnessasssessrnine . 2
Fund balance:
Unreserved fund balance:
Designated for specific purpose........cvimimin. 10,916 11,833
Total fund balance.........ccoveivvierirrereenienniererienee e 10,916 11,833
Total liabilities and fund balance..........ccocevvvevivrcinineneoresnennnen $ 10,917 $ 11,835
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Department of Industrial Accidents Special Fund
Statement Of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

Fiscal Year Ended June 30, 1998
(Amounts in thousands)

1
i
i
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S
!
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1

1998 1997
REVENUES AND OTHER SOURCES
Revenues:
ASSESSINIEITS.....cvviviivieeeerieseesieseiireebesiesreesereaseessassestesreesransessessersens $ 14,133 $ 14,525
DepartmMental.......coccvviieeieniiernniesiirenieenieeseseesreresrsrsssesssensees 4,561 4,767
MIiSCEIIANEOUS........cevveirercreiee et re e sreereesteesnesnesrnseseens 935 945
TOtal FEVENUES...cc.tveicvierrreireeeesicreerireesrresenneecnresssresissesssnesesvesessne 19,629 20,237
Other financing sources:
Operating transfers il.......c..ovvereerinnrenenesienenneneereen. - -
Total other financing SOUICES..ovvvviisiiimsiisnssissseissssiisisens = -
Total revenues and Other SOUICES.........cc.cceevrveervenrensrivesoveeererssnens 19,629 20,237
EXPENDITURES AND OTHER USES
Expenditures:
LabOT. ..o e - -
Total eXPenditures........ccvvreerrierereiiserenisesereseseresessesresneseene - -
Other financing uses:
Fringe benefit cost assessment.........cccoveervereerieineeiiennecerereeernens 3,595 3,661
Operating transfers Out........c.c.ovucverevecennennensesecnscssississeenn 16,951 18739
Total other fiNANCING USES.....ccciveriiviiieirirrrerne e ones 20,546 22,400
Total expenditures and other USes.......cccvvvivverivirinrieieneenennen, 20,546 22,400
Excess (deficiency) of revenues and other
sources over expenditures and other Uses...........c.cccceereeerrenrane 917) (2,163)
Fund balance at beginning of year..........c.cooverviriiiviceniniiins 11,833 13,996
Fund balance at end of year...........ccoovinnrinieneniinnnnrenenns $ 10,916 $ 11,833
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County Correction Fund
Balance Sheet - Statutory Basis

June 30,1998
(Amounts in thousands)

1998
ASSETS
Cash and short-term INVEStMENES.........c.covevrivririreiireereseresreeeresesnes $ 4,345
Receivables, net of allowance for uncollectibles
TAXES.cverveterreasiseerirersieeesreseeesiressueeerbeeearessarasseeserenennessassessesssns 732
TOtAl ASSELS...veirrvreerreerrieirerreirre et eree et esreertesreesreebsserereereenne $ 5,077
LIABILITTES AND FUND BALANCE
Liabilities:
Accounts payable.........cccivrieneirenerneeenie s $ 450
Total Habilities.......oovecreiiinrviicnireriieir s 450
Fund balance:
Unreserved fund balance:
Designated for specific purpose.........covvviiivniinennncennn, 4,627
Total fund balance..........ccccvverereeiniicreiricc e 4,627
Total liabilities and fund balance............ccoecvvevvveiiirieineinierersenieeone $ 5,077
Commonwealth of Massachusetts 228

1997

$ 2,199

949
$ 3,148

3,148
3,148
$ 3,148
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County Correction Fund

Statement Of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

Fiscal Year Ended June 30, 1998
(Amounts in thousands)

REVENUES AND OTHER SOURCES

Revenues:

Other financing sources:

Operating transfers iM.......ooivivniinnnininnee e,
Total other financing SOUICES.........coovvvervviriiiiininioincnnnes

Total revenues and other SOUFCES.......c.ocvviereireeeeriivnneeeriinreneereeranns

EXPENDITURES AND OTHER USES

Expenditures:

Direct 10Cal @ld.......eoviveeeeeiiiiric i s s sar e senra e sraes

Total exXpenditures........cveriiiiiiiinieinr

Other financing uses:

Operating transfers oub..........ccovviiiiiiiincn
Total other fInancing USES.......ccvcvvvvviiimeinrnn i,

Total expenditures and other USes..........cecvvvervininninininiinin

Excess of revenues and other

sources over expenditures and other uses............ccoociniiinnns
Fund balance at beginning of year...........coveeveeennivniienninnenns

Fund balance at end of YEar........cccovevvvrererernrerereieereseseeierensnenes $
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1998

9,241
9,241

9,241

7,762
7,762

7,762

1,479
3,148
4,627

1997

$ 7,360
7,360

7,360

6,514
6,514

6,514

846
2,302
$ 3,148
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Massachusetts AIDS Fund
' Balance Sheet - Statutory Basis

June 30,1998
(Amounts in thousands)

1998 1997
ASSETS
Cash and short-term INVESIMENTS.........ccveveveereeeeereeessseersoressoresesssseens $ 755 $ 824
TOtAl ASSELS....ceviivrerisriericre it eeeecreeereesrres e esreseseoeesnesosens $ 755 $ 824
LIABILITIES AND FUND BALANCE
Liabilities:
Accounts Payable..........ocoovvriiinei s $ 289 $ 172
Total labilities.....coviiiriririieriviirieceeseereeseeseeresessssse s eesseeens ' 289 172
Fund balance:
Unreserved fund balance:
Designated for specific purpose........covvveviiiereeereorsreresserenns 466 652
Total fund balance.........oc.cvevviviiirereieiieiee e eresreesesee e 466 652
Total liabilities and fund balance............ccoevereeeverveeeeisssseeses i $ 755 $ 824
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Massachusetts AIDS Fund
Statement Of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

Fiscal Year Ended June 30, 1998
o (Amounts in thousands)

1998 1997
REVENUES AND OTHER SOURCES

Revenues:
MISCEILANEOUS. ... .c.evverreverierersierinresrerssieseisbssasestsreste st s senis $ 507 $ 555
TOtal FEVENUES......civvirrerrieinicieniiie et 507 555

Other financing sources:
Operating transfers if.......c.coiiii e, - -
Total other financing SOUICES........cccociviiriiiininnn, - -
Total revenues and other SOUICES..........cociviinivcrninnineneiniens 507 555

EXPENDITURES AND OTHER USES

Expenditures:
Health and human Services..........covviinninieninnninen, 693 477
Total expenditures........covvvvinmiiineniii e 693 471

Other financing uses:
Operating transfers oUt...........covvvviinnieo e - -
Total other finanCing USES..........ovviniimiiiinni, - -
Total expenditures and other USES.........cccvvvninniiiinniiiiniiinn, 693 471
Excess (deficiency) of revenues and other

sources over expenditures and other USes...........coervininiineninne (186) 78

Fund balance at beginning of year.........cocococevvninininininnnn 652 574
Fund balance at end of YEar.........cocovevreirireveeinierereressnreceennnns $ 466 $ 652
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Board Of Registration In Medicine Fund
Balance Sheet - Statutory Basis

June 30,1998
{(Amounts In Thousands)

ASSETS

Cash and short-term investments

Total assets.....cevvveerrennn.

LIABILITIES AND FUND BALANCE

Liabilities:
Accounts payable..................

Accrued payroll.......c.vviii

Total liabilities.................

Fund balance:
Unreserved fund balance:

Designated for specific purpose..........cccovrvrnorerenrercvinnennns

Total fund balance........covvvvviiiiiiririiiiic s

Total liabilities and fund balance

Commonwealth of Massachusetts
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1998

127
127

122

127

127

1997

105
105

$ 103

105

$ 105

~
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Board Of Registration In Medicine Fund
Statement Of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

Fiscal Year Ended June 30, 1998
(Amounts in thousands)

S ‘ 1998 1997

REVENUES AND OTHER SOURCES

Revenues:
Departmental..........c.oveuiiimiererisisr s $ 1,639 $ 1,814
TOAl FEVEIUES. ...vveereeernrererreresnressunessssasonessissessressaiessinassssessssasenss 1,639 1,814

Other financing sources:

Operating transfers in......c.coecciemeee, - -
Total other fINANCING SOUTCES....ccvciviriririirinrininiensreene s - -
Total revenues and other SOUICeS.........ccvvviiiiiiniiiniiei 1,639 1,814

EXPENDITURES AND OTHER USES

Expenditures:
CONSUMET ATAIIS...veviviiereeiererrrrerereesere st sses s rnesnina e 1,340 1,516
Total eXpenditures..........ovvrirmriniinirs 1,340 1,516

Other financing uses:

Fringe benefit cost assessment..........ocoviiriiiiinenn, 185 77
Operating transfers out.........oeveiiine. 114 657
Total other fiINANCING USES......coveriviisisereerenernierenanssresiseesens 299 - 734
Total expenditures and other uses..........ccconivivniicnicinnins 1,639 2,250

Excess (deficiency) of revenues and other

sources over expenditures and other uses...........ocovvinnnnn, - (436)
Fund balance at beginning of year..........cccoovvcnnineininnininnnnnn - 436
Fund balance at end of Year.........cocovviniiniiiinnieeinnennees $ - $ -
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Water Pollution Abatement Projects Administration Fund
Balance Sheet - Statutory Basis

June 30,1998
{Amounts in thousands)

1998 1997
ASSETS
Cash and short-term INVeStMENtS......occvcivivieviiiineiiiee e creenresreenne $ 314 $ 171
TOtA] ASSELS...cveiveieisrieieirieriereere et rersereensesseerereeate st ssessesbeneene $ 314 $ 171
LIABILITIES AND FUND BALANCE
Liabilities:
Accounts payable...........coivviiiiiiieneieenee s $ 186 $ 95
Accrued payroll.........cciiii e ___—27 __—14
; Total HabIlItIEs......coveiiceiiiire et veeee e 213 109
Fund balance:
Unreserved fund balance:
Designated for specific PUIPOSE....oovmiriminiiinieniscnsenen 101 _i
Total fund balance.........ccovvviviviiiiiiinreinee e ceereceer v eseeas ol _—62
Total liabilities and fund balance...........cocovvevereviveineeerecereceeerereens _@_311_ _§____l_71_
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Water Pollution Abatement Projects Administration Fund
Statement Of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

Fiscal Year Ended June 30, 1998
(Amounts in thousands)

-l 1998 1997

REVENUES AND OTHER SOURCES

Revenues:
MISCEIIANEOUS. ... e eevievrirerrreiiste it earisbessareerseessaesssessessanenressntraness $ 5,719 $ 5,195
TOtal FEVENUES......ccovirrievirrrriiverrarieesesennnssesessssraessssininsessirssssonsnsess 5,719 5,195

Other financing sources:

Operating transfers il ..., - -
Total other finaNCiNg SOUICES.......cccvevveirirnienrinininine oo, - -
Total revenues and Other SOUICES.......ueveeeriviererinrnrerorreressinieiein 5,719 5,195

EXPENDITURES AND OTHER USES

Expenditures:
Environmental affairs........c..ccooveerermmnercieniconene oo, 4,325 ' 4,152
Total expenditures............... reireebeeeeeeearre s e et e e et i s b e s b e e s 4,325 4,152

o , Other financing uses:

Fringe benefit cost asSESSMENt.....coviiiiiviiiiiiiininnercinenins 1,064 1,076
Operating transfers out.........cccieiciiimi 291 226
Total other fINANCING USES......covvrvrivereerierire s 1,355 1,302
Total expenditures and other USES.........coviviiiiiiiiiiiniininn 5,680 5,454

Excess (deficiency) of revenues and other

sources over expenditures and other Uses..........ccocvvvviivenininenns 39 (259)
Fund balance at beginning of year..........ccccevevniininnnineninnninns 62 321
Fund balance at end of Year........c..cocceeriininirininnicnnniniininine $ 101 $ 62
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Commonwealth Sewer Rate Relief Fund
Balance Sheet - Statutory Basis

June 30,1998
(Amounts in thousands)

‘ 1998 1997
ASSETS
Cash and short-term INVESMENTS.....c.cveivveivcorierrerrieesreeseeesiesssessseeseses $ 13,071 $ 11,406
Total assets.............. Freerreeee st e e e st e b e e e e eerbesRerteeassrearaeresree $ 13,071 $ 11,406
LIABILITIES AND FUND BALANCE
Liabilities:
AcCOUNts PAYADIE.......icvevriiririviiesrseaseeseeniser e $ - $ -
Total Habilities....c.ooiivreiirieriniiiie et scesre e eseesereees - -
Fund balance:
Unreserved fund balance:
Designated for specific purpose.........coveveveerveeirivninniirinennns 13,071 11,406
Total fund balance........cocoviveininriniireeire e s 13,071 11,406
Total liabilities and fund balance...........ccoooevvvveerivorieeesesenne $ 13,071 $ 11,406
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Commonwealth Sewer Rate Relief Fund
Statement Of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

Fiscal Year Ended June 30, 1998
(Amounts in thousands)

1998 1997
REVENUES AND OTHER SOURCES

Revenues:
Departmental.........cveiniiiimiis s $ - 3 -
TOtAl FEVENUES. ... veivieeiirrernerisnieeseeeserenesinessnrsnssssessssresssecssnnesnens - -

Other financing sources:
Sewer rate relief.......vovviiviecniiiiirrere e 50,700 54,398
Total other fiNANCING SOUICES.....ervririiiivirininii e 50,700 54,398
Total revenues and Other SOUICES.......c.uevrurrveerirrerrcrererssneesisinnees 50,700 54,398

; EXPENDITURES AND OTHER USES

Expenditures:
Administration and fINANCE........evvervrieriiernierie e 49,035 46,080
Total eXpenditires.........cccovriiiiiiiiniiiiis s 49,035 46,080

Other financing uses:
Operating transfers OUt............cviiivninineio, - -
Total other fINANCING USES......cverevrrerrrcrerererereisie e - -
Total expenditures and other USeS.........ccovevevenininieiniininininna 49,035 - 46,080
Excess of revenues and other
sources over expenditures and other Uses........c.oecvcniinieniinnens 1,665 8,318
Fund balance at beginning of year..........c.ccccovevvcniinnniinnniiiiennens 11,406 3,088
Fund balance at end of year..........ccoceverirercrrenninciinocnnenn $ 13,071 $ 11,406
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Motor Vehicle Emissions Inspection Compliance Fund
Balance Sheet - Statutory Basis

June 30,1998
(Amounts in thousands)

1998 1997
| ASSETS
Cash and Short-term INVESIMENtS.......orveruresiiersirieresnareresrsrsesssneneron $ - $ -
TOtAl ASSELS...vivererverrreererereeieseeresserereereresessrseersssessssssssansssssanees $ - $ -
LIABILITIES AND FUND BALANCE
; Liabilities:
.f Deficiency in cash and short-term investments..........ccocevievennen, $ - $ 2,636
Accounts payable........ccciiiini e - 16
Accured payroll ... - 2
Total LabIlItIes. . ...cvveieiiveenirerenrrreenreeneeessresreestreesreeseraesseesns - 2,654
Fund balance:
Unreserved fund balance (deficit):
Designated for specific purpose........cccovviniiniiiinonn, - (2,654)
Total fund balance (deficit).......cocevrvivemireriiiieniiniinnnieiricne, - (2,654)
Total liabilities and fund balance..........cceeveereriineisnieieevereeressenenns $ - $ -
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Motor Vehicle Emissions Inspection Compliance Fund
Statement Of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

Fiscal Year Ended June 30, 1998
(Amounts in thousands)

1998 1997
REVENUES AND OTHER SOURCES
Revenues: )
DEPArtMENtal.......cocverreriirerenereisiessesessssessssessrssssssessssssssssesssseses $ - $ -
TOtal FEVENUES.....cvervierreririreeiesriseneserssseesesereesnessesssesssasssssennes - -
Other financing sources:
Operating transfers iN.......vvevveeereneneenniensenienneneniesieseresrenes e 3,134 -
Total other financing sOUrCes.........oovvercrerveriniiinnscscnnsesee 3,134 -
Total revenues and other SOUTCes.......ooveuvevvivercciiinnnvnisnnenn 3,134 —-_
EXPENDITURES AND OTHER USES
Expenditures:
Environmental affairs..........c.coovererennenennnninenresesronesennnnenes 370 786
Total eXPenditures.........oeeeeriereeerreniinenieen e eeene 370 l ‘ 786
Other financing uses:
Fringe benefit cost aSSESSMENL......ccvverereriereiiinriereenorrnsnessuennes 86 170
Operating transfers OUL.......c..cocvveiiiiiniiciinenienenresreesisre e 24 2
Total other finANCING USES....ccevvvivereriirierrnveenreririeerenrereiresseeeres 110 172
Total expenditures and other USESs.........ccccrvvevrererninienienvencnnrnnenens 480 958
Excess (deficiency) of revenues and other
sources over expenditures and other USeS..........cvvvereriervrirerienane 2,654 (958)
Fund balance (deficit) at beginning of year...........c.ccooeevvrvnveninne (2,654) (1,696)
Fund balance (deficit) at end of year...........cocoeveeverevereerreereennns $ - $ (2,654)
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Motor Vehicle Safety Inspection Trust Fund
Balance Sheet - Statutory Basis

June 30,1998
{Amounts in thousands)

1998 1997
ASSETS
Cash and short-term INVEStMENLS.......cvoveererieviiieresierenreressenreeeseseesense $ 5,036 $ 6,615
TOtal ASSELS...vivveiirnrervierreriversressserenrerernsessresiasneane reerreraeerrenns $ 5,036 $ 6,615
i e P A
LIABILITIES AND FUND BALANCE
Liabilities:
Accounts Payable.......cocuviireeinii e $ 999 $ 267
Accrued payroll......coii 10 2
Total liabilities................. Creieeee e et et e s s e e b re st rsenenrresrans 1,009 269
Fund balance:
Unreserved fund balance:
Designated for specific purpose.........ccovvvmvniiiinisniniinnnn, 4,027 6,346
Total fund balance....... reenbeesreeeer e e e te e r s e b et s e s rerresnresrers 4,027 6,346
Total ljabilities and fund balance.........ccoveeververcrnivininiinenegenees $ 5,036 $ 6,615
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Motor Vehicle Safety Inspection Trust Fund
Statement Of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

Fiscal Year Ended June 30, 1998
(Amounts in thousands)

1998 1997
REVENUES AND OTHER SOURCES
Revenues:
DePartMEntal.....c.cccverreerrereenriersiiniseieieneesie s $ 5,889 $ 5,679
TOtAl FEVENUES. ..ouveiirierirreirernrerrersssrestessssesssnsssnnensasssssasssnsessies 5,889 ‘ 5,679
Other financing sources:
Operating transfers iN..........coievimimrno - -
Total other fiNANCING SOUICES........cervvrrrererirrrsiresisiseneen: - -
Total revenues and other SOUICES........covvevererireniereiieenceesinneenene 5,889 5,679
EXPENDITURES AND OTHER USES
Expenditures:
Administration and fInance............cecevvrcrvrrrerernicnin, 333 -
Environmental affairs.........c.ccoceeveriinmniiniininnnn 785 -
PUDBLIC SATRLY....coveieiereeirerere e 5,667 4,672
© Total expenditures.......c.covveriiiniii s 6,785 4,672
Other financing uses:
Fringe benefit cost assesSSmMeNt.........coovviiniiiiiiiiiei, 292 138
Operating transfers OUt.........cocniiiini e, 1,131 1
Total other fiNANCIng USES......cocorvreerrrerirninniisn s 1,423 139
Total expenditures and other USes.........coevvveriniviniiinnnininn, 8,208 4,811
Excess (deficiency) of revenues and other
sources over expenditures and other uses...........cooceveeeniviiiieninins (2,319) 868
Fund balance at beginning of year..........cccecuevvvicininnciiiinnnnne, 6,346 5,478
Fund balance at end of year........c..coceeveervnnnerenniennieesenenone $ 4,027 $ 6,346
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Energy Technology Development Fund
Balance Sheet - Statutory Basis

June 30,1998
(Amounts in thousands)

1998 1997
ASSETS
Cash and short-term iNVEStMENLS......ocvvvevvevirieireiriseresressisirenseressens $ - $ -
TOtAL ASSELS.vuveereeerrereeieressissersersersoreerissresssssssossorsesssnsssnrorsanes $ - $ -
LIABILITIES AND FUND BALANCE
Liabilities:
Accounts Payable........overeririeeiniiie $ - $ -
Total HADIIILES. ..covvveereirierrre st crrevererere e sresracsresbsesarssnesanesnas - -
Fund balance:
Unreserved fund balance:
Designated for specific purpose.......coevvmvinnininnin. - -
Total fund DAlANCE.......ccvvieviviriirer e e seaenes - -
Total liabilities and fund balance..........ccovvvveererneeiinienneeneneeseennens $ - $ -
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Energy Technology Development Fund
Statement Of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

Fiscal Year Ended June 30, 1998
{Amounts in thousands)

1998 1997
REVENUES AND OTHER SOURCES
Revenues:
MISCELIANEOUS. 1. . vveveircirreetiarnecetesierarsesesessestsserssssnsrisessersinssnes $ - ' $ -
TOtAl FEVENUES. .. v evectrererirnrsrecreseneresre st ssioresstosassbsvassnesnensassas - -
Other financing sources:
Operating transfers iN..........oveviinennininne - -
Total other fiNANCING SOUTCES......coeiriniiimiiniiriniioireteessieenens - -
Total revenues and other SOUICES........covevviiiiiiiniiiniinne - ‘ -
EXPENDITURES AND OTHER USES
Expenditures:
Economic development.........c.cccvvimvnenniennienninioioioinens - 84
Total eXpenditures........coovminieieneiineri e - 84
‘ Other financing uses:
Fringe benefit cost aSSESSIMENL....c.ecvririireviviniencniarninasiens - -
Total other fINANCING USES.....ecevermiviiiiriinine e - -
Total expenditures and other USEs.......ovverveiviiniiiiiniiiniin - 84
Excess (deficiency) of revenues and other
sources over expenditures and other USes..........ccoevvvivviniivinnen, - (84)
Fund balance at beginning of year........c.c.cccvcvincvninninniininninn - 84
Fund balance at end of year........c.ccorvevveinniinmniiniiiieeenns $ - $ -
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Child Care Quality Fund
Balance Sheet - Statutory Basis

June 30,1998

(Amounts in thousands)

1998
ASSETS
Cash and Short-term iNVESIMENTS.,..v.ovverierrerrerereerimneenieniinieiserriens $ 15
TOLA] @SSELScvvrveereersirerseseorteresserresssesserarssessessessssisesansrnonessoness $ 15

LIABILITIES AND FUND BALANCE

Liabilities;
ACCOUNES PAYADIE., ... pvererercrsiniiieisisisisrss e $ -
Total Habilities. . veiereireerereriiiiesiseere e -

Fund balance:
Unreserved fund balance:

Designated for specific purpose.......cvcrvereiniiimiiniin 15
Total fund Balance,....cveeeomierrni . 15

Total liabilities and fund balance........c.ovviveveirerererenierensiiinoe. $ 15
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Child Care Quality Fund
Statement Of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

Fiscal Year Ended June 30, 1998
(Amounts in thousands)

I
i
|

o
o
i

1998 1997
REVENUES AND OTHER SOURCES
Revenues:
DEPAtMENtal......overcvenirrirerinirersiesiesssisessassses ety $ 15 $ -
TOtal FEVENUES....vevvecverrereerierieseerrernininiiesesssssnssranresrnssssssssssasssaes 15 -
Other financing sources:
Operating transfers M. - -
Total other financing SOUICES.........covvemriereinienecirocinnensennn - -
Total revenues and other SOUICES........civveivrcriniinniniinineninens 15 -
EXPENDITURES AND OTHER USES
Expenditures:
Economic development.........ccvvviivininmeriveimnenensieneensins - -
Total eXPenditires........cvceviiirinreiininin s - -
Other financing uses:
Fringe benefit oSt aSSESSMENL.......ocivivvmininineniinines - -
Total other financing USES.......ccciiiriiviiiiiniis - -
Total expenditures and other USes........c.ecvivimrincniniiiiiininns - -
Excess of revenues and other
sources over expenditures and other USes.........cocecevnnneiiinin 15 -
Fund balance at beginning of year.........c.ccccoovvvennreiniinninneninn - -
Fund balance at end of Year...........ccvviiiinenieeeninsssnns $ 15 $ -

-
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Grant Anticipation Note Trust Fund
Balance Sheet - Statutory Basis

June 30, 1998
(Amounts in thousands)

o 1998 1997
ASSETS
Cash and short-ferm iNVESIMENTS.......ocvvieremrersuseneeeriiinisssnismsseees $ 310433 $ -
Cash with fiScal BZENt.......occeviminii 11,572 -
Receivables, net of allowance for uncollectibles:
Due from federal gOVErNIMENt......ooocvveniiiiiriomsiesiieiis 93,792 -
TOUAL ASSELS...vovererererereressorerererereresesserersrsressssnssspssassssmssssinssens $ 415,797 $ -

\\

e

LIABILITIES AND FUND BALANCE

Liabilities:
Due t0 Other FURAS...cviveivriririrerererereresisbsrssssssssmstssnsssis s $ 103,124 $ -
Total [ADIIIES . ..cvveverriererrerieneesreriissireninsnnesessnssnenassbessssenasss 103,124 -
Fund balance:
Reserved fund balance:
Reserved for debt SEIVICE....vmviiiniiinninienisinsnsnine 27,240 -
Unreserved fund balance:
Designated for Specific PUIPOSE.....coouiimmmimniienenieiniienns 285,433 -
Total fund DalancCe.........covvvvverreeiienionniii e, 312,673 -
Total liabilities and fund balance........c.coiieeimnneennii. $ 415,797 $ -
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Grant Anticipation Note Trust Fund

8 Statement Of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis
| Fiscal Year Ended June 30, 1998
; ~ (Amounts in thousands)
|
1998 1997
é REVENUES AND OTHER SOURCES
ol
j Revenues:
f Federal grants and reimbursements.............coovuererrererenn. e $0 103,124 $ -
~ Miscellaneous........ooveeniiennnee Hrrerrererer e ettt b b e 2,240 . -
TOtal FEVENUES....veieriiirieiereierirerertreseet e sressrecesnessenesssvessnees 105,364 -
Other financing sources:
Proceeds of grant anticipation notes........c.covvrvininininnnnininninn .« 580,557 . o -
Operating transfers iN........oeeervreerererenirnsn . 25,000 -
Total other financing sources 605,557 ' -
Total revenues and OtHEr SOUICES..........ccrsressssssssssssssssmssssnreiens 710,921 ‘ - -
EXPENDITURES AND OTHER USES
Expenditures:
Debt service:
- Principal retirement..........oovviviii, - -
' Total expenditures..........ccververmrcreenes s s . o -
Other financing uses:
Operating transfers out...............c.... eesr e revenreens © 398,248 ' -
Total other fiNANCING USES....covvverrirerrriniiiniiesiisisenes 398,248 -
Total expenditures and other uses........coccocvveviiiiiiniiniciiiniinn, 398,248 -
Excess of revenues and other
sources over expenditures and other USes..........coeceviieinicninennn 312,673 -
Fund balance at beginning of year........c.ccoeoevereenenernneenniinenes - -
Fund balance at end of Year.........coecvvvrerirrerercniseerserereresenenes $ 312,673 $ -

>
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Oil Overcharge Fund
Balance Sheet - Statutory Basis

June 30,1998
(Amounts in thousands)

1998 1997
ASSETS
Cash and short-term investments.......c..c.. Here s $ 11,510 $ 13,722
Total assetS.. e eeereeees reeteeenterengarenetersaryaE ISR e RO R SR b R e $ 11,510 $ 13,722
—_— f—

LIABILiTIES AND FUND BALANCE

Liabilities:
Accounts payable.......cespesrsisismigisiisnien wrereererernienesiens $ 406 $ 479
Accrued payroll,,,..iveqersens peregerperere s e ranes evrerereesseenies 3 1
Total liabilities...,........ ST P 409 480
Fund balance:
_ Unreserved fund balance:
Designated for specifiec PUrPOSe. ..y iupirpinemssssmesssneerses 11,101 13,242
Total fund balanCe.......yswevesrrsearmregiasersarersrespopeispnrsanenses 11,101 ‘ 13,242
Total liabilities and fund balanee. ..y eqirimrevieneenmessiemes $ 11,510 - $ 13,722
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Oil Overcharge Fund
Statement of Revenues, Expenditures and Changes in Fund Balance - Statutory Basis

Fiscal Year Ended June 30, 1998
{Amounts in thousands)

1998 1997
REVENUES AND OTHER SOURCES
Revenues:
Federal grants and reimbursements..........cccovevveveininiisninrenienenees $ 5 $ -
MISCEILANEOUS......coviereirreerireieererseesieesaersrassnesinesrsesesssenssessassnes 1,557 1,518
TOtAl FEVENUES. c.vecvveveierererreerrrrnerersesssesserenenssrsssnssrscssessasssssressnens 1,562 . 1,518
Other financing sources:
Operating transfers iN..........ccooceivevivirnnns s e - -
Total other fINanNCing SOUICES.......oievirveiriririrnsenriie e - -
Total revenues and other SOUICES.......ccccveicniiiiinveisierenisininneens 1,562 1,518
EXPENDITURES AND OTHER USES
Expenditures: , v
Environmental affairs.......cccoccvvevenieniiinnncsnnnnnenennomnesneeeenn, 24 86
Communities and development............cocevvininnininiinonieien, 757 976
PUbiC SATELY.....cccveririrrrie i 89 -
Economic development...........coveiererinnsenscnsininonessenisennines 2,688 2415
Total eXpenditures.........cvvivriiiiiiinermeiimice e, 3,558 3,477
Other financing uses: _ o
Fringe benefit COSt aSSESSMENL........cvveverrererrerserserersersererssssersnins 132 . 125
Operating transfers OUt.........co.veveercsrsirsnisrsneiesensesissnsesnee 13 I
Total other financing Uses........cocoovvenrniserisessserinessssciseinene 145 126
Total expenditures and other USES........ocevcviivviviniviiveniiieinnnn, 3,703 3,603
Excess (deficiency) of revenues and other
sources over expenditures and other uses........oovvvrniiiviiiininns (2,141) (2,085)
Fund balance at beginning of year...........cccovuvvniiinninninninn, 13,242 15,327
Fund balance at end of year..........ccccovvverenerinnccmiinnnnnsnn $ 11,101 $ 13,242

Commonwealth of Massachusetts 249 . Statutory Basis Financial Report



|

1
o
|

THIS PAGE LEFT INTENTIONALLY BLANK

Commonwealth of Massachusetts 250 Statutory Basis Financial Report



Capital
Projects
Funds

Capital Projects Funds are used to account for the financial
resources used to acquire or construct major capital assets
and to finance local capital projects.

GENERAL CAPITAL PROJECTS FUND:

To account for proceeds of bonds sold to fund the
construction or acquisition of capital assets for general
Commonwealth purposes, excluding highway construction
and projects targeted for specific localities or purposes.

CAPITAL INVESTMENT TRUST FUND:

To account for a transfer from the general fund to fund
appropriated items of a capital nature. Specifically in
Section 107 2E of Chapter 88 of the Acts of 1997.

BOSTON CONVENTION AND
CENTER CAPITAL FUND:

To account for proceeds of bonds to finance the
construction of a convention center in Boston.

EXHIBITION

CAPITAL IMPROVEMENT AND INVESTMENT
TRUST FUND:

To account for the commonwealth to reimburse cities and
towns for expenses incurred for projects for construction
and reconstruction of town and county ways.

CAPITAL EXPENDITURE RESERVE FUND:

To account for amounts paid by the Massachusetts
Turnpike Authority as payment towards acquisition cost of
the Third Harbor Tunnel and federal financial participation
money related to expenditure amounts paid by
Massachusetts Port Authority as determined by a feasibility
study; used to pay principal and interest on bonds
designated Highway Funding loan, related notes or direct
capital expenditures. Fiscal year 1997 activity was reported
in the Non Budgeted Special Revenue Other Fund Type.

Commonwealth of Massachusetts
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This activity is reported in Capital Project Funds to
conform to the 1998 presentation.

HIGHWAY CAPITAL PROJECTS FUND:

To account for the proceeds of bonds sold to finance
construction of state highways and to fund the
Commonwealth's share of federal sponsored highway
construction.

FEDERAL HIGHWAY CONSTRUCTION
PROGRARWM CAPITAL PROJECTS FUND:

To account for federal highway construction grants which,
with the Commonwealth's required share of matching
funds, finance interstate highways and similar projects
within Massachusetts to promote a nationwide highway
system.

LOCAL AID FUNDS:

To account for the proceeds of bonds sold to finance the
construction of correctional facilities, water pollution
abatement projects and other local projects in specific
localities of the Commonwealth.

Community Development Action Grants Capital Projects
Fund accounts for proceeds of bonds to finance a program
preparation of plans, construction,

of studies,
reconstruction, renovations, alterations and improvements
to state and federally assisted housing units.

Lockup Facilities Improvement Capital Projects Fund
accounts for proceeds of bonds to finance improvements to
lockup facilities and state police lockup facilities.

Suffolk County Jail Facility Capital Projects Fund
accounts for proceeds of bonds to finance improvements to
the Suffolk County Jail.

County Correctional Facilities Capital Projects Fund
accounts for proceeds of bonds to finance improvements to
County Correctional Facilities.

Local Infrastructure Capital Projects Fund accounts for
proceeds of bonds, and to finance improvements to the
Commonwealth’s Correctional Facilities.

Water Pollution Control Capital Projects Fund accounts
for proceeds of bonds, to finance grants to implement the
Clean Water Act.
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OTHER FUNDS:

To account for the proceeds of bonds to finance land
acquisition for economic development, preservation and
recreational purposes, and other capital projects.

f State Recreation Areas Captial Projects Fund accounts
% for proceeds of bonds and other monies received by DEM

pertaining to state parks, reservations and recreation areas

‘ outside the metropolitan parks district; used for purposes of

, state parks, reservations and recreation areas outside the
L metropolitan parks district.

Metropolitan_Parks Capital Projects Fund accounts for
bond proceeds, grants and gifts; used for capital
expenditures by the Metropolitan District Commission.

Federally-Assisted __Housing Capital _Projects _Fund
accounts for proceeds from bonds; used to finance grants to
housing authorities for housing projects so they may
undertake major improvements.

Government Land Bank Capital Projects Fund accounts
for proceeds of bonds; used to finance the acquisition,
holding, protection, maintenance, repair or use of lands and
for personnel and the administrative costs of the
Government Land Bank.

Intercity Bus Capital Assistance Capital Projects Fund
accounts for proceeds of bonds; used for the acquisition and
leasing of inter-city coaches and for planning and other
relevant costs.
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Capital Projects Funds
Combining Balance Sheet - Statutory Basis

June 30, 1998
(Amounts in thousands)

‘ Boston Capital
‘ \ Capital Convention Improvements
Investment and Exhibition and Investment
i General Trust Center Trust
o ASSETS
| Cash and short-term inVESIMENtS.....civvireerrisemeisriisnnss $ 88,089 $ 153,519 $ - $ 139,235
Receivables, net of allowance for uncollectibles:
Due from federal government - - -
Due from other funds......ccvnmiieiiniin. - - -
TOAl ASSELS.sersererieererssrsrersarassserspssssssssrasssssensaresssssesiises $ 153,519 $ - $ 139,235
LIABILITIES AND FUND BALANCES
Liabilities:
Deficiency in cash and short-term investments........ce.... $ - $ - $ 19,000 $ -
ACCOUNES PAYADIE.c.vcrvviimrisirisirinressnsieerssssssssessainens 79,693 23,292 - -
Accrued payroll. .., 64 1 - -
Total HADIHES. .cvviiriererrererssiisisisiieirisesssscssisinmesnennnssne 79,757 23,293 19,000 -
Fund balance (deficits):
Reserved fund balance:
Reserved for capital projects. . - 130,226 - 139,235
Unreserved:
UNAESIZNAted. ...cmcriisimmismmssmserssssmsssissnssssmssssssisssssssennss 12,807 - (19,000) -
Total fund balance (deficits)....cocvevvrrnrrsenierernininncse, 12,807 130,226 (19,000) 139,235
Total liabilities and fund balances.......cwiemerseseesesiecisnisnnne $ 92,564 $ 153,519 $ - $ 139,235
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Totals

Capital ‘ Federal
Expenditure Highway
Reserve Highway Construction Local Aid Other 1998 ‘ 1997
$ 2 $ - $ 39,372 $ - $ - $ 420,217 $ 249,818
. . . . . 14,475 165,528
- - 102,786 - - 102,786 -
$ 2 $ - $ 142,158 $ - $ - $ 527,478 $ 415,346
$ - $ 497,490 $ - $ . 25,546 $ 2,867 $ 544,903 $ 215,644
- 61,962 142,098 11,991 12,065 331,101 331,239
- 335 94 16 - 510 240
- 559,787 142,192 37,553 14,932 876,514 547,123
2 - - 14 1 269,478 229,800
- (559,787) (34) (37,567)  (14,933) (618,514) (361,577)
2 (559,787) (34) (37,553)  (14,932) (349,036) (131,777)
$ 2 $ - $ 142,158 $ - $ - $ 527,478 $ 415,346

Commonwealth of Massachusetts 255 Statutory Basis Financial Report



Capital Projects Funds
Combining Statement Of Revenues, Expenditures And Changes In Fund Balances - Statutory Basis

Fiscal Year Ended June 30, 1998
(Amounts in thousands)

Boston Capital
Capital Convention Improvements
; Investment and Exhibition and Investment
| General Trust Center Trust
§ REVENUES AND OTHER FINANCING SOURCES
Revenues:
Federal grants and reimbursements...........oevernsineenvesercsrenns $ 12,744 $ - $ - $ -
; Departmental........ccoivvurereerimiinris e - - - -
Payments from authorities.........covvvvrrevrererernoroerenienirnnens - - - -
MiSCellaneous.......c.oivvcreviviniiii - - - -
TOtAl TEVENUES......c.ocvvrrierereeirererrraecrensieresisinntersessasnensesssessreneraees 12,744 - - -
Other financing sources:
Proceeds of general obligation bonds........ccceveiiiiiiiniies 489,860 - - -
Proceeds of special obligation bonds.........cccoviniiiniienennn, - - - -
Proceeds of refunding bonds...........cooviviiinnriiicinnn. - 318,953 - - -
Surplus transfer for capital projects.. 77,921 - - -
Transfer for capital projects funds.......c.ooveeiviiiiininiiinns - - - 189,235
Operating transfers in........coovverieinine - - - -
State share of federal highway construction..........c.coonvvicrnrecne. - - - -
Total other financing SOUTCES........ccoviiiriiriminocrniasasiresasenens 886,734 - - 189,235
Total revenues and other financing sources.............ocovvvvmverenec 899,478 - - 189,235
EXPENDITURES AND OTHER FINANCING USES
Expenditures:
LegiSlature.....c..coveicinincnnine 214 - - -
Judiciary.....ccooeeciennnnes 6,748 169 - -
InSpector General..........ociiiiiionicnmienen, 6 - - -
Secretary of the Commonwealth... 1,973 2,735 - -
Treasurer and Receiver-General.........covveeivevnincnnnnienonennnnnn 2,813 - - -
Auditor of the Commonwealth...........cceeinrvvernnirneinniinnnnn. 2,015 - - -
Attorney General........cov vt 2,814 - - -
5 Ethics Commission.. 25 - - -
District AHOMEY......cocerirverirveriierniicrisianns 871 - - -
e Disabled Persons Protection Commission.........co.vieieiiininn, 51 ' - - -
s Board of Library COMMISSIONETS. ......ccvnerevenresronernseriorersneceans - 1,760 - : -
ol ComPtroller.........cvvrvrsirnivrnnins 2,979 - - -
Administration and finance..........ccocvvvneieinrernvcnseroreenorenennes 201,510 14,482 19,000 -
Environmental affairs..........ccooiiniinn, 68,709 44,115 » - -
Communities and development..........cocovvrcinnninencnnerccnene. 68,383 9,855 ‘ - -
Health and human services 30,264 2,211 - -
Transportation and construCtion...........c.coeerievinirererenniiiecennnes 16,020 - - 50,000
Education.......cccocoeonviiiniiiiciciiee s 2,486 3,379 - -
Higher education.. 6,123 20,452 - -
Public safety.......ccoccrenmmii e posir 6,551 334 - -
Economic development........c.oce i 361 - - -
Elder affairs 124 - - -
i Consumer affairS........ccccivereceeriverirernrernirersresereserioresrsesesssaes 1,281 - - -
o LADOT. v rvvmuerrvsiansisisesssissssssasssssssssanssssansssssasssssarsssnarstnssssenssses 94 57 - -
‘ Total expenditures 422,415 99,549 19,000 50,000
Other financing uses:
Payments to refunded bond escrow agent............cccorcrererererennes 318,953 - - -
Fringe benefit cost assessment 3,081 25 - -
State share of federal highway construction.............cccovvererrenene - - - -
Operating transfers out...........oocccerimininiiin, 9,542 - - -
Total other fiANCING USES.......ovevvvvressiinrsrenisissnnissrnsssssissssoness 331,576 25 - -
Total expenditures and other financing uses..........coeenviiiniiine 753,991 99,574 19,000 50,000
! Excess (deficiency) of revenues and other financing
sources over expenditures and other financing uses.............. 145,487 (99,574) (19,000) 139,235
Fund balances (deficits) at beginning of year..........cocccervrunene. (132,680) 229,800 - -
Fund balances (deficits) at end of year..........cooucvevrcriicrenenes $ 12,807 $ 130,226 $  (19,000) $ 139,235
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Capital Federal
Expenditure Highway Totals
Reserve Highway Construction Local Aid Other 1998 1997

$ - $ - $ 772,497 $ - $ - $ 785,241 3 1,035,630
- - 243 - - 243 353
112,515 - - - - 112,515 -
- 491 98 - - 589 3,576
112,515 491 772,838 - - 898,588 1,039,559
- 136,922 - 137,504 2,667 766,953 899,471

- 100,059 - - - 100,059 -

- 436,522 - 106,318 - 861,793 722,621

- 33,650 - - - 111,571 89,503

- - - - - 189,235 229,800

- 404,628 102,787 - - 507,415 -

- - 550,672 - - 550,672 175,958

. 1,111,781 653,459 243,822 2,667 3,087,698 2,117,353
112,515 1,112,272 1,426,297 243,822 2,667 3,986,286 3,156,912
. . . . . 214 1,643

- - - 2,775 . 9,692 9,176

288 226 - . . 520 728

. - . 1,008 . 5,716 1,352

. . . 2,088 . 4,901 21,337

. 261 . . - 2,276 600

; 477 1,052 43 . 4,386 1,694

- - - - - 25 .

. - . . - 871 31

- - - - - 51 -

- . . 11,688 . 13,448 14,395

- - - - . 2,979 1,756

- 197 - 65,311 12,578 313,078 235,607

- 15,860 3,578 12,689 1,577 146,528 107,020

. - - 1,776 . 80,014 69,251

. 719 - 132 . 33,326 39,150
12,114 491,466 1,416,666 688 2,011 1,988,965 1,657,581
- - - . . 5,865 19,494

- 8 - - . 26,583 6,767

- 8,619 506 5,344 . 21,354 23,724

. - 616 - - 977 1,806

. . . . - 124 93

. 48 - - - 1,329 43

- . 46 . - 197 -
12,402 517,881 1,422,464 103,542 16,166 2,663,419 2,213,248
- 436,522 - 106,318 - 861,793 722,621

82 10,324 3,834 538 15 17,899 16,990

- 550,672 - - - 550,672 116,205
100,029 98 33 11 49 109,762 59,964
100,111 997,616 3,867 106,867 64 1,540,126 915,780
112,513 1,515,497 1,426,331 210,409 16,230 4,203,545 3,129,028
2 (403,225) (34) 33413 (13,563) (217,259) 27,884
- (156,562) - (70,966) (1,369) (131,777) (159,661)

$ 2 $ (559,787) $ (34) $ (37553) $  (14932) § (349,036) $ (131,777) _
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General Capital Projects Fund
Balance Sheet - Statutory Basis

June 30, 1998
(Amounts in thousands)

1998 1997
ASSETS
Cash and short-term iNVEStMENts. ... ..c.ccvvvvevevrvirererereereerrseesseseereseens $ 88,089 : $ -
Receivables, net of allowance for uncollectibles: ‘
Due from federal government............cocoovvvicinineoninereieensrennnene 4,475 4,101
TOtAl ASSETS.ccurervirrenrrrrereiresertecerisiesreoressesreessseseoreessessnessssesenas $ 92,564 $ 4,101
LIABILITIES AND FUND BALANCE
Liabilities:
Deficiency in cash and short-term investments..............covuu...... $ - $ 62,568
Accounts payable.............ccceeeieieiicinnne s 79,693 74,168
Accrued payroll........co i 64 45
Total Habilities......cvvecrrinivererirririireierniririeeseess e seeenes 79,757 136,781
Fund equity:
Unreserved fund balance (deficit):
Undesignated......c.coerrninenenrarerereninennereneeresrivesnsseniseesresens 12,807 (132,680)
Total fund equity (defiCit).......cevrereerviiiriirinirrirsiesrereerereesnens 12,807 (132,680)
Total liabilities and fund eqUity.........cvevevrevenriieicisirceeire e $ 92,564 $ 4,101

-
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General Capital Projects Fund

Fiscal Year Ended June 30, 1998

(Amounts in thousands)

Statement Of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

REVENUES AND OTHER SOURCES

Revenues:

Federal grants and reimbursements...........cc.oererevevsierirernninnnnens
MISCEIANEOUS. ....vvisiviiicririnriirectr st sareaees

Other financing sources:

Proceeds of general obligation bonds..........ccovieviirniieneniirinnen,
Proceeds of refunding bonds.........c.covivrnivininnniinnnne,
Surplus transfer for capital projects.......ccveeviririnnnennnirnnn.

Total other financing SOUICES.........cocvvivrvviiervnenivieriieerinsenes

Total revenues and Other SOUICES. .. ..uviviviieiniiirrnreorenresnieieesesne

EXPENDITURES AND OTHER USES

1998

489,860
318,953
77,921

886,734

899,478

Expenditures:
Legislature.......ccooviviiiiiiiiiomimiise. 214
Judiciary....c.ccorcrncrnnninneennneenon 6,748
Inspector General.........c.ccovisnniiennnnns 6
Secretary of the Commonwealth 1,973
Treasurer and Receiver-General........covovviiinieinninienensioeens 2,813
Auditor of the Commonwealth............cccovviviriimniieiiiorinrenn 2,015
Attorney General.........covimviiiieinneeininoe e 2,814
Ethics COMMISSION.......coiieriviiiririiieeniiinrireceoreorieesessesens 25
DiStrict AfOIMEY ....c.ovirrennririreaesrsririeesinreesese oo saseeseons 871
Disabled Persons Protection Commission............ccoveviiverivernienns 51
Board of Library Commissioners -
Comptroller.........coiviniicnnnnecriennonn 2,979
Administration and fINANCe.........cc.ecevivecnceniennnn. 201,510
Environmental affairs............coeeviininnnirinininnninn, 68,709
Communities and development 68,383
Health and human Services........oviivviieiiierniinesesiesresssesresesees 30,264
Transportation and construCtion..........ocevivrvvnnininieevnnioenonnens 16,020
EdUCAtiON......viiiiriiiiiiineirce st bise e ssesresreeseorssae e 2,486
Higher education 6,123
Public safety......c.vcrvivrinieniiiennennieniniensresioessinsesnen 6,551
Economic development.........ccuvviniriniierninnnnicieenmsiniernn 361
EIer affairs.......ccoecinneiiieniciennniinins s esnsessessssenesne 124
CONSUMET AfTAIEFS...ocveiriiiiniinneeiriiisiirr e essesssesseessresnessens 1,281
LaabOK.. v ciriiriirinientineesesiisrestecssaresenestesessnesneresassasanesnesneoresrosnen 94
Total expenditures..........cccvvmmincrnirnininienine. P 422,415
Other financing uses:
Payments to refunded bond escrow agent...........c.ocoverivevnrinnnann 318,953
Fringe benefit cost assessment 3,081
Operating transfers oUL........cccccscmiicinnenimisnern 9,542
Total other financCing USES........cvvuvvireviniinirisierieierinrieeesreseses 331,576
Total expenditures and other USES........c..ovviveeivecririninvinisririeenens 753,991
Excess (deficiency) of revenues and other
sources over expenditures and other USes .........ocovvieverniirinnnes 145,487
Fund balance (deficit) at beginning of year........c.c.cocoecervrvvernen, (132,680)
Fund balance (deficit) at end of year...........o.coocvvcenarvvnreiinnnnns 12,807
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1997

$ 19,465
9

19,474

271,882
301,333
9,503

582,718
602,192

1,643
7,722
168
664
3,288
410
678

31

784
1,723
127,553
68,925
58,799
36,163
10,304
19,494
6,637
4,675
1,108
93

43

350,905

301,333
3,415
59
304,807

655,712

(53,520)
(79,160)
$  (132,680)
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Capital Investment Trust Fund
‘ Balance Sheet - Statutory Basis
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June 30, 1998
(Amounts in thousands)

1998 1997
ASSETS
Cash and short-term INVEStMENLS..........c.ocvrrnverererensrreersinierersiessessens $ 153,519 $ 229,800
TOtAL ASSELS...eirviiieriiiereeee st ere s sress et sbereneane $ 153,519 $ 229,800
LIABILITIES AND FUND BALANCE
Liabilities:
Accounts Payable.........occirireviriniscineiniennni e $ 23,292 $ -
Accrued payroll.........ceieiii e 1 -
Total liabilities.......cccvvireivineenreniereer e sresees 23,293 -
Fund balance:
Reserved fund balance:
Reserved for capital projects........cuvvevrerniencenienininneenrnreniens 130,226 229,800
Total fund balance ............cccevvvreivvvieinenerr e 130,226 229,800
Total liabilities and fund balance.............cocovuveemrnneirinienirnviniennnienns $ 153,519 $ 229,800
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Capital Investment Trust Fund
Statement Of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

Fiscal Year Ended June 30, 1998
(Amounts in thousands)

1998 1997
REVENUES AND OTHER SOURCES
Revenues:
DePartMental......ccceieveiereerenienisscsnmereieiieisnenisesssrsssiesenes $ - $ -
TOtal FEVENUES. cvverrrerrivrserssnreerrenressrsrvanessassssrnsstresnisassssssssorassraoses - -

Other financing sources:

Transfer for capital projects funds.........cocoviicniiinnneeii - 229,800
Total other financing SOUICES.......cvvviiniin, - 229,800
Total revenues and Other SOULCES....iuivinienrnerirosrisnsiresieessecees - 229,800

EXPENDITURES AND OTHER USES

Expenditures:
JUAICIAIY e e snses 169 -
Secretary of the Commonwealth..........ccveriinmnnnniiinen. 2,735 -
Board of Library Commissioners........coverisnisnsisssmsmmsiniininn 1,760 -
Administration and fINANCE........ervvvriveerniiniiienoe. 14,482 -
Environmental affairs......coevveiinnineniennenenenmininieseseinsnnn. 44,115 -
Communities and development..........coevnniiinrccsmmenenin 9,855 -
Health and human ServiCes.......cuveeviinivinnmveneensnisionniesenees 2,211 -
EdUCAHION. c.cviitiriieiteniensenesnnircaneniieesneseesssresesrevsssnevesssssaessessnneonss 3,379 -
Higher education..........ccconiniiinninnnincniecnnisenn 20,452 -
Public Safety......ccninminmininiincenmieeneermesonme 334 -
LabOT ...t s sr s 57 -
Total expenditures.......coeeininnivinincnne. 99,549 -
Other financing uses:

Fringe benefit cost assesSMent........covvvvvrnrmrisisvesesnsesersinanes prorene 25 -
Total other fINaNCING USES.....cvvvirerieerenvenienreiimveenennereereosisneaneen 25 -
Total expenditures and other Uses.......ocviieiiiniienimn. 99,574 -
Excess (deficiency) of revenues and other

sources over expenditures and other USeS........vurevvervvneverrerssnenis (99,574) 229,800

; Fund balance at beginning of Year.........ou..eevvcimsrerervnsrsenssnssnneee 229,800 -
Fund balance at end of Year........c..cccvernreimrneniinnonnnnenenn. $ 130,226 $ 229,800
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Boston Convention and Exhibition Center Capital Fund
Balance Sheet - Statutory Basis

June 30, 1998
(Amounts in thousands)

i
i
|

|
% 1998 1997
i ASSETS
Cash and short-term INVESHIMENTS. ......covvrereereiereeerreesreeresseesseeesnen $ - $ -
TOtAL ASSEES...vv.veviriersrirerrsresesreressereseoresassersressesessesesensaessseeseres $ - $ -
LIABILITIES AND FUND BALANCE
Liabilities:
Deficiency in cash and short-term investments..............c.oveevenn.. i___1_9_,g(_)2_ _ﬁ___;_
Total lHabilities. . cccuveireinriirirniecieinees e essesnes ___1_9_,0&_ -
Fund equity:
Unreserved fund balance (deficit):
: Undesignated.........cocreveneieninnirioenirmimnennne e, (19,000) -
- Total fund balance (deficit)......coovimmreirrcrerereererereeesererene (19,000) -
Total liabilities and fund DAlANCE.............oveeerereeersreressessecersessreesen $ - $ -
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Boston Convention and Exhibition Center Capital Fund
Statement Of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

Fiscal Year Ended June 30, 1998
(Amounts in thousands)

1998 1997
REVENUES AND OTHER SOURCES
Revenues:
DEPArMENLAL...vreeerenrirereeinieirrierersesessessess s sssrssssens $ - $ -
TOtAl TEVENUES. ..cvevrriverereerisnieresrensssesesiesiessisineiossssesrsseenessessenne - -
Other financing sources:
Proceeds of general obligation bonds..........occecevineeinninicccienens - -
Total other financing SOUICES.........ocvrviviireviiirireennieninererinnn - -
Total revenues and Other SOUICES......ccvvviirimivisrisinnienensinineninnne - -

EXPENDITURES AND OTHER USES

Expenditures:
Administration and fINANCE........ccceevvrrieervrrrereinieenii. 19,000 -
Total eXpenditiures........ccereriieririciinniisinenisennsiseneesseene 19,000 -
Other financing uses:
Operating transfers OUt..........ceiiniesiiiennnsieieinieieen, - -
Total other financing USES........cccvvvnrivniinieiiineiee - -
Total expenditures and other uses...........ccvvivinernnnvenneniinen 19,000 -
Excess (deficiency) of revenues and other
sources over expenditures and other USes...........occvevevneirerennnn (19,000) -
Fund balance at beginning of year..........ccvvvieivnniniinnvenivenin - -
Fund balance (deficit) at end of year..........covivriiniiivinniiininen $ (19,000) $ -

-
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Capital Improvements and Investment Trust Fund
Balance Sheet - Statutory Basis

June 30, 1998
(Amounts in thousands)

1998 1997
ASSETS
Cash and short-term INVEStMENES..........eveveivinteereereeeeeseseseersessenns $ 139,235 $ -
TOtA] ASSEES...vviuiirieriirireiiiesessreseeseeereeseereesaessessessessnessersorsonns $ 139,235 $ -
LIABILITIES AND FUND BALANCE
Liabilities:
Accounts payable..........occcvrnriiieneerecne s $ - $ -
Total lHabilities.....c.coveivirveiiiiriiiiiiiircce et resereasrerereens - -
Fund balance:
Reserved fund balance: _ ,
Reserved for capital projects........coovereveiieevnvnerereieeninnen. 139,235 -
Total fund balance .........c.cccevericrnireriininenireressee s 139,235 -
Total liabilities and fund balance..........coccveeerereereerercsreesesresseeessseens $ 139,235 $ -

-~
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Capital Improvements and Investment Trust Fund
Statement Of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

Fiscal Year Ended June 30, 1998
(Amounts in thousands)

1998 1997
REVENUES AND OTHER SOURCES
Revenues:
DePartMeEntal......eevereecererermenriereersienesiesesseessssrsans $ - $ -
Total TEVENUES......ovveiiicniisnnisitiseinesinisssnesssnenes peeserreeasnes - -
Other financing sources:
Transfer for capital projects funds.............. preeresrenreese e aes 189,235 -
Total other financing SOUICES.......covuvirsersisirscrcsnensrssseseinnn 189,235 - -
Total revenues and other SOUICES.........cversisenseesssnsiisnninnnnenne - 189,235 -
EXPENDITURES AND OTHER USES
Expenditures:
Transportation and construction..........cvoniciininninon, 50,000 -
Total eXpenditures......ccvvirnviiiimii . 50,000 -
Other financing uses:
Operating transfers out.........cveeiniiminminin ., - -
Total other fINANCING USES.icviviiiriniiiniiiiiiiiniiiinenan. - -
Total expenditures and other USES........ocvvvviiniiiininvninniiinns 50,000 -
Excess of revenues and other sources
over expenditures and other uses.......ccoovrvniiniiniin, 139,235 -
Fund balance at beginning of year...........c.cccovimnninnisinnieinnnns - -
Fund balance at end 0f Year......ccoovvireeenereiencrnenenerssssessssssenes $ 139,235 $ -
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, Capital Expenditure Reserve Fund
R Balance Sheet - Statutory Basis

June 30,1998
(Amounts in thousands)

1998 1997
ASSETS
Cash and short-term inVeStMENtS...........cocovvvrevrveeeosseeoosooeooeseons $ 2 $ -
TOtAl BSSELS....vcvvrirerieieirieieriseirieeereessesseserereseseesssesesa e $ 2 $ -
LIABILITIES AND FUND BALANCE
Liabilities: ’
Accounts payable..............ccovereniirniniinisee s, $ - $ -
Total Habilities........cvevirierirereeeeesisensresseeseeeeoesoeeeoeo s - -
Fund balance:
Reserved fund balance:
Reserved for capital projects.........u.eeeeeevevereroensesooeonn, 2 -
Total fund balance..........covuvviveveeevereeseiseoeoeeeeooeeoesena, 2 -
Total liabilities and fund balance...................ooevevreoorooooo $ 2 $ -
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Capital Expenditure Reserve Fund
Statement Of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

Fiscal Year Ended June 30, 1998
(Amounts in thousands)

1998, 1997
REVENUES AND OTHER SOURCES
Revenues:
Payments from authorities...........omiminminniin, $ 112,515 $ -
MISCEIIANEOUS. ..eververrisreeissreeririnreriessiereesssnnnsisrenresessresessnsessoreess - 1,840
TOLAl FEVEIUBS. .. .evevevrivisisirirsrnsisnsssesssssssstororsasssssssersssssesersasesssens 112,515 1,840
Other financing sources:
Operating transfers M. ..., - -
Total other financing SOUICES......vvvviiniirmciinren, - -
Total revenues and other SOUICES........ovvvivrieeniieeeirereenirninennenensee 112,515 1,840
EXPENDITURES AND OTHER USES
Expenditures:
Inspector General. ..., - 288 -
Transportation and construction.........ccvvevinon, 12,114 -
; Total expenditures......cveviirinrinniinnenin, e 12,402 -
Other financing uses:
Fringe benefit cost assessment. ..., 82 -
Operating transfers out.........ciininnnn o, 100,029 59,753
Total other financing uses........oeevsevirmsisiinencnisessicsisenisinsene_ 100,111 59,753
Total expenditures and Other USeS........ovvvveriveverisesrsersisneineenne 112,513 59,753
Excess (deficiency) of revenues and other
sources over expenditures and other USes.......c.ovevvniriimvcnnninns 2 (57,913)
Fund balance at beginning of year...........cccviniiennninnninn, - 57,913
Fund balance at end of Year.........cocnniiimnnimiiiemmsn, $ 2 $ -

>
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Highway Capital Projects Fund
Balance Sheet - Statutory Basis

o June 30, 1998
‘ (Amounts in thousands)

Fund balance:
Unreserved fund balance (deficit):

Undesignated...........couvevvirernrnercieininnecseseereseseses oo (559,787)
Total fund balance (deficit).......cvuvvivirerereisrerereriseressesnsesnns (559,787)
Total liabilities and fund balance..............cvvereeevereresrenesireesosnnnn, $ -
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1998
ASSETS

Cash and ShOIt-termm NVESIMENtS.........vvvvvveereeoooseoee oo, $ -
“Total assets..........ccunnnnnne e et e e s nas $ -

LIABILITIES AND FUND BALANCE

Liabilities:

Deficiency in cash and short-term investments...................o....... $ 497,490
AcCOUNtS PAYADIE..........ccoeeiriereiriciiese e 61,962
Accrtied payroll..........ccocevirenneeeiiecenieeiie e e 335
Total Habilities.......ccceevivriiiireriineceeeseseresseereress s 559,787

1997

$ 102,921
53,458
183

156,562

(156,562)
(156,562)
$ -
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Highway Capital Projects Fund
| Statement Of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

' Fiscal Year Ended June 30, 1998
| (Amounts in thousands)

1998 1997
2l REVENUES AND OTHER SOURCES
| Revenues:
MISCELIANEDUS. ...veviieiiiireeesresre e ssesseasiesitssssssssssrssnssrossesssnernane $ 491 $ 5
TOtal TEVEIUES...cvvirerieereiresiensieesisssiessensessssssnessresisssassinssinssnsiees 491 5
Other financing sources:
Proceeds of general obligation bonds.........oveiveennirimiiniinian 136,922 474,788
Proceeds of special obligation bonds..........c.civrviniiinninenen 100,059 -
Proceeds of refunding bonds........ccconininniinniieiin. 436,522 337,464
Surplus transfer for capital projects......ouveiviieriniseniseenienes 33,650 80,000
Operating transfers iMoo, 404,628 -
Total other financing SOUICES......ocviiiniiinniisnnininnieneenes 1,111,781 892,252
Total revenues and other SOUICES.....veuivririiensiesiniennenenioneen 1,112,272 892,257

EXPENDITURES AND OTHER USES

Expenditures:
Inspector General........couiiiiniiiensiesimimeeennsmis . 226 560
Auditor of the Commonwealth........ccccviiniinininiininnmiinin, 261 190
Attorney General........oovvirinniimnieaeesssimeen 477 186
COMPLIOLET vt s - 33
Administration and finance........c.ccecrveevennins pereresereesrerisraserrerbeests 197 1,612
Environmental affairs......cccovneereiverieeeimrneeimorsseiscsennaiomyesmenni 15,860 12,893
Health and human Services........c.veueniiininnnnninmnimnon, 719 390
Transportation and cONStrUCHON......cuvrieinsiesivnnirerisnsiseerenens 491,466 456,162
Higher education.........cocoivimiimiiiieiiimssmeees g8 130
PUbLiC Safety...ccccririinriiiiiniiiiresis s 8,619 ' 10,892
Consumer affairs... ... 48 -
Total eXPenditUres......cooviiriiimnieiiiniiimsinmesneiensen e 517,881 483,048
Other financing uses:

Payments to refunded bond escrow agent.......ccooevecinnresiinnnnnns 436,522 337,464
Fringe benefit cost asSESSMENt....ciiiiriirinrmeresvienmnessssnssesisesnns 10,324 9,472
State share of Federal Highway .......ccvnivvniinininniinnnn, 550,672 116,205
Operating transfers OUt........cocvvivreiricine e, 98 103
Total other fiNANCING USES.......ccivinvirrininveniosisimnieenroesinseees 997,616 463,244
Total expenditures and Other USES.......cccvevmverieveriiinencnneiininens 1,515,497 946,292
Excess (deficiency) of revenues and other

sources over expenditures and other UseS......cccvveanininiincenns (403,225) (54,035)
Fund balance (deficit) at beginning of 'year ................................. (156,562) (102,527)
Fund balance (deficit) at end of year.........coivuivineninninnevsnsineenns $ (559,787) $ (156,562)

>
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- ~ Federal Highway Construction Program Capital Projects Fund
Balance Sheet - Statutory Basis

June 30, 1998
(Amounts in thousands)

1998 1997
ASSETS
Cash and short-term investments..................oooevevoreoooeoooooor, $ 39,372 $ 20,018
Receivables, net of allowance for uncollectibles:
Due from federal government................cooeveveevoooeonooooooo - 161,427
Due from other funds........coveveiueieieieeeerereseesses oo 102,786 -
TOtal @SSELS.....ovvceveieerrercrent e e $ 142,158 $§ 181,445
LIABILITIES AND FUND BALANCE
Liabilities:
Accounts payable.............ccouuriiniinirereneeeereeeees e, § 142,098 $ 181,443
AcCCrued Payroll..........ccveorenmiuecieieenciseesse oo oo 94 2
Total Liabilities..........coviviviriieneeesseeessennnn e, 142,192 181,445
Fund balance: ,
Unreserved fund balance (deficit):
UNdeSignated............c.vvuveruneeeniieemeieeeeresesessesses oo s (34) -
Total fund balance (deficit)...........evvveevreosereoseresooo (34) -
Total liabilities and fund balance................coo.evvvervoeovoovooooooon $ 142,158 $ 181,445
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Federal Highway Construction Program Capital Projects Fund
Statement Of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

Fiscal Year Ended June 30, 1998
1 (Amounts in thousands)

1998 1997
REVENUES AND OTHER SOURCES
Revenues:
Federal grants and reimbursements..........ccoocvvuivenreneenroresnnvnnne $ 772,497 $ 1,016,165
Departmental............cccvniiiniiee 243 353
MISCELIANEOUS. ....vveviiiiricriineirieriiesreestesresesreeseeseessesessnsessessessesseen 98 1,722
TOtAl FEVEIUES....cveeiterciiieeenri ittt sereesreseseseessbasesnesnnesnes 772,838 1,018,240
Other financing sources: '
State share of federal highway construction.............ccovvirvivirinn.. ‘ 550,672 175,958
Operating transfers iN.......cerorreniereinoninieineeeeeeeeeree e 102,787 -
Total other financing SOUICES.......c.ccecvvvirivrnreven v © 653,459 175,958
Total revenues and Other SOUICES.........cvvvverivirriieinrereerreeeresrenans 1,426,297 1,194,198
EXPENDITURES AND OTHER USES
Expenditures: »
Attorney General.......oovivirr e erevessierens 1,052 790
Environmental affairs......c.cooeeerivsrieneeneeeeeeeressessssssssesesssssesesssssens 3,578 ‘ 2,956
Transportation and cONStrUCION......cocvevierirverieieirese e sensenane 1,416,666 1,185,780
Public safety.......ocoimiiiiiiii e » 506 83
Economic development..........cooivveeivenenceninnnennenesoee e seresenns 616 698
LaDOT...c.iiiiiiriirinirirerernsereensssssseressses e evesssesersssesesesnensns 46 -
; Total eXpPenditiures........cccviveiiriceiernreerenrineiees e sesieseeseneenes 1,422,464 1,190,307
: Other financing uses:
: Fringe benefit cOSt aSSESSMENL.........ccevreveiireirieeerireiieeeree e resenee 3,834 3,851
o Operating transfers OUL.........co.ovvrrerernrnnrensnssesesesssisense s seneenns 33 40
Total other financing USES........cvcecevcenicreininniienrirsesesesescssreneens 3,867 3,891
Total expenditures and other USES.........ccvuvveerivrerivrinrerrerieeernereees 1,426,331 1,194,198
Excess (deficiency) of revenues and other
sources over expenditures and other USeS.......c..c.vvevevviveirvrnrnene (34) -
Fund balance at beginning of year...........ccccevvneininvnnncrercnnenn, - -
Fund balance (deficit) at end of year..........cccovvurereveiserienninss $ (34) $ -
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Community Development Action Grants Capital Projects Fund

Balance Sheet - Statutory Basis

June 30, 1998
(Amounts in thousands)

1998
ASSETS
Cash and short-term INVESHIENtS.........cccveveveeeriosrereierisssreeesesosssesons $ -
TOtAl ASSELS....vvviiresreiiieineneeeeeseesereeseesresreeseensssnssessnssessesena $ -

LIABILITIES AND FUND BALANCE

* Liabilities:
Deficiency in cash and short-term investments................o.o....... $ 25,371
Accounts payable..........cccveeneniinie e 11,433
Accrued PayIoll.........oveeeiriniinirr et 16
Total liabilities. ......ccciveeceierieiiiier et eseeeeeree e e sesnevens 36,820
Fund balance:
Unreserved fund balance (deficit):
Undesignated...........ccovviiinneiniinniiesecceeseseseesesens (36,820)
Total fund balance (defiCit)..........cvuverirrienriciriererrierersessenenes (36,820)
Total liabilities and fund balance...........ceceeveeceneirrevrsssisesonan $ -

Commonwealth of Massachusetts 272

1997
$ -
$ -
$ 49754

17,708

10

67,472
(67,472)
(67,472)
5 -
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Community Development Action Grants Capital Projects Fund
Statement Of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis
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Fiscal Year Ended June 30, 1998
(Amounts in thousands)
| 1998 1997
REVENUES AND OTHER SOURCES
. Revenues:
DepartMental..........oov i $ - $ -
Total FEVENUES.....uivirirrererniiisresesinisii e ssreses s - -
Other financing sources:
Proceeds of general obligation bonds.........ccceveverrinrnrecenresernnenes 133,302 138,278
Proceeds of refunding bonds..........ccvvervinrerenrnmenennerienenne 106,318 83,824
Total other financing SOUrCES........cocovvvvininnireninnnn 239,620 222,102
Total revenues and other SOUICES.......uvvvvirveiniiienieeiiniinnsersennnenses 239,620 222,102
EXPENDITURES AND OTHER USES
Expenditures:
JUAICIATY v 2,775 1,454
Secretary of Commonwealth..........c.ooiiiiininnn., 1,008 688
Treasurer and Receiver-General..........cocovvrrenveerinnenrenronrecsnnens 2,088 18,049
AHOIMEY ZENCTAL....vvivirericeirmsrisreserreseesoreersssesesrosnssnssiseressessesersnes 43 40
Board of Library Commissioners..........ccuvvssirireerernnns rerrereeerecraeens 11,688 13,611
Administration and fiNANCE..........cceericvrvvienmeninnenrr oo 64,597 105,798
Environmental affairs........ccovvveveriieniiinnenmeniinneeeieneeon. 12,031 17,400
Communities and development........cocvueviminninniieininnien, 1,776 10,452
Health and human Services.......ccovenenrinienenenenencnieneneninnnn, 132 247
Transportation and CONStEUCLION.......evvviverveveererereerernnienieressnnnees 688 5,312
Public safety.........ccccinminmmniniseas 5,279 - 7,627
Total expenditures..........cocerveiiiii . 102,105 180,678
Other financing uses:
Payments to refunded bond escrow agent...........ccecevuvererreiereennnes 106,318 83,824
Fringe benefit cost asseSSMENLt......cccveerivenreenienreiiniensneeeresninnns 537 252
Operating transfers OUt...........cccvmviiincninnnmesis e 8 7
Total other fINANCING USES.....ccrvrviriirirmnicisninereereseorerssisesessnsenes 106,863 84,083
Total expenditures and other USes........cccvrrevveirveenninnierninienen 208,968 264,761
Excess (deficiency) of revenues and other
i sources over expenditures and other Uses..........ccovvreversrerirenens 30,652 (42,659)
,"l Fund balance (deficit) at beginning of year............cocvrverierninene, (67,472) (24,813)
Fund balance (deficit) at end of year..........cvcverereverrererninrnernenenns $  (36,820) $ (67,472)
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Lockup Facilities Improvemehts Capital Projects Fund
Balance Sheet - Statutory Basis

June 30, 1998
{Amounts in thousands)

ASSETS

Cash and short-term investments

Total assets......cvvrirrvnrerees

LIABILITIES AND FUND BALANCE

Liabilities:
Accounts payable...................
Total liabilities.................

Fund balance:
Reserved fund balance:

......................................................

Reserved for capital projects......c.ccceveiceeriiinnininsernonerennns

Total fund balanCe.........cvecvviriiiriiniiciiereeeesreeeieeseeseeseserons
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Lockup Facilities Improvements Capital Projects Fund
Statement Of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

Fiscal Year Ended June 30, 1998
(Amounts in thousands)

1998
REVENUES AND OTHER SOURCES
Revenues:
Departmental.........oooiveiiiiirernieisessis e $ -
TOtal FEVENUES...covieiireeririseriniisisesessnesiissivienessensenies rereseeesreenes _ -
Other financing sources:
Proceeds of general obligation bonds..........ccovivivecnnvinninenininn, -
Total other finanCing SOUICES.......ocvvvvrirrreirisnininiveiinennecssnnisins -
Total revenues and other SOUrCes..........ccvvvenriinincnnnnc. -
EXPENDITURES AND OTHER USES
Expenditures:
Administration and finance..........c.cooivvninnriiinnne... -
Total eXPenditires........coiiviiiiiniiiniinne s -
Other financing uses:
Operating transfers OUL.........ccooviveiierniienninnome . -
Total other fiNancing USES........cccvieveriiniisiiiiiennneiianisnereniesnnn, -
Total expenditures and other Uses..........ocovvveriiererevnnnii -
Excess (deficiency) of revenues and other
sources over expenditures and other USes..........ccovvviiiriniinnns -
Fund balance at beginning of year........c..oocovevceiiiniiniicinnnen, 14
Fund balance at end of Year.........cecevermvnisnmicisinninininnn, $ 14
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Suffolk County Jail Facility Capital Projects Fund
Balance Sheet - Statutory Basis

June 30, 1998
(Amounts in thousands)

1998
ASSETS
Cash and short-term inVeStMENtS...........covvererervreererieereeessesssssesnsnns $ -
TOtAl ASSELS.....c.ccvvrviiirviririiieise e e reeese oo sess s $ -

LIABILITIES AND FUND BALANCE

Liabilities:
Deficiency in cash and short-term investments...............ooe......, $ 18
Total liabilities..........ccoueerreiririeeriicer e s, 18

Fund balance:
Unreserved fund balance (deficit):

Undesignated............coovvveeeriiiirireniiieeeceerereesieresssnes o, (18)
Total fund balance (deficit)..........cocvevverreeerrvriereeeessn, (18)
Total liabilities and fund balance..............oeveererereererersrsesesns $ -
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Suffolk County Jail Facility Capital Projects Fund
Statement Of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

Fiscal Year Ended June 30, 1998
(Amounts in thousands)

1998 1997
REVENUES AND OTHER SOURCES
Revenues:
DepartMental........ccocccriiieniniieisiesnessnesssssserssessesssesessssesens $ - $ -
TOtal FEVENUES....viiviieerinsirerenresrereriseiine st ssessssessenees - -
Other financing sources:
Proceeds of general obligation bonds........c..cccoinanniicnvsininninn 61 160
Total other financing SOUICES.........ccvvrrienrncsienisscsiereesesresesenrenes 61 160
Total revenues and other SOUICES.........ocverermrrernrrenceenisniresnenninen 61 160
EXPENDITURES AND OTHER USES
Expenditures:
Administration and finance...........cccooviini, 79 10
Total eXpenditires........ccvviiriririisnniiannie O 79 10
Other financing uses:
Operating transfers OUt...........vceininriiiiiniesmen .- -
Total other finaNCING USES.......corerviriivinnieniereeciirenssesiessresesrennens - -
Total expenditures and other USes...........coveriiinvieniipnesnienienen. 79 10
Excess (deficiency) of revenues and other
sources over expenditures and other USeS...........ccecerrvericrerrrenanas (18) 150
Fund balance (deficit) at beginning of year..........c.coctvevecrinnnenn. - (150)
Fund balance (deficit) at end of year..........ccccovuverevieiersnvecerinrenas $ (18) $ -
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County Correctional Facilities Capital Projects Fund
Balance Sheet - Statutory Basis

June 30, 1998
(Amounts in thousands)

1998
ASSETS
Cash and short-term iNVeStMents............cceveverirvcriereiinrcreresesesnssrons $ -
TOtAl ASSELS....vvureevrererieeriirensreiesserere s resecreres et srestensesseneas $ -
LIABILITIES AND FUND BALANCE
Liabilities:
_ Deficiency in cash and short-term investments...........c..coeovreaee.. $ 78
Accounts payable.........oeoicrnieiii e -
Total liabilities.......c.ccorreririiiienieieecrisnice e 78
Fund balance:
Unreserved fund balance (deficit):
Undesignated..........orvcerevieriniereiireniieree st eneseese e (78)
Total fund balance (deficit)..........cocererviviieieiiririerierrereeerenns (78)
Total liabilities and fund balance............c.occcvevrivvverecreeersreererennns $ -
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County Correctional Facilities Capital Projects Fund
Statement Of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

Fiscal Year Ended June 30, 1998
(Amounts in thousands)

1998 1997
REVENUES AND OTHER SOURCES
Revenues:
TAKES. .. vvsesiseersiessereaosersreseseretssesesasesesesensassaesase e s s e s ntesebennnsaaee $ - $ -
TOtal FEVENUES.....ccevirreerrienrieririiis ittt e ne - -
Other financing sources:
Proceeds of general obligation bonds..........cccvvniininininnnininn, 670 1,591
Total other financing SOUICES..........cvvvrrniieniiinin 670 1,591
Total revenues and other SOUICES........ccccvvveiiviieiivcrienienierencnnsenens 670 1,591
EXPENDITURES AND OTHER USES
Expenditures:
Administration and fInance..........ccccccvvmininininon, 635 330
Public Safety.....c.ccovvrernrieiiiininii 65 447
Total exXpenditures........c.coviiiiriin 700 777
Other financing uses:
Fringe benefit cost assesSmMent......coveviniiiiinnine, 1 -
Total other fINANCING USES.....ccverecrereriereirnireriisenneeiene 1 -
! Total expenditures and other USeS.........ccvmiriiiiiiiniciien, 701 777
Excess (deficiency) of revenues and other
sources over expenditures and other USes...........cvevivrinvinninn 31 814
Fund balance (deficit) at beginning of year.........cocooveeeiiinivininnnn, 47 (861)
Fund balance (deficit) at end of year.........cccvevivniniiinicninnn $ (78) $ 47
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Local Infrastructure Capital Projects Fund
Balance Sheet - Statutory Basis

June 30, 1998
(Amounts in thousands)

1998 1997
ASSETS
Cash and short-term INVESMENtS.......vovveveinivesininnereeinieserereeninenes $ - $ -
TOtAL ASSES.cvvrverrerirssrsinrrsreresrsiresseresressessessoseernsresserseressossesssos $ - $ -
LIABILITIES AND FUND BALANCE
Liabilities:
ACCOUNES PAYADIE.,.vvcvivirieeeeiiirrerere e rsrrsrses et ssensesr s $ - $ 2,350
Total lHADIlItIES. .veiiverierierreiirierieeesirinee s irreerereneresreroseeranss - 2,350
Fund balance:
Unreserved fund balance (deficit):
Undesignated........ovvverrrireirireieniniesesennreinseainecnnsens - (2,350)
Total fund (defiCit)......c.corvrrivrerririerrrrrinrscnrerere e reeresie e - (2,350)
Total liabilities and fund balance.........coecevervirvverinivoninnn e, $ - $ -

|
1
i
|
-
i
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Local Infrastructure Capital Projects Fund
Statement Of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

Fiscal Year Ended June 30, 1998
{Amounts in thousands)

1998 1997
REVENUES AND OTHER SOURCES
Revenues:
Departmental........ccvveriiriiiiieerereseisesieee st $ - $ -
TOtAl FEVENUES. ....omeeereriicciiciiniie bbb - -
Other financing sources:
Proceeds of general obligation bonds............coccoviiiniinniniinn 2,350 -
Tota!l other fINANCING SOUICES....c.vvererrieririniiiiriir 2,350 -
Total revenues and other SOUICES.........cvvvevriieirvreccinirnenrneiinins 2,350 -
EXPENDITURES AND OTHER USES
Expenditures:
Health and human SErviCeS......coeruiercriiniereerineereineesnereiineeene s - 2,350
Total eXpenditures.........ccovvviniiiiiiini - 2,350
Other financing uses:
Operating transfers OUL........ccviiiiiiii - -
Total other fINANCING USES...evvercrirereiiiiiiniiiienirre e - -
Total expenditures and other USEs.........ccovniriiiiiiiniicnn - 2,350
Excess (deficiency) of revenues and other
sources over expenditures and other USes........coovvrveviniiiieninne 2,350 (2,350)
Fund balance (deficit) at beginning of year.............ccocoevveviinnnnn (2,350) -
Fund balance (deficit) at end of year..........ccoovccviininniiveniinnnn, $ - $ (2,350)

>
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Water Pollution Control Capital Projects Fund
Balance Sheet - Statutory Basis

[
I
|
i
i

June 30, 1998
(Amounts in thousands)

% 1998 1997
| ASSETS
Cash and short-term invVestments..........ocoevnieiveiiverisnvecreresrenens $ - $ -
TOLAL BSSELS....verivrirvirrervesrrererninirerererersresirire e sessessrererosseenes $ - $ -
LIABILITIES AND FUND BALANCE
Liabilities:
Deficiency in cash and short-term investments...............ccocvvennne. $ 93 $ -
Accounts PaYable........ovivveriinniinici o 558 1,111
Total liabilities......cvevrirrierrieiiirieieninn e 651 1,111
‘ Fund balance:
‘ Unreserved fund balance (deficit):
Undesignated.......cooorviivvereenmirniieminnee e enenes (651) (1,111
Total fund balance (defiCit)........ccvvrrviiiecrerivieriiriiiiriiiens (651) (1,111)
Total liabilities and fund balance............cccovvvvvrininicicceene $ - $ -

-~
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Water Pollution Control Capital Projects Fund
Statement Of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

Fiscal Year Ended June 30, 1998
(Amounts in thousands)

1998 1997
REVENUES AND OTHER SOURCES
Revenues:
DEPAMMENTAL.....rveneirsiissirenisensrsesisssssesriess i $ - $ -
TOtAL FEVEINUES...ccvviviirierrerrenereessrsseesnssisesiesstessrasssnnsssansesssssssssess - -
Other financing sources:
Proceeds of general obligation bonds........coveceniiniiiiiieninn 1,121 9,369
Total other fiInanCing SOUICES......cvvivviriereninnarissnenssisnirens 1,121 9,369
Total revenues and other SOUICES.....vvceinrireiiiinrenierninieeiessnes 1,121 9,369
EXPENDITURES AND OTHER USES
Expenditures:
Environmental affairs.......oooveererieeroeresneemrnmnreireommeieemens 658 1,092
Total eXPEnditures........ovirieireieienrscnte 658 1,092

Other financing uses:

Operating transfers OUt.......ocvrsssersiniii e 3 -
Total other fINANCING USES.....ovvvirerririiinninnneeieeee 3 -
Total expenditures and Other USeS..........cceemiiisivivniiiiniiiisnneens 661 1,092
Excess of revenues and other

sources over expenditures and other Uses........ccoovvininiiniin 460 8,277
Fund balance (deficit) at beginning of year.........ccoviiiininnns 1,111 (9,388)
Fund balance (deficit) at end of year.........ccoeovvvceiniiniiiins $ (651) $ (1,111)
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State Recreation Areas Capital Projects Fund
Balance Sheet - Statutory Basis

June 30, 1998

i
]
fI (Amounts in thousands)
i ‘
i 1998 1997
ASSETS
Cash and short-term investments..............cocoevvveererevevoeeeooooo, $ - $ -
TOtAl @SSELS....c.cvvcrreriririiretsterer e erese et er et en st $ - $ -
LIABILITIES AND FUND BALANCE
Liabilities:
Deficiency in cash and short-term investments.......................... $ 4 $ 3
Accounts payable...........coovvniieiieiieee e, 13 40
Total Habilities......c.covvereriiiiiniriisc e eereeeeesesessosesoeseoes s 17 43
Fund balance:
Unreserved fund balance (deficit):
Undesignated.........coovreuriireririieiieeeeeseseeseessosoes s a7n 43)
Total fund balance (deficit)........coeecereeveevverieooeeoeon, an (43)
Total liabilities and fund balance..............ecevvervevrsverooeooooeossns $ - $ -

-
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State Recreation Areas Capital Projects Fund
Statement Of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

Fiscal Year Ended June 30, 1998
(Amounts in thousands)

1998 1997
o
| REVENUES AND OTHER SOURCES
Revenues:
DEPArtmMENtal......c..cvcvrivenseeirieiereniieseesissss s $ - $ -
TOtAl FEVENUES....cvvviviriireierenressrisresesnesrtssne s ssrnsstresassaesrensss - -
Other financing sources:
Proceeds of general obligation bonds..........ccviiiiniiiniininiennnan 46 510
Total other financing SOUICES.......ccovviviviiiniii i 46 510
Total revenues and other SOUICES..........coociviiiinniiinien, 46 510
EXPENDITURES AND OTHER USES
i Expenditures:
f Environmental affairs..........cccevereineneeienenensiennens 20 74
;:é Total eXPENdItUIES......cvveverrioresrrererereeersriererssnsesseessssesssesiesenens 20 74
; Other financing uses:
i Operating transfers OUL..........cereerecrriesiuisinissiniiesnssses - -
Total other fiInancing USES...........cevvvviininninn - -
Total expenditures and other USes...........ccoevvnniinieiiniinnnn 20 74
: Excess of revenues and other
: sources over expenditures and other uses..........ccocovvvivinennnnn, 26 436
Fund balance (deficit) at beginning of year...........cccoovevivirernnnnn (43) (479)
: Fund balance (deficit) at end of year.........coccevviniiinicininnenn $ a7n $ 43)

>

Commonwealth of Massachusetts 285 Statutory Basis Financial Report



June 30, 1998
(Amounts in thousands)

Metropolitan Parks Capital Projects Fund
Balance Sheet - Statutory Basis

1998
ASSETS
Cash and short-term inVEStMEnts..........ocevvreereoreseesososooesesns $ -
TOtAl BSSELS....c.erevivririririrercrieei s e esssrseesese st ses e $ -

LIABILITIES AND FUND BALANCE

Liabilities:
Deficiency in cash and short-term investments......................... b 2,864
Accounts Payable.........ccoveirnniininiinriiiie oo 252
Total HHabilities. ..cceereririiiiiirsieeerereseesresessonseseesesesessessss 3,116
Fund balance:
Unreserved fund balance (deficit):
UNdesignated.........ocvuveveriveriiisiiinieeineeensee e essesseossoss s (3,116)
Total fund balance (defiCit)..........covrrverriseorerieissessis (3,116)
Total liabilities and fund balance..............ocovveereererrseriorssssnsns $ -

Commonwealth of Massachusetts
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Metropolitan Parks Capital Projects Fund
Statement Of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

. Fiscal Year Ended June 30, 1998
o (Amounts in thousands)

1998 1997
REVENUES AND OTHER SOURCES
Revenues:
Departmental........ccceirernimireriiinini i $ - $ -
TOLAl TEVEIUES....ueerverieivrinreerrererenerenertrereseresssnoneasaissesssesresssesansas - -
Other financing sources:
Proceeds of general obligation bonds..........cceceeenernrriiincniicnns 591 2,877
Total other financing SOUICES.........oovinrirnnseineinneiees 591 2,877
Total revenues and Other SOUICES......cvvvrvereiierrerrersiiansiaerereessieninns 591 2,877
EXPENDITURES AND OTHER USES
Expenditures:
Administration and fINance...........ccocvreiviviniiinencnoan. 778 302
Environmental affairs.......ccccoviviernienirnenrennrernrerreriensnmeeseeenene 1,557 3,680
Total eXPendittres..........cveriirinisiininii 2,335 3,982
Other financing uses:
Finge benefit cost assessment..........coovvviviininvnicriinninin, 15 -
Operating transfers oUf........c.ccviiiniinninie s 1 2
Total other fiNANCING USES.....ccvevvrireniiiiiniieiii o, 16 2
Total expenditures and other USes.........covvvvviiniiiiiiiiiiinnnn, 2,351 3,984
Excess (deficiency) of revenues and other
sources over expenditures and other Uses........c...ovvievimiisinens (1,760) (1,107)
Fund balance (deficit) at beginning of year...........c.coccocerirnvcreene (1,356) (249)
Fund balance (deficit) at end of year..........ccovcrvrnrierenreceinrerenrens $ (3,116) $ (1,356)

>
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Federally-Assisted Housing Capital Projects Fund
Balance Sheet - Statutory Basis

June 30, 1998 _
(Amounts in thousands)

g 1998 1997
‘ ASSETS
Cash and short- term INVEStMENLS,........ceevvevrererrvsessesesssenssns $ - $ 48
TOtAl BSSELS..cvvvireriieerriiriesitcritsreesereeresssresessererssessosesensses $ - $ 48
LIABILITIES AND FUND BALANCE
Liabilities:
AcCoUnts PAYADIC........civereieiireiii e $ - $ -
Total [HADILItIES. ... eviviviriecisirereereseieresrereeeseesreresessesereseesee s - -
Fund balance:
Unreserved fund balance;
Undesignated........ccceverririnnrernaioniiinereninieneecssnsseeresesonnas - 48
Total fund balance ...........coeovviirvierrerseseesrerssesee s, - 48
Total liabilities and fund balance.........ovevevvvveereeeeeeeeoonerosn, $ - $ 48

-
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Federally-Assisted Housing Capital Projects Fund
Statement Of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

Fiscal Year Ended June 30, 1998
(Amounts in thousands)

i
¢
i
i
i
!
I
1
1
i
i

1998 1997
REVENUES AND OTHER SOURCES
Revenues: :
Departmental...........coeeriennierissrerseseneseesssssss s sssesessessensenes $ - $ -
TOtal FEVENUES......oriiviiiiiniiriiiieisies e cesierees - -
Other financing sources:
Operating transfers iN........o.oovevnreineerenenieeseeeenesene - -
Total other financing SOUICES. .......cvvrerrererecsrierrerronisnneisessesinens - -
Total revenues and Other SOUTCES.......covcevverreiniirerriniercrnnereninenenne - -
EXPENDITURES AND OTHER USES
Expenditures:
Economic development............c.ccoviiiioniinnioniennnneniorneeeenne - -
Total exXpenditures.......cocoovvimiiiiniiici s - -
o . Other financing uses:
Operating transfers OUt...........cccivvevnrierioincrernerneinnesiesneeenns 48 -
Total other financing USES........cocovviviiininincniiinn e 48 -
Total expenditures and other USeS..........cocvviriirenivcnrnirnererens 48 -
Excess (deficiency) of revenues and other _
sources over expenditures and other uses.........c..cocecevreinierinnnn (48) -
Fund balance at beginning of year.........c.c.cocveniinininnnnennnne, 48 48
Fund balance at end of year..........cccvvrveeniereeneonnsinesiennnnsnenne $ - $ 48
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Government Land Bank Capital Projects Fund
Balance Sheet - Statutory Basis

June 30, 1998

(Amounts in thousands)

1998
ASSETS
Cash and short-term inVeStMENtS...........vcoeerererssisesisssessseossesesssos, $ -

TOtAl BSSELS.....ervrreirirererireiiiiiisitesesenseereresesssssssosesesssesesns $ -

LIABILITIES AND FUND BALANCE

Liabilities:
Accounts payable...........c.occvviieiiiereniiieeseeee e $ 11,800
Total liabilities.......veverririnviriieiirisiseeeeeersnsessense oo 11,800
Fund balance:
Unreserved fund balance (defict):
UndeSignated..........coovuerrriiierniiiniinnsesenesenenesesessessssssonas (11,800)
Total fund balance (deficit).........ccvirererervrrerorererosnssssnn (11,800)
Total liabilities and fund balance..............covvvevrvrereveroessseoos $ -
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Government Land Bank Capital projects Fund
statement Of Revenues: Expend'\tures And changes 0 Fund Balance - Statutory Basis

Fiscal Year Ended June 30, 1998
thousands)

(Amounts in

1998

Revenues:
T $ -
Total e -

Other financing sources:
Proceeds of genera\ obligation oS -

Total other financing SoUrGES e -

Total revenues and ofher g -

EXPENDITURES AND OTHER USES

Expenditures:
Adm'mistration T 11,800
Total e 11,800

Other financing uses:

Operating B -
Total other s -
Total expenditures ~ 4 athep s 11,800

Excess (deﬁciency) of revenues and other

sources 0Ver expendimres and other GSESnrreerrrerer (1\,800)
Fund balance at beginn‘mg oy -
Fund balance (deﬁcit) at end of geat e ¢ 1,800)
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Intercity Bys Capital Assistance Capital Projects Fung
Balance Sheet - Statutory Basis

June 30, 1998
(Amounts in thousands)

1998 1997
‘ ASSETS
Cash and short-term VESCS $ 1 $ -
— —_— T
Ottt $ 1 $ -
'\\\ %
LIABILITIES AND FUND BALANCE ‘
Liabilities: ’
Deficiency in cash and short-term investments............. $ - $ 15
B — - 3 |
———— T —— D |
FOONES o - 18 !’ ,
Fund balance:
Reserved fund balance:
Reserved for O3PIAl projects...... 1 - i
Unreserved fund balance (deficit); f
B - (18) E 1
——— T e —C1)) I
Total fund balance (OO 1 (18) ;
———— —_— Ue)
Total liabilities and A BRGNCE. $ 1 $ -
% %
é "
I
I
I
i
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Intercity Bus Capital Assistance Capital Projects Fund

statement Of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

FbcaIYearEndedJune30,1998
(Amounts in thousands)

1998
REVENUES AND OTHER SOURCES
Revenues:
S $ -
Ol FEVEIUES s -

Other financing sources:

Proceeds of general obligation BONAS. coveeereerssrerssmsmmemsemmsmsseste s 2,030
Total other fINANCIAE SOUICES: st 2,030
Total revenues and OHNET SOUFCES vvvrsssmmssmsssesssssssesss S 2,030

EXPENDITURES AND OTHER USES

Expenditures:
Transportation and CONSITUCHOM oozt 2,011
ot EXPEAILIES s e 2,011

Other financing uses:
Fringe benefit cost assessment -

Total other fNANGIG SES..swswsmsrissrs st -

Total expenditures A OtHET USES..errrrusssssersmmssssessmsssssssss 2,011

Excess (deﬁciency) of revenues and other

sources over expenditures aAnd Other USES...emrssresimmseemsseee st 19
Fund equity (deficit) at boginning Of YEAL cocswmmerreeessrt s (18)
Fund balance (deficit) at enid OF YO cervvwrsrmmsssssssrsssssem s $ 1
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Fiduciary
Fund Types

Fiduciary Funds are used to account for assets held
by the Commonwealth in a trustee capacity or as an
agent for individuals, private organizations or other
governments.

EXPENDABLE TRUST FUNDS:

Expendable Trust Fund accounts for various gifts,
bequests or contributions held by the
Commonwealth of which both principal and interest
may be expended for purposes designated by the
donor.

Revolving Loan Fund accounts for federal grants,
investment and interest income; to be expended for
loans to non-profit private entities to establish
housing for individuals recovering from alcohol or
drug abuse and for loans to local housing authorities.

Teacher Quality Endowment Fund: accounts for
funds to be paid in an incoming teacher signing
bonus program to be administered by the department
of education for the purpose of encouraging the best
and brightest candidates to teach in public schools.

Unemployment Compensation Fund accounts for
unemployment taxes collected from employers and
held by the United States Treasury in the Federal
Unemployment Trust Fund, from which funds are
drawn for the payment of benefits to the
unemployed.

NONEXPENDABLE TRUST FUNDS:

Nonexpendable Trust Fund accounts for various
gifts and bequests held by the Commonwealth, of
which only the income may be expended for
purposes specified by the donor.

Commonwealth of Massachusetts
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PENSION TRUST FUNDS:

Pension Trust Funds accounts for the assets,
liabilities and fund balances held in trust by the State
Employees’ and Teachers’ Retirement Systems for
the payment of retirement, disability and death
benefits to members of these retirement systems.

AGENCY FUNDS:

Agency Funds accounts for cash, investments held
or managed by the Commonwealth on behalf of
others. These include the investments made by
cities, towns and local authorities in the Municipal
Depository Trust and Pension Reserves Investment
Trust, employees’ contributions to the deferred
compensation plan, annuity contracts held for lottery
prize winners, local option taxes collected but not
yet remitted, assets held in escrow accounts by the
Commonwealth’s court system and human service
departments, child support payments collected or
receivable and not yet remitted to custodial parents,
and deposits required from insurance companies and
similar organizations.
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Fiduciary Fund Types
Combining Balance Sheet - Statutory Basis

June 30, 1998
(Amounts in thousands)

ASSETS

Other receivables, net of allowance for uncollectibles

TOLA] ASSELS..eeeevrersereesisrreessressinireesrsnsssssssesssirnesisirarssssnsne

LIABILITIES AND FUND BALANCES

Liabilities:

Accounts payable........iiiiiiinn i,
Accrued payroll......n
Agency liabilities. ..o,
Due to cities and tOWNS........overveeiininininmenenni,
Due to other funds.....cccovveeeininimeeene,

Total HADIHIES. ..ccvvivvresiirerrierrrerreessis e eeansnens

‘ Fund balances:
hR Reserved for:

Employees' pension benefits........cccoocininiiiiinnn
Unemployment benefits.......ovvvriiniiiiiii.

Unreserved:

Commonwealth of Massachusetts

Cash and short-term investments........c.oovenienirinnnenninnnniens
Cash on deposit with U.S. Treasury.......coooviinininnenns
INVESTIMENES....eeosvvrrieernrvereeesrrinsssssissriaessenssiisassssssssnnsvenans
Assets held in trUSt.......vveieieennin e

Designated for specific purpose....c.o.oeeiiiinsnien
Total fund balances.......coovviivisinieinn,

Total liabilities and fund balances..........ccooeiiviveveeniniieenes

.........

.........

Expendable Nonexpendable Pension

Trust Funds Trust Funds Trust Funds
......... $ 220,168 $ 5,835 $ 992,738
........ 1,699,693 - -
- - 22,656,891
- - 482,658
......... $ 1,919,861 $ 5,835 $ 24,132,287
........ $ 13,444 $ - $ 909,307
......... 79 - -
......... 4,430 - -
- - 1,672
........ 17,953 - 910,979
- - 23,221,308
........ 1,699,693 - -
........ 202,215 5,835 -
......... 1,901,908 5,835 23,221,308
1,919,861 $ 5,835 $ 24,132,287
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Totals

Agency
Funds 1998 1997
$ 262,155 $ 1,480,896 1,229,252
- 1,699,693 1,222,725
738,709 23,395,600 19,528,772
1,866,078 1,866,078 1,708,422
- 482,658 218,393
$ 2,866,942 $ 28,924,925 23,907,564
$ 10,981 $ 933,732 520,792
- 79 34
2,833,288 2,837,718 2,469,062
22,673 22,673 20,142
- 1,672 3,657
2,866,942 3,795,874 3,013,687
- 23,221,308 19,560,061
- 1,699,693 1,222,725
- 208,050 111,091
- 25,129,051 20,893,877
$ 2,866,942 $ 28,924,925 23,907,564

Commonwealth of Massachuselts
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Expendable Trust Funds
Combining Balance Sheet - Statutory Basis

June 30, 1998
(Amounts in thousands)

Totals
Unemployment
Expendable Compensation
Trusts Trust 1998 1997
ASSETS

Cash and short-term inVeStMENtS. ..o, $ 220,168 $ - $ 220,168 $ 132,788
Cash on deposit with U.S. Treasury.... - 1,699,693 1,699,693 1,222,725

TOLAl ASSELS.vvivirerernrrerersmsmresesesesmssssiavessssssessnsssisssssansasesessens 220,168 $ 1,699,693 $ 1,919,861 $ 1,355,513

LIABILITIES AND FUND BALANCES

Liabilities:

Accounts payable.....miimniie i 13,444 - 13,444 18,288

Accrued payroll..ee o 79 - 79 34

Agency liabilities. ..o, 4,430 - 4,430 9,210

Total HabilIties...ocviviivererreeerersmisisienessiiesiss 17,953 - 17,953 27,532
Fund balances:

Reserved for:

Unemployment benefits......ocoimmnmininiin. - 1,699,693 1,699,693 1,222,725
Unreserved:
Designated for specific pUrpose. ... 202,215 - 202,215 105,256

Total fund Balances......cuecesirerereresireesinsinserss 202,215 1,699,693 1,901,908 1,327,981

Total liabilities and fund balances...........oovivriniannimnins $ 220,168 $ 1,699,693 $ 1,919,861 $ 1,355,513

>
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‘ Expendable Trust Funds
o Combining Statement Of Revenues, Expenses And Changes In Fund Balances - Statutory Basis

Fiscal Year Ended June 30, 1998
(Amounts in thousands)

Unemployment Totals
| Expendable Compensation
| Trusts Trust 1998 1997
B REVENUES AND OTHER FINANCING SOURCES
i
o " Revenues:
| TaXeSuuevrverereerersenns - $ 1,092,698 $1,092,698 $ 1,174,332
Assessments 2,306 - 2,306 1,686
Federal grants and reimbursements 11,464 17,466 28,930 29,701
Departmental........omeimimeeesssi. 8,377 7,112 15,489 6,724
MISCEHANEOUS...vvivverrrerrerreresierrenesiesissisisreinisesnasnesennssssanes 188,147 97,498 285,645 214,808
Total revenues 210,294 1,214,774 1,425,068 1,427,251
Other financing sources:
Operating transfers M. ..o, 78,796 - 78,796 6,971
Other SOUrCeS....cvvviermmmierisieisrinns 3,079 - 3,079 2,073
Total other financing sources 81,875 - 81,875 9,044
Total revenues and other financing SOUrces......vvireriesivess 292,169 1,214,774 1,506,943 1,436,295
EXPENDITURES AND OTHER FINANCING USES
Expenditures:
JUAICIAIY .o v seeresisierrmrorensresssis e ensesassssasssvarenes 226 - 226 229
Secretary of the Commonwealth........coovvevivinninininncnne 5 - 5 5
Treasurer and Receiver-General........ococevoiinniennsnninines 1,380 - 1,380 7,033
Auditor of the Commonwealth.........ccocevsniveriniieiisinnnins 170 - 170 285
Attorney General.......oiiniinenieemen, 3,404 - 3,404 1,724
DISTCt AtOINEY . cvivivirererrriesiieresisiisnssessisassisenssasasses 3,152 - 3,152 3,215
Administration and fInance........c.ecevreerrnsiniiiiieeien. 9,529 - 9,529 5,320
Environmental affairs...c..coovernveniereresiermernmimsmmiien, 7,137 - 7,137 7,613
Communities and development.......c.viviiinniesnienine 606 - 606 1,036
Health and human Services......cvvvvererenivesinseinioniion. 17,934 - 17,934 18,299
Transportation and construction........cevveerereisesiernenens 526 - 526 2,609
EAUCALION. (ivertiereerevirnieresesierseresisressesssosssasssssessnsnesssssssssones 6,117 - 6,117 ‘ 1,140
Higher education........ccuimmmmniimii. 117 - 117 103
PUDLIC SAELY...cvvererercrrenrenieronisisinmsisiisississnensssasssassessaes 2,645 - 2,645 2,967
Economic development.... 754 - 754 1,696
Elder affairs.......cccerenererinessiimemisiosiomnsesons 36 - 36 50
Consumer affairs.... 6,402 - 6,402 7,098
Labor....cciiereresenrenen 52,365 737,806 790,171 837,727
Total eXPenditures...oovueiieinmniiimeensess 112,505 737,806 850,311 898,149
Other financing uses:
Fringe benefit COSt aSSESSMENL..cuviivvrrsrrriiainiesseriaaresissanens 3,086 - 3,086 2,365
Operating transfers OUt......ciuicersiiessssaens 79,619 - 79,619 66,900
Total other finaNCING USES.....cvciiririinsiinmirsisiiennieens 82,705 - 82,705 69,265
Total expenditures and other financing uses........cevurevnnss 195,210 737,806 933,016 967,414
Excess and other financing sources
over expenditures and other financing uses.......c.coveuveens 96,959 476,968 573,927 468,881
Fund balances at beginning of year.........coceevevivnniisninens 105,256 1,222,725 1,327,981 859,100
Fund balances at end of Year........oviervennsieiesnisseressons $ 202,215 $ 1,699,693 $1,901,908 $ 1,327,981
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Expendable Trust Fund
Balance Sheet - Statutory Basis

June 30, 1998
(Amounts in thousands)

1998 1997
ASSETS
Cash and short-term INVESTMENES. ...cvvevrevrererierernernrssiesissvinae i $ 154,106 $ 129,773
TOLAL ASSELS.resvevererseeererserrassesseorsiseersessssaansesessresassstssistessessassassssineresssssboss $ 154,106 $ 129,773

b

LIABILITIES AND FUND BALANCES

Liabilities:
ACCOUNLS PAYADIE.....veveviriiririiiriiinn s $ 13,444 $ 18,288
Accrued payroll.....ii s 79 34
Agency labilities. ... 4,430 9,210
TOtAl HADIIIHES...vvvvvvvvvvessessereessssssssssssesssssessssssesesesssssssessssssssssssssssesnsense 17,953 27,532

Fund balances:

Unreserved:
Designated for specific PUIPOSE......ccmiiriminniiriiiiiie 136,153 102,241
Total fund BalanCes........ocvevveiiereenesirinierses e e enreees 136,153 102,241
Total liabilities and fund balances........ceivrvvieerinencninimi . $ 154,106 $ 129,773

>
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Expendable Trust Fund

statement Of Revenues, Expenditures And Changes In Fund Balan

June 30, 1998
(Amounts in thousands)

ces - Statutory Basis

REVENUES AND OTHER SOURCES

Revenues:

ASSESSIEIS.oseresserssrssseses e
Federal grants and reimburs
Departmental .....................................
Miscellaneous

ol FOVEIUS s

Other financing sources:
Operating transfers in.
A

Total other FINANCINEG SOUTCES..ossesesresessss st

Total revenues and other NG SOUTCES st S
EXPENDITURES AND OTHER USES

Expenditures:
oy e
Secretary of the Commonwealth
Treasurer and Receiver-General .....
Auditor of the Commonwealth...omee
Attorney General..oemensmsemmsesere e
District AHOTREY wwemrriessertss
Administration and finance
Environmental AffairS.evmesessee
Communities and development.ceees
Health and human SEIVICES.covmmesmemseses
Transportation and construction..
EQUCAHON ccossssssesssssssssssssssr et
Higher education.......:
Public safety..mssmmesserreeess sttt
Fconomic development. . meeemeees:

Other financing uses:
Fringe benefit cost B
Operating BrNSFETS OULvvsscssrssmssseses s

Total other FUGIICINE USES.vssrrrsnesvsrstrtes e T

Total expenditures and other financing uses

Excess of revenucs and other sources
over expenditures oHET USGS. e

Fund balances at beginning of year

Fund balances at o OF YERTccnsrassssisssssss st
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82,705

Sta

1997

158
1,686
12,481
6,724
151,741

172,790
6,971

7,037
179,827

229

5
7,033
285
1,724
3,215
5,320
7,613
480
18,289
2,609
1,140
103
2,967
1,696
50
7,098
44,089

103,945

2,365
66,900

69,263
173,210

6,617

95,624
s 1021
s 1o

>
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Revolving Loan Fund
Balance Sheet - Statutory Basis

June 30, 1998
{Amounts in thousands)

1998 1997

ASSETS
Cash and Short-term INVESHMENtS. ...u.uiuuiseressieensennsserserssesssssessesessesenns o, $ 6,062 $ 3,015
TOtAl BSSELS....cvvviiesiirirsecisisnsesssisessisssseserssseneesessesssessssssssssosseese s, $ 6,062 $ 3,015
LIABILITIES AND FUND BALANCES
Liabilities:
ACCOUNLS PAYADIC.....uuuuivisnivesieriisssinssesisrssssseseesesesessssesssssssssesses s, $ - $ -
Total HADIIIES..vuivusssiversesecivnerenssreneninssssesesinsesesssssssessssssssssesses e - -
Fund balances:
Unreserved:
Designated for SPeCific PUIPOSE.......vueirivesieeeneroresrensseessseessssseesoes e 6,062 3,015
Total fUnd BalANCES......eeuecrmrrrniisiiisssieeresesesssssessesssssssesssessossses e, 6,062 3,015
| Total liabilities and fund balances............euvrvnvverereesressssenssessssssses s, $ 6,062 $ 3,015
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Revolving Loan Fund

statement Of Revenues, Expenditures And Changes in Fund Balances - Statutory Basis

June 30, 1998
(Amounts in thousands)

REVENUES AND OTHER SOURCES

Revenues:
o $ 92
o] VGG 92

Other financing sources:

S 2,994
Total other i SOUIGES. e 2,994
Total revenues and other (HAACING SOUICES. st 3,086

EXPENDITURES AND OTHER USES

Expenditures:

Communities T 31

Health and human G 8
s 39

Other financing uses:
Operating vra———— -

Total other i US€S -

Total expenditures and other FNGNGINE USES.usmrssmsssres s ot 39

Excess of revenues and other sources

over expenditures 4 OLhE USES. s 3,047
Fund balances at beginning ST ——— 3,015
Fund balances at end OF YERT.smsrsmrsssssesst e $ 6,062
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1997

$ 85
85

2,007
2,007
2,092

556

1,526
1,489

IR A
$ 3,015
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Teacher Quality Endowment Fund
Balance Sheet - Statutory Basis

June 30, 1998

(Amounts in thousands)

1998
ASSETS
Cash and short-term investments........cvcouerrnsonoovosnsooooons, . $ 60,000
TOtAL LS .oervvvrervrssssss e eosssssssssissssess s $ 60,000
LIABILITIES AND FUND BALANCES
Liabilities:
ACCOUNLS PAYADIE...c.ccvvrsvvvevsessvssessmsessssssnssssesssseeesssssssssses s $ -
Total HADILIIES......oovorvvrrressivivercrssssinsssseoseseneereseessssssssessse s -
Fund balances:
Unreserved:
Designated for Specific pUrpose........uuvvvveevvssoeereersssssseoooosoooeo 60,000
Total fund balances..........ovvvuvuveceessnsrseessimssensessess s 60,000
Total liabilities and fund balances.........uu..vvvoveeereosssoersorssoooooosooeoo $ 60,000

Commonwealth of Massachusetts
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Teacher Quality Endowment Fund

Statement Of Revenues, Expenditures And Changes In Fund Balances - Statutory Basis

June 30, 1998
(Amounts in thousands)

1998
REVENUES AND OTHER SOURCES
Revenues:
———— S $ -
S —— -

Other financing sources:

Operating CSFALS Ml 60,000
Total other T 60,000
Total revenues and other financing B W R 60,000

EXPENDITURES AND OTHER USES

Expenditures:
re——— -
e — -

Other financing uses:
Operating T -

Total other T T——— -
Total expenditures and other financing uses -
Excess of revenues and other sources

over expenditures A0 QLT USESssrserssrsssmsssss s rs s s 60,000

Fund balances at beginning of year

Fund balances at 11 OF YEATwovussssmssssssssesssssssss s s
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- Unemployment Compensation Fund
Balance Sheet - Statutory Basis

June 30, 1998
(Amounts in thousands)

1998 1997
ASSETS
Cash on deposit with U.S. Treasury ... $ 1,699,693 $ 1,222,725
TOAL ASSELS..ureririseririmrisererssrsrsrsresessrersseserseserssssastonsssssasssssssesssasasssssrsrssssaiss $ 1,699,693 $ 1,222,725

LIABILITIES AND FUND BALANCES

Liabilities:

Accounts payable - $ -

Total Habilities. ..oiiirrinerivrieremsimeenmenismmssiememn - -
Fund balances:

Reserved for:

Unemployment benefits. i, 1,699,693 1,222,725

Total fund DalanCES......coiicriiiiinieirereeressees st 1,699,693 1,222,725

Total liabilities and fund balances. ... $ 1,699,693 $ 1,222,725

.
i
{
|
)
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Unemployment Compensation Fund
statement Of Revenues, Expenditures And Changes In Fund Balances - Statutory Basis

June 30, 1998
(Amounts in thousands)

REVENUES AND OTHER SOURCES

1998 1997

|

-‘} Revenues:

! s 1,092,698 : $ 1,174,174
Federal grants and e DUTSEIIIENS st 17,466 17,220
i 7,112 -
e 97,498 62,982
S —— 1,214,774 1,254,376

Other financing sources: ‘
Operating o —————— - -
Total other i NCING SOUIGES s - -
Total revenues and other FNANCINE SOUTCES.evsnssessssssssss s 1,214,774 1,254,376
EXPENDITURES AND OTHER USES
Expenditures:
Ep—————— 737,806 793,638
T 737,806 . . 793,638
Other financing uses:
Operating AT - -
Total other JT—— - -
Total expenditures and Other fINARCING USES.iwssmsrrenssseses s 737,806 793,638
Excess of revenues and other sources
over expenditures a1l LT USESerrsnssrsssssssssstms st im0 476,968 460,738
Fund balances at beginning OF YERE st st s 1,222,725 761,987
Fund balances at T —————— 1,699,693 $ 1,222,725
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Nonexpendable Trust Fund
Balance Sheet - Statutory Basis

June 30, 1998
(Amounts in thousands)

1998 1997
ASSETS
Cash and short-term INVEStMENS......erverirsicienseerierieesseressosssesssessssssosessssseesons $ 5,835 $ 5,835
TOtAl ASSELS.....uvuiessrisirscerserneriersissisnesssesssesssssssssesssssnesessstsssesssesssessssessssss $ 5,835 $ 5,835

LIABILITIES AND FUND BALANCES

Liabilities:
Accounts payable $ -
TOtAl HADIlItIES. .iverecesrereirrerssesrsssresonsereessesssssssesnssssssesssesssssssessssessessess -
Fund balances:
Unreserved:
Desighated for SPECIfic PUTPOSE....vwceienrenrisnsisiesnssencencerseressssssssossones 5,835 5,835
Total fUNd DALANCES....ccvcriarinnirinrsrnensiessssesisissssessessssonsossesessossmsssssssnsnns 5,835 5,835
Total liabilities and fund BAlANCES.........veesesensrsesrseeeserssmesssssorsosssesssesosssennn. $ 5,835 $ 5,835
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Nonexpendable Trust Fund
Statement Of Revenues, Expenses And Changes In Fund Balances - Statutory Basis

June 30, 1998
(Amounts in thousands)

1998 1997
REVENUES
Revenues:
AT — $ - $ -
A —— - -
EXPENSES
Expenses:
Treasurer and Receiver-General .................................................................. - -
A - -
Excess of revenues VR EXPENISES.ccrrrrrsssesssssrs s - -
Fund balances at beginning of year 5,835 5,835
Fund balances at e OF YEAE orsrerssrassssspssssss s e 5,835 $ 5,835
LSRR e
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Pension Trust Funds
Combining Statement of Net Assets Available for Pension Benefits - Statutory Basis

June 30, 1998
(Amounts in thousands)

Totals
State
Employees' Teachers'
PERS PERS 1998 1997
ASSETS
Cash and short-term inVeStMENts.........ovvvervecrissverneesserecrnsnan $ 483,441 $ 509,297 $ 992,738 $ 869,492
Investments at fair value..........cccooeviiiinnninnecennn, 11,179,161 11,477,730 22,656,891 18,969,346
Other receivables, net of allowance for uncollectibles 221,557 261,101 482,658 218,393
TOtaAl ASSELS...vremsrcrrercrererrrernen s icrrerrsiirsiesserivetesenssanserens $§ 11,884,159 § 12,248,128 § 24,132,287  $§ 20,057,231
LIABILITIES
Accounts payable.......cciirnreieniessonnn, $ 447,093 $ 462,214 $ 909,307 $ 493,513
Due to other funds........covvrieerorcnniimeeans - 1,672 1,672 3,657
Total liabilities.......cocererereiornieiniiieriniiierssisseenseeenienns 447,093 463,886 910,979 497,170
Net assets available for pension benefits (fund balances
reserved for employees' pension benefits)................... § 11437066 $ 11,784,242 $ 23221308 $§ 19,560,061

§
§
{
|
g
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Pension Trust Funds
Combined Statement of Changes in Net Assets Available for Pension Benefits - Statutory Basis

Fiscal Year Ended June 30, 1998
(Amounts in thousands) -

State
Employees' Teachers'
PERS i PERS 1998 1997

Additions:

Commonwealth contributions.........c.cveeerviniicvinrinneen $ 488,780 $ 450,309 $ 939,089 3 899,048

Employees contributions..........coeeververeneereenen R 264,247 266,514 - 530,761 - 457,530

Total CONITBULIONS . .v.vviververrirersinsereeesesesesssersesessannes 753,027 716,823 1,469,850 1,356,578
Net investment income: o, . ’ .

Net appreciation in fair value of investments............ 1,390,788 - 1,397,745 2,788,533 2,823,841

TNEEIESt.ueeuireeereenreireri e rrssss st sressesres e e b esbastaens 175,779 176,724 352,503 368,654

DiIvIdends......cocvevenieniinineniniineieen e e 127,895 128,535 - 256,430 158,922

Real estate operating income, net...........cocvrevnnernenne 35,822 36,002 71,824 54,525

Alternative investments..... : 2,596 2,609 . 5,205 ‘ 27,457

Other....ovvvviivierireciriniennas 1,873 1,882 3,755 156

Total investment iNCOME.......ccoverivrerriiriiieieiivnninne, 1,734,753 1,743,497 ‘ 3,478,250 3,433,555

Less: iNVeStment eXpense...........vevreseeessrressessrssnssnns 21,381 ‘ 21,488 42,869 -~ 60,703

Net investment iNCOME........cuiveeirevreirrrnsversreervsssesseenns . 1,713,372 1,722,009 3,435,381 3,372,852

Total additions...........cooivvreemireinninenvinreenienresenireens 2,466,399 2,438,832 4,905,231 4,729,430
Deductions:

Administration........cceeevnvienienieninnnecneeeeennen, 24,213 11,760 35,973 3,688

Retirement benefits and refunds...........ccoecevevervvinnnnne 649,651 558,360 1,208,011 1,121,952

Total deductions.......cocevercenivenenveiencencrnenienineeenennn 673,864 570,120 1,243,984 1,125,640
NEt INCTEASE ..vevverreereniiriiriieciennirisrissssisiesressesresresreons 1,792,535 1,868,712 3,661,247 3,603,790

Net assets available for pension benefits
at beginning of year (fund balances reserved

for employees' pension benefits)..........cevrvvrrriveeennen. 9,644,531 9,915,530 19,560,061 15,956,271

Net assets available for pension benefits
at end of year (fund balances reserved

for employees' pension benefits).......coovuerereerernerernneas $ 11,437,066 $ 11,784,242 $ 23,221,308 $ 19,560,061
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Agency Funds
Statement Of Changes In Assets And Liabilities - Statutory Basis

Fiscal Year Ended June 30, 1998
(Amounts in thousands)
Balance Balance
June 30, 1997 Additions Deductions June 30, 1998
ASSETS
Cash and short-term investments........vevvveerereens $ 221,137 $ 3,484,001 $ 3,442,983 $ 262,155
Investments.........cccevvrinrrnniinne Grrvrenereseeseestrersesane 559,426 211,033 31,750 738,709
Assets held in trust......... peerssererererssisssssensersssereres 1,708,422 189,453 31,797 1,866,078
Total ASSEtS..ivecerrvrervessussasarssrossessaess $ 2,488,985 $ 3,884,487 $ 3,506,530 $ 2,866,942
LIABILITIES
Accounts payable.......ociiniiiiio. $ 8,991 $ 1,275,268 $ 1,273,278 $ 10,981
Due to cities and tOWNS...cvuecverricesimriseseisiorsiases 20,142 219,125 216,594 22,673
Due to federal government - 22 22 -
Agency liabilities....overniiiiiiieiennnen 2,459,852 2,305,275 1,931,839 2,833,288
Total liabilities....ccorvrverereesensarseesennens $ 2,488,985 $ 3,799,690 $ 3,421,733 $ 2,866,942

>

Commonwealth of Massachusetts 312 Statutory Basis Financial Report



i
|
|
|
|
i
i
|
|

Supplementary
Information

© Calculation of Transfers - Stabilization and Tax Reduction Funds
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Calculation Of Transfers: Stabilization Fund

June 30, 1998
(Amounts in thousands)

This statement is prepared on the statutory basis of accounting pursuant to General Law Chapter 29, Section 5S¢
most recently amended by Ch: 88 of Acts of 1997 and Ch. 175 of the Acts of 1998. It presents information
contained in the official books and accounting records of the Commonwealth. Financial statements supporting
this calculation are presented in the Financial Section of this report.

Part 1: Status of Consolidated Net Surplus in the Operating Funds before Stabilization Fund transfers,
and Capital Projects Fund transfer but after authorization to retain 0.5% of net revenue from taxes.

Undesignated Fund Balance (Deficit) in the Operating Funds:

GENEIAL FUNG. oot eeeet e st et eesiest et et sbe st estoresastsersasatassassstesesterantesnesissenens $ 2,054,630
Highway FUnd.......covvimii et 207,413
L0cal Aid FUNA...cooiiieiiiiiiriirt et sersir e esesesiesanssanesnsssanssbessessrssrenns (1,912,926)
Consolidated Net SUIPIUS.....c.cccviiviniiiiiiiiii et 349,117
Available to carry forward to subsequent fiscal year (per Schedule A)...................... 70,189
Consolidated net surplus before transfer to Capital Projects Fund............cccooecinnincee 278,928

Part 2: Calculation of transfers to Capital Projects Fund:

Transfer from General Fund to Capital Project Fund (per Schedule B): 111,571
Net Consolidated surplus available for Stabilization Fund....................... $ 167,357

Part 3: Calculation of transfers to Stabilization Fund:

From the General Fund, @ 60%.........cocoeererereieiiiniiminiiiiessinisississsnsssssesennes $ 100,414
From the Local Aid Fund, @ 40%........cccocoviniininnniiiniininiiiseee e 66,943
TOtAL TEANSTRES. 1eevverereereerreririiresttesrsesesetsenbeebeessessrearseansassassrassesresessaresssstssatastsesiassnnse $ 167,357

Part 4: Status of Consolidated Net Surplus after Stabilization Fund transfers:

Undesignated Fund Balance (Deficit) in the Operating Funds:

GENEIAl FUNG.......coioreieriiticie ittt cneenreene e e rresstesbasssessassmesesasssesasasissstnens $ 1,842,645
Highway FUnd.......ccooiiniiiiiicnss e 207,413
L0ocal Aid FUN....viiiiriiriirinreciecee e en e este e b sisass e b sassbsssssres s s nens (1,979,869)
Consolidated Net SUrplus.......c.occoiviiirnii s $ 70,189

Part 5: Status of Stabilization Fund after transfers:

Resefved for Stabilization - Accumulated Balances.........c.cocvevveverrernenrincnnniin, $ 842,231
Amount Appropriated at the close of fiscal year 1998 ..o 150,000
FY98 Calculated Transfers to Stabilization Fund..........ccccceveviveeinecrceeiieenineencnencennes 167,357
Reserved for StabiliZation.......o.vieevveeivriiciemsirinree e eierereesereeseessessaesnsssesssesnsesseesssssass $ 1,159,588
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Calculation Of Transfers: Tax Reduction Fund

June 30, 1998
(Amounts in thousands)

This statement is prepared pursuant to Chapters 29 and 29B of the Massachusetts General Laws. It is prepared

on the statutory basis of accounting and presents information contained in the official books and accounting

records of the Commonwealth. Supporting information is presented in individual schedules, as indicated, and

in the Financial Section of this report. There are two computations of potential transfers to the Tax Reduction Fund.

The first computation is as follows:

Part 1: Comparison of Stabilization Fund, after current fiscal year transfers,
to 7.5% of Budgeted Revenues and Other Financial Resources:

Undesignated Fund Balance in the Stabilization Fund............ccoviiinninne. $ 1,159,588
Allowable Stabilization Balance (per Schedule C).........c.cccoveviviniinnniicii 1,484,988
Stabilization Fund Excess, if any, tranferrable to Tax Reduction Fund........ccoccveierininininnnns $ -

Part 2: Status of Stabilization Fund after transfers:

Stabilization FUNA BaAlANCE.........covveeeieririeeinireeeseeseererssessesseessessnestsssessosassessesssssssasssssnesssrsssesseass $ 1,159,588
Transfer to Tax Reduction FUN.......vevviiiiieiieerieiiineerierecieessnsssiesssssisnessiseossrsssssnesesssssssans -
Stabilization Fund Balance after transfer to Tax Reduction Fund...........cccovveviriineniinnnenninnes $ 1,159,588

Part 3: Status of Tax Reduction Fund after transfers:

Tax Reduction FUNA BAANCE..........oceieververiervieieerersisesseessssseessesesssessessssesssssssssssbosssarssssasessessssss $ 205,163
Transfers from Stabilization Fund.........c.occeeveiiieiimenieninnniiie e e -
Tax Reduction Fund Balance after transTerS......c.eivirveivinreecrricesrnernemnisesaissssessienmenesisesssssrsesss $ 205,163

The second computation is as follows:

Part 1: Comparison of State Tax Revenues to Allowable Tax Revenues:

FY97 Allowable State Tax Revenues (Schedule E)..........ccoooiiiiiiininiiinninnnnenneinnn, $ 14,157,614
Multiplied by Growth Factor (Schedule F).......cococovveviiiiiiiiiicn, 1.0742
Computed FY98 State Tax Revenue Base.......ccociviiiiiiiniiiies 15,208,109
Plus: Local Aid Adjustment (Schedule G)............oovvniniiiniininnnei s 64,774
FY98 Computed Maximum and Allowable State TaxXx ReVenues.........cccevnieviininerinnnnniinnisenes $ 15,272,883
FY98 State Tax Revenues (Schedule A) ..........cooviiviivinmninnii e $ 14,037,887
State Tax Revenue Excess, if any, transferrable to Tax Reduction Fund..........cccovviriienncnnns $ -
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Schedule A
FY98 Tax Revenues By Revenue Class and

Calculation of Allowable Net Surplus

June 30, 1998
(Amounts in thousands)

ALCONONIC BEVEIAZES.cveveverrrcrevrnrerieesrereseerasssrsrrestststssas sttt assssssssssssstsssssssssasssises $ 60,162
Banks: COMMETCIAL....cccovvirrievrriiiiitreinrereiererrersieesiraesieesssessessnssssosnesssrssssrnesanes peerres 157,307
BanKS: SAVINES. .. vevverrierereresetereererreririsstscinisibss e s sasass s sess s sisbanssss e tse s stasbsnsasscnss (1,249)
(031221 0 11T TSP S T O OSOTS S PO PR PP PP ST TSS IR SPIRIOR vonre 300,812
COPPOTALIONS. ... cvuieiriisiiiire st bbb " 1,066,865
DIEEAS . eeivereeerreesieeesoeeresssesesesneressiasnssseoesseaeeerartaaesaabeee s e reseaE e st RR s e s A kb b s e n e bR s et e s e g e e p e ree s 88,891
Estate and TNReTitance. . ..o iicviereiresiirreeiiretsisesiisesensessisressesssesassaresssaessssnesssssssraasnanssss 191,336
TEICOMMIE 1 vveereereresevessssreesassesssosnnsessesssaeeesnsbesseevassaeesanerenesstnesssssesioreesesstesssossnnnssiananenyinesons 8,031,943
TELS UL ANICE o neevereesrererreressssansresssesssssosersasarssasssssserssassssessesionssssssssantoneessiosissntasssassssrsnsranses 302,765
Motor and Special Fuels..........cocoviiiiiiii e preerves 621,291
PUDIIC UtItIES . veeveivereeirveistivreerneereessessreanssrasesssesseesmnesnesuassashnassssnssssssssresssessnessessrsssass 131,976
ROOIM OCCUPANCY....veveverireisisisisistereiisbebs s s eresstatssssssasesesesss sttt b b b s ar st n a1 0s 96,156
SA1ES ANA USC....vveeeeeceriesireisrisiorreeeretanreesatsesbessssseessbeesraessssasesesnessssesntnssssassessaranbessasnos 2,962,535
Club AlcohOlic BEVEIAZES.....vvvvevirieiiisiiiiiiniis i preeeserns 687
MOtOr VEhiCle EXCISE. . cviivintrrinrerieiscieesieesreesesscosiiniisiaiissiissiessestessnssnsesrsessessnssnss . 152
Convention Center SUICHAIZeSs.......oivvreiiiriiiiii s sreseeseare 1,954
State RACINE . ..eovrirrererrresriieirmsiisisses st bbb e st verne 9,193
BRAINO oovvveeivereesrerssertessoreseasnsetssastassassestssseserssseesainssesnsserssasessorseesintsssssisratesioinesesaisyonss 5,974
Raffles and BaZAAIS......ccvcovveeiirieeiieeeroireeninesirnereresemnesonsssssesssesocsssrsesassssiasassnsessasessasin 1,039
BOXINE. o1eteririerriseetnsietseri st b e bbb e ek 22
Insurance: Excess and Surplus Lines.......covcciiiiiniiiincinn s . 8,076
FY 98 State TaX REVENUE......ccocviierverererierereeiricnreisesssisesissie s ssastosaassssessassasens $ 14,037,887
0.5% of Total TaX REVENUE......cccerureerernmreriniesierssiiiiiiesississssresesbesssssnssssssens rereaens $ 70,189
Allowable Consolidated Net SUIPIUS .....cv.vevrvvcoseeceniieisesinneecrseesesessssssiissens e 70,189

This schedule is prepared on the statutory basis of accounting. It presents tax revenues as reported in the

budgeted funds of the Commonwealth. It differs from the schedule of tax collections prepared by the
Comptroller, Commissioner of Revenue and State Auditor for calculations in accordance with Chapter 62F,
as established by Chapter 555 of the Acts of 1986.
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Schedule B
Calculation of Capital Project Fund Transfer

June 30, 1998
(Amounts in thousands)

Maximum Allowable Transfer Amount:

A: Consolidated Net Surplus available for transfer...........ccvvvveniiiiiiinnens $ 278,928

X 40%
B: Maximum based on 40% of Consolidated Net Surplus........ccccocveveneu e $ 111,571
C: Fund Deficits - Capital Project FUnds.........cocoeverienievnnnieieseneninnn $ 742,892

Lower of the 40% of the Consolidated Net Surplus or
sum of fund deficits in the Capital Project Funds at year end.........cccooeeernnnnee $ 111,571

Amount Transferred by the Comptroller........cocuviieieninininiieiecnineniins $ 111,571

>
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Schedule C
Calculation of Cap on Stabilization Fund

June 30, 1998
(Amounts in thousands)

Total Budgeted Revenues and Other Financing Sources pertaining

t0 the Budgeted fUNAS.......oc.cviimiieniiiiinis e $ 21,404,624

Elimination of budgetary interfund activity (per Schedule D)..........ccoocoveninnnins (1,604,785)
Budgeted Revenues and Other Financing Sources pertaining

t0 the Budgeted fUNS........ccovvvivviieinieiisn s $ 19,799,839

Allowable Stabilization Fund - Balance, 7.5% of Budgeted Revenue................o.c. $ 1,484,988

Calculation of Stabilization Fund Transfers as defined by Mass General Law Ch. 29 section 5¢
and as recently amended by Ch. 88 of Acts of 1997 and Ch. 175 of the Acts of 1998.

-
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Schedule D
Detail of Eliminations of Budgetary Fund Activity

June 30, 1998
(Amounts in thousands)

Adjustments to Revenues:

Municipal Transit ASSESSMENTS.........evuiverireiririirriinserisssssssssssssssssesssesenees $ (155,610)
Transfers to Intragovernmental Services Fund...........ccocoovnnnciinnnninen (84,958)

Adjustments to Other Financing Sources and Uses:
MBTA Subsidy Transfer from Highway and Local Aid Funds

to the General Fund (Authorities Deficiency).......ccocvcinininininnnnnnn, (129,176)
Stabilization TrANSTEL....ccvivviiviereeereereisreire e ssesieesne s et ssttsaesisssresbsesbaesnnsnssans (317,357)
Fringe Assessed to Budgeted Funds.........cocovivnmnciiiinicni, (93,082)
Transfer from Intragovernmental Services fund to General Fund............c.coernen (2,861)
Transfer from Revenue Maximization Fund to General fund...........c.ccerieiinnnnns (60,498)
RIMYV LiCENSE Plales.....cicviirieieiieervirieiereiensesieeieessesssesssiessiessssssassnssssssiasssnsssenas (3,169)
Transfer to Tax Exemption Escrow Trust Fund.........cccoevviniiniivinnnniinn (162,500)
Transfer to Brownfields Revitalization Fund..........coccovveeviiinninnniniiininen, (45,000)
Transfer to Collective Bargaining Reserve Fund..........ccoovvivmiriiiiniiiinencinnnn, (75,068)
Transfer to Tax Reduction Fund.........ccccocovvvieriniernnieninninneonie e, (200,000)
Transfer from Tax Reduction Fund..........covecveniniiiiiiininininein, (91,764)
Voting Equipment Loan Fund Transfer ... (2,145)
Transfer to Children's and Senior's Health Fund .........ccoccevviivveenenncniinncnnonnenn (36,952)
MWRA Debt Service Reimbursement ...........o.ccvverieinineninniieiinioninnnenens (6,720)
Transfer to Child Care Fund .........cccecoeveiviniivnniiiiicin e (91,874)
Transfer to Social Services Program Fund ..., (45,937)
Transfer to Inland Fisheries and Game Fund ...........ccoeevviineencennrmniiinnnnnnnn, (104)
Transfer to Caseload Increase Mitigation Fund.........c.ccoceecoreninininnoncnonn. (10)

Eliminations of Budgetary Activity $ (1,604,785)
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) Schedule E
Cumulative Calculation Of Allowable State Tax Revenues

June 30, 1998
(Amounts in thousands)

S When Chapter 488, Acts of 1986 was enacted, it established, among other things, Chapter 29B of the General

5‘ Laws. In reference to this calculation, the statute directed the use of FY86 State Tax Revenues, as defined, as the
basis for the initial calculation in FY87. In each subsequent fiscal year, the prior year's agcumulated Allowable
State Tax Revenues result is incremented by the current Growth Factor, also defined in the legislation.

The cumulative trend of this calculation is as follows:

Allowable State Tax Revenues:

20 7€. T TS OO OO PO P PP PP PP S P EIS O R SO ST IR prevereernas $ 8,622,576
FY89..ccviiniriiiiriinnininiineenens OO O OO P PP OT IOV PO PP P PPPRPPRITTY rersperrersersanaaabenes b 9,521,911
O 0TSO OO S PP R TP P PP R RS LS RS $ 10,547,421
FY QL iiieeeeeieeseeeseesrasessareestssoransansesessesssatsssonsosissossissenisesbessensossnstonssbabsststosstbontararaar g ppassgeresenses veoreeen b 11,113,817
241U O OO PO OO PO PP PP PP TSTPS T PRI POT PRI preverrenes presrerereinnes $ 11,282,746
|2 1 OO DTS U R PSPPI PRSPPI preessrssersasepesanes $ 11,599,166
|2 €L T OO OO P TP PSPPI RIS PR C PRI IS PRI reperregssiss s sbsanae $ 12,014,101
| S TP OO OO RO SR P PP PP PRI PII PSRRI T , ...................... b 12,577,741
FYO6enierirerversereessesesssssarestoreosensassessssssesmnemsostsssssstonsorssasssnsassasessesssser s ihbeseh e i e AR e R T LSO SRR e s R b RSSO R 08 $ 13,214,862
|20 17 SO OO OO OO OO PP PSSP PR ST PP TP S IR b 14,157,614

Commonwealth of Massachusetts 320 Statutory Basis Financial Repof;



schedule F
Allowable State Revenue Growth Factor

June 30, 1998
(Amounts in thousands)

Total Massachusetts Wages & Salaries:

Calendar Year:

I $ 93,436,091
e $ 99,453,633
T $ 106,000,303
e $ 114,238,904

Calculation of FY98 Growth Factor:

= 0.0742

($1l4,238,904 / $93,436,091) -1
3

Source:
U.S Department of Commerce, Bureau of Economic Analysis, Regional Economic Measurement

Division, ‘Washington, D.C.
As revised and released September 1998.

>
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Schedule G
Local Aid Adjustment Factor

June 30, 1998
(Amounts in thousands)

Calculation of Percentage Increase Factor:
Local Aid to Cities, Towns and Regional School Districts

Fiscal Year Ended June 30:

1997 e $ 3,482,455

1998, e $ 3,805,727
Percentage Change in L0Cal Aid.......c.vveecovceseierosososessseoooooo 9.28%
Less: Allowable State Revenue Growth Factor (Schedule F)........oucovvoereoveoo 7.42%
Local Aid Percentage Growth in Excess of Growth Factor..............uuovecevovenseoooo 1.86%

R $ 3,482,455
PErCeNtage Crease FaCtOr......cuvvvvivvvsescssnssoesosessssesosess oo 1.86%
LOCEL AId AQUSIMENL .ottt $ 64,774

Source: Massachusetts Department of Revenue, Division of Local Services Municipal Data Bank - FY 99
Cherry Sheet Booklet, September 1998.
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Ten-Year Schedule Of Revenues And Other Financing Sources
All Governmental Fund Types - Statutory Basis

June 30, 1998

(Amounts in millions)

% % % %
1998 Total 1997 Total 1996 Total 1995 Total

TAXES..vvvinrteiriniiit st $§ 14,038 437 $§ 12,874 468 $ 12,058 46.8 $ 11,172 45.4
Federal reimbursements.................o.covviomeovennnn, 4,409 13.7 4,084 14.9 3,957 15.4 3,955 16.1
Federal grants.....o. veccnnnconronosnmssssssesons 1,220 3.8 1,185 4.3 1,188 4.6 1,195 4.9
LOLLETIES. c.vvvvererrrmsersirivcresisresessesessesesosaons e 3,430 10.7 3,377 12.3 3,195 124 2,957 12.0
ASSESSIMENLS.....ccvvmmrirsrerrir e secsessre s seressns 517 1.6 557 2.0 557 22 566 2.3
Motor vehicle licenses and registrations.............. 295 0.9 295 1.1 263 1.0 307 1.2
Fees, investment earnings, etc............oovvvivnnno 1,647 5.1 1,085 3.9 1,291 5.0 1,388 5.6
Proceeds of dedicated income tax bonds............... - - - - - - - -
Proceeds of general obligation bonds................. 1,347 4.2 899 3.3 940 3.6 810 3.3
Proceeds of special obligation bonds.................... 100 0.3 - - 147 0.6 - -
Proceeds of refunding bonds...........,..ovvevevrriinnn.. 862 2.7 723 2.6 - 0.0 514 2.1
Other interfund transfers............oovvevoveoiosoonn, 4,240 13.2 2,416 8.8 2,150 8.4 1,708 6.9
Other financing sources.............coocovvvrveervsrosornn. - - - - - - 49 0.2
Total revenues and other financing sources.......... $ 32,105 1000 § 27,495 _M_ $ 25746 1000 § 24,621 100.0

e e s e e e e T
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1994

¢ 10,615
3,882
1,184
2,600

546
284
1,214
392
298
836
1,465
35

_____——/

¢ 23351
e

%

Total

45.5
16.6
5.1
111
2.3
12
5.2
1.7
13
3.6
6.3
01

100.0
T

1993

§ 9935
3,430
1,132
2,148

614
332
1,270
368
1,891
1,282
42

e

§ 22,444
e

%

Total
ichbeants

443
15.3
5.0
9.6
2.1
1.5
5.1

1.6
8.4
5.7

0.2

m—

1000 § 20,065

1992

$ 9,491
2,989
1,093
1,835

774
300
965
721
100
574
1,176
47

e

%

Total

473 %

149
5.4
9.1
39
1.5
4.8
3.6
0.5
29
5.9
0.2

e ——

1000 § 21,630
=== e
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1991

9,250
3,053
962
1,701
1,548
290
980
1,363
1,030

1,416
37

%

Statutory Basis

%

%

_Total_ 1990 _Total 1989  Total
ns s om0 g 8859 536
14.1 2158 122 \74 107

44 902 5.1 892 5.4

79 1,668 9.4 1,464 8.9

72 281 16 233 1.4

13 306 17 237 1.4

45 830 4.1 693 42

6.3 - - - -

48 1,431 8.1 1,374 8.3

; - - 226 1.4

6.5 1,069 6.0 757 4.6
_’_0;2_ 38 ___9_2_ 24 —___0_1_
_1000 g 17705 1000 § 16,533 1000
Financial Report



Ten-Year Schedule Of Tax Revenues By Source
All Governmental Fund Types - Statutory Basis

June 30, 1998

(Amounts in millions)

% % % %

1998 Total 1997 Total 1996 Total 1995 Total
INCOME..coonvctetcernnsvsseseese s $ 8,032 572§ 7,182 558 $ 6,707 556 % 5974 535
Sales and USe...........umvriivisneoneensioes s, 2,963 21.1 2,876 223 2,610 21.6 2,481 22,2
Corporations.............nvveemeeeossnoreso, 1,067 1.6 964 1.5 876 7.3 911 82
MOtor fUElS.......vvermrevvererceeeesnsnnri o 621 4.4 603 4.7 599 5.0 578 5.2
CgArette.......vuvuneccrerererrsennseeeeessoeeoo . 301 2.1 282 22 233 1.9 234 2.1
INSUTANCE.....ooovuvivrecrnsrerrc e 303 22 289 2.2 285 2.4 284 2.5
Estate and inheritance.................oo...v..ooooooooooo 191 1.4 203 1.6 188 1.6 209 1.9
Banks.......oovenneeeee s 156 1.1 140 1.1 219 1.8 206 1.8
Alcoholic beverages...............oommmnvrvvioio 61 04 60 0.5 60 0.5 61 0.5
OthE ..ot 343 2.4 275 2.1 281 2.3 234 2.1
Total taXes...........ccvuvernemnerremmeeeersesessooo $ 14,038 _M $ 12,874 _m $ 12,058 M $ 11,172 __1_(10__0.

Commonwealth of Massachusetts
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% % % % % %
1994 Total 1993 Total 1992 Total 1991 Total 1990 Total 1989 Total
_’__—_______’_—____-_____—___________—__________—___—____—__—_

$ 5,690 536 $ 5375 s41 § 5337 562 $ 5,292 573§ 4,962 550 § 4,287 48.4

2,302 21.7 2,124 214 1,979 20.9 1,909 20.6 1,957 21.7 2,082 23.5
782 7.4 737 7.4 644 6.8 612 6.6 698 1.7 921 10.4
563 53 557 5.6 541 5.7 464 5.0 302 33 307 3.5 »
2317 2.2 190 1.9 140 1.5 144 1.6 151 1.7 159 1.8
282 2.7 281 2.8 285 3.0 268 2.9 273 3.0 302 3.4
2717 2.6 267 2.7 260 2.7 250 2.7 216 3.1 259 29
200 19 153 1.5 60 0.6 48 0.5 111 1.2 223 2.5
61 0.6 62 0.6 63 0.7 66 0.7 71 08 76 0.9
221 2.0 189 2.0 182 1.9 197 2.1 221 2.5 243 2.1

_____———_—-——___—-———___———_/’——____———_——— e xmm——

$ 10,615 100.0 § 9,935 1000 § 9,491 1000 $ 9,250 1000 $ 9,022 1000 § 8,859 100.0
e == s e SRS

>
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Ten-Year Schedule Of Expenditures And Other Financing Uses By Secretariat
All Governmental Fund Types - Statutory Basis

June 30, 1998

(Amounts in millions)

% % % %

1998 Total 1997 Total 1996 Total 1995 Total
Legislature.......covvnennnicniennnnen $ 51 02 § 52 02 $ 49 02 § 48 0.2
Judiciary....c.cccevene. 476 1.5 438 1.6 405 1.6 356 1.5
Inspector General.......ooviviiinniin. 2 - 2 - 2 - 2 -
Governor and Lieutenant GOvernor............ov... 5 - 5 - 5 - 5 -
Secfetary of the Commonwealth...........ccornruins 29 0.1 18 0.1 17 0.1 17 0.1
Treasurer and Receiver-General...........ccccnrnenes 3,780 12.1 3,694 13.6 3,518 14.0 3,245 13.2
Auditor of the Commonwealth............coccccenrnn. 15 0.1 13 0.1 12 - 12 -
Attorney General.......ccocvvivnrnrenienesninneceenes 35 0.1 28 0.1 26 0.1 24 0.1
Ethics COMMISSION...c.coverrirererineeenisnresineens . 1 - 1 - 1 - 1 -
District Attorney 69 02 61 0.2 56 0.2 56 0.2
Office of Campaign and Political Finance........ 1 - 1 - 1 “ 1 -
Sheriff's Departments...............oocvvinnnin 41 0.1 - - - - - -
Disabled Persons Protection Commission........ 2 - 1 - 1 - 1 -
Board of Library Commissioners..........c.co.rvee. 45 0.1 42 0.2 35 0.2 30 0.1
CompPtroller......covvivernriciirecssereenvernrercssesnnns 10 - 8 - 9 - 11 -
Administration and finance...........ccovvrievveinenne, 1,487 4.8 1,328 4.9 1,173 47 1,165 4.8
Environmental affairs..........ccocecerinnrvvernvenceneane, 367 1.2 309 1.1 327 1.3 296 1.2
Communities and development... 437 14 419 1.5 418 1.7 399 1.6
Health and human Services........ooovevvivnrivnivirenns 8,478 27.2 7,730 28.4 7,743 30.9 7,892 322
Transportation and construction...........iccvverevene 2,835 9.1 2,507 9.2 2,274 9.1 2,205 9.0
Education.........ccmmiimmisnmiienn 3,314 10.6 2,963 10.9 2,656 10.6 2,403 9.8
Educational affairs - - - - 14 0.1 7 -
Higher education... 893 2.9 818 3.0 764 3.0 727 3.0
Public safety.........ccccoeveveinnnneceresenenesennennes 966 3.1 979 3.6 956 38 851 35
Economic development..........c.ccrvvereceernrnnrenaens 38 0.1 42 0.2 113 0.5 206 0.8
Elder affairs.....ccccoccveneriieniinnvenncrnnenneinnensoninens 188 0.6 167 0.6 162 0.6 162 0.7
Consumer affairs......ccmionna, 40 0.1 37 0.1 35 0.2 34 0.1
Labor..c.cievereiricnnieereriencaeneseerereesssesessenens 214 0.7 193 0.7 118 0.5 25 0.1
PenSION....coievrrcrtecccrre e 1,070 34 1,069 39 1,005 4.0 969 4.0
Debt SErVICe.....cviviriereincceene e 1,215 3.9 1,278 4.7 1,192 4.8 1,234 5.0
Payments to refunded bond escrow agent......... 862 2.8 723 2.7 - - 514 2.1
Pension funding transfers...........ooo..eeevvvreoneee. - - - - - - - -
Fund deficit SUPPOIt........vcveeceinrnrererenrirneeiinns - - - - - - - -
Other interfund transfers.. 4,199 13.5 2,284 8.4 1,970 7.9 1,626 6.7
Other financing USES.....c...eccevrvrvenverrernnenierernenes - - - - - - - -
Total expenditures and other financing uses.....$ 31,163 1000 § 27,210 1000 § 25,057 100.0 $ 24,524 100.0
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1994

$ 43
342

1

4

12
2,940
11

24

1

47

1

1

26

11
1,118
285
396
7,611
2,134
2,167

692
782
213
156
33
24
909
1,151
836
1,395

[
$ 23,369
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Total 1993 Total 1992 Total 1991
02 a1 02 % 43 02 $ 39
1.5 309 1.4 308 1.6 297
- 1 - 1 - 1
- 4 - 4 - 4
0.1 14 01 12 0.1 13

12.6 2,485 11.0 2,167 111 2,311
- 10 - 10 0.1 10
0.1 22 0.1 18 0.1 17
- 1 - 1 - 1
0.2 44 02 39 0.2 42
- 1 . 1 - 1
0.1 35 0.2 24 0.1 29
- 8 - 6 - 5
4.8 1,056 4.7 1,348 6.9 1,398
1.2 283 1.2 230 1.2 371
1.7 398 1.8 426 2.2 486

32.6 7,274 32.2 6,824 34.9 7,789
9.1 1,816 8.0 1,320 6.8 983
9.3 2,032 9.0 1,791 9.2 1,832
- 10 - 3 - -
3.0 565 2.5 546 2.8 638
3.3 716 32 650 3.3 145
0.9 214 0.9 195 1.0 171
0.7 149 0.7 141 0.7 146
0.1 30 0.1 27 0.1 33
0.1 24 0.1 20 0.1 20
39 868 38 752 3.8 704
49 1,143 5.0 901 4.6 1,407
3.6 1,891 8.3 574 2.9 -
- - - - - 235
6.0 1,208 53 1,175 6.0 1,189

100.0 $ 22,652 1000 $ 19,557 1000 § 20,317
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Total 1990
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. 1
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. 1
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35 670
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Ten-Year Schedule Of Budgeted Funds Expenditures By Major Program Category

Fiscal Year Ended June 30, 1998
(Amounts in millions)

1998 1997 1996 1995 1994 1993 1992 1991 1990 1989
Direct local aid $ 3949 $ 3558 § 3246 $ 2976 $§ 2727 § 2547 § 2359 $ 2608 $ 2937 $§ 296l
Medicaid 3,666 3,456 3416 3,398 3,313 3,151 2,818 2,765 2,121 1,834
Public assistance.........oeveeirereriniennns 1,023 1,090 1,089 1,095 1,100 1,075 1,065 1,092 1,001 924
Higher education 862 806 744 703 673 545 534 609 702 743
MBTA and regional transit authorities.... 530 520 518 516 522 499 450 406 354 309
Pension 1,070 1,069 1,005 969 909 868 752 704 672 660
Group health insurance..........cccvrernnvene. 550 522 519 510 496 491 466 446 433 341
Debt service 1,213 1,276 1,184 1,231 1,149 1,140 898 942 771 650
Major programs. 12,863 12,297 11,721 11,398 10,889 10,316 9,342 9,572 8,991 8,422
Other program expenditures.................... 5,900 5,502 5,357 5,043 4,822 4,627 4,262 4,093 4,346 4,310
Interfund transfers and other uses............ 1,844 1,201 847 352 241 250 310 399 138 249
Budgeted expenditures and other uses.... $ 20,607 $§ 19,000 $ 17925 §$ 16,793 § 15952 § 15,193 $ 13914 § 14,064 § 13475 §$ 12,981
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Ten-Year Schedule Of Long-Term Bonds And Notes Outstanding

Fiscal Year Ended June 30, 1998
(Amounts in millions)

i
[
1
i
{
i
i
1
I

i 1998 1997 1996 1995 1994 1993 1992 1991 1990 1989

General obligation bonds................. $ 9873 $ 9620 $ 9,048 $ 8615 $ 8184 $ 8082 § 7916 $ 7164 $ 6605 $ 5532
Grant anticipation notes............... 600 - - - - - - - - -
Dedicated income tax bonds........... - 130 383 619 840 1,045 1,244 1,416 - -
Special obligation bonds..........cc..... 606 521 535 395 404 104 104 - - -

Commonwealth long-term bonds....$ 11,079 § 10271 § 10,066 $ 9,629 § 9428 $ 9231 § 9264 $8,580 $ 6605 § 5,532
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HIGHER
EDUCATION
NON-
APPROPRIATED
ACTIVITY

The Commonwealth's public institutions of higher
education are allowed, by their enabling statutes, to
collect, retain, and expend certain fees, rents,
donations and other types of revenue. These financial
resources are important elements to the overall
financial operations of the respective Institutions, and
are in addition to amounts made available from
appropriations.

University of Massachusetts System includes the
campuses at Amherst, Worcester, Boston, Lowell,
Dartmouth and certain Institutes and programs
operated by the Office of the University President.

Commonwealth of Massachusetts

333

State College System includes the nine state colleges
which provide four-year post-secondary education
programs.

Bridgewater State College
Framingham State College
Fitchburg State College
Massachusetts College of Art
Massachusetts Maritime Academy
North Adams State College

Salem State College

Worcester State College
Westfield State College

Community College System includes the fifteen
community colleges which provide two-year post
secondary education programs.

Berkshire Community College

Bunker Hill Community College
Bristol Community College

Cape Cod Community College
Greenfield Community College
Holyoke Community College
Massasoit Community College
Massachusetts Bay Community College
Middlesex Community College

Mount Wachusett Community College
Northern Essex Community College
North Shore Community College
Quinsigamond Community College
Roxbury Community College
Springfield Technical Community College
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Higher Education System

Combining Higher Education Non-Appropriated Activity - Statutory Basis -

Fiscal Year Ended June 30, 1998
(Amounts in thousands)

University
of State Community TOTALS
Massachusetts  Colleges Colleges 1998 1997

Revenues and other financing sources

Federal grants and reimbursements.................. $ 164,313 $ 19,109 $ 37250 $ 220,672 $ 204,615

Departmental TeVENUES........ocoviveerevrerrensanininnnns 726,405 137,440 116,422 980,267 - 1,063,445

Miscellaneous revVenUES.........cuveeerreissneesiinenenn 213,558 74,461 39,820 327,839 252,044

Total revenues and other financing sources..... 1,104,276 231,010 193,492 1,528,778 1,520,104
Expenditures and other financing uses

(by MMARS subsidiary):

AA Regular employee compensation.................... 363,423 26,006 25,126 414,555 383,5'5'0"
BB Regular employee related expenses................. 6,977 3,425 2,843 13,245 - 21,992
CC Special employees and contracted services...... 82,972 27,116 46,449 156,537 137,449
DD Pension and inSUrance............oeveeernressunesisnnennnne 87,321 8,239 5,637 101,197 110,019
EE Administrative expenditures...........cccovevvvenrenne 59,984 34,063 19,293 113,340 - 118,325
FF Facility operational supplies............coenuirinnnes 108,945 7,740 14,956 131,641 138,644
GG Energy costs and space rental..........c.ccoeinnnn, 23,716 8,193 3,330 35239 . . 32,053.
HH Consultant SErVICES.......ovvvireerversiciereersrarvensenesns 56,421 7,675 5,572 69,668 - 72,423
JI Operational SErvices..........coiviniiniininieiinnns 36,102 22,458 10,068 68,628 69,735
KK Equipment purchase..........ccvvivininninnncrnnnnnns 31,397 9,915 7,697 49,009 - 50,799
LL Equipment leases, maintenance and repair...... 23,982 6,089 7,265 37,336 40,402
MM Purchased client services and programs........... 8,990 1,102 1,226 11,318 24,326
NN Construction and improvements...........cc.oeonne. 25,626 4,788 1,212 31,626 35921
PP Aid to local governments...........ccoourerrvererrerenens - - 249 249 1,575
RR Benefit programs............ccoovmvenicninsiinenensnnne 88,825 20,720 33,562 143,107 201,995
SS  Debt payment......c..ccovrerenriviinnniniinniinn - 3,143 (243) 2,900 5,778
TT Loans and special payments..........ccvvvriernniennn, 21,584 29,542 1,224 52,350 48,603

Total expenditures and other uses..........c..oiuine. 1,026,265 220,214 185,466 1,431,945 1,493,589

Excess (deficiency) of revenues and other

sources over expenditures and other uses........ 78,011 10,796 8,026 96,833 26,515

Fund balance at beginning of year................... 322,006 43,087 47,301 412,394 385,879

Fund balance at end of year........c..cccccvvvvennnnne $ 400,017 $ 53,883 $ 55327 § 509,227 § 412,394
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~ University Of Massachusetts
Higher Education Non-Appropriated Activity - Statutory Basis

"é FScalYearEndedJUne30,1998
| - (Amounts in thousands)

1998 1997

Revenues and other financing sources

Federal grants and reimbursements.........ceeeiinnerssinieniiienecenenn $ 164,313 $ 153,614

Departmental FEVENUES. .....vuveriviririmrsssisieesmsisniss, oo 726,405 828,195

MiSCEIlANEOUS FEVENUES. .. veeirivrieirvrreersairecnressesisrarsssissstresssnisnnsoriisssssseressinnees 213,558 153,038

Total revenues and other fINancing SOULCES.......ocoovviviriiiiiiiniinoniennnneienn. 1,104,276 1,134,847
Expenditures and other financing uses

(by MMARS subsidiary):

AA  Regular employee cOmpPensation........cceveverneeieienecniinnnnn, 363,423 333,985
BB  Regular employee related eXpenses.......ouiviuienrniersinienmiin 6,977 16,590
CC  Special employees and contracted SEIVICES.....ooviivuerernriiniensinsniisieinn, 82,972 72,706
DD  Pension and INSUIAINCE. .......ccuiveeeueeiireeisieesisusscseriossinesmesssiessisssiessssasssnne 87,321 94,754
EE Administrative eXpenditures..........ciiiiiiiiiii e 59,984 68,939
FF Facility operational SUPPLES......cuviveeieieverminenniin s 108,945 - 113,692
GG  Energy costs and space rental.........ovveeinininiincicneeicin 23,716 19,116
HH  CONSULANt SEIVICES. ... iviiieriresreeririeesreerserrormeissessssssieies st ssissessinsssssssessesses 56,421 61,788
13 OPErational SEIVICES........ooviiriiiviririniensienirise it 36,102 42,205
KK Equipment purchase.........oooieivrmieeisisenesinensssenenniiinin I 31,397 35,208
LL Equipment leases, maintenance and repair.........oceoveeeeneninneini, 23,982 28,940
MM  Purchased client services and Programs.......c.ooeevveviinnivinineiennniennoninesnnines 8,990 22,703
NN  Construction and improvemMents..........ccocorerimimiiinieieinimmesene 25,626 28,297
PP Aid t0 10cal GOVEIMMENLS......viiiviiiiriiririeieen e e - 428
RR  Benefit Programs. ..o s sesnesesse s 88,825 154,822
SS Debt PAYMENL.....ciriiiiriiiriiieiiirernenienesrss s ettt - 254
TT Loans and special payments.........ccocuveveriivreiennennrrecnsimee i 21,584 18,237

Total expenditures and Other USES.........ovviiiiibiienieens 1,026,265 1,112,664

Excess (deficiency) of revenues and other

sources over expenditures and Other USES........ovvvenerieiiinieninene 78,011 22,183

Fund balance at beginning of year..........ccovviiniiieiiiiiiinisenes 322,006 299,823

Fund balance at end of Year.........coveccveriiniiiis e $ 400,017 $ 322,006
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| State College System
Combining Higher Education Non-Appropriated Activity - Statutory Basis

Fiscal Year Ended June 30, 1998
(Amounts in thousands)

o Bridgewater Framingham Fitchburg  Massachusetts

State State State College of
College College College Art
Revenues and other financing sources
Federal grants and reimbursements............oveeviernines $ 3390 § 1,236 $ 2,646 $ 820
Departmental FEVENUES.......ovvieierinreeeimennineeininn 25,783 13,805 22,778 7,926
Miscellaneous FEVENUES. .....c.overervierrrersneesressnressriesins 20,226 12,280 5,723 671
Total revenues and other financing sources............ 49,399 27,321 31,147 9,417
Expenditures and other financing uses
(by MMARS subsidiary):
AA  Regular employee compensation..........cceceereen v 9,105 1,987 3,785 812
BB Regular employee related eXpenses........cooveverousiens 825 179 330 240
CC  Special employees and contracted services................. 6,503 1,929 2,981 1,636
DD  Pension and iNSUFANCE.........cveivreerrerernnerorecsanrosneennns 2,989 872 507 340
EE  Administrative expenditures..........ccovveievrennoniinsinon 12,266 8,393 3,143 880
FF  Facility operational supplies.........cccoveeverinines ORI 1,519 686 810 694
““““ GG Energy costs and space rental........c...ccoovncenninirnoinnn 578 1,210 909 1,550
HH  Consultant SEIViCeS.......cvvverviiiiiririnsiirensessviesssneronne 1,268 998 1,064 471
1 Operational SETVICes.........coouverriiiririenes peeerreenere s “ 4,050 4,409 1,293 909
KK  Equipment purchase..........covvirmrivisininnninnscscnnnins 1,962 388 1,752 490
LL Equipment leases, maintenance and repair........cooovees. 1,273 484 848 438
MM Purchased client services and programs........cceveeveenns 436 321 138 -
NN Construction and improvements...........coeecveenennes rrerenne 853 86 1,435 1
PP  Aid to local governments............covemvinieninvevenniens - - - -
RR  Benefit programs.......cccocierivinnnerinnnnenesenininen 4,482 1,208 1,833 943
SS  Debt payment.........c.cociverevenienniennninnenn, e - - - 155
TT Loans and special payments..........oceeviiriennirionsenesenns 2,593 1,199 2,645 -
Total expenditures and other uses..........cococevenivirenn 50,702 24,349 23,473 9,559
Excess (deficiency) of revenues and other
sources over expenditures other USes........ccvvevriieriaene prereenee (1,303) 2,972 7,674 (142)
Fund balance at beginning of year...........ccccevnevininiicinneinnnn, 3,286 8,582 7,854 2,713
Fund balance at end of Year.........cccceovviiincimninnnniiennien $ 1,083 $§ 11,554 § 15528 § 2,571
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Massachusetts Massachusetts Salem Worcester Westfield

Maritime College of State State State TOTALS
Academy Liberal Arts College College College 1998 1997

$ 1,995 $ 1,055 $ 4,025 $ 1,578 $ 2364 $ 19,109 § 14,327

- 6,357 30,755 10,410 19,626 137,440 135,658
6,989 4,767 19,748 930 3,127 74,461 51,922
8,984 12,179 54,528 12,918 25,117 231,010 201,907
1,467 2,737 2,103 383 3,627 26,006 27,901

218 188 621 542 282 3,425 3,154
952 1,159 6,125 2,718 3,113 27,116 24,043
207 718 1,458 128 1,020 8,239 8,628
718 838 3,766 2,668 1,391 34,063 21,422
243 276 1,821 772 919 7,740 9,106
163 249 1,979 361 1,194 8,193 8,924
392 471 1,901 731 379 7,675 5,694
2,700 2,068 5,445 501 1,083 22,458 18,031
491 207 3,081 472 1,072 9,915 8,496
152 410 1,459 485 540 6,089 5,017

- - 129 - 78 1,102 719

206 98 503 523 1,083 4,788 6,797

- - - - - . - 1,147
2,346 1,620 5,040 2,145 1,103 20,720 18,131
- (1 - 875 2,114 3,143 5,091

766 798 15,187 - 6,354 29,542 28,878
11,021 11,836 50,618 13,304 25,352 220214 201,179
(2,037) 343 3,910 (386) (235) 10,796 728
3,559 548 4,098 7,806 4,641 43,087 42,359
$ 1,52 § 891 § 8008 § 7420 § 4406 $ 53,883 $ 43,087
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Community College System
Combining Higher Education Non-Appropriated Activity - Statutory Basis

Fiscal Year Ended June 30, 1998
(Amounts in thousands)

Berkshire  Bunker Hill Bristol Cape Cod  Greenfield Holyoke Massasoit
Community Community Community Community Community Community Community

College College College College College College College
Revenues and other financing sources
Federal grants and reimbursements...............ccocooone $ 957 $ 2,695 $ 4961 % 1,582 §$ 1,620 $ 3,190 $ 2,097
Departmental FEVENUES........c.ceewnismrismisccenirecsieis 5,227 6,407 7,562 3,202 4,581 9,892 7,647
Miscellaneous revenues 1,096 6,156 4,366 3,500 1,058 280 4,504
Total revenues and other financing sources.............. 7,280 15,258 16,889 8,284 7,259 13,362 14,248
Expenditures and other financing uses
(by MMARS subsidiary):
AA  Regular employee compensation 460 4,459 2,909 1,395 978 1,312 484
BB Regular employee related expenses............ccoovieennne 130 185 188 119 164 183 179
CC  Special employees and contracted services.............. 1,191 3,024 3,707 2,870 1,257 1,957 2,807
DD  Pension and inSUTANCE.......c.couvimmieemecninnensearerenens 345 118 902 443 320 388 243
EE Administrative expenditures . 868 936 999 728 403 1,142 3,432
FF  Facility operational supplies........cccocveeeiniiiniinienns 1,100 967 562 255 661 1,496 664
GG Energy costs and space rental..........ooooveernieniinns 24 449 61 65 15 387 126
HH  Consultant SErvices.........cooevciinnniiiiiiinieens 392 293 989 151 156 99 222
1 Operational SErviCes.........ccovviimmieiiiiessensnns 439 643 652 195 253 1,434 1,687
KK Equipment purchase.............coovvuirmnvinrinonsinennns 349 447 759 435 293 74 694
:: LL Equipment leases, maintenance and repair 332 673 315 262 239 672 695
MM Purchased client services and programs................... 45 310 258 - 2 109 -
NN  Construction and improvements.............cccooveveenennns 84 186 91 18 8 8 48
PP Aid to local governments..........ccovviviiieniecsunnnans 113 - - - - - -
RR Benefit programs 1,778 2,779 2,477 1,305 1,813 3,080 1,843
SS  Debt payment.........cccconeiiiiemmninnneninees (831) - - - - - -
TT Loans and special payments.......c.covvneiiiiiiiinens 156 - 63 8 43 - 936
Total expenditures and other USes.............coconivirnrnae 6,975 15,469 14,932 8,249 6,605 12,341 14,060
! Excess (deficiency) of revenues and other
sources over expenditures and other uses................. 305 211 1,957 35 654 1,021 188
i Fund balance (deficit) at beginning of year. 2,005 3,629 3,732 1,639 1,485 6,421 4,845

Fund balance (deficit) at end of year.............ceoccneen. 2,310 $ 3418 § 5689 % 1,674 § 2,139 % 7,442 $ 5,033

-~
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Massachusetts * Mount Northern North Springfield
Bay Middlesex =~ Wachusett Essex Shore Quinsigamond  Roxbury Technical
Community Community Community Community Community Community Community Community TOTALS
College College College College College College Coliege College 1998 1997
$ 1,174 $ 2942 § 2,509 $ 3337 § 4722 $ 1,985 § 12 8 3467 § 37,250 $ 36,674
7,806 9,454 7,483 10,672 8,089 13,224 114 15,062 116,422 99,592
1,804 4,507 1,397 1,211 4,210 1,570 2,619 1,542 39,820 47,084
10,784 16,903 11,389 15,220 17,021 16,779 2,745 20,071 193,492 183,350
1,525 3,237 1,085 867 4,338 288 416 1,373 25,126 21,664
191 393 340 213 167 138 16 237 2,843 2,248
2,188 6,216 2,809 5,158 2,690 6,672 65 3,838 46,449 40,700
397 1,063 287 238 160 76 142 515 5,637 6,637
1,071 1,145 902 2,469 1,296 1,396 1,046 1,460 19,293 27,964
1,061 737 557 556 1,713 2,312 119 2,196 14,956 15,846
232 338 439 214 232 200 235 313 3,330 4,013
322 886 446 241 266 244 192 673 5,572 4,941
590 1,606 268 776 905 158 191 271 10,068 9,499
589 857 803 508 325 432 13 1,119 1,697 7,095
528 298 634 182 692 648 84 1,011 7,265 6,445
15 - 73 - 24 - - 390 1,226 904
- 19 228 - - 324 - 198 1,212 827
- - 136 - - - - - 249 -
1,204 2,042 2,011 3,529 3,085 1,903 - 4,713 33,562 29,042
- - - - 588 - - - (243) 433
4 - 4 - - - - 10 1,224 1,488
9,917 18,837 11,022 14,951 16,481 14,791 2,519 18,317 185,466 179,746
867 (1,934) 367 269 540 1,988 226 1,754 8,026 3,604
1,845 4612 476 2,298 7,270 (1,831) 657 8,218 47,301 43,697
$ 2,712 § 2,678 § 843 § 2,567 $ 7810 $ 157 § 883 $ 9,972 $§ 55327 § 47301
Commonwealth of Massachusetts 339 Statutory Basis Financial Report



THIS PAGE LEFT INTENTIONALLY BLANK

Commonwealth of Massachusetts 340 Statutory Basis Financial Report



